April 25, 2007 


GARRIGUES 


Alex L, de Miranda 
Associate 
Dechert LLP 

160 Queen Victoria Street 
London EC4V 4QQ UK 


By courier 


Dear Alex, 

As per your request, please find enclosed the following documents regarding AGRO 

OPPORTUNITIES, S.L., Sole Shareholder Company (hereinafter, "Agro'’), duly legalised hv 

means of the Apostille of the Hague Convention of October 5, 1961, in order that you may 

forward these to the Bermuda council: 

(i) Certified copy of the public deed granted on November 21, 2006 before the Notary Public 
of Barcelona Mr. Enrique Hernandez Gajate, under number 3,530 of his files, in connection 
with the acquisition of shares of the aforesaid company by ALT1MA AGRO 
INVESTMENTS SArJ. 

(h) Certified copy of the public deed granted on November 21, 2006 before the Notary' Public 
Mr. Enrique Hernandez Gajate, under number 3,531 of his files, in connection with the 
designation of the President of the Board of Directors of Agro, among others. 

(iii) Certified copy of the public deed granted on November 21, 2006 before the Notary Public 
of Barcelona Mr, Enrique Hernandez Gajate, under number 3,532 of his files, in connection 
with the granting of powers of attorney in favour of Mr Malcolm Ian Goddard, 

(iv) Certified copy of the aforesaid public deeds referred to in sections (i), (ii), and (iii) above, 

(v) Shareholders' Book, 

Please do not hesitate to contact us should you have any doubt or query regarding the foregoing. 



e.c + : Ignacio Corbera Dale - Garrigues f Abogadosy Asesores Tributaries - 
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INITAS 


Avinguda Diagonal, 654 

0H034 Barcelona - Fspafta 

T +34 93 253 37 00 F +34 93 253 37 50 


































































































































































TEST1M0N10 NOTARIAL.- YO ENRIQUE HERNANDEZ GAJATE, 
NOTARIO DEL I LUSTRE COLEGJO NOTARIAL DECATALUNA, 

CON RESIDENCIA EN BARCELONA,DOY EE:- 

Que las fotocopias que preceden reproducen fiel y exactamente los 
folios 01, 01 vnelto y 2 del Libro Registro de Socios, (que consta de 100 
folios, y las fotocopiadas son las unieas paginas escritas del mismo, del 

que me ha sido exhibido y devuelto.- 

Y para que conste,a instancia de persona interesada,expido el presente 
en Barcelona, a 12 de abril de 2.007, sobre dos folios de papel timbrado 
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PASA AL FOLIO N. 
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HNRIQUE HERNANDEZ G/)flATE 

N o f a r i o 

Rambla tie Catalunya, 38 bjs. 
08007 BARCELONA 


#V 


Tel 934 874 422 Fax/ 

J- 


/ / 


'34 870 669 


NUMERO TRES MIL QUINIENTOS TREINTi 


V 


/* 


7 / 7 

COMPRA-VENTA DE PART IC IP, IONES SOCIALES 
Y DECLARACION DE CAMBIO E SOCIO UNICO 



En Barcelona, a veintiuno/de noviembre de dos 


mil seis.- 

I / 

Ante mi, ENRIQUE HERNANDEZ GAJATE, Notario del 
Xlustre Colegio Notarial ' de Cataluna f con 
residencia en la Capital,--—-----— 


\ 


COMPARECEN; 


De una parte:- 

DOHA SOFIA PEREZ RODRIGUEZ, mayor de edad, 
vecina de Barcelona, con domicilio profesional en 
Avda. Diagonal, 442, bis. 3 a ; y provista de DNI n°. 
38441824-S.- 



De otra parte:- 

DON PABLO VINAGERAS COBIELLES, de nacionalidad 


l 


mexicana, mayor de edad, soltero, con domicilio 
















profesional en Avda. Diagonal, 654, escalera B, 1°; 
con autorizacion de residencia y trabajo en Espana, 

NIE X-3955437-N, en vigor.- 

Conozco a los comparecientes —--—---- 

INTERVIEWED- 

a) La primera en representacion, -como 
apoderada- de la compania mercantil "RIBALTA 
ABOGADOS, S. L. ", Sociedad Unipersonal de 
nacionalidad espanola, doiniciliada en Barcelona, 
Avenida Diagonal, n°. 422 bis, planta 3 a , 
constituida por tiempo indefinido y bajo la forma 
de Sociedad Regular Colectiva, con la denominacion 
"JUAN RIBALTA & CIA, S. R. C.en escritura 
otorgada en Barcelona, el dia 15 de marzo de 1999, 
ante el Notario Don Tomas Gimenez Duart, numero 
1370 de protocolo, transformada en Sociedad de 
Responsabilidad Limitada y trasladado su domicilio 
social, al lugar antes indicado, en escritura 
otorgada ante el Notario de Barcelona, Don Luis 
Sampietro Villacampa, el 12 de febrero de 2002, n°. 
490 de protocolo, y adoptada su actual denominacion 
social, por cambio de la anterior "Bufete Ribalta y 
Asociados, S. L.", en escritura ante el mismo 
Notario Sr. Sampietro, el dia 1 de agosto de 2003, 
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V 



compania mediante escritura autorizada por el 

\! 

Notario de Barcelona, Sr. Sampietro Villacampa, a 
17 de febrero de 2005, n°. 246 de su protocolo, 

copia autentica de la cual tengo a la vista y de 
ella le resultan, para ejercer con su sola firrtia, y 
entre otras, las siguientes: "Vender o de cualquier 
otra forma onerosa enajenar y transmitir las 
participaciones sociales de las que la Compania sea 
titular en cualesquiera sociedad limitada, todas en 
conjunto, por paquetes o individualizadamente; y 
todo ello, con los pactos, condiciones y 
estipulaciones que estime convenientes y por los 
precios que libremente fije, pudiendo percibir el 












precio al eontado, confesar su anterior recibo o 
pactar plazos para su pago, aceptar garantias para 
el cobro de las cantidades aplazadas, renunciar a 
las garantias que al efecto sehala la Ley, cobrar 
los aplazamientos y, cancelar en su caso, las 

garantias es tabled das . - 

ASI RESULTA de la copia exhibida, a la que me 
remito y de la que doy fe, sin que en lo omitido de 
la misma figure nada que modifique, condicione o 
restrinja la inserto, constando en ella haber 
causado la inscripcion 13 a de la hoja abierta a la 
Sociedad en el Registro Mercantil, y asegurandome 
la compareciente la plena vigencia de las 

facultades concedidas.- 

b) Y el ultimo en representacion, -como 
apoderado- de la compania "ALTIMA AGRO INVESTMENTS 
SaRL" , entidad constituida y existente conforme a 
las leyes y costumbres del Gran Ducado de 
Luxemburgo, con domicilio social en Luxemburgo, Rue 
de Merl, 74 L-214 6, en tramite de inscripcion en el 

Registro Mercantil.- 

Sus facultades para este acto le resultan de 
poder otorgado por los representantes de la 
Sociedad Don Frangois Winandy y Don Thierry Jacob, 



PAPEIL 


mmtti 
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rgso! 





■RJUJUlS 


en fecha 


de noviembre de 200 



ante Don Jean 


/ ■ Secklei ,/ Notario del estado delf ^G^tan Ducado de 
Luxemfc^rgo. Tengo a la vista copia autentica de 

dicb6 poder, que considero suficiente a los fines 

/ 

d& esta escritura, debidarrvente apostillada 
/Convencion de La Haya de 5 die octubre de 1961} 
bajo numero 395697106, 'de la que deduzco 


reproduccion por fotocopia, 
incorporo a esta matri z 


en cinco folios, que 
para formar parte 


integrante de la misma (UNIDO UNO).- 

Me asegura la vigencia de la sociedad que 

representa y de las facultades de que usa.- 

No aporta el Sr. Vinageras numero de 

identificacion fiscal en Espana de su representada, 
de cuya circunstancia y posibles consecuencias 
' juridicas se declaran enterados a tenor de lo 
previsto en el Real Decreto 1041/2003, de 1 de 
\ agosto por el que se regulan determinados censos 
tributarios y se modifican otras nomas 

relacionadas con la gestion del Impuesto sobre 










Actividades Economicas. 


Y teniendo, a mi juicio, segun intervienen, y 
conforme a su respectivo estatuto personal, que 
conozco en su parte necesaria, la capacidad legal 
necesaria para formalizar esta escritura de COMPRA- 
VENTA DE PARTICIPACIONES SOCIALES, Y DECLARACION DE 
CAMBIO DE SOCIO UNICO, - 


EXPONEN: 


1°.- Que "Ribalta Abogados, S. L." es unica 
propietaria de la totalidad de las participaciones 
sociales de la Compania mercantil de 
responsabilidad limitada y condicion unipersonal, 
domiciliada en Barcelona, Avda. Diagonal, 442 bis, 
3 a planta, denominada "KALANIE GRUPO DE 
1NVERSI0NES, S. L. ", constituida por tiempo 
indefinido en escritura autorizada por el Notario 
de Barcelona, Don Luis Sampietro Villacampa, a 22 
de septiembre de 2006, n°. 1988 de su protocolo. 
Inscrita en el Registro Mercantil de Barcelona, en 
fecha 17 de octubre de 2006, en el tomo 38939, 
folio 67, hoja B-332677, inscripcion l a . Con Cedula 
de Identificacion Fiscal n°. B-64325160. - 








} De las Estatutos sociales por 
c^icha Compania transcribo r por ere 

f 

t 

pste otorgamiento, lo siguiente: 


que se rige 
de interes a 


"Art°. 2°.- La Sociedad tiene [gor objeto la 
j realizacion, tanto en Espana como en el extranjero, 


de las siguientes actividades: 

I 


a) La realizacion de todo tipo de estudios 
economicos, financieros y comerciales, asi como 
inmobiliarios, incluidos aquellos relativos a la 
gestion, administracion, adquisicion, fusion y 
concentracion de empresas, asi 1 . como la prestacion 
de servicios en relacion a gestiones y tramitacion 
de documentacion.- 

b) La promocion y ejecucion de todo tipo de 
operaciones inmobiliarias, urbanisticas o de 
ordenacion y desarrollo del suelo, ya sea con fines 
industriales, comerciales o de habitacion.--— 

c) La compra, suscripcion, tenencia, gestion, 
administracion, permuta y venta de valores 


mobiliarios nacionales y extranjeros, por cuenta 


Barca'S- 












propia y sin actividad de intermediacion. Se 
exceptiian las actividades reservadas por la Ley a 
las Instituciones de Inversion colectiva, asi como 
lo expresamente reservado por la Ley del Mercado de 
Valores a las Agendas y/o Sociedades de Valores y 

Bolsa .-—---— 

Art°* 6L- El capital social se fija en tres mil 
diez euros (3.010 euros), dividido en 602 
participaciones sociales, numeros 1 al 602, ambos 
inclusive, de cinco euros (5 euros) de valor 
nominal cada una de ellas, acumulables e 

indivisibles . "—-- 

AS I RE5ULTA de copia autentica exhibida de la 
escritura fundacional, a la que me remito y de la 
que doy fe, de la que asimismo resulta el titulo de 
propiedad de las participaciones sociales a favor 
de la aqul vendedora, tinica socio constituyente■ - — 
Las participaciones sociales de la Compania que 
seran objeto de enajenacion en este acto, estan 
libres de todo gravamen, carga o limitacion de 
dominio, dejando yo, el Notario, puesta nota de 
referencia de esta transmision, en la copia de la 
escritura de constitucion exhibida. — --—- 


2°.- AUTORI ZAC ION A LA TRANSMISION . - Se estima 
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innecesaria /4utorizaci6n previa al 


r cuanto 


en esta e^critura se transmiten la patalgdad de las 

^tic^paciones sociales.- ——-j - j - -f - 

I 3/. - Que expuesto cuanto anrecede, los senores 
c/on(parecientes, otorgan esta eiscritura, con arreglo 
p' las siguientes--- 1 -/- 


CLAUSULAS 


PRIMERA: Dona Sofia Perez Rodriguez en nombre de 

\ 

"Ribalta Abogados, S, L." VENDE, CEDE Y TRANSMITE a 
Don Pablo Vinageras Cobielles, que COMPRA, ADQUIERE 


Y ACEPTA para su representada, ALTIMA AGRO 
INVESTMENTS SaRL, con todo lo que le sea inherente 
o accesorio, especialmente la condicion de socio, y 

j 

: en el concepto de libre de cargas, las seiscientas 
dos participaciones sociales de la Compania 

"KALANIE GRUPO DE INVERSIONES, S. L.", numeros 1 al 
602, inclusive, por el precio de TRES MIL DIEZ 


EUROS, 


que la vendedora confiesa que 


su 














representada las tiene recibidas de la parte 
compradora, antes de este acto y a entera 
satisfaccion, de cuya cantidad firma la mas eficaz 

carta de pago de la cantidad recibida.- 

SEGUNDA: La vendedora respondera del saneamiento 
legal de los derechos de las participaciones 

sociales vendidas.- 

TERCERA: Todos los gastos, impuestos y arbitrios 
que se deriven del otorgamiento de esta escritura, 

seran de cargo y cuenta de la parte compradora.- 

CUARTA: Ambas partes solicitan la aplicacion a 
la operacion formalizada por esta escritura de la 
exencion fiscal del articulo 108 de la Ley 24/1988, 
declarando que no esta comprendida en ninguno de 
los supuestos excepcionales de los numeros 1 y 2 de 
dicha Disposicion, y conforme a lo previsto en el 
apartado 9 del articulo 45 del R.D.L. 1/1993, de 24 
de septiembre, por el que se aprobo el Texto 
Refundido de la Ley del Impuesto sobre 
Transmisiones Patrimoniales y Actos Juridicos 

Documentados.- 

QUINTA: Previa advertencia a las partes 

intervinientes del contenido y alcance de la Ley 
17/2000, de 29 de diciembre, de la Generalitat de 
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.^ataluna, sobre Equipamientos Comerciales, aseveran 
|Los comparecientes bajo su responsa|>ilidad que lo 
'vendido no esta incurso en ninguno d4 lbs supuestos 
en ella contemplados.—-- 

1 /, 

SEXTA,- DECLARACION DE CAMBIO DE. SOCIO UNICO.- 

En este acto, Dona Sofia Perez Rodriguez en su 

| j 

condicion de Admlnistrader solidari/o de la Companxa 
"KALANXE GRUPO DE INVERSIQNES, 
tiempo indefinido en la propia escritura 
fundaciona1, copia autentica de la cual tengo a la 
vista y a cuyos antecedentes me remito, tras 
declarer su vigencia en el cargo en este acto 


S. L.", nombrada por 


DICE, CERTIPICA Y HACK CONSTAR. 

A los efectos previstos en el artlculo 126 de 

) 

la vigente Ley de Sociedades de Responsabilidad 
Limitada, y artlculo 203 del Reglamento del 

'i 

Registro Mercantil, que por la compra en esta 

\ 

escritura formalizada "ALTIMA AGRO INVESTMENTS 

\ 

SaRL" es unico socio de la companla "KALANIE GRUPO 
DE INVERSIQNES, S., L.", por lo que la Sociedad 









continuara haciendo constar 


su condicion de 


"UNIPERSONAL" , conforme a lo previsto en dicha Ley 
y, SOLICITA del Sr. Registrador Mercantil haga 
constar en los Libros legalmente a su cargo la 

constancia de tal extremo.- 

En cumplimiento de las disposiciones del 
Reglamento del Registro Mercantil tal declaracion 
de unipersonalidad queda complementada con la 
manifestacion que hace la declarante en su 
condicion de Administradora solidaria con facultad 
certificante y, en lo menester como "certificacion" 

del contenido del Libro Registro de Socios.—-— 

SEPTIMA ; Los otorgantes, por su respectivo 
interes, aprueban el contenido integro de esta 
escritura, aseverando que las transmisiones 
formalizadas no han generado para la parte 
transmitente beneficio o plus valia alguno; siendo 
el precio pactado igual al valor nominal de las 

participaclones vendidas.- 

INVERSION EXTRANJERA.- Para el cumplimiento de 
la comunicacion al Ministerio de Industria, Turismo 
y Comercio de la inversion exterior el 
representante de la compradora firma el impreso 
modelo D-1A, n°. 0556274, del que una vez firmado 
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)or mi cjj^duzco reproduccion por 


r en un 


/ / 

folio, /que incorporo a esta matri2//(UNID,0 DOS). 


r y,i lo DICEN y OTORGAN, 
ERVAS y ADVERTENCIAS 


RE 


rti 


s de hacerles las 
pertinentes, en 
icular, las de indole fis.fcal y las contenidas 
en el Reglamento del Registro Mprcantil.- 


INFORMACION DE DATOS PERSONALES: De acuerdo con 


lo establecido en la Ley Organica 15/1999, los 


I 

comparecientes son informados y aceptan la 

.incorporacion de sus datos en los ficheros 

automatizados que existen en la Notaria; datos que 

seran conservados en la misma con caracter 

\ 

confidencial, amparadas por el secreto de 
protocolo, sin perjuicio de las remisiones de 
obligatorio cumplimiento impuestas por la normativa 

vigente.- 

En cumplimiento de lo dispuesto por al 

I 

Disposicion Adicional Tercera de la Ley 8-1989 de 
13 de abril, de Tasas y Precios Publicos, incorporo 
a la presente un folio de papel comun debidamente 











reintegrado en el que consta la liquidacion del 

Arancel.--—-----—- 

Doy cumplimiento al requisito de la lectura de 
este instrumento publico, de acuerdo con el 
articulo 25-2 de la Ley Organica del Notariado, 
mani.festando los otorgantes, tal como accionan, que 
han quedado enterados de su contenido, y firman, a 

mi presencia.- 

De todo cuanto se consigna en este instrumento 
publico, extendido en siete folios de papel del 
Timbre del Estado, exclusivo para documentos 
notariales, serie 7M, numeros 5755112, 5755113, 

5755114, 5755115, 5755116, 5755117 y el presente 

que se reconoce, que en union de la documentacion 
incorporada suman un total de catorce folios, yo el 

Notario autorizante, de todo, doy fe.- 

Aparecen las firmas de los comparecientes. 
Signado: ENRIQUE HERNANDEZ GA JATE . Rubricado. Esta 
el sello de la Notaria.----—----- 


SIGUEN DOCUMENTOS UNIDOS 
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ALTIMA AGRO INVESTMENTS S*i r.l, 

&oci£t£ Anonyme 

/ 

/ 

Siege Social : 25 f avenue de la Libert?! L-1931 Luxembourg 

/ / 


PODER 

Altifna Agro Investments SaRL , sodedad 
validamente consbtuida y existent? conforme a 
las leyes del Gran Ducado de Luxemburgo, con 
dofpiyilio social en Luxembourg, Rue de Mcrl, 
74 ^-2146,, en adclante refedda como (b 

“Sdftedad"), 

Rt PRESENTED A POR 

D<£n Francois WIN ANDY, de na don alidad 
/hiiemburguesa, mayor de edad, con domicilio 
prpfesional en Luxemburgo, Avenue de la 
te, 25 p L-1931 , con documcnto de idenddad 
nero 7010073890%, en vigors 
y Don Thierry JACOB, de nacionalidad Frances a, 
rniyor de edad eon domidho profesional en 
xemburgo, Avenue de la liber te, 25, L-1931, 
docuxnento de idenddad numero 
4LUX00105, en vigor. 

D^bidafnente autorizados pot la Sodedad para 
aejuar man comunad amen te, e.sio cs, con la firm a 
de, am bos, para este acto en virtud dc los 
Esjtatutos Sodales de la Sodedad. Elios actuan 
en su caUdad de gerentes dc la Sociedad. 

ofoRGAN EN ESTE ACTO poder tan 
aniplio y bas rente como sea requerido en 
detach o en favor de: 


POPPER 


OF ATTORNEY 


Aldma Agro Investment SaRL , a company 
duly organized and validly existing under the 
Laws of the Grand Duchy of Luxembourg, 
with registered office at Rue de Merl, 74 L- 
2146 Luxembourg, hereinafter to be referred 
to as (the ‘'Company"), 


REPRESENTED BY 

Mr Francis WIN ANDY, a Luxembourg 
citizen, of legal age, with professional domicile 
at 25, avenue de la liberte, L-1931 
Luxembourg, bearer of identity card 
number 701007389096], in force; and 

Mr Thierry JACOB, a French citizen, of legal 
age, with professional domicile at 25, avenue 
de la libexte, D1931 Luxembourg, bearer of 
passport identity card number 
0604LUX00105], in force. 

The two of them duly empowered to bind the 
Company by their pint signature for this 
purpose by virtue of the articles of association 
of the Company. They act in their capacity as 
managers of the Company. 


Don Ignacio C orb era Dale, de nacionalidad 
espanola, mayor de edad, soltero, con domicilio 
prpfcsional en Barcelona (Espafia), Avda. 
Diagonal, numero 654, Esc, B 1°, y provisto de 
DJNX numero 35077819-j, en vigor. 


Don Pablo Vinageras Cobielles, de nacionalidad 
mexicana, mayor dc edad, soltero, con domicilio 
profesional en Barcelona (Espaiia), Avda* 
Diagonal, numero 654, Esc. R l*, y provisto de 
tarjeta de residencia espanola X-3955437N, en 
vigor, y 


Don Rafael Marlin cz-Monche Zaragoza, dc 
nacionalidad espanola, mayor de edad, soltero, 


HEREBY GRANT a power of attorney as 
extensive and sufficient as may be required by 
law in favor of: 

Mr. Ignado Corbcra Dale, a Spanish citizen, of 
legal age, single, with professional address at 
Barcelona (Spain), Avda. Diagonal, number 
654, Esc. B 1*, bearer of National Identity 
Card number 35077819-J, in force; 

Mr. Pablo Vinageras Cobielles, a Mexican 
citizen, of legal age, single, with professional 
address at Barcelona (Spain), Avda. Diagonal, 
number 654, Esc. B 1°, bearer of foreign 
Spanish residence card X-3955437N, in force; 
and / 

t <* 







■4 - 2 . 


con domicilio profesional en Barcelona 
(Espana), Avda. Diagonal, numero 6$4, Esc. B 
1 y provisto de D.NX numero 46,142.982-Z, 
en vigor; 

para que cualquiera dc olios, actuando por si 
solo, con caracter solidario, en nombre y 
representacion de La Sodedad, pueda realizar y 
ejercitar cualesquiera de las acta aei ones y 
facultades siguientes: 

1. Firmar, en calidad de adquirente, un 
contrato privado de compraventa de 
partidpadones sociales en virtud del cuat la 
Sodedad adquirira 602 partidpadones, de h 
sodedad espanok KALANIE GRUPO DE 
1NVERSIONES, SX, de 5 euros de valor 
nominal cad a una de ell as f en Los terminos y 
condidoncs que cstimen necesarios o 
convenicntes, rcalizando cuantas actuadones 
y firmando cuantos documentos publicos o 
privados resulten oportunas a! efecto. 

2. Comparecer, en cajjdad de adquirente, ante 
Notario Publico espanol y realizar cuantas 
actuadones sean necesarias y apropiadas, en 
U fecha que estimen convcmcntc, para 
elevat a publico d contrato privado de 
compraventa de acetones referido en el 
pirrafo 1 anterior 

3. Representar a la Sodedad como fucuro 
nuevo socio de la sodedad KALANIE 
GRUPO DE INVERSIONES, SX, y 
toraar las decistones rdativas a Q la 
mocUficadon de estatutos sodales; (h) la 
dimision de ios adminis traderes; (in) la 
determinadon de un nuevo sistema de 
administracion; (iv) el nombramiento dc 
nuevos adminis tradores; (v) cambiar el 
objeto social; (vi) cambiar la detiommadon 
social; (vii) cambiar d domidlio sodal; y 
(viii) cealizar cualesquiera otras actuadones 
que puedan juzgar necesarias o convenicntes 
cn relation con las facuitadcs arriba 
emuncradas, 

4. Otorgar y firmar cuantos documentos 
publicos y privados (Induyetido la apertura 
de cuentas bancarias y su seguimiento) sean 
necesarios o convenicntes para la 
formallzadon de las actuadones previstas o 
rdadonadas en los parrafos 1 a 3 anteriores, 
asi como realizar cuantas actuadones sean 
perrinentes para la consecudon dc los 
propositos ya mendonados sin limitadon 


Mr. Rafael Martinez-Monehe Zaragoza, a 
Spanish dozen, of legal age, single, with 
professional address at Barcelona (Spain), 
Avda. Diagonal, number 654, Esc. B 1°, bearer 
of foreign Spanish residence card 46142982-Z, 
in force; 


so that any of them, acting by his sole act and 
signature, jointly and severally, in the name and 
on behalf of the Company, may exerdse any of 
the following actions and authorities: 

1. To sign, as transferee, a private share sale 
and purchase agreement, by means of 
which the Company shall acquire, 602 
shares of the Spanish company KALANIE 
GRUPO DE INVERSIONS, S.L., with a 
nominal value of 5 euros each of them, 
under the terms and conditions they may 
deem necessary or convenient, taking any 
such actions and signing any such private 
or public documents as they may deem 
appropriate for this purpose. 

2. To appear, as transferee, before a Spanish 
Public Notary and to take aH necessary and 
proper actions, at the date as they deem 
advisable, in order to formalize in a public 
deed the private share sale and purchase 
agreement referred to in paragraph 1 
above. 

3. To represent the Company as the future 
new partner of KALANIE GRUPO DE 
INVERSIONES, SX P and adopt the 
resolutions regarding the (i) amendment of 
the By-Laws; (a) dismissal of Directors; (lii) 
determination of a new system of the 
corporate management; (iv) appointment 
of new Directors; (v) change the corporate 
purpose; (vi) change the corporate name; 
(vii) change the registered office; and (viii) 
carry out any other act as they may deem 
desirable or necessary in connection with 
the above listed powers. 


4. To sign and execute all public and private 
documents (including those related to the 
opening of bank accounts and their follow 
up) which may be necessary or convenient 
for the formalization of the purposes 
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alguna, pudicndo firm a i todos los 
document^ 7 formularies necesarios q 
convcnirntc« exigidas por las autoridadcs dc 
inversi pries extra njeras, Gscales y laborales, 
para /a plena eficada en Espana dc las 
actuation es eon temp ladas en el presente 
poifer. 

tealizar ante cualcsquiera autoridadcs 
/poblicUt organismos 0 registros 
competentcs to das las arruacioncs y otorgar 
todos los documentos publicos o privados o 
contratos que los apoderados juzgucn, a su 
entendcr, necesarios convenientes para dar 
cumpUmiento a lo di spues to en el presents 
apoderamiento. 


mentioned or listed in points 1 to 3 above, 
as well as to carry out all the relevant steps 
and f actions For the aforementioned 
purposes, without limitation, being able to 
sign all the necessary or convenient 
documents and forms required by the 
Spanish foreign transactions, tax and labor 
authorities in order for the actions 
contemplated herein to have full effects In 
Spain. 


To carry dpt before any competent public 
authority, body or Registry all such actions 
and to execute all such deeds, documents 
or agreements as the attorney in his sole 
discretion may consider fit or appropriate 
to accomplish the acts included herein. 


Firmado en Luxemburgo, a 17 de noviembre dc 
2006. 


Signed in Luxembourg, on November l? 1 *, 
2006, 


ALT IMA AGRO INVESTMENTS SARL 


ALTIMA AGRO INVESTMENTS SARL 


El abajo firman te 


Mr Francois WINAND' 


The undersigned 


Mr Thi erry j ACOB, 


Jean SECKLER 3, Rtc de Luxembourg 
L-6101 Jungiinster LUXEMBOURG 

Yo, Jean SECKLER, 

, Notario Rublico del Estado del Gran Ducado 
de Lux cm bur go, dedaro que Altima Agro 
Investments SaRL es una sodedad validamentc 
constituida conforme a las leyes del Gran 
Ducado de Luxemburgo y cn tramites de 
ins crip don en el Regis tro Mercantile 

Yo, el Notario Publico, he exammado 
personalmente los Estatutos Sodales de Aitima 
Agro Investments SaRL y confirmo que la 
Sodedad csta legitimada para adquirir, suscribir y 
to mar partkipacion en et capital social de otras 
sodedades. 


Jean SECKLER , 3* Rte de Luxembourg D 
6101 Jungiinster 

I, Mr. Jean SECKLER, public Notary of the 
State of the Grand Duchy of Luxembourg, 
declare that Altima Agro Investments SaRL is 
a company duly organized and existing under 
the laws of the Grand Duchy of Luxembourg 
and that it is in process to be registered in the 
Commercial Registry. 

I, the Notary, have personally examined the 
Memorandum and Artidcs of Assodation of 
Altima Agro Investments SaRL and confirm 
that the Company is entided to acquire, 
subscribe and hold shares of stock in other 
companies. 













Yo, d Notario Publico, tambien declare que 
A! tun a Agro Investments SaRL ha otorgsdo este 
poder ante mi, con forme a las leyes dd Estado 
del Gran Ducado de Luxemburgo, actuando con 
plena capacidad y que la firma estampada abajo 
es la autentica de Don Francois WIN ANDY y 
Don Thierry JACOB. 

Yo, cl Norario Publico, tambien dedaro que 
Don Franks WIN ANDY y Don Thierry 
JACOB, estan autorizados como gerentes de la 
Sodedad, para represent** legalmente a Altima 
Agro Investments SaRL y para designar los 
apoderados y ocorgaries las faadtades referidas 
como es timer conveniente. En la opinion del 
Notario Publico abajo firmante, los 
comparedentea Don Francois WIN ANDY y 
Don Thierry JACOB, presences y en el ejetddo 
de sus cargos, tienen U capaddad legal necesaria 
para que dos cualesquiera de ellos, puedan 
otorgar el presente apoderamiento de forma 
mancomunada, 

Yo, Jean SECKLFJR, (Notario Publico) 


I, die Notary, also declare that Altima Agro ’* 

investments SaRL has granted this power of 
attorney before me, according to the Law of 
the State of the Grand Duchy of Luxembourg, 
acting in its full capacity and that the signature 
stamped hereunder is the authentic of Mr 
Francois WIN ANDY and Mr Thierry JACOB. 

I, the Notary, also declare that the mentioned 
Mr Francois WIN ANDY, and 
Mr Thierry JACOB, are authorized, as 
managers of the Company, to legally represent 
Altima Agro Investments SaRL and that they 
are authorized to appoint Attorneys granting 
them such powers and authorities as they may 
deed fit. In the opinion of the undersigned 
Notary, the appearer Mr Francois WINANDY 
and Mr Thierry JACOB, herein present and in 
the exercise of thdr office, any two of them 
have the necessary legal capacity to grant this 
Power of Attorney by their joint signature, 

I, Jean SBCKLBR (the Notary Public) 

^ lech 
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APCET.'LLE 
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Arlette SCHMIT-WEBER 
ter Commis principal 
Service des Passeporta, 
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MINISTERIO 

DE INDUSTRIAJURISMO 
Y COMERCIO 

DlUKOdN GENERAL DE 
COHERCiO E INVERSIONS 


DECLARAClON DE INVERSION EXTRANJERA EN 
SOCIEDADES NO COTIZADAS, SUCURSALES Y 
OTRAS FORMAS DE INVERSION 


Modelo 


D-1A 


Dcetorackn IT: 


0556274 


4E5 rcctificacibn?: S£ | | No[ 


Bn easo a firmanvo mdique d numcro 
del TE1, MCI A o EM A a recfificar 


$j la inversion rtquierc tfcdaracidn prem indiqtie: 
DP-1 a’ 


Fecha: 


J 


^Esti ifectada la in very 6n qoe re dedara pot un rtgiinen especial? Si j | No 
Ei> ease afirmatim t Ha cumplido 3a legisladdn Rectorial espccffka? Sf [ J No 


^ Requiem aolodiaddn? Sf □ Fecha |~ 


3 


D' IB de proccdcncia 
N“ 


N* 

N* 


1. Razdn social 


. fvnauii iwiai ________ 

f^ALANl-E (a g V&o DC r^VCRSn’ 0 MES £. L ■, Spci gPAO iWl PFBSQiOfrl 

Calk/Flaa/Avd*. Nombfe de !■ via pilbhca ____ 


N1F 

.aas^l 


Avda . I hai iAfiOMAtT 


Ntfmcm 

KVy2-b?c 


Gfidif>t> Postal Mimicipio 


Pnovincta 


Q6CS 3: ] i gAftOEUDJft 


bARcetDNJA 


3 


AchvkEad principal 


*CNAE 


ArrSv AuxlUAQE*k A la lkJTTOi*>COt^Vfij Tqfc)AA3eigPA 1 CNAE primal de las Filiate 


Holding sociedados cspailolii [_J exEmnjens [ 

ZD 


2, Forma jurfdica y pxrUcipacidn en- 
otm sodcdadca c-vpafiolaa 


[H] 


FofTTUi juridica 

Ntimcro de |- | 

empress partidpadasl | 


3. Dalos econ6micos 

3 . 1 . Capua I stteal / Dt'Ucitfri _........ 

3.2. Fondoi propios .......... 

33. Pofc&Gtjjc de paukipacidn extranjera 


Antes de la inversion 


^>. 0(0 £ 


S.ovo 

m 


Despoil de la inversidp- 


^ € 
J3 .CalQ € 


400*^ 


4,Titular de la inversion ___ , 

ApcWdo* y oombreorflz*So social ^CPMA A £SPQ VKJV ^■CT 


Domicilio 


Avcrjuf ig la. lie£gr£~ t 2 ^>Z l- ) 


— 5. Pwlicipaeirtn cn la tmpiwa esparto!* 


F*h 


tuxfVifeoBfio 


C6d Pals 

] M} 


6. Principals tihilarcs dUimos del titular de la ioverside* 

Apdlidoc y iwfnbrt a nz6n social del titular dliimo 


POfCenlaje 

Access al Conscm 
de Admimstracion 


r o vr 

1 ACCS m /.\ 

SI D No iC 

SI0 No 1 1 


6.1 

6.2 

63 

6,4 


Bolsa Pais 

]□□[ 
3 □ C 
3 □ C 


Particip. cn 
cl titular f%) 


] L 


7. OpcraciMn: Close Fecha de rcalizacidn Inqwrte nominal 

[ca] \ 2 AjMm&\ 

adauist* 

y 5u pou de rea tkocia 
Apd lidos y uornbre o razdn social 


g,.C^6 € 


I m pone cfcctivo 


r S - CC . AA . 


^,040 € 


Numem de trammilcnlcs: 


Pals 


AfeoftACPX / £.1. ,5bci€E>^ thliPECSOMhllZ] [SI 


Cddigo Forcentaje 

E] 1 -too'/- 

□ fZ 

□ CZS 


Rtsto 


10. MedioS de apor^etdn 

Cddigo Importe Cddigo tmporle 

C6digo tmporte. 

11. Razdn de La 
inventon 


04 .... r^.OOO €| 1 || 

eirni t 

e ion 



11 Decimals: Don/iy fAAl/cM aA*J CSOODA EX) 

coo dorruciltoen^jfipLC&ilRjRl. colls A.1/&A . 

»■ 442. bis coo DN1 n* C&Zf \I fp0ic3cf«=^fe-' 

eu nonibre propk o en representacidn de ^ ^ 

Suscribo k>i datot de eita ded&rad6n 

g^eceLOMA . zj dc )ODif;gM^>E- de aoD& 

14. Apdlidos y nornbje o razAn social. NIF y domicilio pai|>^c/ificuLiones: 

o . if\'MA l oo CoaaeaA i>M-£ 

(fcjDA. ©iA^OAJAL 6^4 /ri^- 



13. Diligencia dd Fcdaurio publico 

Doy fe de q*Fc no existe eontradiccidn entre lu* dalos £}ue Hgufau cn «ia 
iluacidn y el documemo publico per mi autorizado. 


mes: Noi 


:ED [ t JO Q] IT de protocolo | 3 3 j> Q 

Nombre, dirc^cidu y iddfono del fedaiaiio pdhlico; 


CAdifiO Ppslal 

ISB^Z 


Tcltfono 

ia2Ea»^ 



•^"lQUE HERNANDEZ GAJATE 

® de Catalufia, 38, bajos 
(007 - BARCELONA 


FJEMPLAR hTISS I.A DlREiri6NG^ERALDEC0MERCin E INVEftSlOMES 


MODELO D-l A.wen * wn 
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ENRIQUE HERNANDEZ GAJATE 


7934410P 

HB DE^ATALUNA 38 Pl.B 

08007 BARCELONA 

Tf:/9:i4 874 422 Fax: 434870669 

E-Mail!: hgajate@ngtariado.org 
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;Ser ieA 
N°Factura,:003530 
Fecha /... *21/11/2006 


N°ProtocoU 
Concepto 


Client© 


NIF/C 



:003530/06 

. rCOMPRAVENTA DC PARTICIPACIGNES PE SOCXEDAD 

,-:ALTIMA AGRO INVESTMENTS SARL 

AVDA DIAGONAL 4 42 BIS -BARCELONA- 


Fit 

Folios 


21/11/2006 

14 


I Ml T A DA 


Aran 

DERECHOS 


1.0 

2,0 | 

Konorarios sin Cuantia 

Honorarios con Cuantia 

72,12 

90,15 

2.0 

Honorarios sin IVA 

0,00 

4.0 

Copia s Auto rizadas 

37,56 

4,0 

Copras Simples 

25,24 

7,0 

Folios 

60, ID 

6-0 

SalIda 

0, 00 


Testimonies 

9,02 

Otros Derochos 

60, 0G 

Norma / 

Informacidn Registral 

0,00 

Legitimaciones 

0,00 

/e* 

SUPLIDOS 



Fapel 

4,20 


Otros 

0,00 


Suplidos con l.v.A* 

0, 00 

5*0 

Locomocidn 

0,00 - 


BASES 


HONORARIOR 


3.010,00 


0,00 


TOTALES 


90, 15 


TOTAL DERECHOS 

354,19 

TOTAL SUPLIDOS 

4,20 

BASE IMPONIBLE IVA 

354,19 

IVA (16,00) 

56,67 

BASE IMPONIBLE RET, 

354,19 

RETENCION (00,00) 

0,00 


[liquidg 

415,06j 


Recibf, 



EN ELCASO DB QUE DESEE, HAGER EL INGRESO PGR CUFNTA DANCARIA, LE FAUCTTAMOS D4CHAS CUHNT.AS: 

2013-0691-31-0200077700 


Norma general d^cima del Real Deereto 1.4 2 6 / 8 de 17 de Noviombre, BOE 28/11/89: Los inteteaados podr£n 
impugnar oat a minuta dentro del pl#zo de IS dias hibilea sigulentes al de su notiticaci6n o entrega. La 
ifiipugnacl6ji deber^ pccnentarSQ ante el propio Notario o directamonfcG a la Junta Directiva del Colegio 
Notarial correspondents- 






































ES PR1MERA CGP1A, que anoto en su raatriz, con la que 
concuerda en BARCELONA, a veintidos de noviembre de dos 
mil seis, y a utilidad de LA PARTE COMPRADORA, la expido en 
once folios de papel exclusive para documentos notariales 
serie 7M, y numeros correlatives en orden ascendents del 
primero al presents, Doy fe. 




Departament d'Ecpngmta i Finances 

Dircccio General de Tributs 


Delegacies Barcelona 

IJOC I data. B ar4re i oria< jb de Novenbre de zoo6 
Document. 

3£30 21/11/2006 UexciScidcz Gajate, Euritue 

Num. de presentscib; 200$0000948262 

Per la dedaracid liquidated de I'impost corresponent a aquest document s'han 
i prasentat las autdiquldacions amb els nOmeros da justificant quo os raladonen 
t, si s'esoau, s'ha acreditat eE seu pagamant segons Ea valEdadb mecknica en e! 
seu peu 

Stia presentat cdpia de! document que es conserve en aquesta dicing per a ta 
comprovacld de iautoliquidacid L si s'escau, rectitrcaeid o pr&ctica de la 
Hqutdacto o liquids cions complement&ries quo ssguin precedents, 

EO40O52275293 ! — 1 
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REGISTRO MERCANTIL DE BARCELONA 
REGISTRE MERCANTIL DE BARCELONA 


AGRO OPPORTUNITIES SL 

NOTA DE INSCRIPCION RELATIVA A LA PRECEDENT 1 
ESCRITURA N° 3530/2006, DEL NOTARIO 'DON/nA E. 
HERNANDEZ GAJATE. // / 



A 3 
■ ' : ! 
f/t 3 

1 1 

.tT’ 


■■ ^ 

4 | 

r - R 

■ ■ 

-r| 

* 


4 

:Ci 


-f- | 

. - : r 


itivas 
de 


Subsanados el/los defecto/s-causas 
de la inscripcion serialado/s en la/s ucu/h 
calificacion de t'echa/s 14 de Diciembfe de 2 006. 

Previo examen y calificacion del precedence si 
documento al amparo del art. 18 del (Sodigo ' del \ 'i 
Comercio y 6 del Reglamento del Registro Mercantil /■ 
queda INSCRITO PARCIALMENTE, en fech^ 13 de Febrero 
de 2007, con la excepcion que se dira en el TOMO 
38939, FOLIO 71, HOJA B 332677, INSCRIPCION 2, junto 
con documento debidamente apostillado, que queda 
archivado en este Registro en el legajo a-v) con el 
nutnero 173/07. I , 

NO PRACTICADA operacion alguna eii cuanto a la 
compraventa de participaciones, al haberse as! 
solicitado mediante instancia que queda archivada en 
este Registro en el legajo y cOn el frumero antes 
citado. 



Realizada la verificacion prevista en el 
articulo 2. 3.a) de la Resolucion de la Conselleria 
d'Economia i Finances de la Generalitat de Catalunya 
de 13 de febrero de 2006. 

De conform rind con los artrculps 333 RH y 80 
RRM, SE HACE CONSTAR, que segun resuita de los 
archives informaticos del registro (artieulos 12 y 
7 9 RRM), la hoja registral de la entidad no se Via 11 a 
sujeta a cierre registral alguno, ni en la misma 
consta extendido asiento relative a quiebra, 
suspension de pagos, concurso de acreedores o 
disolucion. 




A efectos de la Ley Organica 15/1999, de 13 de 
diciembre, de Proteccion de Datos de Caracter 
e hace constar que los datos personales 
en el titulo inscribible y los de su 
, han sido incorporadbs a los libros de 
y a los ficheros informatizados que se 
se a dichos libros, en cumplimiento de 
la legislacion reguladora de dicha Institucion, " En 
cuanto resuite compatible con 
especifica de esta, se reconoce a. 
los derechos establecidos en la 


legislacion 


BARCELONA, 13 de F 
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REGISTRO MERC. 


REGJgTRE MERCANTIL DE BARCELONA 


0607270^5318 


AGRO OPPORTUNITIES SL 


DA3.L S/B9 

Base de cuantla declarada 
Aran cel : 2.,. 13., UB-, 20 a.. 23, 
Honcararios: 92 , 2.7 eurog 
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SOLICmiD DE DESPACHO PARCIAL 

SOL- LICITUD DEDESPATXPARCIAL 




gm 7F7212589 

ILM 0 .SR.REGISTRAD OR DE LA PRO PIED AD Y MERCAJNTIL DE BARCELONA. 

IL.LM SR.REG1STRADOR DE LA PROPIETA TI MERCANTIL DE BARCELONA. 

03/2006 „ 

D./Dfia. A . f^Ksi.■ .. 

El Sr./La Era. J 

domiciliado/a en . trJ—TrA.f.ZTr. ._^. 7..Z. . 77../... 

domiciliat /da a 

.. con D.N.I n°. 777.H7.77Z.UU. . f . /.A. . . 

amb D.N.I num / / 

a V,S EXPONE: j / 

usEXPOSA: 

Que, con arreglo a lo dispuesto en el Articulo 63 del Reghuuento del Registro MereantiL 

Que, d'acord amb el que disposa l 'article 63 del Regia men! del Registry MereantiL 


•/ 


SOLICIT A: que se despache el documento referente a la empresa. 
SOD LICIT A: que es despa lx i el document referent a I'empresa 
.. . . .X „. 


. kjf) uAiwG. . 


I/C aj€>£ £ JA 


Notario Sr*D* 

Noiari Sr./Sra. _ 

Presentante D./Dna... 

Presentador/a Sr J Sr a. 

sin lets siguienles pactos o estipulaciones: 

sense els segments pactes o estipulacions: 


171 er.Cp.^pr*... V&ohu ..d-fi. .pPC:!?.C.f. A . r/Ph'.Pik A 





27 2on. 

. / . 




. . . 

. 

. . . 

V 


En/A. 


*___ ..., s de/d 1 ..de/de, 



UHi'-jQ ■> T 'JiC 
i. AJ 


La presente solicited ha sido firmada en el dfa de hoy* Identiflco al presentante que iieWWfee-j—— 

La present sol liciiud ha estat signada en el dia davut Identifico al presentador que m exhibetk*'^ 0 ** 
su D.N.L n°: 

elseuD.NJ. num: - 0(J 

En Barcelona, a..de LxAJLjA}. 

A Barcelona, d r de a* n 











































REgrSTRO ; K :X Z B ARCELONA 

£L REGISTRAR;* ' ■.’•-< *■:*■:' v ^ca.OlvA QUE SUSCRIH, 

CERTtFlCA. . ■ A- - i 1 . oon si a®Ho 
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TESTIMONIO NOTARIAL-YO ENRIQUE HERNANDEZ GAJATE, NOTAR 10 
DEL [LUSTRE COLEGIO NOTARIAL DE CATALUNA, CON RESIDENCE EN 
BARCELONA, DOY EE:- 

Quc las fotocopias que preceden reproducer! ft el y exactamcnte el original del 

documento quc ten go a la vista, y con el que he cotejado debidamente aqucllas.- 

Y para que asi conste, a instancia de persona i uteres ad a, expido este testimonio en 
Barcelona, a 16 de abril de 2007, sobre dieeisiete folios de papel timbrado exclusive 
para documentos notariales, serie 7 F numeros correlativos en orden ascendente del 
primero al presente 



SELLOOE 
LEG fTIMACIO WES Y 
LEGALIZACIONES 


mmt prius : 


r* . , 











APOSTILLE 

(Convention de La Haye du 5 octobre 1961} 

1 . P,l ;: E5FANA - ---- 

El presente documento publico--—----- 

2.ha sido firmado por D. ENRIQUE HERNANDEZ GAJATE- ---• - 

3*quien actua en calidad de Notario, en testimonio de exhibicion- 

de copia de eecritura de Compra-Venta de Farticipaciones So- 

ciales y Declaracion de Cambio de Socio Unico, numero 3530/- 

2 006, otorgada por RIBALTA ABOGADOS, S.L, y ALTIMA AGRO IN----- 

VESTMENTS SaRL, de fecha 16 de abril de 2007.— — — - 

4.y esta revestido del sello/timbre de su Notaria de --------- 

BARCELONA- - * - - -- --------- - - - --- -- 


CERTIFICADQ 


5.en BARCELONA---■- 6 . el dia 23 de abril de 2007.--- 

7*por DON FRANCISCO ARMAS QMEDES, Censor Primero de la Junta--- 

Directiva del Colegio Notarial de Cataluna---—- 

8-bajo el numero: -24835/2007- ----- 

9,Sello/timbre : IQ.Firma: 



*** 

****** 
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Censor Primero 
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Registre de Commerce 
et des Societes 

Luxembourg 


EXTRAIT 



Allima Agro Investments S.a r.l. 


Numero d’immatriculation : b 122396 

Date d’immatriculation/d'inscription : 15/12/2006 

Denomination(s) ou raison(s) sociale(s) : 

Altima Agro Investments S.a r.l. 


Forme juridique : Societe a responsabilite limitee 

_Siege social: 

25, Avenue de la Liberte 
L - 1931 Luxembourg 

Indication de I'objet social : La Societe a pour objet la prise de participations sous queique forme que ce 
soil, dans d'autres entreprises luxembourgeoises ou etrangeres, ainsi que le controle, la gestion et la mise en 
valeur de ces participations. La Societe pourra acquerir tous litres et droits par voie de participation, de 
souscription, de negociation ou de toute autre maniere, participer a I'etablissement, a la mise en valeur et au 
controle de toutes societes ou entreprises, et leur fournir toute assistance. La Societe pourra exercer une activate 
industrielie et tenir un etablissement commercial ouvert au public. D’une fagon generale, elle peut prendre toutes 
mesures de contrfile el de surveillance et faire toutes operations qu'elle jugera utiles a I’accomplissement... {*) 



Capita! social / fonds social : 

Montanl: 17,000 USD 




Etat de liberation: Entierement libere 


Date de constitution : 13/11/2006 


Duree : 

lllimitee 


Exercice social : 

Par exception, I'exercice social ayant debute en date du 13/11/2006 se terminera en date du 31/12/2007. 
Du: 01/01 au: 31/12 


Associe(s): 

Denomination ou raison sociale : Altima Global Special Situations Master Fund Ltd 
Forme juridique : Ltd 

Numero d'immatriculation : CaTmanes, lies 150089 RCS des lies Caymans 
Siege social de ia personne morale : 

South Church Street, KY - Grand Cayman 
Parts detenues: 170 



Adresse postale: L-2961 Luxembourg Tel {+352) 26 428-1 Fax (+352) 26 42 85 55 www.rcsl.lu 

RCSl GTE. R.C.S. Luxembourg C24 Si&ge el guichets: Centre administralif Pierre Werner f 13, rue Erasme Luxembourg-Kirchberg 
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Administrateur{s)/gerant(s) : 

Regime de signature statutaire : Envers les tiers, la societe est valablement engaged,-par )a signature de son 
Gerant unique ou, en cas de plurality de Gerants, par la signature conjointe de deOx'membres du Conseil de 
Gerance. Dans I’eventualite ou deux categories de Gerants sent creees, la Sbciete sera obligatoirement 
engagee par la signature conjointe d’un Gerant de categorie A et d'un Gerant de catdgorie.B. 


Organe : Conseil de gerance 


Norn : GEHLEN Prenom(s) : Mireille 
Fonction : Gerant 

Adresse privee ou professionnelie de la personne physique : 

25, Avenue de la Liberte, L -1931 Luxembourg 

Duree du mandat: Indeterminee Date de nomination : 13/11/2006 


Norn : JACOB Prenom(s) : Thierry 
Fonction : Gerant 

Adresse privee ou professionnelie de la personne physique : 

25, Avenue de la Liberte, L -1931 Luxembourg 

Duree du mandat: Indeterminee Date de nomination : 13/11 /2006 * (*) 

- 


Nom : WINANDY Prenom(s): Frangois 
Fonction : Gerant 

Adresse privee ou protessionneile de la personne physique : 

25, Avenue de la Liberte, L -1931 Luxembourg 

Duree du mandat: Indeterminee Date de nomination : 13/11/2006 


(*) Extrait de ['inscription : Pour le detail priere de se reporter au dossier. 


Pour extrait conforme f 1 ) 



Luxembourg, le 19/01/2007 


Pour le gestionnaire du registre de commerce et des societes 



Dina M1LHEIRO PEREIRA 


1 En application de Particle 21 paragraphe 2 de la loi du 19 decembre 2002 concernant le registre de commerce et des societes ainsl que la 
comptabilite et les comptes annuels des entreprises et 1'article 21 du regiement grand-ducal du 23 janvier 2003 portent execution de la lot du 
t9 decembre 2002, le present extrait reprend au moins la situation a jour des donnees communiquees au registre de commerce et des 
societes jusqu£ trois jours avant la date Remission dudit extrait. Si une modification a ete notifiee au registre de commerce et des societes 
entre temps, it se peut qu'elle n'ait pas ete prise en compte tors de remission de Textralt. 
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APOSTILLE 

(Convention de la Haye du 5 octobre 19613 

1. Pays: Grand-Duch^ de Luxembourg 

Le present scte public 

2. a 6ign& par J^X W, FUy^ 

3, agissant en qua'lite de p Uo ■ 

4, est rev^tu du sceau / timbre de : _ 


5 , & Luxembourg 


Ausst * 2 2 JAN. 2007 

ft le 


7, par Ministers des Affaires Etrangerea 

8. sous No <? ^ A Ip^f. 


9. Seeau / timbre; 



10. Signature^ 


Arlette SCHMIT-WEBER 
ler Commis principal 
Service des Passeports, 
Visas et Legalisations 


KEGISTRO fViBa. J■(, .>• 


'-i^-iAKce iom 



£L REGiSTRASClf' , 1 FM a,-.- - - lM 

CERTIFICA. Of w£ " m 0iifc 3USCRIBE < 

do este Registry n- , 1 n con el seilo 

original/es arcr,iv. ■ ■ ■ ' :0:J ^wroenf** 

-olio . 3 . 1 .. m o jfcBacBB 
Barcelona J ' S FFPornL/ 
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ENRIQUE 11KKNANDEZ CiAl'ATF 
N O t a r i o 

Rambla de Catalunya, 38 bjs. 

n;>i oo ^BarceLona 

Tel 934 874422 fk 93.4^70 669 


NUMERO TRES MIL QUINIENTOS TREIN 1 %/'i UNO- 



CAMBIO DE DENOMINACION, 


I, DC OBJETO SOCIAL Y 
TRASLADO DE ^OMtCILIO 

MODIF1CACION DEL SiBtEMA DE ADMINISTRACION 

/ / 

J / 

SOCIAL, CESES Y NOMBRAMIENTOS 


En Barcelona, a Vgdntiuno de noviembre de dos 

mil seis.- 

Ante mi, ENRIQUE HERNANDEZ GAJATE, Notario del 
Ilustre Colegio Notarial de Cataluna, con 
residencia en la Capital,- 


COMPARECE: 

DON PABLO VINAGERAS COBIELLES, de nacionalidad 
mexicana, mayor de edad, soltero, con domicilio 
profesional en Avda. Diagonal, 654, escalera B, 1°; 
con autorizacion de residencia y trabajo en Espana, 

NIE X-3955437-N, en vigor.—^- 

Conozco al compareciente ----—— 

INTERVIENE en nombre y representacion, -como 
Vicesecretario no miembro del Consejo de 














Administracion, recien nombrado- de la Compania 
mercantil de responsabilidad limitada y condicion 
UNIPERSONAL, domiciliada en Barcelona, Avda. 
Diagonal, 442 bis, 3 a plants (y despues de este 
otorgamiento en Avda. Diagonal, 654, escalera B, l 3 
planta, de la ciudad), denominada "KALANIE GRUPO DE 
INVERSIONES, S. L. " (y despues de este 
otorgamiento "AGRO OPPORTUNITIES, S. L.''), 
constituida por tiempo indefinido eri escritura 
autorizada por el Notario de Barcelona, Don Luis 
Sampietro Villacampa, a 22 de septiembre de 2006, 
n° . 1988 de su protocolo. Inscrita en el Registro 
Mercantil de Barcelona, en fecha 17 de octubre de 
2006, en el tomo 38939, folio 67, hoja B-332677, 
inscripcion l a . Con Cedula de Identificacion Fiscal 
n° . B-64325160/- 

Esta el compareciente especialmente autorizado 
para este acto:- 

a) Por la decisibn adoptada en el domicilio 
social por el socio unico el dia 21 de noviembre de 
2006, en ejercicio de las competencies atribuidas a 
la Junta General de socios.- 

b) .- Por acuerdo unanime adoptado por el Consejo 


de Administracion en sesion celebrada en Barcelona 






1 




/ 
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presente o representeda de Don Jo^feph Carvin, Don 

// 

, Simon Corney y Don Malcolm /Ian Goddard, que 
j constituyen la totalidad de Id^^componentes del 

I Consejo de Administracton.--- 

Del act a de dicha toma de decision y sesion del 
Consejo, la ultima presidida por el Sr. Goddard, 
asistido por Don Pablo Vinageras Cobielles, como 
Vicesecretario del Cdnsejo y firmada por ellos, se 
me entrega y dejo unida a la presente (UNIDO UNO), 
certificacion extendida en cinco folios, expedida 
por el compareciente, como Vicesecretario no 
Consejero del Consejo de Administracion, con el V° 
B° del Presidents del Consejo, Don Malcolm Ian 

Goddard, cuyas firmas legitimo.--—— 

Por lo expuesto, tiene, a mi juicio, segun 
interviene, la capacidad legal necesaria para este 
acto, y dando cumplimiento a la referida toma de 
decision y acuerdos-—- 


DICE: 











PRIMERO: En cumplimiento de la decision adoptada 

por el socio unico:--—--—---— 

a} Queda aceptada la dimision presentada, 
mediante cartas de esta fecha, por DONA SOFIA PEREZ / 
RODRIGUEZ y DON ALVARO BERTRAN EARGA, de sus 
respectivos cargos de Administradores solidarios de 
la sociedad, agradeciendoles los servicios 


prestados y aprobandose su gestion. 


Me entrega 

el 

compareciente 

sendas 

cartas de 

renuncia 

de 

los 

Sres. Perez 

y 

Bertran, que 

incorporo 

a 

esta 

matriz (UNIDOS 

DOS 

y TRES), 


iegitimando yo, el Notario sus firma_s, en las que 
por demas, a tenor de lo previsto en el articulo 
111 del Reglamento del Registro Mercantil se dan 
por enterados de su cese.- 

b) Queda determinado como nuevo sistema de 
administracion social el Consejo de Administracion, 
integrado por tres miembros.^- 

c) Se nombran miembros del Consejo de 
Administracion, por plazo indefinido, a los 
seriores: DON JOSEPH CARVIN, DON SIMON CORNEY y DON 
MALCOLM IAN GODDARD.- 

Dichos senores, de las circunstancias personales 
que constan en la certificacion unida han aceptado 
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el cargo mediante cartas sepa 


/ / / 

..hadas, die est 



flecha, que han quedado unida*^ al adta levantada de 

/ \ / 

/la toma de decision que qqui cumplimenta, con 


en 


■ manifestacion de no / hallarse incursos 

I . ... /. 

incompatibilidad legal /hi estatutana alguna, en 

especial las de la Ley 6/2006, de 5 de abril.- 

d) Cambia la denospinacion social adoptando la 

de "AGRO OPPORTUNITIES, S. L. ", y, 


consecuentemente, 

modifica el 

articulo 1 

de 

los 

Estatutos 

sociales 

en los 

terminos 

que 

se 

transcriben 

en 

el 

acuerdo 

"Cuarto" 

de 

la 


\ 


\ 


certificacion protocolizada.- 

Me entrega el compareciente para su union a la 
presente, lo que hago (UNIDO CUATRO), certificacidn 
expedida por el Registro Mercantil Central en fecha 
16 de noviembre de 2006 acreditativo de que la 
nueva denominacion adoptada no figura registrada a 

favor de ninguna otra entidad.- 

e) Se cambia el objeto social y se adopta el 
que consta en la decision "Quinta" de la 

















certificacion unida, modificandose en consecuencia 
el texto del artlculo 2° de los Estatutos sociales 
el que queda con el que asimismo resulta de dicha 
decision, cuya transcripcion se omite aqui en 

gracia a la brevedad.- 

f) Traslada el domicilio social, actualmente en 
Barcelona, Avda. Diagonal, 442 bis, 3 a planta, al 
tambien de Barcelona, Avda. Diagonal, 654, escalera 
B, l a planta, modificandose en consecuencia el 
texto del articulo 3° de los Estatutos sociales el 
que queda con el que asimismo resulta de dicha 

decision, cuya transcripcion se omite aqui en 

gracia a la brevedad.- 

SEGUNDO: En cumplimiento de los acuerdos del 

Consejo:- 

a) Se designa a DON MALCOLM IAN GODDARD para el 
cargo de Presidente del Consejo de Administracion. 

Dicho senor tiene aceptado el cargo al haber 
dado el visto bueno a la certificacibn unida.- 

b) Se designa DON IGNACIO CORBERA DALE, de 

nacionalidad espahola, mayor de edad, soltero, con 
domicilio profesional en Barcelona, Avda. Diagonal, 
654, escalera B, l a planta, con DNI n°. 35077819-J 
para el cargo de Secretario no Consejero del 
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Consejo de Administration. 

c) Se nombra a DON PABLO VINAGERAS COBIELLES, de 
Iks circunstancias personales de la comparecencia, 

I 

par a el cargo de Vice-Secretario no Consejero del 
/Consejo de Administracion.- 

j . 

Los Sres. Corber^i y Vinageras han aceptado el 
i cargo mediante cartas separadas de esta fecha, que 
me entrega el compareciente para su incorporacion a 
! la presente, lo que efectuo (UNIDOS CINCO y 3EIS), 

I 

iegitimando yo, el Notario, las firmas que las 
autorizan, y constando en la declaracion pertinents 
no hallarse afectos a incornpat ibilidad legal alguna 
para su ejercicio, en especial las de la Ley 
5/2006, de 5 de abril •—--- 





, 


i 



TERCERO: INSCRIPCION PARCIAL.- De conformidad 

con lo establecido en el Reglamento del Registro 
Mercantil, el otorgante, solicita expresamente la 
inscripcion parcial de la presente escritura, en el 
supuesto de que alguna de sus clausulas, o de los 
hechos, actos o negocios juridicos contenidos en 










ella y susceptibles de inscripcion, adoleciese de 
algun defecto, a juicio del Reglstrador, que impida 

la practica de la misma.- 

y 

ASI LO OTORGA.- 

Quedan hechas de palabra las reservas y 
advertencias legales, en especial las del articulo 

82 del Reglamento del Registro Mercantil.- 

INFORMACION DE DATOS PERSONALES: De acuerdo con 
lo establecido en la Ley Organica 15/1999, el 
compareciente es informado y acepta la 
incorporacion de los datos de su representada en 
los ficheros automat!zados que existen en la 
Notaria; datos que seran conservados en la misma 
con caracter confidencial, amparadas por el secreto 
de protocolo, sin perjuicio de las remisiones de 
obligatorio cumplimiento impuestas por la normativa 

vigente.- 

Doy cumplimiento al requisito de la lectura de 
este instrumento publico, de conformidad con lo 
previsto en el articulo 25.2 de la Ley Organica del 
Notariado, manifestando el compareciente haber 
quedado enterado de su contenido, que ratifica y 

firma, a mi presencia.- 

De cuanto se consigna en este instrumento 
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I de todo, doy fe. 


Aparecen las jfIrmas de los comparecientes. 
Signado: ENRIQUE HERNANDEZ GAJATE. Rubricado. Esta 
el sello de la Notaria.-----— 
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■SIGUEN DOCUMENTOS UNIDGS- 
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PABLO V1NAGERAS CQDIELLES, en su calidad de Vicesecretario no Consejero entrance del 
Consejo de Administraci6n de la sociedad AGRG OPPORTUNITIES, S.L., Sociedad 
Unipersonal (antes dcnominada “KALANIE GRUPG DE INVERSIONES, S.L,” Sociedad 
Unipersonal) 


CEKTIFICA 

Quo en cl Acta de consignacion de decisiones del sodo imico de fecha 21 de noviembre de 
2006, formal izada y fiirnada en Barcelona, en las Ofjdnas del Notario Don Enrique Hernandez 
Gajate, sitas en Rambla Cafalufia 38, bajos, por ALTIMA AGRO INVESTMENTS S.&rX, socio 
unico de la sociedad AGRO OPPORTUNITIES, S.L., Sociedad Unipersonal, por medio de su 
legal represent ante, figuran las siguientes decisiones adoptadas en el ejercicio de las 
competencias atribuidas a la Junta General de Soeios, cuyo tenor literal sc transcribe a 
eonimuaesdn: 

“FRIMERA: Aceplacion de la dimisidn presentadn por los dos Ad mi nisi radons 
Solid arios de la Sociedad, a saber, Don a Sofia Perez Rodriguez y Don 
Alvaro Bert ran Farga, 

Aceptar, con efeclos al dia de hoy, la dimisidn presenlada por DofVa Sofia Perez 
Rodriguez y Don Alvaro Bertran Farga, median to sendas cartas que se adjuntan 
a la presente acta, de sus cargos de Admin is* radores Solidarios, aprobando su 
gestion y agradecidndoles los servicios prestados hasta la fecha. 

SEGUNDA; Modificaci6n del sistema de administracidn de la Sociedad. 

Modificar el actual sistema de administration formado por dos administradores 
solidarios, por un Consejo de Administracion. 

TERCERA: Nom bra mien to de los miembros del Consejo de Administracion. 

Nombrar como miembros del Consejo de Administracion de la Sociedad, por 
plazo indefinido y con cfectos al dfa de hoy, a tos siguientes Sres,; 

- Don Joseph Carvin, mayor de edad, de nacionalidad estadounidense, casado, 
con domicilio en EEUU, Nueva York, Rye Brook, 10573, Bellefair Road 36 
y provisto de pasaporle de su nacionalidad ntimero 7013 10704, en vigor 

- Don Simon Comey, mayor de edad, de nacionalidad britunica, soltero, con 
domicilio en Londres SW1I1LZ, Battersea, Eccies Road 32 y provisto de 
pasaporte de su nacionalidad ntimero 703068362, en vigor 

* Don Malcolm Ian Goddard, mayor de edad, de nacionalidad brit£nica, 
casado, con domicilio en Bromley, Kent BRI 2NJ, Pollard House, 
Chislehurst Road, y provisto de pasaporte de su nacionalidad numero 
033913672, en vigor. 

Los cilados Seiiores, en documento a parte que sc adjunta a esta acta, aceptan su 
nombramiento declarando no cstar incursos en ninguna do las 
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CUARTA: 

ft 

■\ 

(/ 

QUANTA: 


incompalibilidades cstablecidas en la legislation aplicablc, y, cntrc olras, en la 
Ley 5/2006, de 10 de abrit, m en ninguna otra disposicidn legal 

Cambio denomination social y consiguientc modification del articulo V de 
los Eslatutos Soc tales* 

/ / 

Cambiar la actual denominacion social de la Sociedad por la de “AGRO 
OPPORTUNITIES, S.LT, Sociedad Unipersonal. 

CoiTj^consecucncia del acuerdo adoptado de cambio dc denominaci6n social, 
mpaificar el articulo 1° de los Estatutos Sociales, que, en lo sucesivo tendril el 
-Iguiente tenor literal: 

“ Articulo L- La Sociedad se denomina AGRO OPPORTUNITIES, S,L., 
Sociedad UmpersonaL y se rige por los presente s Estatutos y supletoriamente 
por los precept os de la llegtslacion sohre Sociedades de Responsahilidad 
LimtiadaN 

Cambio del objeto social y tnodificaci6n del articulo 2° de los Estatutos 
socinles de la Sociedad, 

Cambiar el actual objeto social de la Sociedad y, en consecuencia, modiflcar el 
articulo 2* de los Estatutos sociales, que en lo sucesivo tendra el siguiente tenor 
literal: 



1 Articulo 2, - Constituye el objeto de la Sociedad la actividad de gestidn y 
administracidn de valores representatives de los fondos propios de entidades no 
residences en territorio espanol, mediante la correspondknte organizacion de 
medios mater tales y personates ; 

Quedan excluidas las actividades sujetas a legislacidn especial 

1 m actividad relacionada podrd asimismo desarroUarla la Sociedad total o 
parcialmente o de mode indirecto, a travis de participaciones en atras 
Sociedades de idintico o analogo objeto al expresado en los parrafos anteriores, 
o mediante cualesquiera otras formas admitidas en Derechof 

Traslado del domicilio social y consiguiente modi flea cion del articulo 3° de 
los Estatutos Sociales. 


Trasladar el domicilio social de la Sociedad, actualmente sito en Barcelona, 
Avenida Diagonal, 442 bis, 3 3 planta, a Barcelona, Avenida Diagonal, 654, 
escalera B, 1" planta. 


Como consccucncia del acuerdo adoptado de traslado de domicilio social, 
modificar el articulo 3° de los Estatutos Sociales que, en lo sucesivo, tendra el 
siguiente tenor literal: 



arce^ 












" Articulo 3°- La Sociedadfija su domicilio en la ciudad de Barcelona, Avemda 
Diagonal 654, escalera B, l fl planla, y podrd crear sucursales t agendas o 
delegacioneSf en Esparto o el extranjero, par acuerdo del organa de 
administracion. 

SEPTIMA: Delegacyn dc facultades- 

Facultar expresamente a todos y cada uno de los miembros del Consejo de 
Administracion de la Sociedad, para que cualquiera de dies, solidaria e 
indistintamente, en nombre y reprcsentaci6n de Ea misma, pueda olorgar 
cuantos documentos publieos o privados, incluso, de subsanadon y 
rectificaeidn en sus l^rminos mas amplios, sean necesarios para elevar a publico 
las precedentes decisiones, quedando asimlsmo habilitados para rcalizar cuantas 
gestiones fueran neeesarias para la vaiidez de las mismas y su inscripeion total 
o parcial, euando proceda, en los Registros Publieos correspond ientes/’ 

El Acta se extendio y aprobo en cumplimicnto de lo previsto en el artfculo 127 de la Ley 

2/1995, de 23 de marzo, de Socicdades de Responsabilidad Limitada, 

Y asimismo, 


CERTIFICA 

Que cn el Acta correspondiente a la reunidn del Consejo de Admin istracidn de la sociedad 
AGRO OPPORTUNITIES, S.L., Sociedad Unipersonal, celebrada en Barcelona, el dfa 21 de 
noviembrede 2006, en las Oficinas del Nolario Don Enrique Hernandez Gajate, sitas en Rarnbla 
Catalufia 38, bajos, encontrandose presentes o debidamente representados la totalidad de los 
miembros del Consejo de Administracion de la Sociedad, a saber, Don Joseph Carvin, Don 
Simon Corney y Don Malcolm lan Goddard, as* como Don Pablo Vinagcras Cobielles 
especialmente invilado a! efecto, actuando como Presidente Don Malcolm Ian Goddard y como 
Secretario Don Pablo Vinageras Cobielles, expresamente designados por mtanimidad al efecto, 
figuran, entre otros que no los contradiccn ni modifican, los acuerdos adoptados por 
unanimidad, cuyo tenor literal se transcribe a continuacidn: 

“Primero: Ratification de la constituddn y celebracidn de la reunion del Consejo de 

Administracion, del Orden del Dia y de los cargos de Presidente y 
Secretario de la sesion, 

Ratificarsc cn la vdlida const itueitin y celebracidn de la reuni6n del Consejo de 
Administraci6n para tratar de los asuntos incluidos en el Orden del Dia, asi 
como en los cargos de Presidente y Secretario de la sesi6n. 

Segundo: Nombramiento de Presidente del Consejo de Administracion* 

Se acuerda riombrar como Presidente del Consejo de Administracion a Don 
Malcolm Ian Goddard, mayor de edad, de nacionalidad britinica, casado, con 
domicilio en Bromley, Rent BRI 2NJ, Pollard House, Cbislehurst Road, y 
provisto de pasaporte de su nacionalidad nomero 033913672, en vigor. 





RAPfH FKCt.U£ilVOFWRA D0CUMFMD.4 NTJIARlA.h 





Tercero: ' 


El Sr, Goddard, presente en este acto, acepta el cargo para el que ha sido 
designado compromeii^ndose a desempenar ius/funciones bien y fielmente, y 
declara expresamente no hallarse incurso en incompatibdidad legal o estatutaria 
alguna, en especial, las tie la Ley 5/2006, de 10 de abril, ni en ninguna otra 

disposicion legal / / 

. 

Nombramiento dc Sccrctario no Consejero del Consejo de Admintetracion, 

Se acuerda nombrar como Secretario no Consejero del Consejo de 
Administracibn de la Sociedad a Don Ignacio Corbera Dale, de nacionalidad 
espanola, mayor de edad, soltero, con domicilio profesional en Barcelona, 
Aventda Diagonal, 654, escalera B, I s planta, y provisto de D.N.l numero 
35,077,8194, en vigor. 



J fel Sr, Corbera, en carta separada, acepta el cargo para e) que ha sido designado 

I comprometi ^ndose a desempenar sus Funciones bien y fielmente, y declara 

l expresamente no hallarse incurso en incornpati b 1 1idad legal o estatutaria alguna, 

en especial, las de la Ley 5/2006, de 10 de abril, ni en ninguna otra disposicion 
J legal. 

Cuarti; Nombramiento de Vicesecretario no Consejero del Consejo de 

Administration. 

Se acuerda nombrar ! como Vicesecretario no Consejero del Consejo de 
Administraci6n de la Sociedad a Don Pablo Vinageras Cobielles, de 
nacionalidad mexicana, mayor de edad, soltero, con domicilio profesional en 
Barcelona, Avenida Diagonal, 654, escalera B, 1" plants, y provisto de N.I.E, X- 
39,55437-N, en vigor. 



[-] 

Septini 


o: 



El Sr, Vinageras, en carta separada, acepta el cargo para el que ha sido 
designado com pro motion close a desempeflar sus funciones bien y fielmente, y 
declara expresamente no hallarse incurso en meompatibiljdad legal o estatutaria 
alguna, en especial, las de la Ley 5/2006, de 10 de abril, ni en ninguna otra 
disposicion legal. 


Delegation de facultades, 

Facultar expresamente a todos los miembros de! Consejo de Administration, as! 
como al Secretario y Vicesccretario no Consejeros entrantes del mismo, para 
que cualquiera de ellos, solidaria e mdistintamente, en nombre y representacion 
de la Sociedad, puedan otorgar cuantos documentos publicos o privados, 
incluso de subsanacidn y reetificacibn en sus terminos m&s amplios, sean 
necesarios para elevar a publico los precedentes acuerdos, quedando asimismo 
habilitados para realizar cuantas gestiones fueran necesarias para la validez de 
Los mismos y para su inscripcidn total o partial, cuando proceda, en los 
registros ptibiicos correspond rentes.” 
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El Acta de 3a reunion fue aprobada por unanimidad aJ final de la sesi6n y firmada por el 
Seeretario de la reunion del Gonsejo entrance de la nnisnia con el Visto Bueno del Presidente. 

Y para que conste, y surta I os oportunos efectos legales, expido la presente certificaci6n en 
Barcelona, a 21 de noviembre de 2006, con el VjsIo Bueno dd Presidente entrante del Consejo 
de Adminisiracion. 


V°B° EL PRESIDENTE 


EL VICESECRETARIO 




Vinageras Cobid les 


/ 








03/203$ 
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21 de noviembre de 2006 

K A LAM IE GRUPO DE ENVBRSIONES, SI, Sociedad Unipersonal 
Avenida Diagonal, 442 bis, 3 11 planta 
08037 Barcelona 


Muy Sres, mios, 

For la presente les comunico forma Imente mi renuncia al cargo de Administradoi Solidario de 
KALANIE GRUPO DE INVERSIONES, S.L., Sociedad Unipersonal y declaro, al mismo 
liernpo, no tener nada que reclamar a la Sociedad por el desempefio de dicho cargo. 

As i mismo, que habiendo teni do conocimiento de Los nombramientos del Seeretario y 
Vicesecretario no Consejeros del Consejo de Administracidn de la Sociedad, con facultad 
ccrtificante, manifesto mi conocuniento y conformidad con dicho nombramiento, a los efectos 
de lo establecido en c! articolo II1 del Reglamenlo del Registro Mercantil 












ICIPE DE VERGARA, 94 
TELEFS.91 563 12 52 
902 88 44 42 
28006 MADRID 


REGISTRO MERCANTIL CENTRAL 
SECCIOH DE DENOMIN AGONES 


CERTIFICACION NO* 06202661 


DON Jose' Luis Benavides del Rey , Registrador Mercantil 

base a lo interesado por: 

D/Da. KALANIB GRUFQ DE XNVERSIONES/ S.L., 

soliciting presentada con fecha 15/11/2006 y numero de entrada 


06294789 


GURA registrada la denominacion 


### AGRO 


Dieciseis de Noviembre de Dos Mil Seis 


Madrid 


V 


I 


i 



*N0TA.~ Esta certificacion tendra una vigencia, a efectos de otor^amiento 
de escritura, de DOS MESES contados desde la fecha de su expedicion, de 
conformidad a lo establecido en el art* 414.1 del Reglamento del Registro 
Mercantil* 








timho* 

Off tv 


21 de noviembre de 2006 

KALANIE GRUPO DE INVERSIONES, SX., Sociedad Unipersonal 
Avenida Diagonal, 442 bis, 3* planta 
08037 Barcelona 


Muy Sres. mios. 

For la presente les comunico mi aceptacion al cargo de Secretario no Consejero del Consejo de 
Administraci6n de la sociedad KALA1MIE GRUPO DE INVERSIONES, Si., Sociedad 
Unipersonal, para cl que he sido nombrado mediante acuerdo del Consejo de Administracion de 
dicha Sociedad. 

Asimismo, me comprometo a desempeflar mis fimciones bien y fielmente y declare 
expresamente no estar incurso en causa de incompatibilidad legal o estalutaria alguna y, en 
especial, las de la Ley 5/2006, de 10 de abrif, ni en otra disposicidn legal. 

Y para que asi conste, firmo la presente en la fecha arriba mencionada. 



Ignacio Corbera Dale 






w/om 



t'APhl EXCLUEMVO PARA DOCUMENTOR NUt'AHlAJ.E 


“.M . . ^ W f 


m^b 

m 


21 de noviembre de 2006 \J 

KALAN1E GRUPO DE INVERSIONES, S.L., Sociedad Uniperso/al 
Avenida Diagonal, 442 bis, 3 1 planta 

08037 Barcelona / / 



Kytsrj'/ 

’ ; vi^ n •>? 


Muy Sres. mios, 

Por la piesente Jes comunico mi aceplacidn a l odrgo de Viceseeretario no Consejero del Consejo 
de Adrhinistracion de la sociedad KALANHE GRUPO DE INVERSIONES, S.L., Sociedad 
Unipec'sonal, para el tjue he side nombrado mediante acuerdo del Consejo de Admimstraci6n de 
dicha^ociedad. / / 


Asinfismo, me comprometo a desempefiar mis funciones bien y ficlmente y declaro 
expresamente no estar incurso en causa de ineompatibilidad legal o estatuiana alguna y, en 
especial, las de la Ley 5/2006, de 10 de abril, nj en otra disposicion legal. 











NOTA: A 21 de noviembre de 2006, a utilidad de la 
sociedad otorgante, libro copia en diez folios de papel 
exclusivo para documentos notariales, serie 7M, numeros 
5744560 al 5744569, ambos inclusive. DOY FE. S1GUE EL 
SIGNO, FIRMA Y RUBRICA DEL NOTARIO AUTORIZANTE, ASI COMO EL 

SELLO DE LA NOTARIA.---—- 

ES COPIA, que anoto en su matriz, con la que concuerda 
en BARCELONA, a veintisiete de noviembre de dos mil seis, 
y a utilidad de LA SOCIEDAD OTORGANTE, la expido en diez 
folios de papel exclusivo para documentos notariales serie 
7M, y numeros correlativos en orden ascendente del primero 
al presente, Doy fe. 
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REGISTRO MERCANTIL PE BARCELONA 

REGISTRE MERCANTIL DE BARCELONA 




AGRO OPPORTUNITIES SL / / 

NOTA DE INSCRIPCION RELATIVA A LA PRECEDE 
ESCRITURA N D 3531/2006, DEL NOTAR10 DON/NA 
HERNANDEZ GAJATE. / 

Subsanados el/los defecto/s-cai^sas impediti 
de la inscripcion senalado/s en la/s nota/s 
calificacion de fecha/s 14 de Diciembre de 2006. 

Previo examen y calificacioh del precedents 
documento al amparo del art.18 del Codigo de 
Comercio y 6 del Reglamento del Registro Mercantile 
queda INSCRITO, en fecha 13 de Febrero de 2007, en 
el TOMO 38939, FOLIO 71, HQJA B 332677, INSCRIPCION 
3, de la entidad "AGRO OPPORTUNITIES SL", junto con 
documentos suscritos el dla 21 de Noviembre de 2006, 
el primero por DON JOSEPH CARVIN, y el segundo por 
DON SIMON MARK CORNEY, cuyas firmas fueron 
legitimadas por el Notario de B'arelona DON ENRIQUE 
HERNANDEZ GAJATE que quedan archivados en este 
Registro en el legajo a-v) con el numero 174/07. 

Realizada la veirif icacion prevista en el 
artlculo 2. 3.aj de lat Resolucion de la Conselleria 
d'Economia i Finances de la Generalitat de Catalunya 
de 13 de febrero de 2006. 



Se ha realizado la comprobacion exigida por el 
artlculo 61 bis del Reglamento del Registro 
Mercantil. ’V 


De conformidad con los artlculos 333 RH y 80 
RRM, SE HACE CONSTAR, que segun resulta de los 
archivos informaticos del registro (artlculos 12 y 
79 RRM), la hoja registral de la entidad no se halla 
sujeta a cierre registral alguno, ni en la misma 
consta extendido asiento relativo a quiebra, 
suspension de pagos, concurso de acreedores o 
disolucion. 


A efectos de la Ley Organica 15/1999, de 13 de 
diciembre, de Proteccidn de Datos de Caracter 
Personal, se hace constar que los datos personales 
expresados en el tltulo inscribible y los de su 
presentante, han sido incorporados a los libros de 
este Registro y a los ficheros informatizados que se 
llevan en base a dichos libros, en cumplimiento de 
la legislacion reguladora de dicha InstAtuci^n. En 
cuanto resulte compatible con la// lec^islacioja 
especifica de esta, se reconoce a Ids i/rt- 
los derechos establecidos en la Ley Orga^&a^ci^€da-« 


ELONA, 13 de Febrfe 
EL REGISmftBj 
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REGISTRE MERCANTIL DE BARCELONA 
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AGRO OPPORTUNITIES SL 


060/27015319 



DA3 . L 0/09 

Base de cuanLla declarada 

Arancel: 2*5,7*13.19 a 25 

Honorsrios: 265,35 euros 

Reduceifin honorarios RDL 6/99 y 6/00 
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TRST1M0N10 NOTARIAL-YO ENRIQUE HERNANDEZ GAJATE. NOTAR 10 
DEL I LUSTRE C0LEG10 NOTARIAL DE CATALUNA, CON TlESIDENClA EN 
BARCELONA, DOY FE:----_-___ ' _ ' 

Qljg las fotoeopias que preceden reproducer) fiel y exactamente el original del 

documento que tengo a la vista, y con cl que he cotejado dehidapfente aquellas._ 

^ P‘ ,ia as ' conste, a instancia de persona interesada, expido este testimonio en 
Barcelona, a 16 de abri! de 2007, sobre doce folios de papbl timbfado exclusivo para 

documents notariales, serie 7F mimeros correlativos en urden ascendente del primero 
al presente 


SELLODE 

UdS LEGiTIMAClONESY 

€ legauzaciones 




.\* v 


nihil prius fid I 






*r\ 


■^ss. 




■ 

i ■ 





■ :: 

■ 

. ■■ 

$ ■ ■ - 




















PAFEL, fcXCLUSlVOPARA DOCUMENTOR N0TAR1ALE3 


11/2007 


V; 






7V1841590 


APOSTILLE 

(Convention de La Have du 5 octobre 1961) 

1 * Pals ESPANA------- 

El presente document© publico---—----- ----- 

2.ha sido firmado por D. ENRIQUE HERNANDEZ GAJATE-- 

B.quien actua en calidad de Nolario, en testimonio de exhibicion- 
de copia de escritura de Cambio de Denominacion, numero 3531/-- 

2006, otorgada por AGRO OPPORTUNITIES, S.L., de fecha 16 de- 

abril de 2007, cuya firma ha sido extendida en el folio numero- 

7F7212516 de papel exclusive para doeumentos notariales*-- 

4.v esta revestido del selXo/timbre de su Notaria de-- 

BARCELONA------ ----- - 

CERTIFICADO 

5 . en BARCELONA--- 6. el dla 23 de abril de 2007.- 

7.por DON FRANCISCO ARMAS GMEDES, Censor Primero de la Junta- 

Directiva del Colegio Notarial de Cataluna------ 

B.bajo el numero: -24 837/2007 -—--- 

9.Sella/timbre i 10.Firma: 
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PODER 


i 

t 

\ 





En Barcelona, a veintiuno de noviembre de dos 

mil seis.- 

Ante mi, ENRIQUE HERNANDEZ GAJATE, Notario del 
Ilustre Colegio Notarial de Cataluna, con 
residencia en la Capital!- 


COMPARECE: 


DON PABLO VINAGERAS COBIELLES, de nacionalidad 

mexicana, mayor de edad, soltero, con domicilio 
profesional en Avda. Diagonal, 654, escalera B, 1°; 
con autorizacion de residencia y trabajo en Espafia, 

NIE X-3955437-N, en vigor.- 

Conozco al compareciente.- 

INTERVIENE en nombre y representacion, -como 
Vicesecretario no miembro del Consejo de 
Administracion, recien nombrado- de la Compania 
mercantil de responsabilidad limitada y condicion 
UNI PERSONAL, domiciliada en Barcelona, Avda. 


i 

t 

\ 





\ 















Diagonal, 654, escalera B, l a planta, denominada 

"agro opportunities, s. L.", constituida por tiempo 
indefinido con la denominacion "Kalanie Grupo de 
Invesiones, S. L." en escritura autorizada por el 
Notario de Barcelona, Don Luis Sampietro 

Villacampa, a 22 de septiembre de 2006, n°. 1988 de 
su protocolo. Inscrita en el Registro Mercantil de 
Barcelona, en fecha 17 de octubre de 2006, en el 
tomo 38939, folio 67, hoja B-332677, inscripcion 
l a . Con Cedula de Identificacion Fiscal n°. B- 
64325160. Adoptada la actual denominacion, 

modificado el objeto social, trasladado su 
domicilio social al indicado y cambiado el sistema 
de administracion social en escritura por mi 
autorizada en el dia de hoy, antes de la presente.— 
De los Estatutos sociales por los que se rige 
dicha Compania transcribe, por creerlo de interes a 

este otorgamiento, lo siguiente:- 

"Art°. 2 °.- Constituye el objeto de la 
Sociedad la actividad de gestion y administracion 
de valores representatives de los fondos propios de 
entidades no residentes en territorio espanol, 
mediante la correspondiente organizacion de medios 
materiales y personales.- 




06/2006 

05/2006 



h'APEl F >'' L U SI VO PARA POCU MENTOS HOTAH1A L L $ 


- * 


7M5745621 

7 K1396715 


/I 



\ 


Quedan excluidas las actyVidades/ sujetas a 
legislacion especial,- 

La actividad relacior/ada l^odra asimismo 
desarrollarla la Sociedad total o/parcialmente o de 

modo indirecto, a travel de participaciones en 

/ / 

otras Sociedades de identico/o analogo objeto al 
expresado en los parrafos anteriores, o mediante 

cualesquiera otras formas admitidas en Derecho.- 

/ 

Art°. 14.- La Sociedad sera administrada y 
representada, segun opqion de la Junta General, por 
uno de los siguientes sistemas: .... Por un Consejo 

de Administracion.. 

Art °. 15. - El Organo de Administracion podra 
conceder, los apoderamientos que determine en orden 
a la administracion de la sociedad y sus bienes, 
asi como la gestion de sus negocios, y ello a favor 
de las personas que a tal efecto designe con la 
denominacion de gerentes, directores o apoderados, 
los que ejerceran con el caracter de tales todas 
aquellas funciones y atribuciones que le sean 












concedidas en sus respectivos poderes.- 

Art°. 16.- Los Administradores ejerceran su 

cargo por tlempo indefinido, ." 

ASI RESULTA de copia autentica que tengo a la 
vista de la escritura fundacional, y de la matriz 
de la escritura de modificacion de objeto social 
por mi autorizada, a las que me remito y de las que 

doy fe.- 

En virtud de la decision del socio unico 
adoptada el dia 21 de noviembre de 2006, y acuerdo 
del Consejo de Administracion de igual fecha, Don 
Malcolm Ian Goddard ha sido nombrado Consejero de 
la Compahia, sin determinacion de plazo y designado 
para el cargo de Presidente del Consejo de 
Administracion, y por los acuerdos de dicho organo 
de administracion de la misma fecha, nombrados 
respectivamente Secretario y Vicesecretario, no 
Consejeros, Don Ignacio Corbera Dale y Don Pablo 
Vinageras Cobielles. Todo ello ha sido solemnizado 
en escritura por mi autorizada en el dia de hoy, 

antes de la presente.- 

Esta el compareciente especialmente autorizado 
para este acto por acuerdo unanime adoptado por el 
Consejo de Administracion en sesion celebrada en 





J APR EXCLOSrVO PAPA rKlttUMENTOS NGTAIR1A 
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W%MM /, 

j$P PiJElO^ 

/ 


Barcelona el dia 21 de novyembr^ 

-I 


ie 2006 con 

fesistencia presente o repre^entacjia/de Don Joseph 
Carvin, Don Simon Corney y tfon Malbolm Ian Goddard, 
que constituyen la totalidgid de ^^/componentes del 
Consejo de Admin i s t : raci6n / Del acta de dicha sesion 
del Consejo, que estuOo presidida por el Sr. 

Goddard, asistido pqr Don Pablo Vinageras 

Gobielles, como Vice$ecretario del Consejo y 
firmada por ellos, se rr(e entrega y dejo unida a la 
presente (UNIDO UNICO), certificacion extendida en 
cuatro folios, expedida por el compareciente, como 
Vicesecretario no Consejero del Consejo de 

Administracion, con el V° B° del Presidente del 
- Consejo, Don Malcolm Ian Goddard, cuyas firmas 

legitimo.- 

Por lo expuesto, tiene, a mi juicio, segun 
interviene, la capacidad legal necesaria para este 
acto, y dando cumplimiento a los referidos acuerdos- 

DICE: 


PRIMERO: Que en nombre de "AGRO OPPORTUNITIES, 







S. L.'\ CONFIERE PODER a favor de DON MALCOLM TAN 


GODDARD, de las circunstancias personales que 
constan en la certificacion unida, para que en 
representacion de la Compania, con su sola firma, 
pueda hacer uso de las facultades que se resefian en 
el acuerdo "Quinto" de la certificacion 
protocolizada, las que no se repiten aqui en gracia 

a la brevedad.- 

SEGUNDO: INSCRIPCION PARCIAL.- De conformidad 

con lo establecido en el Reglamento del Registro 
Mercantile el otorgante, solicita expresamente la 
inscripcion parcial de la presente escritura, en el 
supuesto de que alguna de sus clausulas, o de los 
hechos, actos o negocios juridicos contenidos en 
ella y susceptibles de inscripcion, adoleciese de 
algun defecto, a juicio del Registrador, que impida 

la practica de la misma.- 

ASI LO OTORGA.- 

Quedan hechas de palabra las reservas y 

advertencias legales, en especial las del articulo 

82 del Reglamento del Registro Mercantil.- 

INFORMACION DE DATOS PERSONALES: De acuerdo con 
lo establecido en la Ley Organica 15/1999, el 
compareciente es informado y acepta la 
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incorporacion de los datos de 


los ficheros automatizados 
Notaria; datos que seran c 
con caracter confidencial, 
de protocolo, sin perjuic 


obligatorio cumplimiento impuestas por la normativa 


vigente. 

Doy cumplimiento al r 
este instrumento publico 


representada en 
existen en la 
vados en la misma 
adas por el secreto 
as remisiones de 


sito de la lectura de 
de conformidad con lo 


previsto en el articulo 2S.2 de la Ley Organica del 
Notariado, manifestando el compareciente Haber 
quedado enterado de su contenido, que ratifies y 

firma, a mi presencia.- 

De cuanto se consigns en este instrumento 
publico, extendido en cuatro folios de papel del 
Timbre del Estado, exclusivo para documentos 
notariales, serie 7M, n°s. 5755080, 5755081, 


5755082 y el presente que se reconoce, que en union 
de la documentacion incorporada suman un total de 
ocho folios, yo, el Notario autorizante, de todo. 










doy fe. 


Aparecen las firmas de los comparecientes, 
Signado: ENRIQUE HERNANDEZ GAJATE. Rubricado. Esta 
el sello de la Notaria.- 


SIGUEN DOCUMENTOS UNIDOS 
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PABLO VINA GERAS COB1ELLES, en su calidad de Vicesecretario no Con sejero^Cnfr ante cl 
Consejo de Administracion de la sociedad AGRO OPPORTUNITIES, STL/, 
Unipersonal (antes denominada “KALANIE GRUPO DE INVERSIONES,/S.U'” Soci 
Unipersonal) 


CERT1FICA 

Que en el Acta correspondiente a la reunion del Consejo de Administration 
AGRO OPPORTUNITIES, S,L } Sociedad Unipersonal, celebrada Barcelo 
noviembre de 2006, en las Oficinas del Notario Don Enrique HernandezGajati 
Cataluna 3&T"bajos, cncontrandose presentes o debidamente repjfesentado: 
miembros del Consejo de Administracion de la Sociedad, a $pei\ Don 
Simon Compy y Don Malcolm lan Goddard, asi como Dbn Pablo Afinageras Cobielles 
espeeialmente invitado al efecto, actuando como Presidents Don MalcoW lan Goddard y como 
Secretario Don Pablo Vinageras Cobielles, expresamente des/gnados por unanimidad a I efecto, 
figuran, entre otros que no los contradicen ni modifi^an, los acuerdos adoptados por 
unanimidad, cuyo tenor literal se transcribe a continuacion: 

“Primero: Ratificacion de la cons tit ucidn y celebracitin de la reunion del Consejo de 

Administracion, del Orden del Bin y de los cargos de Prcsidcntc y 
Secretario de La sesion* 

Ratificarse en la vilida conslitucion y celebraci6n de la reunion del Consejo de 
Administracion para tratar de los asuntos incluidos en el Orden del Dia, asi 
como en los cargos de Presidente y Secretario de la sesidn. 




- 

Uj rf , 

mT' 

.. 

!a sociedad 
el dla 21 de 
en Rambla 
totalidad de los 
Carvin, Don 


[...] 

Quin to; 


Otorgamiento de podercs. 


Otorgar poder a favor de Don Malcolm Ian Goddard , mayor de edad, de 
nacionalidad britanica, casado, con domicilio en Bromley, Kent BR1 2NJ, 

Pollard House, Chislehurst Road, y provisto de pasaporle de su nacionalidad 
numero 033913672, en vigor, para que, de forma solidaria, esto es, por si solo, 
en nombre y representacion de la Sociedad poderdante, pueda ejercitar las 
siguientes facultades; 

L Dirigir y administer los negocios sociales, de acuerdo con los estatutos y 
con las rcsohiciones del 6rgano de administraci6n y de la Junta General de 
Socios, A este fin, establecera las normas de gobierno y el regimen de i 

adminislraci6n y funcionamiento de la Sociedad, organ izando y \ 

reglamentando los servicios tAcnicos y administrativos de la misma; 

2 h Admitir y despedir empleados, excepto Directores Generates, fijar sus 
funciones, deberes, sueldos y remuneraciones y modificarlos, asi como 
firmar n6minas, finiquitos y cualquier otro documento relativo a los 
empleados; 

3 , Suscrlbir la correspondencia de la Sociedad; 











4. Rclirar y recibir toda clase de correspondence, giros, envios y pa quotes de 
las oficinas de correos o tekgrafos. Retirar de aduanas y empresas de 
iramportes y ferrocarril mercancias, sobres o cualquier otro envio, 
presentandocuando proceda las reclamaciones oporlunas; 

5. Representor a la Sociedad en Juntas de Accionistas o de Socios en las 
sociedades en que la Sociedad sea accicmista o socio, con plcno derecho de 
vozy veto e impugnacidn y sin Jimitacidn de ninguna clase. A tales efectos 
el apodcrado lendrd la consideration y ear&cter de representante legal de la 
Sociedad; 

6. Realizar pagos de cualquier tipo y representar a la Sociedad ante las 
autoridades admin istrativas, estatales, autondmicas, provinciates, 
mu nici pales, dc hacienda, sindicales y ptiblicas en general, asi como ante 
organ ismos del Estado, las Comunidades Autonomas, la Provincia o el 
Municipio, en todos cuantos asimtos interesen a la Sociedad, presentando 
los eseritos, dcclaraciones, documentos, reclamaciones y recursos que 
considere necesarios, en relation con la actividad de la Sociedad, 
incluyendo los relatives a las resoluciones que puedan recaer en los 
oporto nos expedientes hasta su compteta termination, incluyendo los 
recursos ante Tribunals Econdm i co* Ad mini strati v os, y dem&s organ ismos 
similares estoblecidos o que puedan establecerse y ante la junsdicci6n 
contentioso-administraiiva; 

7. Representar a la Sociedad en toda clase de pleitos causas y procedi mientos, 
comprendidos los de la jurisdiccidn civil contenciosa, la jurisdiction civil 
voluntaria, la jurisdiccidn penal, la laboral y los dc cualquier otra clase o 
naturaleza, ya sea que se entablen por o contra la Sociedad. Podri 
intervenir o actuar en el los coeno parte activa, como parte pasiva, como 
parte principal, como testlgf, como litis-eonsorte, como tercero o 
coadyuvante, o como parte civil, realizando toda class de hechos, actos y 
negocios juridicos, procesales y prejudiciales incluso en Actos de 
Conciliaci6n, con o sin avenencia, to do olio con cuantas facultades scan 
presupuesto, desenvolvimiento, complemento o consecuencia de su 
actuaci6n procesal plena, y hasta obtener resoluci6n favorable, definitiva, 
firma y ejeeutoria de su cumplimiento. Podr& ejercitar y agotar derechos, 
acciones o excepciones en todas sus incidences o recursos. En especial, y 
sin que esta enumeracidn implique limitar la generalidad del poder, podra 
ejercitar y agotar toda clase de recursos ordinaries o extraordinarios, 
comprendidos los de queja, responsabilidad civil, easacidn y revisidn, 
absolver posiciones, presen tar denuncias o querellas, someterse a 
competcncias, tachar y recusar testigos, peritos y funcionarios de 
administraci6n y de justicia, de cualquier orden y grado, reconocer 
documents, ratificar escrituras y peticiones, incluso querellas, hacer 
comparecentias personates, dcclaraciones juradas o simples, desahucios, 
lanzamientos y posesi6n de bienes, pedir, prestar, alzar o cancelar 
embargos, secuestros y anotaciones preventivas, asf como pedir 
admintstraciones, intervenciories o cualquier otra medida de conservatiin, 
seguridad o garantfa, solicitar concursos de acreedores o cualquiepjta^ 
procedimiento concursal o universal aprobando o impugnandd, os 
convenios y demis acuerdos. Podr£ ejercitar estas facultades ante los" 
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Juzgados y Tri bimales eoinunes, incluso cl Tribunal Constitutional y el 
Tribunal Supremo, y ante los juzgados y Tribydales, Organismos, 
autoridades y funcionarios de cualquier ramo, grada^/jurisdiccion, sea ella 
gubemativa, contend oso-at! mini strativa, canonical social o dc trabajo, de 
la cconomia, o cualquier olra comun o especial ya yreada o que en adelante 
se establezca. Podrft igualmente nombrar abogatjos, siempre y cuando lo 
sean de la sociedad J&A Garrigucs, SX. y p/ocupadores y rcmoverlos; 

Hacer, recibir y cumplimentar requerimienlos y notificaciones, lanto 
judiciales, notariales o tie cualquier otrq ordem 

Girar y librar letras de cambio a cargo de deudores de la Sociedad; 

Abrir y seguir cuentas en bancos,/cajas de ahorro o en cualquier entidad 
financiers o de credito, sean cuentas corrientes,^ credilo, de deposito a la 
vista, a plazo o de ahorro; 



1 L Ingresar cheques e imponer fondos en las cuentas abiertas a nombre de la 
Sociedad en bancos, cajas de ahorro o en cualquier entidad flnanciera o de 
cr&iilo; 


l 


12. Cobrar las eantidades que se ndeuden a la Sociedad y exigir 9a entrega de 
los bienes muebles o inmuebies que le pertenezean o cuya posesion 
corresponds a La Sociedad y otorgar rccibos, cancefaciones y finiquitos, 
todo ello a l Estado, Comupidades Autonomas, Provindas, Municipios y 
cualesquiera personas naturales ojurfdicas; 

13. Contratar seguros de cualquier clase y emJosarlos; 

14. Desistir de acciones, convertir en ellas, transigir cuestiones de cualquier 
clase y someter asuntos a arbitraje, sea de equidad o de derecho. En 
especial, renunciar, allanarse o transigir, en particular a los efectos 
previstos en el articulo 414.2 de la Ley 1/2000 dc Enjuiciamiento Civil; 



15* Cancelar y terminal cuentas en bancos, cajas de ahorro o en cualquier 
entidad flnanciera o de credito, sean cuentas corrientes, de credito, de 
depdsito a la vista, a plazo o de ahorro; 

16. Librar y girar cheques, ordenar transferences y giros, y utilizar y disponer, 
por cualquier procedimiento o movimiento de dinero, de los fondos que se 
encuentren en las cuentas abiertas a nombre de la Sociedad en bancos, 
cajas de ahonos o en cualquier entidad financiers o de credito; 

17. Descontar y endosar cheques, letras de cambio, vales, pagans y recibos y 
darlos en cobranza para que su importe sea ingresado en todos los 
indicados casos, en cuentas abiertas a nombre de la Sociedad cn bancos, 
cajas de ahorros o cn cualquier entidad financiers o de credito; 

18. Constituir, modiflcar y retirar toda clase de fianzas y dep6sitos, bien sean 
en met&lico, valores, alhajas o cfectos publicos, tanto en laCaja General de 
Dep6sitos, como cn cl Banco de Espafia, otros bancos, casas mercantiles, o 


% 









particulars, y en general, en cualquier entidad, tanto para responder por 
obligaciones de la Sociedad como por obligaciones de lerceros; 

19, Aceptar letras de eambio y suscribir vales y pagares; y 

20, Celebrar conlratos de arrendam lento como arrendador o arrendatario, por 
tiempo determ inado o indeterm inado, asi como celebrar contratos dc 
arrendamiento financier© (leasing) y renting como arrendatario, 

21, Obtener prestamos y contraer o tomar credrtos ya sea bajo la forma dc 
prestamos o cr^ditos pcrsonales con pdliza o escFitura de prestamo o de 
cr^dito, formalizados en leiras con intereses compensables o anticipados, 
respaldados en Ietras financiers, bajo la forma de dcscubierto en cuenta o 
medianle cualquier otra forma legal, por el plazo, con el iuteres y en los 
t^rminos y condiciones que considere mas convenientes. 


[...] 

S^ptimoi Delegacjdn dc faeultadcs. 

Facultar expresamente a todos los miembros del Consejo de Administration, asf 
como al Secretario y Vicesecrelario no Consejeros entrances del rnismo, para 
que cualquiera de ellos, solidaria e indistintamente, en nombre y representation 
de la Sociedad, puedan otorgar cuantos documenlos publjcos o privados, 
incluso de subsanacidn y rectification en sus term i nos mas amplios, scan 
neccsarios para eievar a publico los precedentes aeuerdos, quedando asimismo 
habilitados para realizar cuantas gestiones fueran neccsarias para la validez de 
Los mismos y para su inscripcidn total o parcial, euando proceda, cn los 
registros publicos correspond ientes” 

El Acta de la reunidn fue aprobada por unanimidad al final de la sesidn y firmada por el 
Secretario dc la reunidn de) Consejo entrante de la rnisrna con el Visto Bueno del Presidente. 

Y para que conste, y surta los opoftunos "efectfts Ifcgales; expido ta presente certificacidn en 
Barcelona, a 21 de noviembre de 2006, con el Visto Bueno del Presidente entrante del Consejo 
de Administracidn. 
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NOTA: A 21 de noviembre de 2006, 
sociedad otorgante, libro copia en sie 
exclusive* para documentos notariales, 
5744570 al 5744576, ambos .inclusive. 
SIGNO, FIRMA Y RUBRICA DEL NOTARIO AUT 
SELLO DE LA NOTARIA.- 


ES COPIA, que anoto en su matriz, 
en BARCELONA, a veintisiete de novi 
a utilidad de LA SOCIEDAD OTORGANT 
folios de papel exclusivo para do 
7M, y numeros correlativos en orde 
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Registro Mercantil de Barcelona 
Registre Mercantil de Barcelona 

043/27015320 


AGRO OPPORTUNITIES SL 

Subsanados el/los defecto/s-causas impeditivas 
de la inscripcion senalado/s en la/s nota/s de 
calificacion de fecha/s 14 de diciembre de 2006. 

Previo examen y calificacion del precedente 
documento, presentado en el diario 984 asiento 1777, 
al amparo del art.18 del Codigo de Comercio y 6 del 
Reglamento del Registro Mercantil, queda INSCRITO, 
en fecha 22 de Febrero de 2007, en el TOMO 38939, 
FOLIO 73, HOJA B 332677, INSCRIPCION 4, de la 
entidad "AGRO OPPORTUNITIES SL". 

Se ha realizado la comprobacion exigida por el 
articulo 61 bis del Reglamento del Registro 
Mercantil. 

Realizada la verificacion prevista en el 
articulo 2. 3.a) de la Resolucion de la Conselleria 
d'Economia i Finances de la Generalitat de Catalunya 
de 13 de febrero de 2006. 

De conformidad con los artlculos 333 RH y 80 
RRM, SE HACE CONSTAR, que segun resulta de los 
archivos informaticos del registro {artlculos 12 y 
79 RRM), la hoja registral de la entidad no se halla 
sujeta a cierre registral alguno, ni en la nisma 
consta extendido asiento relativo a quiebra, 
suspension de pagos, concurso de acreedores o 
disolucion. 

A efectos de la Ley Organica 15/1999, de 13 de 
diciembre, de Proteccion de Datos de Caracter 
Personal, se hace constar que los datos personales 
expresados en el tltulo inscribible y los de su 
presentante, han sido incorporados a los libros de 
este Registro y a los ficheros informatizados que se 
llevan en base a dichos libros, en cumplimiento de 
la legislacidn reguladora de dicha Institucion. En 
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TESTIMONIO NOTAR1AL-YO ENRIQUE HERNANDEZ GAJATE, NOTARIO 
DEL. I LUSTRE COLEGJO NOTARIAL DE CATALUNA, CON RESIDENCIA EN 
BARCELONA, DOY FE:— 

Que las fotocopias que preceden reproducen tiel y exactamente el original del 

documento que tengo a la vista, y con cl que he cotejado debidamente aquellas.- 

Y para que asi conste, a instancia dc persona interesada, expido este testimonio en 
Barcelona, a 16 de abril dc 2007, sobre ocho folios de papel timbrado exclusivo para 
documentos notariales, serie 7 Knumeros correlativos cn orden ascendente del primero 
al presente 









APOSTILLE 

(Convention de La Haye du 5 octobre 1961) 

1 . Pals ESP ANA------------ 

El presente documento ptiblico------------- —-- 

2. ha sido firmado por D. ENRIQUE HERNANDEZ GAJATE- — --—- 

3. quien actua en calidad de Notario, en testimonio de exhibicidn- 

de copia de esoritura de Poder, ntlmero 3532/2006, otorgado por- 
AGRO OPPORTUNITIES t S.L., de fecha 16 de abril de 2007.---- 

4. y esta revestido del sello/timbre de su Notarla de - 

BARCELONA- - - ------ - --- ---- -- 


CERTIFICADO 


5 . en BARCELONA---- 6 . el dla 23 de abril de 2 007, - 

7.por DON FRANCISCO ARMAS OMEDES, Censor Primero de la Junta- 

Directiva del Colegio Notarial de Cataluna------- 

8 , bajo el numero : -24833/2007 -—------- 

9.Sallo/timbre ; 10-Firma: 



Qmedes 
Censor Primero 














Pablo V inage ras Cobielles, in his capacity of Vice-secretary non Member of the Board of 
Directors of the company AGRO OPPORTUNITIES, S.L., Sole Shareholder Company 
(previously named, “Kalanie Grupo de Inversiones, S.L.”), 

CERTIFIES 

L That, by virtue of the public deed granted on September, 22, 2006 by the Notary of 
Barcelona Mr. Luis Sampietro Villacampas, under number 1,988 of his public files, 
the Company is duly incorporated and it is recorded in the Commercial Registry of 
Barcelona, under volume 38.939, file 67 and sheet number B-332677. 

IL That, by virtue of die sale and purchase public deed granted on November 21, 2006 
before the Notary of Barcelona Mr. Enrique Hernandez Gajate, under number 
3,530 of his public files, the Sole shareholder of the Company is the Luxembourg 
company Altima Agro Investments, S.ar.l., with registered office at Luxembourg, 
Avenue de la Libcrtc 25 and recorded at the Commercial Regis tty of Companies of 
Luxembourg under de number B-122396. The abovementioned public deed is 
causing entry number 2 nJ on the sheet opened for the Company at the Commercial 
Registry' of Barcelona. 

IIL That, by virtue of the resolutions adopted by the Sole shareholder on November 

21, 2006 and die Public deed granted on the same date before the Notary Public of 
Barcelona Mr. Enrique Hernandez Gajate under number 3,531 of his public files, 
causing entry number 3^ on the sheet opened for the Company at the Commercial 
Regis try of Barcelona, the registered office of the Company is located at Barcelona, 
Avenida Diagonal, number 654, stair B, l h1 floor and it changed to its current 
corporate name. 

IN WITNESS THEREOF, I issue this certificate, in Barcelona, on April 19, 2007, with the 
countersignature of the Chairman of the Board of Directors. 

Countersigned*THE CHAIRMAN THE VICESECRETARY 






Pablo Vimgeras Cobielles, en su calidad de Vicesecretario no Conscjero del Con sc jo de 
Administration de la sociedad AGRO OPPORTUNITIES, S.L., Sociedad Unipersonal 
(anteriormente denominada, “Kalanie Grupo de Inversiones, S.L,”), 

CERTIFICA 

K Que, en virrud de la escritura autorizada en fccha 22 de sepdembre de 2006 por el 
Notano de Barcelona Don Luis Sampietro Villacampas bajo el numero L988 de su 
profocolo, la sociedad quedo debidamente constituida y con s fa debidamenre 
tnscrita en el Registro Mercannl de Barcelona, en d como 38.939, folio 67 y hoja B 

332677, 

II. Que, en virtud de la escritura de compraventa otorgada en fecha 21 dc noviembrc 
de 2006 ante el Notario de Barcelona Don Ennque Hernandez Gajate bajo el 
numero 3.530 de su protocolo, el Socio unico de la Sociedad es la sociedad 
luxemburguesa Altima Agro Investments, S.arT, con domicilio social en 
Luxemburg©, Avenue de la Liberte 25, e inscrita en el Registro de Comercio y de 
Sociedades dc Luxemburgo con el numero B-l 22396, La referida escritura es 
causante de la inscripcian 2 a en la hoja registral ablerta a nombre de la Sociedad en 
el Registro Mercantil de Barcelona. 

III. Que, en virtud de los acuerdos adoptados por el Socio unico en fecha 21 de 
noviembrc de 2006 y de la escritura autorizada el mis mo dia por el Notario de 
Barcelona Don Enrique Hernandez Gajate bajo el numero 3,531 de su protocolo, 
causante de la inscripcion 3 a en la hoja registral ablerta a nombre de la Sociedad en 
el Registro Mercantil de Barcelona, el domicilio social de la Sociedad esta si to en 
Barcelona, Avenida Diagonal, numero 654, escalcra B, V planta y cambio a su 
actual denominacion social, 

Y para que conste, y surra los oportunos efectos legales, expldo la presente cettificacion en 
Barcelona, a 19 de abril de 2007, con el Visto Bueno del Presidcnte del Consejo de 
Admimstracion, 
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GARRIGUES 


April 25, 2007 

Alex L. de Miranda 
Associate 
Dechert LLP 

160 Queen Victoria Street 
London EC4V4QQ UK 


Sx. courier 


Dear Alex, 

As per vour request, please find enclosed Excerpt of the Commercial Registry of Barcelona 
evidencing certain corporate and registry data of AGRO OPPORTUNITIES, S.L. ? Sole 
Shareholder Company, duly legalized by means of the Apostille of the Hague Convention of 
October 5, 1961, in order that you may forward this to the Bermuda council. 

Please do not hesitate to contact us should you have any doubt or query regarding the foregoing. 

Best regards. 



Pablo Vinageras 


Ignacio Corbera Dale - Garrigues, Abogadosy Asesores Tributaries - 


Avinguda Diagonal, 654 

08034 Barcelona - Espafla 

T +34 93 253 37 00 F +34 93 253 37 50 
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REGISTRO MERCANTIL DE BARCELONA 
REGISTRE MERCANTIL DE BARCELONA 




Registradores de Espaha 




































EL REGISTRADOR MERCANTIL DE BARCELONA Y SU 
PROVINCIA QUE SUSCRIBE 

CERTIF1CA: Que en vista del fax remitido por "Rino Gestion, S.L." 
(Sandra Valverde), solicitando certificacion en relaclon a la sociedad 
"AGRO OPPORTUNITIES, S.L." y examinados los libros del archivo del 
Registro Mercantil de Barcelona, de los mismos resulta: 

PRIMERO.- Que al folio 67 del tomo 38.936 del archivo, inscripcion 
I !t de la hoja numero B-332.677, aparece inscrita en este Registro 
Mercantil la sociedad hoy denominada "AGRO OPPORTUNITIES, S.L.", 
constituida mediante escritura otorgada el 22 de septiembre de 2.006 ante 
el notario de Barcelona don Luis Sampietro Villacampa, numero 1.988 de 
protocolo que fue inscrita en este Registro con fecha 17 de octubre de 


2.006, 


Que la referida sociedad "AGRO OPPORTUNITIES, S.L." (Sociedad 
Uni personal) conti nua vigente en este Registro. 

SEGUNDO.- Que en la hoja de la referida sociedad no se halla 
extendido asiento relativo al concurso regulado por la vigente Ley 
7 de Julio de 2.003. 

O.- Que el actual domicilio de la referida sociedad esta 
Barcelona, Avenida Diagonal, 654, escalera B, D planta. 
inscripcion 3 ;1 de dicha hoja, obrante al folio 71 vuelto del 
del archivo, motivada por la escritura otorgada el 21 de 
2.006 ante el notario de Barcelona don Enrique Hernandez 




























o 



A* t 


QQQP 





Gajate, numero 3.531 de protocolo y otros documentos que fueron 
inscritos en este Registro con fecha 13 de febrero de 2.007. 

CUARTO.- Que los vigentes estatutos sociales, salvo los articulos 1°, 
2° y 3°, conienidos en dicha inscripcion l a , constan por fotocopia en nueve 
folios con el membrete de este Registro numeros A3333675 al A3333683 
unidas a la presente. 

Que los vigentes articulos 1°, 2° y 3°, conienidos en dicha inscripcion 
3 a transcritos son como sigue: "Articulo 1°.- La Sociedad se denomina 
AGRO OPPORTUNITIES, S.L., Sociedad Unipersonal, y se rige por los 
presentes estatutos y supletoriamente por los preceptos de la legisladon 
sobre Sociedades de Responsabilidad Limitada.", "Articulo 2°.- Constituye 
el objeto de la sociedad la actividad de gestion y administracion de valores 
representatives de los fondos propios de enlidades no residentes en 
territorio espanol, mediante la correspondiente organizacion de medios 
materiales y personates. Quedan excluidas las actividades sujetas a 
legisladon especial. La actividad relacionada podra asimismo desarrollarla 
la sociedad total o parcialmente o de modo indirecto, a traves de 
participaciones en otras sociedades de identico o analogo objeto al 
ex p re sad o en los parrafos a uteri ores, o mediante cualesquiera otras formas 
admitidas en Derecho." y "Articulo 3°.- La sociedad fija su domicilio en la 
ciudad de Barcelona, Avenida Diagonal 654, escalera B, V' planta y podra 
crear sucursales, agendas o delegaciones en Espana o el extranjero, por 

de administracion.". 

je en la actualidad la sociedad esta administrada y 







































representada por un Consejo de Administracion. 

Que el actual Consejo de Administracion de !a referida sociedad se 
halla integrado por los siguientes senores y con los cargos que se citan: 
PRESIDENTS, DON MALCOM IAN GODDARD, mayor de edad, de 
nacionalidad britanica, casado, con domicilio en Bromley, Kenyt BR1 2NJ, 
Pollard House, Chislehurst Road, con pasaporte numero 033913672; 
CONSEJEROS, DON JOSEPH CARVIN, mayor de edad, de nacionalidad 
estadounidense, con domicilio en EEUU, Nueva York, Rye Brook, 10573, 
Belle fair Road 36, con pasaporte de su nacionalidad numero 7013 10704 y 
DON SIMON CORNEiY, mayor de edad, de nacionalidad britancia, 
soltero, domiciliado en Londres SWI11LZ, Battersea Eccles Road 32, con 
pasaporte de su nacionalidad numero 703068362; SECRETARIO NO 
CONSEJERO, DON IGNACIO CORBERA DALE, mayor de edad, 
soltero, con domicilio protesional en Abenida Diagonal 654, escalera B, l a 
planta, con D.N.I. 35.077.819J y VICESEC RETAR IO NO CONSEJERO, 
DON PABLO VINAGERAS COBIELLES, de nacionalidad mexicana, 
mayor de edad, soltero, con domicilio protesional en Barcelona, Avenida 
Diagonal, 654, escalera B„ 1“ planta, con N.LE. X-3955437-N. 

Dichos senores fueron nombrados en cuanto a DON MALCOLM 





IAN GODDARD, DON JOSEPH CARVIN y DON SIMON CORNEY, 
para los cargos de Consejeros por plazo indefinido por decision 
socio de fee ha 21 de noviembre de 2.006. Resulta de dicha inscrip 

cuanto a DON MALCOLM IAN GODDARD, para el cai 

DON IGNACIO CORBERA DALE, para el cargo de 
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Secretario no Consejero y DON PABLO VINAGERAS COBIELLES, para 
el cargo de Vicesecretario no consejero, fueron nombrados por acuerdo del 
Consejo de Administracion en sesion celebrada el 21 de noviembre de 
2.006, segun resulta de dicha inscripcion 3 a . 

Que los articulos 17° y 19° de los vigentes estatutos sociales, relativos 
a facultades, as! como el articulo 2° de los mismos, relativo al objeto 
social, constan incorporados a esta cert ificac ion. 

SEXTO.- Que como consecuencia de la compraventa de 
paiticipaciones efectuada el dla 21 de noviembre de 2.006, adquirio la 
condicion de socio unico de la referida sociedad la entidad "ALTIMA 
AGRO INVESTMENTS SARL", con domicilio en 25, Avenue de la 
Liberte, L-1931, Luxembourg, inscrita en el Registro de Comercio y de 
Sociedades de Luxemburgo con el numero B-122396. Resulta de la 
inscripcion 2 a de dicha hoja, obrante al folio 71 vuelto del tomo 38.939 del 
archivo, motivada por la escritura otorgada el 21 de noviembre de 2.006 
ante el notario de Barcelona don Enrique Hernandez Gajate, numero 3.530 
de protocolo y otro documento que fueron inscritos en este Registro con 
feeha 13 de febrero de 2.007. 

Que no aparece inscrito posterior cambio de socio unico de la referida 
sociedad. 

SEPT1MO.- Que mediante escritura otorgada el 21 de noviembre de 
2.006 ante el notario de Barcelona don Enrique Hernandez Gajate, numero 
3.532 de protocolo que fue inscrita en este Registro con fecha 22 de 
: 2.007 y que motivo la inscripcion 4 a , ultima de dicha hoja, 
































obrante al folio 73 del tomo 38.939 del archive, por acuerdo del Consejo 
de administracion en sesion celebrada el 21 de noviembre de 2.006, fue 
conferido poder a favor de DON MALCOLM IAN GODDARD, con las 
facultades que resultan de dicha inscripcion que consta por fotocopla en 
cuatro folios con el membrete de este Registro, numeros A3333671 al 
A33333674, unidas a la presente. 

Que el expresado poder a favor de DON MALCOLM IAN 
GODDARD no consta revocado. 

Y para que conste y no existiendo presentado en el libro diario y 
pendiente de despacho ningun documento en relacion a dicha sociedad, 
expido la presente certificacion en cuatro folios numeros B1831106 al 



D A 3° L 8/89 

\CTOTJ SIN CASE DE CU ANTI A 
' KTES SENSE VASE DE Qb ANIIA 
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YO, HELIODORO SANCHEZ RUS, Registrador Hncargado del Registro 
Mercantil de Barcelona, considero legitima la firma que figura al pie de la 
precedente certificacion, extendida en el folio n° B1831 ! 10 y los relacionados en 
este, de don Jose Ignacio Garmendia Rodriguez a quien conozco, por coincidir 
con la que acostumbra a usar habituaknente. 

Barcelona, 17 de abril de 2.007 






APOSTILLE {O LEGALIZACION UNIC# 
Convention de La Haye du 5 octobre1961 {Real De 
2433/1978 de 2 de octubre) 


1. Pais Espana 

El presente documento publico 


2. Ha sido firmado por Heliodoro Sanchez Rus 

3. Actuando en calidad de Registrador Encargado 
Se ha seilado/timbrado con Registro Mercantil de Barcelona 

Certiftcado 


5. En Madrid 6 El 20 de 

7 Por VP Gloria Peral Salazar 


8. Con ef numero 


Fdo,: Heliodoro Sanchez Rus 
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co orden a la Bdfrnniistracidn de la sociedad y sus biencs. asi 
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Compliance Form for Individuals 


no for completion by: 

all shareholders, ultimate beneficial owners, general paitn&s, officers, directors and authorised signatories. 

instructing parlies (other than institutions, law firms and fimular instructing parties that are regulated) of a Bermuda company, as 

part of the firm's "know your client 1 ' procedure required by law. 


tmiucia Company/Partnership Name 


11 Maine of Applicant 

First Name JUAN 

Middle Name(s) JOSE 

Surname AMADEO 

jeeimen Signature 


Lite of Birth 

Mouth 12 Day 20 Year 1959 

Nationality ARGENTTNQ 

ace of Birth 

ARGENTINA , BUENOS AIRES 

Passport Number 1401461 S 

iSideotial Information 

Street Address CORRIENTES 1099 

City OLIVOS Stete/Provinec BUENOS AIRES 

Country ARGENTINA Zip/Postnl Code B1636GES 

Ho me Telep hone 4 8112180 Home Fax NO 

Home E-mail Address jamadco@gentos,eom ar 

mploycr/Busincss 

^formation 

Occupation Agronomist 

Check box ifself employed 

Name of Employer/Busines$ Centos SA 

Street Address Conientes 1099 

City Olivoa State/Province Buenos Aires 

Country Argentina Zip/Postal Code B1536GES 

Business Telephone 4 794 11 44 Business Fax 4 794 1144 

Business E-mail Address gentos@gentos.com,nr 

Reason for requiring 

compliance 

Q Incorporadon/Continuation of Entity 

H Appointment as a Director or Officer 

_ 

Q Acquisition of shines by subscription 

□ Authorised signatory' on bunk accounl(s) 

“□ Acquisition of shares by transfer 

Ei Other (provide explanation) 

Identity Documents to he 

□ Passport; OR 

□ Drivers Licence (with pi 

□ Other National Photo IE 
[~I Proof of current address 

Copies of identity docurr 
actual size Tic not enlarged 
recognizable photograph i 
third party professional 

Attached Section to be completed by certifying third party professional 

(eg: attorney, banker, notary public, commissioner of ouths, etc.) 

1 hereby certify that the attached copy of the Q Passport, D Driven: Licence, Q Natrona] Photo 
hole) UR ® Card Mid □ proof of current address is a true and correct copy of the anginal document as 

seen by me K 

) Card; AND . u * A , ,\\ \ n 

Isabel Amadeo " t . p ^ —— 

24 159 J 66 ^^ _ _ _ _ 

Prim full name of person Signature ofperson 

lcals 111 u 51 be certifyina identity document certify mg identity document 

) and contain a aL a > * — —? 

certified bv . Abogada - AWocr.tM, ^ o-7 2004 

Professional Title 0 Dntc D / M / YR 

por office use only 

Approved bv Halo 

D / M / YR 

Q Ori gi nal filed Comp iian c c fold e r, d ate 
























































PARA naturalizados 
argentinos 


jyytNaturalizado/a el 


; Cert if lead o de eiudadj 


expedfdcf, por el 


^Juzgado 


seilo 


- ie"£»W’ ’ 


i.,*; ■ 

■fe-s- 


* ^ de .< e > e * 6 ' rt - 

r,, $ $ 


qj a g r//^o 

^9 v y % £l 

^ &S& . M . 

DOMICIL.IO 

(=) P- id 4s t\ LlsS . _ 

. : ~zp v 

(m* it?,, . 

m 

Deptp. 


=RTtFICAC10N DE r CT^C£;;\ 

onste que la r " 

irmaliza en cl fV 

lorida Partido de Vicente Lcpiz. 


!a presents fotocopia se 
. .6b. .. Aft..xoc£fc, 



/ 

















Buenos Aires, 10 de Julio de 2007 



SENORES: 

Para ser presentado ante quien correspond a 


Por medio de la presente declaro que cl domicilio indicado por Juan Jose Amadeo DNI 
14.014.615 corresponde a su domicilio comercial ubicado en la Calle Corrientes 1099 
de la localidai 


le Olivos, Provincia de Buenos Aires. 


INC. JOAQUIN GONZALEZ BONORINO 
GENTOS S.A. 


EAA0417flfl33 


CERTIFICO que el documento adjunto que consta de ,..,^.0.?. 


2 fojas que llevan mi sello y firma, es copia fiel de su original, que tengo a la vista 


3 doy fe.- Registro numero.3.9, 


del Distrito de ...Ui.CE.n.te...Lopez 


Lugar y fecha: Jfl.QJF.jUla,.....']}... J.ulla...dE 


2007 


















AYM IJf.iHO ] 7H1 CftI2AAE Bui'NO\ AvKIMJ Afit-KNTINA 
Tut / Fax (54 t 1001 / 4 H 0 H 2001 

IVA Ru&rcJNSAUIJi lNSCRtPTO 


Sr./a AMADEO. JUAN JOSE 

CORRIENTES 1099 

1636 OLIVOS-BUENOS AIRES 

Urtir 

R.N.P.S.P 

OB 4fl 0001 0257806* 10 08 5637 




FacturaN 0 0001-02578064 



Fecha: 02/07/2007 

B 

ORIGINAL 

Cddigo N° 6 

CUIT 30-55024530-9 



Ingresos Brutos: 901-917074-5 


Inicio de Actividades: 26/06/1970 


A CONSUM1DOR FINAL 
SOCiO N°: 10083632 

IMPORTE A PAGAR $: 1642-62 

FECHA DE VENCIMIENTO: 10/07/2007 


Vencimnento de su proxima fadyra: 09rt>8/2007 Hoja 1 de 1 

ta factors no induye novedades y movimienios regrslrados despues del 19/06/2007 Cddigo de Link Pages 08010083632 


FACTURACION DEL MES 

Imports 

Total 

3UOTA MEDIC 7/2007 PLAN KBA07R 

1.642.62 


'OTAL 


1,642.62 


RESUMEN DECUENTA 

Importe 

Total 

Importe a pagar segun resumen anterior: 

1642.6 


Recibo Individuates Casa Central en 

-1642.6 


Saldo ai 19/06/2007 


000 

Facluracidn del mes: 

1642 6 


FACTURACION DEL MES 


1642 62 

fOTAL 

1,642.62 


ON 



PESOS: UN MIL SEISCIENTOS CUARENTA Y 


_NOVEDADES QMINT_ 

Pro gramas Preventives: visite 
www.omintcom.ar y reciba asesoramiento sobre 
estos benefit Ids especiales para su salud. 

Activ id ades Se n i ois, orie ntadas a Ad u Itos 
Mayores (para socios y no socios Omint): consults 
las actividades del mes de jutio en: 
www.omint.com.ar. 

Registrese y consults en www.omint.com.ar 
su cartilla medica personalitada. Deseubra Eos 
descuentos exclusives para socios. consejos 
medicos y descripcibn de los programas para el 
cuidado y prevcncion de la salud. 

Los socios OMEN! que visiten la localidad de 
Caviahue, Prov. de Neyquen, presentando su 
credencial OMINT obtendran un 10 % de descuento 
en ia compra de pases. 



CAI N° 26020112696812 - Fecha Vto : 05/04/2008 


























































































IMPORTANTE 


J St a la fecha de vencimiento Ud. no recibiera la factura-resumen, podra solicitarla en cuaiquiera de nuestras sucursales, Tambi£n puede 
cancelar su couta stn factura mediants Ids medios indicados como habilitados para tal fin en el cuadro siguiente 

J La fecha de vencimiento rige solo para los cargos del mes, Los saldos anteriores continuaran generando recargos hasla la fecha de su 
cancelation. 

La falta de page de la presente factura en el plazo establecido produdra la suspension automatica de los servicios y beneficios 
coniratados, 

v ' No se deben alterar, por ninguna circunstancia, los importes ni lo datos consignados en esta factura. 

J Este comprobante carece de valor como recibo y es irMbil a todo efecto si no tiene el setlo de la cntidad recaudadora auiorizada para la 
reception de los correspondientes pagos 

J Ingresando a www.omlnt.com.ar section "Tramites on line" Uti podra imprimir la copia de sus ulitmas 6 facturas para un mayor control del 
estado de su cuenia. 


COMO PAGAR LA CUOTA 


Forma de 
pago 

Canal de 
pago 

Observaciones 

6 Se puede 
pagar sin 
factura? 

&Se puede 
hacer pagos 
paraales? 

^Se puede 

pagar 

de spues del 
vencimiento? 

Debito 

Automatico 

Pago Di recto 
desde Cuenta 
Bancaria 

Llenando la sol icitud de adhesion a debito automatico que 
puede solicitar telefbnieamente llamando a nuestro Centro 
de Atencidn al Socio o personalmente en nuestras 
sucursales. Debera contar con su numero de CBU. 

Si 

No 

No 

Tarjeta de 

Credito 

Llenando la solicitud de adhesion a debito automatico que 
puede solicitar teiefbnicamente llamando a nuestro Centro 
de Atencion al Sock) o personalmente en nuestras 
sucursales, Unicamente con tarjetas Visa. Mastercard, 
American Express y Diners. 

Si 

No 

No 

Pago 

Electron ico 

Cajero 

Automatico 

En cajeros autombticos de la red SaneJco 

Si 

Si 

Si 

En cajeros automaticos de la red Link 

Si 

No 

Si 

Internet 

Ingresando a www.pagomiscuentas.com 

Si 

Si 

Si 

Ingresando a www.pagoslink.com.ar 

Si 

No 

Si 

Efectivo 

Bancos 

Banco Galicia, Standard Bank, Comafi 

No 

No 

Si 

Nuevo Banco Suquia (solo en Provineia de Cordoba) 

No 

No 

Si 

Banco ltau 

Si 

Si 

Si 

Pago Facil, 
Rapipago, 

Rlpsa 

A t raves de la red de comerctos adheridos en todo el pais. 
Consults el fistado de comertios adhendos en nuestro sitio 
de internet, www.ornint.com.ar 

No 

No 

Si 

Cheque 

Bancos 

Banco Galicia, Standard Bank, Comati 

No 

No 

Si 

Nuevo Banco Suqufa (solo en Provineia de Cordoba) 

No 

No 

Si 

Banco ltau 

Si 

Si 

Si 

Por Correo 

Con Cheques a la orden de "OMINT S.A. de Servicios no a 
la orden", adjuntando los dos talones de la factura, dirigidos 
a; OMINT S.A. da Servicios, Ayacucho 1781, (C1112AAE) 
Capital, 

No 

Si 

Si 

Tarjeta de 

Credito 

Por lefefono 

A traves tie Pagophone, llamando al 4809*6000, las 2A 
hcras, los 365 dias del aho, Unicamente con tarjetas Visa. 
Mastercard, Amercan Express y Diners 

Si 

Si 

Si 

Tarjeta de 

Debito 

Sucursales de 

OMINT 

Solamente en las sucursales de Recoleta. Belgrano, San Isidro, 
Caballito, Lomas de Zamora, Pilar, Cordoba y Mar del Plata. 

Si 

Si 

si 


Para mayor information, comuniquese con nuestro Centro de Atencion al Socio, al 4808-2090/ 2091 / 2092, 
de lunes a viernes, de 8 a 20 hs. 


























T.OMADOR 

seccionJ 

POLIZA 

SUPLEM .”j 

662334/2 

RMADEO, JUAN JOSE 

OLIVOS 1 ™^ l0 " CP 1636 PCIA.BS.AS. 

CAOC ION 

14 - 41.491 I 

Sue: 22.991 | 

*♦*+**♦****+ 

LUGAR Y FECKA DE EMISION - VIGENCIa| 

BS AS. ' 5/06/2007 

Jfactura 


IVA tfksA 
imp+sell 

PO : $ 


CUQTA FEC.VENCTO, IMPORTS PRir ^_ PR 0 ?l. 
1 7 / 07/2007 180,00 127,90 


127,90 RAD+D 1 M 
31,06 
1,04 
160,00 


20,00 REC.FXN : 


0,00 


OBSERVACIOKES 


ORG, 
PROD. 

RI 


999 - CRITERIO S.A. 
3199 - CRITERIO S.A. 
A - PLAN A 


D.N.R.P; 5000-3578 I.V.A RESPQNSABU■ 1 NSCB 1 PTD C U l T, 3 Q.SOW 33 TM 1 MP.TKT. MW'S [NO liKI M OS 



cmmio,.. 

««»)«« 101 (i - Piso ,1 . (Cl003 aBV) Ciudad de Huena.s A 

------ L nfert Mf gcriterfostgtims. com ar 

Cia.: BERKLEY S.A. --- 


Tel/Fax . ‘1315-0HW 
y tineas ratativas 


Sec.: CAUCION 
Puliza: 4 x 491 
Cuota: 1 /1 
fmporte $ 18000 


N°: 170673 


Vto.: 27/06/2007 
Vig.: 27/06/2008 



Berkley International Seguros S.A. 


www. herkte ybgq u ros . co m 


RlianAC Oiruf - Tei 


Pn^kiinw 


One Sirii'V 


pnrWriha 






























































rOMADOR 


1 

SECCIOH| 

1 

POLIZA 

1 

SOPLEM. j 


AHADEO, JUAN JOSE 

CORRIBNTES 1099 
OLrvos 

CONSOMIDOR FINAL 
OUT : 20-14014615-4 


662334/2 

CF 1636 PCXA.BS. AS. 

179 


CADCIOH 


14 - 

41.491 

Sue: 

22.991 


LUGAR Y FECHA DE VISION - VTGENCIAI 


B$A3. . 5/0672007. 


+*###+*+ 4 *** 


DESCRIPCIQN DEL RIESGO 


FACTDRACIQN CORRES POND IENTE AL PERIODO : 
27 de JUNIO /200 7 a 27 dm - 


JUNTO /2008 


CONCEPTO ; POLIZA 
RIESGO 
ASEGURADO 
SUMA ASEGURADA 


DIRE CTO RES / GERENTES 
CENTOS STA. 

$ 10 . 000,00 


DESDE EL 27,06.2007 AL 27,06.2008. 


feriodo de la funcxon del tohado: 

DESDE EL 27.06.2007 AL 27.06.2008.---- 


R EN SU CARGO: 


para 


D.N RP , im-ym LVA RESPONSABLE INSCRIPTO ClUX: 30*5000357^8 IMP fNT . 1959457*8 tNG 8RLTQS « I -75QOS&-? 


MONEDA 


T. SUP. 



PRIMA 


REC. ADMENISTR. 


REC. FINANCIERO 



127 

,90 


0,00 


0,00 






H3T.+SBLL. 

I.V.A. (*) 


DER,EMISION 


20 , 00 


SUB TOTAL 


147 1 90 


0,89 


0,15 


31,06 




PREMIQ 


180,00 


{*) Si? Indies al solo efecto tnformativo, no constituyendo credito fiscal. 


TRANSFERENCIA 


VENCIHIENTO PAGO 


7/07/2007 


La* Condkicmc* Generals Attcutt y 1 ja LtausuLas Eapetulrt que Scguidamcnie se Vtencicnan Forman Parte de Fiss Pdiia 


POLIZA RENOVADA 




ORG. 

CRITERIO 

S.A. 

360 

PROD. 

CRITERIG 

S.A. 

360 


GTOS EXP 


32,54 


GTOS ADO 


GTOS COB 

25,58 


0,00 


T.C.N. 


69,78 


00099'- 03199 

Enirc "BERKLEY' INTERNATIONAL SEGUROS 5 A " cn adclanie "El AKgursdor' 1 y Quito w doalgm can el nombre dc "Asc^urndo". iefonvienc oi edebrat cl prcsmic cpniram 
de Kguro fujeio a 3ss candicicne* gcncrald y particalra anenu ■ mu pdluea Que ibnnm puts inicgriintc dc I a misma 

Cuando d lento de ta Pdltra di fieri del conlenido dc la prepuest* O wlicnud dd segura. U difetweii « COOMWari aprob&da per el ucguradp n m roc Lama denrro del me* dc haber 
iccibtdo la pAlin (an l2 de la Ley de Sef tuc* > 

Lin A icguradra podran lelicitar infonnaciAn ante ta Supcrintcndcncia dd Segura dc la N&ci6fl eon cc Lac inn a la aaiuacion ccondimen financier! de la eon dad «cgunntoa L din^tcndose 
person .ilmenie o poi noia a Julio A Roc* 721 (CC ] 0671. Ciudad dc Bucnni A net. o at ickfono 4JJ8*40Q© (tineai rciam ask cn d hrtrano de 10.Ml a T7:J0. 

Podri crcittullamr via Internet a la tiguiente direction: Itttpywww ufl.gciv ,u 

RES.W2001 Mimstcrici dc Economic - Slitcmas Habilstadcs jiaraeancdaticm depremioa 

Emidadra rapecializadasen cobrjwvn, rcjjisirt) y procesamiento dc pttfotpor mtotos electron ico*; ontidadfit banEarias; lattes de crtidiUk 

ESTA POLIZA HA SIDO APROBADA POE LA SOPERINTENDENCIA DE S 


p ji.de BERKLEY INTERNATIONAL SEGUROS 5A 

Berkley International Seguros S.A. 



La Fimta facanmln nr^frr Uur s<" yiscja tfe ctmfomtc a to dwpucaio por ta 
Circular Nro 4-16* dc la Superintendent* a tie Sey-uitis de la Nacidn- 


berkle yseg u ros. co m 


Buenos Aires - Torre Berkley 


Rosario 


Cordoba 































































































































FiberTel 

La Banda Ancha 


Factura 



C6digo Nro. 01 


0350*00072519 1 OE 1 

N° 


BLEVISIDN S- A. 

roissien 3950/60 IC143QCCF) Buenos Aires - Argentina 
micilio Legal; Cuba 2370 (C1428AEL) Capital Federal 
P 11298 


Fecha de emisi6n 20/06/2 “ 07 

I.VpA, Responsabie Inscripto 
C.U.I.T.: 30-57365208-4 
Ingresos Brutos: 901-180042-9 
Xnicio de actividades: 01/04/2003 


Cliente: 2611 « 6 

Calle: COHRIENTES 

Localidad: 1636 -qlivos 


1099 P 


Z h A. : 101 Z.R,; 00801/0000003 


1010003035 


Paskt6r\de«.VA: RESP. INSCRIPTO C.U.LT.: 30-60818054-7 

Condition de vents: DEBITO AUTOMATIC© 

Periods JULIO de 2007 Vendmiento: 10/07/2007 

Observation^: SE DEBITARA DE SU CUENTA BANCO GALICIA 


Concepto 

1 Abenq nensual CABLEMQDEM CORPORATE 


Predo UnEtario 

347,11 


Precio Total 

347,11 


5 

g 

2 

'I 

I 


"EL PAGO DE E3TA FACTURA IMPLICA LA ACEPTACIQN DE LOS 
TERMINOS Y CONDICIONES PUBLICADOS EN EL SITIO WEB 
DENOMINADO WWW.FIBERTEL.COM * AR" 


Subtotal 


347,11 

I.V.A. % 

21,00 

72,89 

I.V.A. R.N.L % 



BsAs 5 

1 2,00 

6,94 

426,94 


Resumen decuenta: Vencimiento 10/ 7/2007 Referencia; 00072319 


426,94 


a presents factura fue eraitida el 20/06/2007 e incluye 
olanente los pagos realization haste esa fecha 



ORIGINAL 


C,A,E, 57254367200292 
VTQ. 30/06/2007 












TELECOM ARGENTINA S A. 

ALICIA MOREAU OE UUSTO No. SO, 
h107j CAPITAL FEDERAL 
C.U I.T 3G-63345373’8^I.V A 
RESPONSIBLE INSCRJPTO 
I NCR. BRUTD£:3D1-95l775-6 


NUMERO DE FACTURA 

4402-01560730 

Fecha de emision: 

07-MAV-2007 


5u c6digo de Pago 
Electron ico en Cameras 

482868-104750-015090 

Su clave de Debito 
Automalico 

8286810475-7 


TELECOM 


3728 


44050 200 - 09 OS/A/N/ 1716/47 44707 - MAY -2007 

D 0018093 




CENTOS A 

CORRIENTES 1099 
E:JOSE MANUEL E 
1636 OLIVOS 

)VA RESPONSABLE [NSCRlPTO 
GLUT 30-60S ISO54-7 


Paflina 1 

TOTAL A PAGAR $ 


m 


mmMnMMmMn 

VENCIMIENTO 

>*>." JjiV ,i-in,: • *W ye^Jj 

CODIGO DE GESTION 
NUMERO DE CLIENTE 



$675,54 

30-MAY-2007 


. 


015090 


4000033008 003 


NUMERO DE REFERENCE 8286810475 10342 


PROXIMO VENCIMIENTO 


2B-JUN- 2007 



MFORMACtON COMERCIAL 
ira consult as 
rniurtiquese con el 
mtro de Atencion de j 
ipresas y Negocios 
0800-888-0300 


irarjo de atenrioir 
les a viernes 
9 a 19 hs, 

jcion 1 - Ventas 

>cl6n 2 - Post Veritas 


UNEAS FACTURADAS : (11) 4794-1144 /(11) 47 

94*7757 7 (11) 4794-0744 y gtras® ; S 

Servicios Telecom 

$291,77 

Servicios de otras empresas 

5242,64 



Impuestos (VEftENANEXQ) , t^A 

, $141,13 


l ___ 




J T1EMPO ES MUY VALIOSO, 
)H1ERA SU FACTURA AL 
;BITO AUTOMATICO. 


Total a Pagar 

Faqtura a debitor al vto, de Cu&rrla BANCO DE GALIC1 




00004720000006 XX XX XX 


5675,54 



CALCULO PARA EL PAGO FUERA OE TERMINO 

Sr. Cfiente si usted paga su factura despues del 30-MAY-2007 y hasla el 11-JUN-2007 
ia misma sera afe-ctada por un recargo del 0,33% 

que implies mteresas por $6,28 

1VA 21,00% sabre jntereses de $1,32 

Por lo tan to el monto a pagar con recargo sera de: $683,14 


-G- 


IERO DE FACTURA 
35-01580730 
a de e ft, is, 1 on 
iAY-2007 

msmsmtssm 

L i 


IBm 


g’V ; $ 


L CON RECARGO 
A EL 


$875,54 

HHHW1 

AY 

5663,14 


NUMERO DE FACTURA 
4402-01550730 
Fedia de eimision 
07-WIAY-2007 

TOTAL CON RECARGO 
HAST A EL 
RECARGO DEI 




$ 683,14 

11-JUN’2007 

0,8$% 


TELECOM 


HRO OE CLIENTE 
4000D330C8 003 
NRO DE REFERENCIA 
8286810475 10242 


TOTAL A PAGAR $675,54 

$rn ■ V > jjjgr. ifi 

VENCIMIENTO 30-MAY-2007 


<4 HIM 
















































































if FOttCA Df AHCt M FINA S A DOMCIIOIEGW Dl U.NSA143 f*l5Gll (106 5) BUf MQ5 Al«l Sw ASCI-Ml INA 
Jino~6334S33? WrVAKt^miSiABtl INSCRIPTO 1NGKE50S 0*UlOSCONVtN(O Mill TltATfRAl SCI 3517M 9 



iRRIENTES 01099 

ITRE: SALTA ACLAR: ESOUINA 

36 OLIVOS 

VTO, 17-07-2006 



Sittem* tic Certiin dd procnv d? ffeduwtfn, pni»*6n. 
tn<ot>tidC y dbtrifcurifa d? i fectu rai ftcadc 
JtAV. ISO 9004-2000 - UM-K 9000■«! 

Factufa NT 

S 909 3 /2 00/8 2 4 I040000012QQ60616 
Fechaemisidn 16/06/2006 

1* ht»]a dal 


CUENTA: 782410400 



19093 72007 g 24104000100140606160 

R klQ ARGfNTlNO (1) * CTA 11784 


20060616 14 
0923S4 
(09J ] 

UNR 


CUENTE: 890937200 
IDENTIFICACION: 2242438 
LINE A: (2477) 43-2224 


idigostie PAGO ELECTRON ICO: 

12 . Internet Banelco 617 82410400 71988 


RESUMENDECONTENIDOS 




ed Link 24617824104007 
dvede DEBITO AUTOMATICO: 
60782410400-4 




MISSING CHILDREN 

CHI COS PER DIDOS DE ARGENTINA 



SI uit«d tiini alguna 
information, llameroos 
al 011-4797-9006 


www .mil ling child rtit.oif.it 
fhitvtptf didoitf JbirliLiom .it 


A \i fecha de emmon el mfia di bust ido pnt Mining 
Cmldren -Cmcos PeraKioi - Argentina 


TELEFONICA Y LA FUNDACtON CAR ft AH AN: 
Desde Mjrzo de 2000 Telefonica ha 
donado 3 50 toneladas de papel. 

El Programa de Recidado de Pape! 
benefida a todos los nihos del 
Hospital de Pediatna Garrahan. 

Todos pademos ser parte. 

Unite a este programa llamando 
al (011)4943-4446. 


5r ClienLeaT 16706/2006 Ud. no regtstra importes 
irn pages 


Concept os Locales 
Concept os de Internet 
Conceptos de Lar 



Corrmnicadonesa Celulares 



■ p ?tal servicios de otras empresas 


Impuestos 

(verdelaile al darsoj 


•rtf i 


TOTAL A PAGAR 


$ 29,09 
$ 46,00 
$ 92,44 
$ 3,73 

$171,26 


$ 40,08 

$ 40,08 


144,39 


$ 255,73 


Su prdxima fact Ufa veneer a cl 15-OH-10O6 


Fecha de vencimiento; 


17 - 07-2006 




Valor del pulso telefonico 5 0,046900 


s Servicfos / Otros Cargos 

Variiti 

De stripe ion 

Ajuvle Tarpfa Varuc. TASA Ing. Brutes 

imp deb/cred ley 2 S4 13 


Fecha 

16-06-06 

16-03-06 


TOTAL; 16,11 




Impede 


2,90 

0,3 3 


TOTAL: 3,7 3 



71AH34 


r?is*mr 





































































Compliance Farm for Individuals 


mfcrcompIetiQQby: ,~ 

all diarebold^a, ultimate beneficial owners, general partners, officer^ directors and authorised Signatories 

instructing parties (other than institutions* law firms and sim ilar instructing parties that are regulated) of s Bermuda company, as 
part of the firm's ‘"know your client” procedure required by law. 


rattida Compjmy/Pirtnmliip 


1 Name of Applicant 

First Name JUAN 

M 94 

Middle Name(s) JOSE 

Suraame^JS ADEO J 

cimen Signature 


e of Buth 

Month 12 Day 20 Year 1959 

Nationality ARGENTTNO 

ae of Birth 

ARGENTINA . BUENOS AIRES 

Passport Number 14014615 

i dentin] 1 l formation 

Street Address CGRRJENTE5 1099 

City OLIVOS Stato/Province BUENOS AIRES 

Country ARGENTINA Zip/Postal Code B1636GES 

Ho me T dephone 4 8112180 Home F ax NO 

Home E-mail Address j am ad c© @gentoa. com, ar 

ptoyer/Bustness 

jnnation 

Occupation Agronomist 

13 Check box if self employed 

Name of E roploy er/Business Centos S A 

Street Address Corriento 1099 

City Olivos SLate/Provmce Buenos Aires 

Country Argentina Zip/Postal Code B1536GES 

Business Telephone 4 7941144 Business Fax 4 7941144 

Busin ess E-mail Address gcato«@gen1oa ccm.ar 

won for requiring 

flpliancc 

(, 1 Incorporabon/Continuation of Entity 

LJ Appointment as a Director or Officer 

□ Acquisition ofshares by subscription 

□ Authorised signatoiy on bank eccount(s) 

[J Acquisition of shares by transfer 

Si Other (provide explanation) 

[entity Documents to be 

] Passport, OR 
] Drivers Licence (with p! 
] Other National Photo H 
] Proof of current address 

□pics of identity docun 
tual size (ie; col enlarged 
cognizable photograph 
ird party profess LOryd 

Attached Section to be completed by certifying third party professional 

(eg: attorney, banker, notary public, commissioner of oalhs, etc.) 

I hereby certify that the attached copy of the Q Passport, Q Drivers Licence, Q National Kioto 
hotoV OR ^ Card and □ proof of current address is a true and correct copy of the original document as 

seen by me h 

) Card, AND » . , A , „—— .\\ 

Isabel Amadeo ✓ ^— 

24 159 166 

Print full name of person Signature of person 

loots rouat be codifying identity document certifying identity document 

Abogada - A-ftM-not A-\ o? 2oo^ 

Professional Title U Date D / M / YR 

a office use only 

DOTOVed bv Date 

D / M t YR 

Original filed Compliance folder, dale 










































I, Vijayabalan Murugesu, NOTARY PUBLIC IN AND FOR THE CAYMAN ISLANDS, DO 
IIEREBY CERTIFY THAT THE ATT AC IIED IS A TRUE COPY OF: 


THE CERTIFICATE OF INCORPORATION OF ALTIMA GLOBAL SPECIAL SFFUATIONS 
MASTER FUND LTD. DATED 8™ JUNE 2005. 


DATED THIS 11 DAY OF APRIL, 2007 



MY COMMISSI ONEXPlRES JANUARY 31, 2008 













Certificate Of Incorporation 















































































I, Vijayabalan Murugesu, NOTARY PUBLIC IN AND FOR THE CAYMAN ISLANDS, DO 
HEREBY CERTIFY THAT THE ATTACHED IS A TRUE COPY OF: 

THE REGISTER OF DIRECTORS AND OFFICERS OF ALTIMA GLOBAL SPECIAL 










REGISTER OF DIRECTORS AND OFFICERS Registration No: 150089 

FOR: 

Altima Global Special Situations Master Fund Ltd. 



Print dale: 2 5 October-2006 Page 1 of 2 
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FOR: 

Altima Global Special Situations Master Fuad Ltd. 
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THE COMPANIES LAW (2004 REVISION) 
COMPANY LIMITED BY SHARES 

REVISED MEMORANDUM AND ARTICLES OF ASSOCIATION 

OF 

ALTIMA GLOBAL SPECIAL SITUATIONS MASTER FUND LTD. 
(adopted 17 June 2005) 


I, Vijayabalan Murugesu, Notary Public in and for the Cayman Islands, do hereby certify 
that the following 43 pages comprise a true and correct copy of the revised 
Memorandum and Articles of Association of Altima Global Special Situations Master 
Fund Ltd. 












WRITTEN RESOLUTIONS OF THE SUBSCRIBER TO THE MEMORANDUM OF 
ASSOCIATION OF ALTI.MA GLOBAL SPECIAL SITUATIONS MASTER FUND LTD. 
(THE w COMPANY”) 


IT IS HEREBY RESOLVED: 

1. As a special resolution, THAT the Memorandum of Association of the Company be and is 
hereby amended by its entire deletion and replacement by the Memorandum of 
Association attached to these resolutions marked "A". 

2. As a special resolution, THAT the Articles of Association of the Company be and are 
hereby amended by their entire deletion and replacement by the Articles of Association 
attached to these resolutions marked "B". 


M 

of , I 

17 June 2005 








17 June 2005 


To: The Registrar of Companies 
Tower Building 
George Town 
Grand Cayman 


Re: Altima Global Special Situations Master Fund Ltd. (the "Company") 

TAKE NOTICE that by way of written resolutions of the subscriber of the Company dated 17 June 
2005, the following special resolution was passed:- 


1. THAT the Memorandum of Association of the Company be and is hereby amended by its entire 
deletion and replacement by the Memorandum of Association attached to these resolutions marked 

"A". 

2 . THAT the Articles of Association of the Company be and are hereby amended by their entire 
deletion and replacement by the Articles of Association attached to these resolutions marked "B". 




Michelle Murray 
For and on behalf of 
M&C Corporate Services Limited 


f 
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THE COMPANIES LAW (2004 REVISION) 
COMPANY LIMITED BY SHARES 


REVISED MEMORANDUM OF ASSOCIATION 


OF 


ALTIMA GLOBAL SPECIAL SITUATIONS MASTER FUND LTD. 

(adopted 17 June 2005) 


1. The name of the Company is Altima Globa] Special Situations Master Fund Ltd. 

2. The Registered Office of the Company shall be at the offices of Ogier Fiduciary 
Services (Cayman) Limited at the offices of Queensgate House, South Church Street, P.O. Box 
1234GT, George Town, Grand Cayman, Cayman Islands, British West Indies or at such other 
place as the Directors may from time to time decide. 

3. The objects for which the Company is established are unrestricted and shall include, but 
without limitation, the following: 

(i) (a) To carry on business of an investment company and to acquire, invest in and 

hold by way of investment, sell and deal in commodities and interests therein including futures 
contracts, options and forward contracts, shares, stocks, call options, put options, debenture 
stock, bonds, obligations, certificates of deposit, bills of exchange and securities of all kinds 
created, issued or guaranteed by any government, sovereign, ruler, commissioner, public body 
or authority, supreme, municipal, local or otherwise, in any part of the world, or by any 
company, bank, association or partnership, whether with limited or unlimited liability, 
constituted or carrying on business in any part of the world, units of or participations in any 
unit trust scheme, mutual fund or collective investment scheme in 
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(b) To acquire any such commodities and interests ther 
options, put options, debentures, debenture stock, bonds, obligations 


policies of assurance and any rights and interests to or in any of the 1 
to time to sell, deal in, exchange, vary or dispose of any of the forego; 





bills of exchange, securities, units, participations, policies of assurance, rights or interests 
aforesaid by original subscription, tender, purchase, exchange or otherwise, to subscribe for 
the same either conditionally or otherwise, to enter into underwriting and similar contracts 
with respect thereto and to exercise and enforce all rights and powers conferred by or 
incidental to the ownership thereof. 

(c) To receive moneys on deposit or loan and to borrow or raise money in any 
currency with or without security and to secure or discharge any debt or obligation of or 
binding on the Company in any manner and in particular but without limitation by entering into 
repurchase and reverse repurchase agreements and the issue of debentures, notes or bonds, and 
to secure the repayment of any money borrowed, raised or owing by mortgage, charge or lien 
against the whole or any pan of the Company’s property or assets (whether present or future) 
including its uncalled capital. 

(d) To advance, deposit or lend money, securities and/or property to or with such 
persons, and on such terms as may seem expedient, and to discount, buy, sell and deal in bills, 
notes, warrants, coupons and other negotiable or transferable securities or documents. 

(e) To act as promoters and entrepreneurs and to carry on business as financiers, 
capitalists, concessionaires, merchants, brokers, traders, dealers, agents, importers and 
exporters and to undertake and carry on and execute all kinds of investment, financial, 
commercial, mercantile, trading and other operations. 

(ii) To exercise and enforce all rights and powers conferred by or incidental to the 
ownership of any shares, stock, obligations or other securities including, without prejudice to 
the generality of the foregoing, all such powers of veto or control as may be conferred by 
virtue of the holding by the Company of some special proportion of the issued or nominal 
amount thereof, to provide managerial and other executive, supervisory and consultant services 
for or in relation to any company in which the Company is interested upon such terms as may 
be thought fit, 

(iii) To purchase or otherwise acquire, sell, exchange, surrender, lease, mortgage, charge, 
convert, turn to account, dispose of and deal with real and personal property and rights of all 
kinds and, in particular, mortgages, debentures, produce, concessions, options, contracts, 
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patents, annuities, licences, stocks, shares, bonds, policies, book debts, business concerns, 
undertakings, claims, privileges and choses in action of all kinds. 

(iv) To subscribe for, conditionally or unconditionally, to underwrite, issue on commission 
or otherwise, take, hold, deal in and convert stocks, shares and securities of all kinds and to 
enter into partnership or into any arrangement for sharing profits, reciprocal concessions or 
cooperation with any person or company and to promote and aid in promoting, to constitute, 
form or organise any company, syndicate or partnership of any kind, for the purpose of 
acquiring and undertaking any property and liabilities of the Company or of advancing, 
directly or indirectly, the objects of the Company or for any other purpose which the Company 
may think expedient. 

(v) To stand surety for or to guarantee, support or secure the performance of all or any of 
the obligations of any person, firm or company whether or not related or affiliated to the 
Company in any manner and whether by personal covenant or by mortgage, charge or lien 
upon the whole or any part of the undertaking, property and assets of the Company, both 
present and future, including its uncalled capital or by any such method and whether or not the 
Company shall receive valuable consideration therefor. 

(vi) To engage in or carry on any other lawful trade, business or enterprise which may at 
any time appear to the Directors of the Company capable of being conveniently carried on in 
conjunction with any of the aforementioned businesses or activities or which may appear to the 
Directors or the Company likely to be profitable to the Company. In the interpretation of this 
Memorandum of Association in general, and of this Clause 3 in particular, no object, business 
or power specified or mentioned shall be limited or restricted by reference to or inference from 
any other object, business or power, or the name of the Company, or by the juxtaposition of 
two or more objects, businesses or powers and in the event of any ambiguity in this clause or 
elsewhere in this Memorandum of Association, the same shall be resolved by such 
interpretation and construction as will widen and enlarge and not restrict the objects, 
businesses and powers of and exercisable by the Company. 

4. Except as prohibited or limited by the Companies Law (2004 Revision), the Company 
shall have full power and authority to carry out any object and shall have and be capable of 
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from time to time and at all times exercising any and all of the powers at any time or from time 
to time exercisable by a natural person or body corporate in doing in any part of the world 
whether as principal, agent, contractor or otherwise, whatever may be considered by it 
necessary for the attainment of its objects and whatever else may be considered by it as 
incidental or conducive thereto or consequential thereon, including, but without in any way 
restricting the generality of the foregoing, the power to make any alterations or amendments to 
this Memorandum of Association and the Articles of Association of the Company considered 
necessary or convenient in the manner set out in the Articles of Association of the Company, 
and the power to do any of the following acts or things, viz: to pay all expenses of and 
incidental to the promotion, formation and incorporation of the Company; to register the 
Company to do business in any jurisdiction other than the Cayman Islands; to sell, lease or 
dispose of any property of the Company; to draw, make, accept, endorse, discount, execute 
and issue promissory notes, debentures, bills of exchange, bills of lading, warrants and other 
negotiable or transferable instruments; to lend money or other assets and to act as guarantor; to 
borrow or raise money on the security of the undertaking or on all or any of the assets of the 
Company, including uncalled capital, or without security; to invest monies of the Company in 
such manner as the Directors may determine; to promote other companies; to sell the 
undertaking of the Company for cash or any other consideration; to distribute assets in specie 
to members of the Company; to make charitable or benevolent donations; to pay pensions or 
gratuities or provide other benefits in cash or kind to Directors, Officers, employees, past or 
present and their families; to carry on any trade or business and generally to do all acts and 
things which, in the opinion of the Company or the Directors, may be conveniently, profitably 
or usefully acquired and dealt with, carried on, executed or done by the Company in 
connection with the business aforesaid PROVIDED THAT the Company shall only carry on 
the businesses for which a licence is required under the laws of the Cayman Islands when so 
licensed under the terms of such laws. 

5. The liability of each member is limited to the amount from time to time unpaid on such 
member's shares. 

6. The share capital of the Company is US$50,000 divided into 45,000,000 Voting 
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Participating Shares of US$0,001 par value and 5,000,000 Non-Voting Participating Shares of 
US$0,001 par value with power for the Company, insofar as is permitted by law, to redeem or 
purchase any of its shares and to increase or reduce the said capital subject to the provisions of 
the Companies Law (2004 Revision) and the Articles of Association and to issue any part of its 
capital, whether original, redeemed or increased, with or without any preference, priority or 
special privilege or subject to any postponement of rights or to any conditions or restrictions 
and so that unless the conditions of issue shall otherwise expressly declare every issue of 
shares, whether declared to be preference or otherwise, shall be subject to the powers 
hereinbefore contained. 

7, If the Company is registered as exempted, its operations will be carried on subject to 
the provisions of Section 193 of the Companies Law (2004 Revision). 
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THE COMPANIES LAW (2004 REVISION) 


COMPANY LIMITED BY SHARES 


REVISED ARTICLES OF ASSOCIATION 


OF 


ALTIMA GLOBAL SPECIAL SITUATIONS MASTER FUND LTD. 

(adopted 17 June 2005) 


INTERPRETATION 


1. In these Articles Table A in the Schedule to the Companies Law (2004 Revision) does 
not apply and the following words and expressions shall bear the meanings set out below, if not 
inconsistent with the subject or context: 


"the Administrator" means the person, firm or corporation appointed and for the 
time being acting as administrator of the Company. 

"Articles" means these Articles as originally framed or as from time to time 
altered by Special Resolution, 

"Auditor" means the auditor or auditors for the time being of the Company, 

"Benefit Plan Investor" means (i) an employee benefit plan (as defined in Section 
3(3) of ERISA), whether or not it is subject to Title I of ERISA, (ii) a plan 
described in Section 4975(e)(1) of the Code, or (iii) an entity whose assets include 
“plan assets” (as defined in U.S. Department of Labor Regulation Section 
2510.3-101) by reason of a plan’s investment in such entity. 

"Business Day" means any day on which banks are open for business in New 
York City and the Islands and/or such other place or places as the Directors may 
from time to time determine. 
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"the Company" means the above-named A1 

Master Fund Ltd. 


Directors" means the Directors of the Compan 


Code" means the U.S, Internal Revenue Code 



ms 
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“dollars” or “$" refers to the dollar currency of the United States of America, 
and references to “cents” or “4” should be construed accordingly. 

"ERISA" means the U.S. Employee Retirement Income Security Act of 1974, as 
amended. 

"Feeder Fund" means all or any of Altima Global Special Situations Fund Ltd., 
Altima Global Special Situations Fund LP and any other Shareholder designated a 
"feeder fund" by resolution of the Directors. 

"fiscal charges" includes stamp duty and any other governmental taxes or 
charges. 

"Investment Adviser" means the person(s), firm(s) or corporations) appointed 
and for the time being acting as investment adviser(s) of the Company. 

"the Islands" means the Cayman Islands. 

"the Law" means the Companies Law (2004 Revision) of the Cayman Islands and 
every statutory modification or re-enactment thereof for the time being in force. 

"may" shall be construed as permissive. 

"Net Asset Value" when used with reference to a Participating Share of a 
particular series means the value calculated in accordance with the provisions of 
Article 35. 

"Non-Voting Participating Share" means a Participating Share designated as a 
Non-Voting Participating Share. 

"Participating Share" means a participating redeemable share in the capital of the 
Company of US$0,001 par value issued subject to and in accordance with the 
provisions of Section 37 of the Law and of these Articles and having the rights 
provided for under these Articles, Participating Shares may be designated as 
either Voting Participating Shares or Non-Voting Participating Shares (and, once 
issued, may, with the consent of the holder, be redesignated) which shall rank 
pari passu in all respects save that Voting Participating Shares shall, and Non- 
Voting Participating Shares shall not (while any Voting Participating Shares 
remain outstanding), have the right to receive notice of, attend and vote at general 
meetings of the Company. Such shares may be divided into different classes, and 
each class may be further divided into different series of shares (referred to in 
theses Articles as a "series”), in the discretion of the Directors in accordance with 
Article 9(1), In these Articles, except when referred to under their separate 


WPM/6 ]24 S1/1456037/v3 




3 


classes or series, the term "Participating Shares" shall mean all classes and all 
series of each class of such shares. 

"Prospectus" means a prospectus or prospectuses or a private placement 
memorandum or memorandums issued by any Feeder Fund and any other 
prospectus, private placement memorandum, explanatory memorandum, offering 
circular or other document in force from time to time replacing or amending the 
same, 

"Redemption Date" means each calendar quarter-end, or such other dates as the 
Directors shall from lime to time determine in relation to any class or any series 
within such class including, without limitations, any date determined to be a 
redemption date in respect of the Feeder Fund, provided that reasonable notice of 
any other such date shall be given in such manner as the Directors consider 
appropriate in the circumstances to the affected Shareholders. 

"the Register of Shareholders" means the register maintained in accordance with 
Article 24 and includes, except where otherwise stated, any duplicate Register of 
Shareholders, 

"the Seal" means the common seal of the Company and includes every duplicate 
seal. 

"Secretary" shall include a temporary or assistant secretary and any person 
appointed by the Directors to perform any of the duties of the Secretary; and in 
the event of two or more persons being appointed as joint Secretaries means any 
one or more of the persons so appointed. 

"Separate Accounts" means Separate Accounts maintained in accordance with 
Article 9(4) which shall be maintained as an accounting matter for each series of 
Participating Shares to which the assets and liabilities and income and 
expenditures attributable or allocated to such series shall be applied or charged. 

"shaH" shall be construed as imperative. 

"Shareholder" means any person registered io the Register of Shareholders as the 
holder of shares in the Company, and, when two or more persons are so 
registered as joint holders of shares, means the person whose name stands first in 
the Register of Shareholders as one of such joint holders. 

"signed" includes a signature or representation of a signature affixed by 
mechanical means. 

"Special Resolution" has the same meaning as set out in Section 60 of the Law. 
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"United States" or "U.S." means, unless the Directors may by resolution 
otherwise determine, the United States of America, its states, territories, or 
possessions, any area subject to its jurisdiction, the District of Columbia, or an 
enclave of the United States government, its agencies, or instrumentalities. 

"Valuation Date" means the last Business Day of each month and such other or 
additional dates as the Directors shall from time to time determine in relation to 
Participating Shares of any class or any series within such class. 

"Voting Participating Share" means a Participating Share designated as a Voting 
Participating Share. 

"in writing" and "written" includes printing, lithography, photography, e-mail 
and other modes of representing or reproducing words in permanent visible form. 

2. (1) In these Articles, unless there be something in the subject or context inconsistent 

with such construction: 

(a) words importing the plural number shall be deemed to include the singular 
number and words importing the singular number shall be deemed to include the 
plural number; 

(b) words importing the masculine gender only include the feminine gender; 

(c) words importing persons include companies or associations or bodies of persons, 
whether corporate or unincorporate; and 

(d) reference to enactments shall include any modifications or re-enactments thereof 
for the time being in force. 

(2) The headings are intended for convenience only and shall not affect the 
construction of these Articles. 


PRELIMINARY 


3. The preliminary expenses incurred in forming the Company and in connection with the 
initial issue of Participating Shares of the Company may be amortised over such period as the 
Directors shall determine and shall in the accounts of the Company be charged against income 
and/or capital as determined by the Directors. 

4. Any branch or kind of business which the Company is either expressly or by implication 
authorised to undertake, may be undertaken by the Directors at such time or times as they shall 
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think fit, and further may be suffered by them to be in abeyance, whether such branch or kind of 
business may have been actually commenced or not, so long as the Directors may deem it 
expedient not to commence or proceed with such branch or kind of business. 


SITUATIONS OF OFFICES OF COMPANY 


5. The registered office of the Company shall be at such address in the Islands as the 
Directors shall from time to time determine. 

6. The Company, in addition to its registered office, may establish and maintain an office in 
the Islands or elsewhere as the Directors may from time to time determine PROVIDED THAT 
no place of business may be established in the United Kingdom or the United States. 


SHARE CAPITAL 


7. The share capital of the Company is US$50,000 divided into 45,000,000 Voting 
Participating Shares of US$0,001 par value and 5,000,000 Non-Voting Participating Shares of 
US$0,001 par value. 

8. Subject to the provisions of the Law and the Memorandum of Association, the Company 
may purchase its own shares, including any Participating Shares, provided that the manner of 
purchase has first been authorised by the Company in general meeting, and may make payment 
therefor (or for any redemption) in any manner authorised by the Law, including out of capital. 


PARTICIPATING SHARES 


9. (1) On or before the allotment of any Participating Share, the Directors (or the 

Administrator on their behalf) shall resolve the class and series (if any) within the class (and 
currency denomination) to which such Participating Share shall be designated. Each class, and 
each series within a class (if any), of Participating Shares shall be specifically identified. Any 
such designation made by or on behalf of the Directors may be cancelled by subsequent 
resolution of the Directors (or the Administrator on their behalf), and such share shall after such 
cancellation be available for allotment and issue as a part of any other class or series of 
Participating Shares, and subject to the foregoing may be subsequently redesignated in like 
manner. Except as otherwise determined by the Directors and subject as provided herein, the 
Company on receipt by it or its authorised agents of an application in such form as the Directors 
may from time to time determine, may allot and issue Participating Shares of any series of any 
class (and shall designate them as Voting Participating Shares or Non-Voting Participating 
Shares (and Participating Shares of a particular series or class may include (and individuals 
Shareholders may hold) both Voting Participating Shares and Non-Voting Participating Shares)). 
The Directors may determine both the period or periods (if any) after which the shares of any 
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class or series wi th in such class may be redeemed (and in particular may determine that certain 
classes or series shall generally not be redeemable at the option of the holder), and the period or 
periods (if any) after which the shares of any class or series within such class shall be redeemed. 

(2) No contract note in respect of any allotment of Participating Shares in the 
Company shall be issued and no Participating Shares in the Company shall be issued unless the 
Company is in receipt of value in cleared funds, provided always that the Directors may permit 
Participating Shares to be paid for in kind by the vesting of assets in the Company having a 
value as determined by the Directors at least equal to the issue price of the Participating Shares. 

(3) The following provisions shall apply in connection with the issue of Participating 
Shares pursuant to the preceding paragraphs of this Article: 

(a) No Participating Shares shall be allotted or issued (except those for which 
applications have been previously received and accepted by the Company) during 
any periods when the determination of prices is suspended pursuant to paragraph 
(2) of Article 35 hereof; 

(b) The Directors may require any applicant for Participating Shares to pay to the 
Company such sum as may be necessary to round the issue price of the 
Participating Shares up to the nearest incremental amount as the Directors may 
determine. The Directors may also require an applicant for any Participating 
Shares of any class or of any series of any class to pay to the Company or to 
introducing brokers, placement agents or any such other specified persons or to 
the Company for the benefit of the Company or introducing brokers, placement 
agents or any such other specified persons such portfolio acquisition, admission, 
sales charge or placement or underwriting fee as may be disclosed to such 
applicant. The Directors may differentiate between applicants as to the amount of 
such charges; 

(c) The Directors may issue Participating Shares on terms that the persons to whom 
they are issued shall bear any fiscal charges which may be incurred outside the 
Islands; 

(d) The price at which the first issue of Participating Shares of each class or each 
series of each class (as applicable) shall be effected and the time of such issue 
shall be determined by the Directors. Thereafter, Participating Shares of an 
existing class or series may be allotted and issued from time to time in the 
discretion of the Directors, provided that such additional Participating Shares are 
issued at not less than the then current Net Asset Value per Participating Share of 
the same class or series; 

(e) Subject to receipt of any necessary governmental consents (and unless payment is 
being made in kind), payment for the shares of any class or series of any class 
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shall be made in such currency at such time and in such place and to such person 
on behalf of the Company as the Directors may from time to time determine. 
Participating Shares of a particular class or series shall be denominated in such 
currency as the Directors may specify prior to their issue for the purposes of 
accounting and determining the issue and redemption price thereof; 

(f) Fractional shares shall be permitted to four decimal places; 

(g) The holder of a Voting Participating Share shall, but the holder of a Non-Voting 
Participating Share shall not (while any Voting Participating Shares are 
outstanding) have the right to receive notice of, attend at and vote as a 
Shareholder of the Company at any general meeting of the Company; 

(h) The minimum subscription for Participating Shares, whether in respect of the 
initial subscription by an investor or in respect of any additional subscription by 
such investor, shall be such amount, if any, as may be determined by the 
Directors, and the Directors may differentiate between classes (and between 
series within a class) as to such minimum subscription amounts; 

(i) Participating Shares may be issued to such persons as the Directors determine in 
their sole discretion, PROVIDED THAT the total value of Participating Shares 
of any class held by Benefit Plan Investors shall not equal or exceed 25 % of the 
total value of all Participating Shares of such class then outstanding. 

(4) The Directors shall establish a Separate Account for each class or each series 
within each class of Participating Shares, which Separate Account shall be designated by 
reference to such class or series of Participating Shares, and the following provisions shall apply 
thereto: 

(a) the proceeds from the allotment and issue of each class or series of Participating 
Shares shall be applied in the books of the Company to the Separate Account established 
for that class or series of Participating Shares and designated by reference to it, and the 
assets and liabilities and income and expenditure of the Company which the Directors 
determine are referable to that class or series shall be applied to such Separate Account 
subject to the provisions of this Article 9(4); 

(b) in the case of any asset of the Company which the Directors do not consider is 
attributable to a particular Separate Account or Separate Accounts, the Directors shall 
have discretion, subject to the approval of the Auditors, to determine the basis upon 
which any such asset shall be allocated between or among all or less than all of the 
Separate Accounts, and the Directors shall have power at any time and from time to 
time, subject to the approval of the Auditors, to vary such basis; PROVIDED THAT the 
approval of the Auditors shall not be required in any case where the asset is allocated 
between or among all the Separate Accounts pro rata to the aggregate Net Asset Values 
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(prior to reduction for any accrued performance fees or similar fees) of the class or series 
of Participating Shares to which it relates; 

(c) the Directors shall have discretion, subject to the approval of the Auditors, to 
determine the basis upon which any liability shall be allocated between or among 
Separate Accounts (including conditions as to subsequent reallocations thereof if 
circumstances so permit), and shall have power at any time and from time to time, 
subject to the approval of the Auditors, to vary such basis; PROVIDED THAT the 
approval of the Auditors shall not be required in any case where a liability is allocated to 
the Separate Account or Separate Accounts to which in the Directors' opinion it relates 
or, if in the Directors' opinion it does not relate to any particular Separate Account or 
Separate Accounts, between or among all or less than all of the Separate Accounts pro 
rata to the aggregate Net Asset Values (prior to reduction for any accrued performance 
fees or similar fees) of the series of Participating Shares to which it relates; 

(d) subject to the approval of the Auditors, the Directors may in the books of the 
Company transfer any amounts to and from Separate Accounts if, as a result of a creditor 
proceeding against certain of the assets of the Company or otherwise, a liability would be 
borne in a different manner from that in which it would have been borne under paragraph 
(c) above, or in any similar circumstances, 

10. No shares in the capital of the Company shall be issued other than as Participating 
Shares. 

11. Subject to the provisions of these Articles and without prejudice to any special rights for 
the time being conferred on the holders of any series or class of shares (which special rights 
shall not be varied or abrogated except with such consent or sanction as is provided by Article 
14 hereof), any share in the Company may be issued with or have attached thereto such 
preferred, deferred or other special rights, or such restrictions, whether in regard to dividends, 
return of capital, voting or otherwise, as the Directors may from time to time determine. 

12. Subject as herein provided, all shares in the Company for the time being unissued shall 
be under the control of the Directors, who may allot and dispose of or grant options over the 
same to such persons, on such terms and in such manner as they may think fit. The Directors 
may in their absolute discretion refuse to accept any application for shares. 

13. The Company may on any issue of shares pay such brokerage charge or commission as 
may be lawful. 

14. The rights attached to any class (unless otherwise provided by the terms of issue of the 
shares of that class) may, whether or not the Company is being wound-up, be varied with the 
unanimous consent in writing by all Shareholders of that class, or with the sanction of a 
resolution passed by the holders of 75% by Net Asset Value of the issued shares of that class 
represented in person or by proxy at a general meeting of the holders of the shares of that class. 
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For such purposes, the Directors may treat all series of a class (if any) as forming one class or 
certain or all series of certain or all classes of Participating Shares as forming one class if they 
consider that all such series or classes would be affected in the same way by the proposals under 
consideration, but in any other case shall treat them as separate classes. At all meetings 
pursuant to this Article 14 and at all general meetings of the Company, the respective voting 
rights of each share of each class or series voting thereat shall be based upon the Net Asset 
Value of each such share and not on the basis of one vote for each share held. The provisions of 
these Articles relating to general meetings shall apply mutatis mutandis to any class meeting. 

15. The rights attached to any series or class of the Participating Shares shall be deemed to 
be varied (i) by any variation of the rights attached to shares of any other series or class (but 
only if such variation affects the former series or class) or (ii) by the creation or issue of any 
shares other than Participating Shares. 

16. Subject to the provisions of Article 15, the rights conferred upon the holders of the 
shares of any series or class issued with preferred or other rights shall not, unless otherwise 
expressly provided by the terms of issue of the shares of that series or class, be deemed to be 
varied by the creation or issue of further shares ranking pari passu therewith. 

17. No person shall be recognised by the Company as holding any share upon any trust, and 
the Company shall not be bound by or be compelled in any way to recognise (even when having 
notice thereof) any equitable, contingent, future or partial interest in any share or (except only as 
is otherwise provided by these Articles or the Law) any other rights in respect of any share 
except an absolute right to the entirety thereof in the registered holder. 

18. (1) If two or more persons are registered as joint holders of any shares, then any one 
of such joint holders may give effectual receipts for moneys payable in respect of the shares held 
by them as joint holders. 

(2) The Company shall not be bound to register more than four persons as the joint 
holders of any share, except as the Directors may by specific board resolution determine. 

19. The Company shall maintain a register of its Shareholders in accordance with Article 24. 
No certificates shall be issued in respect of shares in the Company, except as the Directors may 
by specific board resolution determine. 


LIEN ON SHARES 


20. The Company shall have a first and paramount lien and charge on all shares (whether 
fully paid-up or not) registered in the name of a Shareholder (whether solely or jointly with 
others) for all debts, liabilities or engagements to or with the Company (whether presently 
payable or not) by such Shareholder or his estate, either alone or jointly with any other person, 
whether a Shareholder or not, but the Directors may at any time declare any share to be wholly 
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or in pan exempt from the provisions of this Article. The registration of a transfer of any such 
share shall operate as a waiver of the Company's lien (if any) thereon. The Company’s lien (if 
any) on a share shall extend to all dividends or other monies payable in respect thereof. 

21. The Company may sell in such manner as the Directors think fit, any shares on which the 
Company has a lien, but no sale shall be made unless a sum in respect of which the lien exists is 
presently payable, nor until the expiration of fourteen days after a notice in writing stating and 
demanding payment of such part of the amount in respect of which the lien exists as is presently 
payable, has been given to the registered holder or holders for the time being of the shares, or 
the person, of which the Company has notice, entitled thereto by reason of the death or 
bankruptcy of such holder or holders. 

22. To give effect to any such sale, the Directors may authorise some person to transfer the 
shares sold to the purchaser thereof. The purchaser shall be registered as the holder of the shares 
comprised in any such transfer, and he shall not be bound to see to the application of the 
purchase money, nor shall his title to the shares be affected by any irregularity or invalidity in 
the proceedings in reference to the sale. 

23. The proceeds of such sale shall be received by the Company and applied in payment of 
such part of the amount in respect of which the lien exists as is presently payable and the 
residue, if any, shall (subject to a like lien for sums not presently payable as existed upon the 
shares before the sale) be paid to the person entitled to the shares at die date of the sale. 


REGISTER OF SHAREHOLDERS 


24. (1) The Directors shall keep or cause to be kept at the registered office of the 

Company or such other place as may from time to time be determined by the Directors a 
Register of Shareholders containing such particulars relating to each Shareholder as the 
Directors may deem appropriate provided that the following particulars are recorded: 

(a) the name and address of each Shareholder, a statement of the shares of each series 
and class held by him and of the amount paid or agreed to be considered as paid 
on such shares; 

(b) the date on which each person was entered in the Register of Shareholders as a 
Shareholder; 

(c) the date on which any person ceased to be a Shareholder. 

(2) The Register of Shareholders shall be kept in such a manner as to show at all 
times the Shareholders of the Company for the time being and the shares respectively held by 
them. 
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(3) The Company may, after giving Fifteen days' notice to the Shareholders, close the 
Register of Shareholders for any time or times not exceeding in the whole thirty days in each 
year. 


TRANSFER OF SHARES 


25. Subject to the provisions of these Articles, shares in the Company shall be transferable 
by a transfer in any usual or common form in use in the Islands or in such other form as the 
Directors shall from time to time sanction or allow, but so that every form of transfer shall state 
the full name and address (and, if required by the Directors, the nationality and country of 
residence and domicile) of the transferor and of the transferee. 

26. Instruments of transfer shall be signed by the transferor (and in the case of partly paid 
shares by the transferee). 

27. The transferor of a share shall be deemed to remain the holder of such shares until the 
same has been transferred to the transferee in the Register of Shareholders. 

28. No transfer of Participating Shares may be effected without the prior written consent of 
the Directors, who may in their absolute discretion refuse to register any such transfer without 
assigning any reason therefor; provided that the Directors may relax this requirement to the 
extent they may deem appropriate in connection with the listing of any class or series of shares 
on a stock exchange or otherwise. No transfer of shares may be made, and the Directors will 
not register such transfer of shares, unless the transfer will not (i) constitute a transaction 
effected through an “established securities market” within the meaning of Section 7704(b)(1) of 
the Code and U.S. Treasury Regulation Section 1.7704 1(b) (or any successor provision), or (ii) 
cause the Company otherwise to be a “publicly traded partnership” within the meaning of 
Section 7704 of the Code. 

29. If the Directors refuse to register a transfer, they shall within two months after the date 
on which the transfer was lodged with the Company send to the person who would otherwise 
have become the transferee notice of such refusal. 

30. Subject as aforesaid, any shares shall be transferred on the application of the transferor 
or the transferee on delivery to the Company of the instrument of transfer in compliance with 
these Articles. 

31. The Company shall be entitled to charge a fee reflecting the costs incurred by it on the 
registration of every probate, letters of administration, certificate of death or marriage, power of 
attorney, notice in lieu of distringas, or other instrument. 

TRANSMISSION OF SHARES 


32. Subject to Article 28, in case of the death of a Shareholder, the survivor or survivors 
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where the deceased was a joint holder, and the legal personal representatives of the deceased 
where he was a sole holder, shall be the only persons recognised by the Company as having any 
title to his interest in his shares, but nothing herein contained shall release the estate of any such 
deceased holder from any liability in respect of any shares which had been held by him solely or 
jointly with other persons. 

33. (a) Subject to Article 28, any person becoming entitled to a share in consequence of 
the death or bankruptcy of a Shareholder (or in any other way than by transfer) may, upon such 
evidence being produced as may from time to time be required by the Directors and subject as 
hereinafter provided, elect either to be registered himself as holder of the share or to make such 
transfer of the share to such other person nominated by him as the deceased or bankrupt person 
could have made and to have such person registered as the transferee thereof, but the Directors 
shall, in either case, have the same right to decline or suspend registration as they would have 
had in the case of a transfer of the share by that Shareholder (before his death or bankruptcy or 
as the case may be). 

(b) Subject to Article 28, if the person so becoming entitled shall elect to be 
registered himself as holder, he shall deliver or send to the Company a notice in writing signed 
by him stating that he so elects. 

34, Subject to Article 28, a person becoming entitled to a share by reason of the death or 
bankruptcy of the holder (or in any other case than by transfer) shall be entitled to the same 
dividends and other advantages to which he would be entitled if he were the registered holder of 
the share, except that he shall not, before being registered as a Shareholder in respect of the 
share, be entitled in respect of it to exercise any right conferred by membership in relation to 
meetings of the Company; PROVIDED HOWEVER that the Directors may at any time give 
notice requiring any such person to elect either to be registered himself or to transfer the share, 
and if the notice is not complied with within ninety days the Directors may thereafter withhold 
payment of all dividends, bonuses or other monies payable in respect of the share (including 
upon voluntary or mandatory redemption thereof) until the requirements of the notice have been 
complied with. 


DETERMINATION OF NET ASSET VALUE 


35. (1) Net Asset Value for each class or series of each class (if any) of Participating 

Shares shall be determined separately by reference to the Separate Account designated by 
reference to that class or series of Participating Shares and shall be determined by the Directors 
as at the close of business on each Valuation Date for such class or series except when 
determination of prices has been suspended under the provisions of paragraph (2) of this Article 
35. Any determination of prices made pursuant to this Article 35 shall be binding on all parties. 

(2) The Directors may declare a suspension of the determination of the prices of 
Participating Shares of any class or any series within a class for the whole or any part of any 
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period during which the Directors believe doing so to be appropriate or necessary in the interests 
of the Company or such class or series or during which the Directors believe that such 
determination may not be accurately made including, but without limitation, when (i) the 
reasonable disposal of the securities or other assets owned by the Company becomes 
impracticable or there exist circumstances that the Directors deem likely to cause material harm 
or serious prejudice to the Shareholders; (ii) the communications system normally used for the 
determination of the price of the value of the securities or other assets owned by the Company is 
not functioning properly, or there exist reasons why the prompt and correct establishment of the 
prices of the securities or other assets owned by the Company is reasonably impossible; or (iii) 
the Directors deem it impossible to transfer funds at the normal exchange rate at the time of 
acquisition or sale of any securities or other assets. The Directors may also declare a suspension 
of the determination of the prices of Participating Shares of any class or any series within a class 
in the event that the market or the stock exchange where the prices of a material portion of the 
securities or other assets owned by the Company are established is closed, or the transactions in 
the major market or the major stock exchange of the securities or other assets owned by the 
Company are restricted or suspended on a day other than ordinary holidays or the customary 
closing days during the weekend. Whenever the Directors shall declare a suspension of the 
determination of the prices of Participating Shares of any class or series under the provisions of 
this paragraph (2) of this Article 35, then as soon as may be practicable after any such 
declaration, the Directors shall cause a notice to be given to the holders of Participating Shares 
of that class or series stating that such declaration has been made, and at the end of any period 
of suspension the Directors shall cause another notice to be given to the holders of Participating 
Shares of that class or series stating that the period of suspension has ended. 

(3) The Net Asset Value of a Participating Share of a particular class or series as at 
any Valuation Date shall be calculated by (i) aggregating the value of the assets of the Company 
attributable to the relevant Separate Account, converted, if necessary, into the currency in which 
such shares are denominated pursuant to Article 9(3)(e), in each case in accordance with 
paragraph (7)(c) of this Article, (ii) deducting therefrom the liabilities of the Company 
attributable to the relevant Separate Account (which shall where appropriate be deemed to 
accrue from day to day) and (iii) dividing the resulting sum by the number of Participating 
Shares of the relevant series outstanding. 

(4) The assets of the Company shall be deemed to comprise, in addition to the 
securities owned or contracted for by the Company: 

(a) all cash in hand or cash equivalents (valued at cost), on loan or on deposit, 

including any interest accrued thereon; 

(b) all bills, demand notes, promissory notes and accounts receivable; 

(c) all interest accrued on any interest-bearing securities owned by the Company 
(except any such interest which is included in the quoted price); 
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(d) all other property of every kind and nature including prepaid expenses as defined 
from time to time by the Directors. 

(5) In determining Net Asset Value the valuation principles as specified in the 
Prospectus shall be applied by the Directors or as otherwise determined by the Directors. 

(6) The liabilities of the Company shall be deemed to comprise: 

(a) all bills and accounts payable; 

(b) all administrative expenses payable and/or accrued; 

(c) all contractual obligations for the payment of money or the acquisition of 
property; 

(d) all provisions authorised or approved by the Directors for taxes or contingencies; 
and 

(e) all other liabilities of the Company of whatsoever kind and nature, except 
liabilities represented by the outstanding Participating Shares and surplus of the 
Company (subject always to paragraph (7)(b) of this Article). 

(7) For the purpose of this Article 35 and paragraph (2) of Article 36: 

(a) Participating Shares of the Company for which application has been made 
shall be deemed to be outstanding at the beginning of the Business Day 
next following the day as at the close of business of which the issue price 
therefor shall be determined, and from that time the price thereof payable 
to the Company and not received shall be deemed to be an asset of the 
Company, and any liabilities in connection with the issue thereof shall be 
deemed to be liabilities of the Company. 

(b) Participating Shares of the Company to be redeemed under Article 36 
hereof shall be deemed to be outstanding until and including the close of 
business on the day as at which the redemption price is determined, and 
after that time until paid, the price thereof shall be deemed to be a liability 
of the Company. 

(c) For the purposes of calculating Net Asset Value, the value of the securities 
and other assets owned or contracted for by the Company, determined in 
accordance with this Article, shall be converted into the currency in which 
the relevant shares are denominated at the conversion rates determined by 
or on behalf of the Directors in consultation with the Investment Adviser 
to be appropriate. 
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(8) In the event that upon any Valuation Date, as a result of extraordinary 
circumstances or howsoever, the Net Asset Value of any Separate Account shall upon an 
application of the foregoing methodology result in a negative amount, then for the purposes of 
calculating the Net Asset Value of each of the other Separate Accounts the negative amount in 
question may, in the discretion of the Directors, be apportioned pro rata based on Net Asset 
Value between or among the other Separate Accounts and treated as a liability of each such 
Separate Account respectively. 


REDEMPTION OF PARTICIPATING SHARES 


36. (1) Subject to the provisions of the Law and as hereinafter provided, and subject 

always to such further restrictions as the Directors may from time to lime impose pursuant to 
Article 9 (1) upon any class, or any series within a class, of Participating Shares to be allotted in 
respect of the period or periods after which the redemption of Participating Shares of that class 
or series may or shall be effected, the Company shall on timely receipt by it or its duly 
authorised agent of a written (or, if the Directors so permit, oral) redemption request from a 
Shareholder, for the redemption of all or any Participating Shares of a particular class or series 
held by him, redeem such shares for a redemption price equal to the Net Asset Value per 
Participating Share of that class or series determined in accordance with Article 35 hereof. The 
Directors may, in relation to any class or series, impose restrictions with respect to minimum 
redemption amounts and with respect to partial redemptions. For the avoidance of doubt, the 
redemption price shall reflect the deduction of all accrued fees payable by the Company 
referable to the Participating Shares being redeemed. 

{2) (a) Subject to the following provisions of this Article 36 and unless otherwise agreed 
by the Directors, the redemption of Participating Shares pursuant hereto shall take effect at the 
Net Asset Value calculated as at the close of business on the Redemption Date which next 
follows receipt of such written or oral request provided such request is received by such 
deadline as the Directors may specify in respect of Participating Shares of a particular series or 
class prior to such Redemption Date. A redemption fee may be deducted from the amount 
otherwise payable upon a redemption pursuant to the provisions of this Article 36 or Article 37 
in the discretion of the Directors. 

(3) Subject as in this Article 36 provided, a Shareholder shall not be entitled to 
withdraw his request for redemption unless the Board of Directors shall otherwise approve. 


(4) If the determination of Net Asset Value of a particular class or series within a 
class is suspended beyond the day on which it would normally occur by reason of a declaration 
of the suspension of prices pursuant to paragraph (2) of Article 35, the right of the Shareholder 
to have his Participating Shares of that class or series redeemed pursuant to this Article 36 shall 
be similarly suspended, and during the period of suspension he may withdraw his request for 
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redemption. Any withdrawal under the provisions of this paragraph shall be made in writing (or, 
if the Directors so permit, orally) and shall only be effective if actually received by the 
Company before the termination of the period of suspension. If the request is not so withdrawn, 
the redemption of the shares shall be made at Net Asset Value calculated at the close of business 
on the Valuation Date next following the end of the suspension. 

(5) Notwithstanding any other provisions of these Articles, the Company may 
temporarily suspend redemptions if the Directors deem it to be advisable or necessary to do so 
in order to effect an orderly liquidation of the Company's assets in order to fund redemptions. 

37. The Directors may, in their absolute discretion, on giving not less than seven days' 
notice to any holder of Participating Shares effect the compulsory redemption of some or all of 
the Participating Shares of any series registered in the name of such holder on the day next 
following the expiry of the notice period at the applicable Net Asset Value per share determined 
on the date of redemption in accordance with Article 35. The Directors may likewise (but 
without the need for prior notice) compulsorily redeem some or all of the Participating Shares 
held by a Shareholder in order to give effect to any exchange, conversion or roll up policy 
adopted by the Directors in order to (i) facilitate the administration of the Company in relation 
to the equitable allocation of fees among different classes or series or (ii) effectuate the 
Company’s accounting policy with respect to investments in illiquid securities or Follow-on 
Investments and Special Situation Investments (as defined in the Prospectus), in either case by 
means of Participating Shares of one series or class (the "Old Shares") held by a Shareholder 
being, at the option of the Company, exchanged for Participating Shares of another series or 
class (the "New Shares") by means of the redemption of the Old Shares and the immediate re¬ 
subscription of the redemption proceeds (net of any adjustments disclosed to shareholders in the 
offering document pursuant to which their shares were issued) in paying up the New Shares. 

38. (1) Any amount payable to the Shareholders in connection with the redemption of 
shares pursuant to Articles 36 or 37 hereof shall be paid by cheque in the currency in which 
such shares are denominated which shall be posted to the Shareholder at his own risk (or in the 
case of an amount in excess of $10,000 (or its equivalent) cabled or telexed to a bank or banks at 
the Shareholder’s request and expense). Where a Shareholder makes a request for redemption in 
respect of 95% or more of the Net Asset Value of its Participating Shares or of a specified 
number of its Participating Shares (rather than a currency amount of Participating Shares), the 
Company shall endeavour to pay 95% of the estimated proceeds of redemption within twenty 
Business Days after the applicable Redemption Date and the balance within approximately sixty 
Business Days after the applicable Redemption Date. Where a Shareholder makes a request for 
redemption in respect of less than 95% of the Net Asset Value of its Participating Shares and the 
portion of its Participating Shares requested to be redeemed is specified as a currency amount 
(rather than a number of Participating Shares), the Company shall endeavour to pay the full 
redemption proceeds within twenty Business Days after the applicable Redemption Date. The 
Company shall not pay interest on unpaid redemption proceeds. In the event of special 
circumstances as determined by the Directors including, but not limited to, the inability of the 
Company to liquidate positions or the default or delay in payments due to the Company from 
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banks or other persons, the Company may delay payment of redemption proceeds beyond the 
period specified in this Article 38(1) with respect to the proportionate part of the redemption 
proceeds which equals the proportionate part of the aggregate Net Asset Value of the Company 
represented by the sums the subject of such default or delay. The payment of redemption 
proceeds may also be deferred if, in the good faith judgement of the Directors (in consultation 
with the Investment Adviser), realising the funds to pay such proceeds would, at the time, be 
unduly burdensome to the Company. 

(2) The Company has the right to make full or partial payment for redemptions in 
securities owned by the Company if the Directors in consultation with the Investment Adviser 
reasonably determines that such an in-kind distribution is in the best interests of the Company. 
In such event, securities that do not have a readily ascertainable value shall be valued at cost 
unless circumstances indicate that a different valuation is warranted, as determined by the 
Directors, acting in consultation with the Investment Adviser, and taking into account such 
factors as the original purchase price of the securities, estimates of liquidation value, the 
liquidity of such securities, projected cash flows of the issuers of the securities, or changes in 
the financial condition or prospects of the issuers, 

(3) Upon the redemption of a Participating Share being effected, the Shareholder 
shall cease to be entitled to any rights in respect thereof (excepting always the right to receive 
payment of the redemption proceeds and any dividend which has been declared in respect 
thereof prior to such redemption being effected) and, accordingly, his name shall be removed 
from the Register of Shareholders with respect thereto and the Participating Share shall be 
available for re-issue and until re-issue shall form part of the unissued capital of the Company. 

ALTERATIONS OF SHARE CAPITAL 


39. (a) Subject to and insofar as permitted by the provisions of the Law, the Company 

may from time to time by ordinary resolution alter or amend the Memorandum of Association 
otherwise than with respect to its name and objects and may, without restricting the generality of 
the foregoing: 

(i) increase the share capital by such sum to be divided into shares of such 
amount or without nominal or par value as the resolution shall prescribe 
and with such rights, priorities and privileges annexed thereto, as the 
Company in general meeting may determine; 

(ii) consolidate and divide all or any of its share capital into shares of a larger 
amount than its existing shares; 

(iii) subdivide its existing shares or any of them into shares of a smaller 
amount than is fixed by the Memorandum of Association or into shares 
without nominal or par value; and 
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(iv) cancel any shares which at the date of the passing of the resolution have 
not been taken or agreed to be taken by any person. 

(b) All new shares created hereunder shall be subject to the same provisions with 
reference to the payment of calls, liens, transfer, transmission, forfeiture and otherwise as the 
shares in the original share capital. 

(c) Subject to the provisions of the Law, the Company may by Special Resolution 
change its name or alter its objects. 

(d) Subject to the provisions of the Law, the Company may by Special Resolution 
reduce its share capital, any capital redemption reserve fund, or any share premium account. 

(e) Subject to the provisions of the Law, the Company may by resolution of the 
Directors change the location of its registered office. 


GENERAL MEETINGS 


40. The Company may, in the discretion of the Directors, in each year hold a general 
meeting as its Annual General Meeting in addition to any other meeting, if any, in that year. 

41. All general meetings (other than Annual General Meetings) shall be called Extraordinary 
General Meetings. 

42. (a) The Directors may whenever they think fit, and they shall on the requisition of 
Shareholders holding at the date of the deposit of the requisition not less than one-tenth by Net 
Asset Value of the issued shares of the Company which as at the date of the deposit carry the 
right of voting at general meetings of the Company, proceed to convene a general meeting of the 
Company. 

(b) The requisition must state the objects of the meeting and must be signed by the 
requisitionists and deposited at the registered office of the Company, and may consist of several 
documents in like form each signed by one or more requisitionists. 

(c) If the Directors do not within twenty-one days from the date of the deposit of the 
requisition duly proceed to convene a general meeting, the requisitionists, or any of them 
representing more than one-half of the total Net Asset Value of the shares held by all of them, 
may themselves convene a general meeting, but any meeting so convened shall not be held after 
the expiration of three months after the expiration of the said twenty-one days. 

(d) A general meeting convened as aforesaid by requisitionists shall be convened in 
the manner as nearly as possible the same as that in which general meetings are to be convened 
by Directors, 
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NOTICE OF GENERAL MEETINGS 


43. At least ten clear days' notice specifying the place (being outside the United Kingdom), 
the day and the hour of the meeting, and in case of special business the general nature of such 
business (and in the case of an Annual General Meeting specifying the meeting as such) shall be 
given in the manner hereinafter mentioned to such persons as are, under the provisions of these 
Articles or the conditions of issue of the shares held by them, entitled to receive such notice 
from the Company. 

44. A general meeting shall, notwithstanding that it is called by shorter notice than that 
specified in Article 43, be deemed to have been duly called with regard to the length of notice if 
it is so agreed: 

(a) in the case of a meeting called as the Annual General Meeting by all the 
Shareholders entitled to attend and vote thereat; and 

(b) in the case of any other meeting by a majority of the Shareholders having a right 
to attend and vote thereat, being a majority together holding not less than 95 per 
cent by Net Asset Value of the shares in the Company giving that right. 

45. (a) In every notice calling a meeting of the Company or of any class or series of 
Shareholders, there shall appear with reasonable prominence a statement that a Shareholder 
entitled to attend and vote is entitled to appoint one or more proxies to attend and vote instead of 
him and that a proxy need not also be a Shareholder. 

(b) The accidental omission to give notice to, or the non-receipt of notice by, any 
person entitled to receive notice shall not invalidate the proceedings at any general meeting. 


PROCEEDINGS AT GENERAL MEETINGS 


46. All business shall be deemed special that is transacted at an Extraordinary General 
Meeting, and also all business that is transacted at an Annual General Meeting with the 
exception of declaring or approving the payment of dividends, the consideration of the accounts 
and balance sheet and the reports of the Directors and the Auditors, the election of Directors in 
place of those retiring, and the election of Auditors in place of those retiring, and the 
appointment and the fixing of the remuneration of the Auditors. 

47. No business shall be transacted at any general meeting unless a quorum of Shareholders 
is present at the time when the meeting proceeds to business; two Shareholders present in person 
or by proxy shall be a quorum (unless only one Shareholder is entitled to vote thereat in which 
event the quorum requirement shall be that one Shareholder present in person or by proxy). 
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48. Subject and without prejudice to any provisions of the Law, a resolution in writing {in 
one or more counterparts) signed by all Shareholders for the time being entitled to receive notice 
of and to attend and vote at general meetings (or being corporations by their duly authorised 
representatives) shall be as valid and effective as if the same had been passed at a general 
meeting of the Company duly convened and held. 

49. If within half an hour from the time appointed for the meeting a quorum is not present, 
the meeting, if convened upon the requisition of Shareholders, shall be dissolved, and in any 
other case it shall stand adjourned to the same day in the next week at the same time and place 
or to such other time or such other place as the Directors may determine, and if at the adjourned 
meeting a quorum is not present within half an hour from the time appointed for the meeting the 
Shareholders present shall constitute a quorum. 

50. The Chairman, if any, of the Board of Directors shall preside as Chairman at every 
general meeting of the Company, or if there is no such Chairman, or if he shall not be present 
within fifteen minutes after the time appointed for the holding of the meeting, or is unwilling to 
act, the Directors present shall elect one of their number to be Chairman of the meeting. 

51. If at any general meeting no Director is willing to act as Chairman or if no Director is 
present within fifteen minutes after the time appointed for holding the meeting, the Shareholders 
present shall choose one of their number to be Chairman of the meeting. 

52. The Chairman may, with the consent of any general meeting duly constituted hereunder, 
and shall if so directed by the meeting, adjourn the meeting from time to time and from place to 
place, but no business shall be transacted at any adjourned meeting other than the business left 
unfinished at the meeting from which the adjournment took place. When a general meeting is 
adjourned for thirty days or more, notice of the adjourned meeting shall be given as in the case 
of an original meeting; save as aforesaid it shall not be necessary to give any notice of an 
adjournment or of the business to be transacted at an adjourned general meeting. 

53. At any general meeting a resolution put to the vote of the meeting shall be decided on a 
show of hands unless a poll is, before or on the declaration of the result of the show of hands, 
demanded by the Chairman or any other Shareholder present in person or by proxy. 

54. Unless a poll be so demanded a declaration by the Chairman that a resolution has on a 
show of hands been carried, or carried unanimously, or by a particular majority, or lost, and an 
entry to that effect in the Company's minute book containing the minutes of the proceedings of 
the meeting, shall be conclusive evidence of that fact without proof of the number or proportion 
of the votes recorded in favour of or against such resolution, 

55. The demand for a poll may be withdrawn. 

56. Except as provided in Article 58, if a poll is duly demanded it shall be taken in such 
manner as the Chairman directs and the result of the poll shall be deemed to be the resolution of 
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the general meeting at which the poll was demanded. 

57. In the case of an equality of votes, whether on a show hands or on a poll, the Chairman 
of the general meeting at which the show of hands takes place or at which the poll is demanded, 
shall be entitled to a second or casting vote, 

58. A poll demanded on the election of a Chairman or on a question of adjournment shall be 
taken forthwith. A poll demanded on any other question shall be taken at such time as the 
Chairman of the general meeting directs and any business other than that upon which a poll has 
been demanded or is contingent thereon may be proceeded with pending the taking of the poll. 


VOTES OF SHAREHOLDERS 


59. Subject to any special rights or restrictions for the time being attached to any class or 
classes or series wit h i n a class of shares: 

(a) On a show of hands every Shareholder who holds a Voting Participating Share 
who is present in person or by proxy shall have one vote; 

(b) On a poll every Shareholder present in person or by proxy shall be entitled to 
vote in respect of each Voting Participating Share held by him, the voting rights 
attributable to each such share to be calculated by reference to the Net Asset 
Value thereof as described in Article 14. 

60. In the case of joint holders of record, the vote of the senior who tenders a vote, whether 
in person or by proxy, shall be accepted to the exclusion of the votes of the other joint holders, 
and for this purpose seniority shall be determined by the order in which the names stand in the 
Register of Shareholders. 

61. A Shareholder of unsound mind, or in respect of whom an order has been made by any 
court, having jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his 
committee, receiver, curator bonis, or other person in the nature of a committee, receiver or 
curator bonis appointed by that court, and any such committee, receiver, curator bonis or other 
person may vote by proxy. 

62. No Shareholder shall be entitled to vote at any general meeting unless he is registered as 
a Shareholder of the Company on the record date for such meeting nor unless all calls or other 
sums presently payable by him in respect of shares in the Company have been paid. 

63. No objection shall be raised to the qualification of any voter except at the general 
meeting or adjourned general meeting at which the vote objected to is given or tendered, and 
every vote not disallowed at such general meeting shall be valid for all purposes. Any such 
objection made in due time shall be referred to the Chairman of the general meeting whose 
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decision shall be final and conclusive, 

64. On a poll or on a show of hands votes may be given either personally or by proxy. 

65. On a poll, a Shareholder entitled to more than one vote need not, if be votes, use all his 
votes or cast all the votes he uses in the same way. 

66. The instrument appointing a proxy shall be in writing and shall be executed under the 
hand of the appointor or of his attorney duly authorised in writing or, if the appointor is a 
corporation, under the hand of an officer or attorney duly authorised in that behalf. A proxy 
need not be a Shareholder. 

67. The instrument appointing a proxy shall be deposited at the registered office of the 
Company or at such other place as is specified for that purpose in the notice convening the 
meeting no later than the time for holding the meeting, or adjourned meeting, provided that the 
Chairman of the meeting may at his discretion direct that an instrument of proxy shall be 
deemed to have been duly deposited upon receipt of telex or cable confirmation from the 
appointor that the instrument of proxy duly signed is in the course of transmission to the 
Company. 

68. The instrument appointing a proxy may be in any usual or common form and may be 
expressed to be for a particular meeting or any adjournment thereof or generally until revoked. 
An instrument appointing a proxy shall be deemed to include the power to demand or join or 
concur in demanding a poll. 

69. A vote given in accordance with the terms of an instrument of proxy shall be valid 
notwithstanding the previous death or insanity of the principal or revocation of the proxy or of 
the authority under which the proxy was executed, or the transfer of the share in respect of 
which the proxy is given, provided that no intimation in writing of such death, insanity, 
revocation or transfer as aforesaid shall have been received by the Company at its registered 
office before the commencement of the general meeting, or adjourned meeting, at which it is 
sought to use the proxy. 

70. Any corporation which is a Shareholder of record may in accordance with its articles or 
in the absence of such provision by resolution of its directors or other governing body authorise 
such person as it thinks fit to act as its representative at any meeting of the Company or of any 
class or series of Shareholders, and the person so authorised shall be entitled to exercise the 
same powers on behalf of the corporation which he represents as the corporation could exercise 
if it were an individual Shareholder of record. 

71. Shares of its own stock belonging to the Company or held by it in a fiduciary capacity 
shall not be voted, directly or indirectly, at any meeting and shall not be counted in determining 
the total number of outstanding shares at any given time. 
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DIRECTORS 


72. There shall be a Board of Directors consisting of not less than two or more than ten 
persons (exclusive of Alternate Directors) PROVIDED HOWEVER that the Company may from 
time to time by Special Resolution increase or reduce the limits on the number of Directors. 
The first Directors of the Company shall be determined in writing by the subscribers of the 
Memorandum of Association or a majority of them. 

73. The Directors shall be entitled to be paid for their general services to the Company. The 
Directors shall also be entitled to be paid their travelling, hotel and other expenses properly 
incurred by them in going to, attending and returning from meetings of the Directors, or any 
committee of the Directors, or general meetings of the Company, or otherwise in connection 
with the business of the Company. 

74. The Directors may by resolution award special remuneration to any Director of the 
Company undertaking any special work or services for, or undertaking any special mission on 
behalf of, the Company other than his ordinary routine work as a Director. Any fees paid to a 
Director who is also counsel or solicitor to the Company, or otherwise serves it in a professional 
capacity, shall be in addition to his remuneration as a Director. 

75. A Director or Alternate Director may hold any other office or place of profit under the 
Company (other than the office of Auditor) in conjunction with his office of Director for such 
period and on such terms as to remuneration and otherwise as the Directors may determine. 

76. A Director or Alternate Director may act by himself or his firm in a professional 
capacity for the Company, and he or his firm shall be entitled to remuneration for professional 
services as if he were not a Director or Alternate Director. 

77. A shareholding qualification for Directors may be fixed by the Company in general 
meeting, but unless and until so fixed no such qualification shall be required. 

78. A Director or Alternate Director of the Company may be or become a director or other 
officer of or be otherwise interested in any company promoted by the Company or in which the 
Company may be interested as a shareholder or otherwise, and no such Director or Alternate 
Director shall be accountable to the Company for any remuneration or other benefits received by 
him as a director or officer of, or from his interest in, such other company. 

79. No person shall be disqualified from the office of Director or Alternate Director or 
prevented by such office from contracting with the Company, either as vendor, purchaser or 
otherwise, nor shall any such contract or any contract or transaction entered into by or on behalf 
of the Company in which any Director or Alternate Director shall be in any way interested be or 
be liable to be avoided, nor shall any Director or Alternate Director so contracting or being so 
interested be liable to account to the Company for any profit realised by any such contract or 
transaction by reason of such Director holding such office or of the fiduciary relation thereby 
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established. A Director (or his Alternate Director in his absence) shall be at liberty to vote in 
respect of any contract or transaction in which he is so interested as aforesaid PROVIDED 
HOWEVER that the nature of the interest of any Director or Alternate Director in any such 
contract or transaction shall be disclosed by him or the Alternate Director appointed by him at 
or prior to the Directors' consideration of such contract or transaction and any vote thereon. 

80. A general notice that a Director or Alternate Director is a shareholder of any specified 
firm or company and is to be regarded as interested in any transaction with such firm or 
company shall be sufficient disclosure under Article 79, and after such general notice it shall not 
be necessary to give special notice relating to any particular transaction. 


ALTERNATE DIRECTORS 


81. Subject to the exception contained in Article 87, a Director who expects to be unable to 
attend Directors’ meetings because of absence, illness or otherwise may appoint any person to 
be an Alternate Director to act in his stead, and such appointee whilst he holds office as an 
Alternate Director shall, in the event of the absence therefrom of his appointor, be entitled to 
attend meetings of the Directors and to vote thereat and to do, in the place and stead of his 
appointor, any other act or thing which his appointor is permitted or required to do by virtue of 
his being a Director as if the Alternate Director were the appointor, other than appointment of 
an Alternate to himself, and he shall ipso facto vacate office if and when his appointor ceases to 
be a Director or removes the appointee from office. Any appointment or removal under this 
Article shall be effected by notice in writing under the hand of the Director making the same. 

POWERS AND DUTIES OF DIRECTORS 


82. The business of the Company shall be managed by the Directors who may cause the 
Company to pay all expenses incurred in promoting, registering and setting up the Company, 
and may exercise all such powers of the Company as are not, from time to time by the Law, or 
by these Articles, or such regulations, being not inconsistent with the aforesaid, as may be 
prescribed by the Company in general meeting, required to be exercised by the Company in 
general meeting PROVIDED HOWEVER that no regulation made by the Company in general 
meeting shall invalidate any prior act of the Directors which would have been valid if that 
regulation had not been made. 

83, The Directors may from time to time and at any time by powers of attorney appoint any 
company, firm, person or body of persons, whether nominated directly or indirectly by the 
Directors, to be the attorney or attorneys of the Company for such purpose and with such 
powers, authorities and discretions (not exceeding those vested in or exercisable by the Directors 
under these Articles) and for such period and subject to such conditions as they may think fit, 

and any such powers of attorney may contain such provisions for the protection and convenience 
of persons dealing with any such attorneys as the Directors may think fit and may also authorise 
any such attorney to delegate all or any of the powers, authorities and discretions vested in him. 
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84. (I) The Directors may exercise all the powers of the Company to invest all or any 
funds of the Company and may sell, vary or transpose such investments as they think fit, 

(2) The Directors may from time to time deposit any monies of the Company with 
any bank or with any other company which receives deposits of money in the course of its 
business. 

85. All cheques, promissory notes, drafts, bills of exchange and other negotiable instruments 
and all receipts tor monies paid to the Company shall be signed, drawn, accepted, endorsed or 
otherwise executed, as the case may be, in such manner as the Directors shall from time to time 
by resolution determine. 


MANAGEMENT 


86, (1) The Directors may from time to time provide for the management of the affairs of 

the Company in such manner as they shall think fit, and the provisions contained in the three 
next following paragraphs shall be without prejudice to the general powers conferred by this 
paragraph. 

(2) The Directors from time to time and at any time may establish any committees, 
local boards, managers or agents for managing any of the affairs of the Company and may 
appoint any persons to be members of such committees or local boards or any managers or 
agents and may fix their remuneration, Without prejudice to the generality of the foregoing, in 
the event that the Company engages in any activity that would render the Company a commodity 
pool under applicable U.S. commodity laws and rules, the Directors shall appoint one or more 
persons to act as the Company’s commodity pool operator(s) for the purpose of performing the 
duties required under applicable U.S. commodity laws and rules, 

(3) The Directors from time to time and at any time may delegate to any such 
committee, local board, manager or agent any of the powers, authorities and discretions for the 
time being vested in the Directors and may authorise the members for the time being of any such 
committee or local board, or any of such members, to fill up any vacancies therein and to act 
notwithstanding vacancies, and any such appointment or delegation may be made on such terms 
and subject to such conditions as the Directors may think fit. The Directors may at any time 
remove any person so appointed and may annul or vary any such delegation, but no person 
dealing in good faith and without notice of any such annulment or variation shall be affected 
thereby. 

(4) Any such delegates as aforesaid may be authorised by the Directors to 
subdelegate all or any of the powers, authorities and discretions for the time being vested in 
them. 
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MANAGING DIRECTORS 


87. The Directors may, from time to time, appoint one or more of their body (but not an 
Alternate Director) to the office of Managing Director for such term and at such remuneration 
(whether by way of salary, commission, or participation in profits, or partly in one way and 
partly in another) as they may think fit, but his appointment shall be subject to termination ipso 
facto if he ceases for any cause to be a Director, and no Alternate Director appointed by him can 
act in his stead as a Director or Managing Director. 

88. The Directors may entrust to and confer upon a Managing Director any of the powers 
exercisable by them upon such terms and conditions and with such restrictions as they may think 
fit and either collaterally with or to the exclusion of their own powers and may from time to 
time revoke, withdraw, alter or vary all or any of such powers. 


PROCEEDINGS OF DIRECTORS 


89. Except as otherwise provided by these Articles, the Directors shall meet together for the 
despatch of business, convening, adjourning and otherwise regulating their meetings as they 
think fit provided that no meeting of Directors shall be held in the United Kingdom and any 
decision resolved or resolution passed by the Directors at any meeting which is held in the 
United Kingdom shall be invalid and of no effect. Questions arising at any meeting shall be 
decided by a majority of votes of the Directors and Alternate Directors present at a meeting at 
which there is a quorum, the vote of an Alternate Director not being counted if his appointor be 
present at such meeting. In case of an equality of votes, the Chairman shall not have a second or 
casting vote. 

90. A Director or Alternate Director may, and the Secretary on the requisition of a Director 
or Alternate Director shall, at any time summon a meeting of the Directors upon at least five 
clear days' notice in writing to every Director and Alternate Director, which notice shall set 
forth the general nature of the business to be considered unless notice is waived by all the 
Directors (or their Alternates) either at, before or after the meeting is held, and PROVIDED 
FURTHER THAT if notice is given in person, by cable, telex or telecopy the same shall be 
deemed to have been given on the day it is delivered to the Directors or transmitting 
organisation and confirmation of successful transmission so received, as the case may be. The 
provisions of Article 45(b) shall apply mutatis mutandis with respect to notices of meetings of 
Directors. 

91. The quorum necessary for the transaction of the business of the Directors may be fixed 
by the Directors and unless so fixed shall be two provided that if a majority of the Directors 
present is resident in the United Kingdom, irrespective of their number, they shall not constitute 
a quorum for any purpose except that specified in the next following Article. 
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92. The continuing Directors or a sole continuing Director may act notwithstanding any 
vacancy in their number, but if and so long as their number is reduced below the number fixed 
by or pursuant to these Articles, the continuing Directors or Director may act for the purpose of 
filling up vacancies in their number, or of summoning a general meeting of the Company, but 
for no other purpose. If there be no Directors or Director able or willing to act, then any 
Shareholder may summon a general meeting for the purpose of appointing Directors. 

93. The Directors may elect a Chairman of their Board and determine the period for which 
he is to hold office; but if no such Chairman is elected, or if at any meeting the Chairman is not 
present within fifteen minutes after the time appointed for holding the same, the Directors 
present may choose one of their number to be Chairman of the meeting. 

94. The Directors may delegate any of their powers to committees consisting of such 
member or members of the Board of Directors (including Alternate Directors in the absence of 
their appointors) as they think fit provided that all or a majority of the members of any such 
committee shall be persons who are resident outside the United Kingdom; any committee so 
formed shall in the exercise of the powers so delegated conform to any regulations that may be 
imposed on it by the Directors. 

95. A committee may meet and adjourn as it thinks proper. Questions arising at any meeting 
shall be determined by a majority of votes of the members present, and in the case of an equality 
of votes the Chairman shall not have a second or casting vote. 

96. All acts done by any meeting of the Directors or of a committee of Directors (including, 
in each case, any person acting as an Alternate Director in the absence of his appointor) shall, 
notwithstanding that it be afterwards discovered that there was some defect in the appointment of 
any Director or Alternate Director, or that they or any of them were disqualified, be as valid as 
if every such person had been duly appointed and qualified to be a Director or Alternate 
Director, as the case may be. 

97. Members of the Board of Directors or of any committee thereof may participate in a 
meeting of the Board or of such committee by means of conference telephone or similar 
communications equipment by means of which all persons participating in the meeting can hear 
each other, and participation in a meeting pursuant to this provision shall constitute presence in 
person at such meeting. A resolution in writing (in one or more counterparts), signed by all the 
Directors for the time being or all the members of a committee of Directors (an Alternate 
Director being entitled to sign such resolution on behalf of his appointor) shall be as valid and 
effectual as if it had been passed at a meeting of the Directors or committee, as the case may be, 
duly convened and held. 

98. (a) A Director may be represented at any meeting of the Board of Directors by a 
proxy appointed by him, in which event the presence or vote of the proxy shall for all purposes 
be deemed to be that of the Director. 
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(b) The provisions of Articles 66-69 shall mutatis mutandis apply to the appointment 
of proxies by Directors. 

99. The Directors shall cause minutes to be made of: 

(a) all appointments of Officers made by the Directors; 

(b) the names of the Directors present at each meeting of the Directors and of any 
committee of Directors; and 

(c) all resolutions and proceedings of all meetings of the Company and of the 
Directors and of committees of Directors. 

Any such minutes, if purporting to be signed by the Chairman of the meeting at which 
the proceedings took place, or by the Chairman of the next succeeding meeting, shall be 
evidence of their proceedings. 


VACATION OF OFFICE OF DIRECTOR 


100. The office of a Director shall be vacated: 

(a) If he gives notice in writing to the Company that he resigns the office of Director; 

(b) If he absents himself (without being represented by proxy or an Alternate 
Director appointed by him) from three consecutive meetings of the Board of 
Directors without special leave of absence from the Directors, and they pass a 
resolution that he has by reason of such absence vacated office; 

(c) If he dies, becomes bankrupt or makes any arrangement or composition with his 
creditors generally; 

(d) If he is found a lunatic or becomes of unsound mind; or 

(e) If he ceases to be a Director by virtue of, or becomes prohibited from being a 
Director by reason of, an order made under any provisions of any law or 
enactment. 

APPOINTMENT AND REMOVAL OF DIRECTORS 

101. The Company may by ordinary resolution appoint any person to be a Director and may 
in like manner remove any Director, and, if they so choose, appoint another person in bis stead, 

102. The Directors shall have power at any time and from time to time to appoint any person 
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to be a Director, either to fill a casual vacancy or as an addition to the existing Directors but so 
that the total amount of Directors (exclusive of Alternate Directors) shall not at any time exceed 
the number fixed in accordance with these Articles. 


PRESUMPTION OF ASSENT 


103. A Director of the Company who is present at a meeting of the Board of Directors at 
which action on any Company matter is taken shall be presumed to have assented to the action 
taken unless his dissent shall be entered in the minutes of the meeting or unless he shall file his 
written dissent from such action with the person acting as the Secretary of the meeting before the 
adjournment thereof or shall forward such dissent by registered mail to the Secretary of the 
Company immediately after the adjournment of the meeting. Such right to dissent shall not apply 
to a Director who voted in favour of such action. 


BORROWING POWERS 


104. The Directors may exercise-all the powers of the Company to borrow money and to 
mortgage or charge its undertaking, property and uncalled capital, or any part thereof, and may 
cause the Company to issue debentures, debenture stock and other securities whether outright or 
as security for any debt, liability or obligation of the Company or of any third party. 


SECRETARY 


105. The Secretary may be appointed by the Directors. Anything required or authorised to be 
done by or to the Secretary, may, if the office is vacant or there is for any other reason no 
Secretary capable of acting, be done by or to any Assistant or Deputy Secretary or if there is no 
Assistant or Deputy- Secretary capable of acting, by or to any person authorised generally or 
specially in that behalf by the Directors, PROVIDED THAT any provisions of these Articles 
requiring or authorising a thing to be done by or to a Director and the Secretary shall not be 
satisfied by its being done by or to the same person acting both as Director and as, or in the 
place of, the Secretary. 

106. No person shall be appointed or hold office as Secretary who is: 

(a) the sole Director of the Company; 

(b) a corporation the sole director of which is the sole Director of the Company, or 

(c) the sole director of a corporation which is the sole Director of the Company. 

107. The Secretary may also act as Administrator. 
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SEAL 


108. (1) The Seal shall only be used by the authority of the Directors or of a committee of 

the Directors authorised by the Directors in that behalf, and every instrument to which the Seal 
has been affixed shall be signed by one person who shall be a Director, the Secretary or 
Secretary-Treasurer (if such Officer has been appointed), an Officer or some other person who 
shall have been authorised by the Directors for the purpose PROVIDED THAT the Company 
may have for use in any place or places outside the Cayman Islands one or more duplicate seals 
each of which shall be a facsimile of the common seal of the Company and, if the Directors so 
determine, with the addition on its face of the name of every place where it is to be used. 
PROVIDED FURTHER THAT a Director, Secretary or other Officer or representative or 
attorney may without further authority of the Directors affix the Seal of the Company over his 
signature alone to any document of the Company required to be authenticated by him under Seal 
or to be filed with the Registrar of Companies in the Cayman Islands or elsewhere wheresoever. 

(2) No document or deed otherwise duly executed and delivered by or on behalf of 
the Company shall be regarded as invalid merely because at the date of the delivery of the deed 
or document the Director, Secretary, Secretary-Treasurer or other Officer or person who shall 
have executed the same and affixed the Seal thereto, as the case may be, for and on behalf of the 
Company shall have ceased to bold such office or to hold such authority on behalf of the 
Company. 


DIVIDENDS 


109. The Directors in their discretion may declare dividends, including interim dividends, on 
the Participating Shares of any class or series within a class. 

110. All dividends declared in respect of Participating Shares of a particular class or series 
shall be declared payable to the holders thereof registered as such on the record date specified by 
the Directors at the time such dividends are declared, and shall be debited to the relevant 
Separate Account. 

111. The Directors may, before declaring any dividends, set aside such sums as they think 
proper as a reserve or reserves which shall at ihe discretion of the Directors be applicable for 
any purpose of the Company and pending such application may, at the like discretion, be 
employed in the business of the Company. 

112. No dividend shall be declared or paid except out of the profits of the Company, realised 
or unrealised, or out of the share premium account or as otherwise permitted by the Law. 

113. The Directors may deduct from the dividends payable to any Shareholder all such sums 
of money as may be due from him to the Company. 
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114. Any dividend, interest or other monies payable in cash in respect of shares may be paid 
by cheque or warrant sent through the post directed to the registered address of the holder or, in 
the case of joint holders, to the holder who is first named on the Register of Shareholders or to 
such person and to such address as such holder or joint holders may in writing direct. Every 
such cheque or warrant shall be made payable to the order of the person to whom it is sent. Any 
one of two or more joint holders may give effectual receipts for any dividends, bonuses or other 
monies payable in respect of the shares held by them as joint holders, and the Company shall not 
be responsible for any loss arising in respect of such transmission. 

115. No dividend or other distribution shall bear interest against the Company, 

116. The Directors may direct that any dividend be paid wholly or partly by the distribution of 
specific assets held in the Separate Account for the series or class of shares receiving the 
dividend and in particular of paid up shares, debentures or debenture stock of any other 
company or in any one or more of such ways, and where any difficulty arises in regard to such 
distribution, the Directors may settle the same as they think expedient and, in particular, may 
issue fractional certificates and fix the value for distribution of such specific assets or any pan 
thereof and may determine that cash payments shall be made to any affected Shareholders upon 
the footing of the value so fixed in order to adjust the rights of all affected Shareholders and may 
vest any such specific assets in trustees as may seem expedient to the Directors, 

117. (1) The Directors may resolve that it is desirable to capitalise any part of the amount 
for the time being standing to the credit of any of the Company’s reserve accounts, share 
premium account or capital redemption reserve account or to the credit of the profit and loss 
account or which is otherwise available for distribution and not required for payment of 
dividends on any shares with a preferential right to dividends and accordingly that such sum be 
set free for distribution amongst the holders of Participating Shares who would have been 
entitled thereto if distributed by way of dividend and in the same proportion on condition that 
the same be not paid in cash but be applied either in or towards paying up any amounts for the 
time being unpaid on any shares held by such Shareholders, respectively, or paying up in full 
unissued shares of the Company to be allotted and distributed, credited as fully paid up, to and 
amongst such Shareholders in the proportion aforesaid, or partly in the one way and partly in the 
other. 


(2) Whenever such a resolution as aforesaid shall have been passed, the Directors 
shall make all appropriations and applications of the undivided profits resolved to be capitalised 
thereby, and all allotments and issues of fully paid shares, if any, and generally shall do all acts 
and things required to give effect thereto with full power to the Directors to make such 
provisions as they think fit for the case of shares becoming distributable in fractions (including 
provisions whereby the benefit of fractional entitlements accrue to the Company rather than to 
the Shareholders concerned) and with full power to the Directors to authorise any person to 
enter on behalf of all the Shareholders entitled thereto into an agreement with the Company 
providing for the allotment to them, respectively, credited as fully paid up of any further shares 
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to which they may be entitled upon such capitalisation or (as the case may require) for the 
payment up by the Company on their behalf, by the application thereto of their respective 
proportions of the profits resolved to be capitalised, of the amounts or any part of the amounts 
remaining unpaid on their existing shares, and any agreement made under such authority shall be 
effective and binding on all such Shareholders. 


SHARE PREMIUM AND RESERVE ACCOUNTS 


118. (1) The Directors shall establish an account to be called the share premium account 

and shall carry to the credit of such account from time to time a sum equal to the amount or 
value of the premium paid on the issue of any share in the Company. 

(2) The Company shall at all times comply with the provisions of the Law in relation 
to the share premium account and the premiums attaching to the Participating Shares and in 
relation to redemption of the Participating Shares, 

BOOKS OF ACCOUNT 


119, The Directors shall cause proper books of account to be kept with respect to: 

(a) all sums of money received and expended by the Company and the matters in 
respect of which the receipt or expenditure takes place; 

(b) all sales and purchases of goods by the Company; and 

(c) the assets and liabilities of the Company, 

Proper books shall not be deemed to be kept if there axe not kept such books of account as are 
necessary to give a true and fair view of the state of the Company's affairs and to explain its 
transactions, 

120, Following the end of each calendar quarter, or more frequently in the discretion of the 
Directors, the Company shall prepare and mail to Shareholders an unaudited financial report 
containing information relating to Net Asset Value as at the relevant Valuation Date, The 
Directors shall from time to time determine whether and to what extent and at what times and 
places and under what conditions or regulations the accounts and books (including the Register 
of Shareholders) of the Company or any of them shall be open to the inspection of Shareholders 
not being Directors and no Shareholder (not being a Director) shall have any right of inspecting 
any account or book or document of the Company except as conferred by Law or authorised by 
the Directors or by the Company in general meeting. An audited financial statement shall be 
mailed to Shareholders as soon as practicable after the close of each financial year. 

121, The Directors shall from time to time cause to be prepared and to be laid before the 
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Company in general meeting profit and loss accounts, balance sheets, group accounts (if any) 
and such other reports and accounts as may be required by law or deemed appropriate by the 
Directors. 


AUDIT 

122. The Company may at any Annual General Meeting appoint an Auditor or Auditors of the 
Company who shall hold office until the next Annual General Meeting and may fix his or their 
remuneration. 

123. The Directors may, before the first Annual General Meeting, appoint an Auditor or 
Auditors of the Company who shall hold office until the first Annual General Meeting unless 
previously removed by an ordinary resolution of the Shareholders in general meeting, in which 
case the Shareholders at that meeting may appoint Auditors. The Directors may fill any casual 
vacancy in the office of Auditor but while any such vacancy continues, the surviving or 
continuing Auditor or Auditors, if any, may act. The remuneration of any Auditor appointed by 
the Directors under this Article may be fixed by the Directors. 

124. Every Auditor of the Company shall have a right of access at all times to the books and 
accounts and vouchers of the Company and shall be entitled to require from the Directors and 
Officers of the Company such information and explanation as may be necessary for the 
performance of the duties of the Auditors. 

125. Auditors shall, at the next Annual General Meeting following their appointment and at 
any other time during their term of office, upon request of the Directors or any general meeting 
of the Shareholders, make a report on the accounts of the Company in general meeting during 
their tenure of office. 


NOTICES 


126. Notices shall be in writing and may be given by the Company to any Shareholder either 
personally or by sending such notice by post, cable, telex, telecopy or courier to him or to his 
address as shown in the Register of Shareholders, such notice, if mailed, to be forwarded airmail 
if the address be outside the Cayman Islands. 

127. (a) Where a notice is sent by post, service of the notice shall be deemed to be 

effected by properly addressing, pre-paying and posting a letter containing the 
notice, and to have been effected at the expiration of 5 Business Days after the 
letter containing the same is posted as aforesaid. 

(b) Where a notice is sent by cable, telex, or telecopy, service of the notice shall be 
deemed to be effected by properly addressing and sending such notice through a 
transmitting organisation, and to have been effected on the day the same is sent as 
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aforesaid with confirmation of successful transmission received. 

(c) Where a notice is sent by courier, service of the notice shall be deemed to be 
effected by properly addressing a courier package containing the notice and 
delivering it to the courier company, and to have been effected at the expiration 
of 2 Business Days after the courier package containing the same is delivered to 
the courier company. 

128. A notice may be given by the Company to the joint holders of record of a share by giving 
the notice to the joint holder first named on the Register of Shareholders in respect of the share. 

129. A notice may be given by the Company to the person or persons which the Cotnpany has 
been advised are entitled to a share or shares in consequence of the death or bankruptcy of a 
Shareholder by sending it through the post as aforesaid in a pre-paid letter addressed to them by 
name, or by the title of representatives of the deceased, or trustee of the bankrupt, by any like 
description at the address supplied for that purpose by the persons claiming to be so entitled, or 
at the option of the Company by giving the notice in any manner in which the same might have 
been given if the death or bankruptcy had not occurred. 

130. Notice of every general meeting shall be given in any mann er hereinbefore authorised to: 

(a) every person shown as a holder of a Voting Participating Share in the Register of 
Shareholders as of the record date for such meeting, except that in the case of 
joint holders the notice shall be sufficient if given to the joint holder first named 
in the Register of Shareholders; 

(b) every person upon whom the ownership of a Voting Participating Share devolves 
by reason of his being a legal personal representative or a trustee in bankruptcy of 
a Shareholder of record where the Shareholder of record but for his death or 
bankruptcy would be entitled to receive notice of the meeting; 

(c) each Director of the Company; 

(d) the Auditor; 

(e) the Administrator; and 

(0 such other person as the Directors shall at any time and from time to time 
determine. 

No other person shall be entitled to receive notices of general meetings. 


WINDING-UP 
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131. (a) If the Company shall be wound up, the Liquidator shall apply the assets of the 
Company in satisfaction of creditors’ claims in such manner and order as he thinks fit. The 
Liquidator shall in relation to the assets available for distribution among the Shareholders make 
in the books of the Company such allocations to and from Separate Accounts as may be 
necessary in order that the effective burden of such creditors' claims may be shared between the 
holders of shares of different series in such proportions as the Liquidator in his absolute 
discretion may think equitable having regard to the provisions of Article 9(4). 

(b) The assets available for distribution among the Shareholders shall then be applied 
in the following priority: 

(1) First, in the payment to the holders of the Participating Shares of each series of 
the nominal amount of the Participating Shares of such series held by such holders, 
respectively. 

(2) Secondly, in the payment to the holders of each series of Participating Shares of 
any balance then remaining in the relevant Separate Account, such payment being made 
in proportion to the number of shares of that series held. 

132. If the Company shall be wound up, the Liquidator may, with the sanction of a Special 
Resolution of the Company and any other sanction required by the Law, divide amongst the 
Shareholders in specie or kind the whole or any pan of the assets of the Company (whether they 
shall consist of property of the same kind or not), and may for such purpose set such value as he 
deems fair upon any property to be divided as aforesaid and may determine how such division 
shall be carried out as between the Shareholders or different classes or series of Shareholders. 
The Liquidator may, with the like sanction, vest the whole or any part of such assets in trustees 
upon such trusts for the benefit of the contributories as the Liquidator, with the like sanction, 
shall think fit, but so that no Shareholder shall be compelled to accept any shares or other 
securities whereon there is any liability. 


INDEMNITY 


133, The Directors and Officers for the time being of the Company and any trustee for the 
time being acting in relation to any of the affairs of the Company, and their heirs, executors, 
administrators and personal representatives, respectively, shall, to the maximum extent 
permissible under law, be indemnified out of the assets of the Company from and against all 
actions, proceedings, costs, charges, losses, damages and expenses (including legal fees) which 
they or any of them shall or may incur or sustain by reason of any act or omission or alleged act 
or omission done or omitted in or about the execution of their duty in their respective offices or 
trusts, except such (if any) as they shall incur or sustain by or through their own wilful neglect 
or default, and no such Director, Officer or trustee shall be answerable for the acts, receipts, 
neglects or defaults of any other Director, Officer or trustee or for joining in any receipt for the 
sake of conformity or for the solvency or honesty of any portfolio manager, banker or other 
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persons with whom any monies or effects belonging to the Company may be lodged or deposited 
for safe custody or for any insufficiency of any security upon which any monies of the Company 
may be invested or for any other loss or damage due to any such cause as aforesaid or which 
may happen in or about the execution of his office or trust unless the same shall happen through 
the wilful neglect or default of such Director, Officer or trustee. The Company may purchase a 
liability insurance policy covering the Directors and Officers. 


DISCLOSURE 


134. The Company and its respective service providers may disclose any information, 
including, without limitation, any information regarding the Company and the Shareholders that 
is required to be disclosed pursuant to applicable law or an order issued by any administrative, 
governmental, regulatory, or judicial authority of competent jurisdiction. Investors subscribing 
for Participating Shares shall be deemed to have consented to the disclosure of any such 
information notwithstanding any provision of Cayman Islands law (or the law of any other 
jurisdiction) that otherwise might operate to protect the nondisclosure of such information. 

FISCAL YEAR 

135. The fiscal year of the Company shall begin on the date of incorporation of the Company 
and shall end on December 31, 2005 and on December 31 in each succeeding year unless the 
Directors prescribe some other period therefor. 


AMENDMENT OF ARTICLES 


136. Subject to the Law, the Company may at any time and from time to time by Special 
Resolution alter or amend these Articles in whole or in part. 
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INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF 
ALTIMA GLOBAL SPECIAL SITUATIONS FUND I LTD 


We have audited the financial statements of Afthna Global Special Situations Fund I Ltd for the year ended 
31 December 2006 which comprise the Condensed Schedule 6f Investments, the Statement of Assets and 
Liabilities, Statement of Operations, the Statement of Changes in Net Assets, the Cash Flow Statement and 
the related notes 1 to 10. These financial statements have been prepared under the accounting policies set out 
therein. 

This report is made solely to the company's shareholders, as a body. Our audit work has been undertaken so 
that we might state to the company's shareholders those matters we state to them in an auditors' report and 
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the company and the company's shareholders as a body, for our audit work, for this report, 
or for the opinions we have formed. 

Respective responsibilities of directors and auditors 

The directors are responsible for preparing the financial statements in accordance with accounting principles 
generally accepted in the United States of America, 

In preparing those financial statements, the directors arc required to: 

* select suitable accounting policies and then apply them consistently; 

* make judgements and estimates that are reasonable and prudent; 

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
Fund will continue in business. 

Our responsibility, as independent auditors, is to audit the financial statements in accordance with relevant 
legal and regulatory requirements and International Standards on Auditing (UK and Ireland), 

We report to you our opinion as to whether the financial statements give a true and fair view, in accordance 
with accounting principles generally accepted in the United States of America. 

Basis of audit opinion 

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) issued by 
the Auditing Practices Board. An audit includes examination, on a test basis, of evidence relevant to the 
amounts and disclosures in the financial statements. It also includes an assessment of the significant 
estimates and judgements made by the directors in the preparation of the financial statements and of whether 
the accounting policies are appropriate to the company's circumstances, consistently applied and adequately 
disclosed. 

We planned and performed our audit so as to obtain all the information and explanations which we 
considered necessary in order to provide us with sufficient evidence to give reasonable assurance that the 
financial statements are free from material misstatement, whether caused by fraud or other irregularity or 
error. In forming our opinion we evaluated the overall adequacy of the presentation of information in the 
fi n an c i a! sta t ement s. 
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INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF 
ALT IMA GLOBAL SPECIAL SITUATIONS FUND I LTD 


Opinion 

In our opinion the financial statements give a true and fair view of the slate of the affairs of the company as 
at 31 December 2006 and net increase in net assets from operations for the year then ended and have been 
properly prepared in accordance with accounting principles generally accepted in the United States of 
America. 


Deloitte & Touche 
Dublin 


5 April 2007 
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ALTIMA GLOBAL SPECIAL SITUATIONS FUND I LTD 


CONDENSED SCHEDULE OF INVESTMENTS 
AS AT 31 DECEMBER 2006 


% of Net 
Assets 


Investment in securities - Long positions 
Common stocks 

Russia 

Gazprom GDR (1,234,004 shares) 94.15% 

Total investment in securities - Long positions 

(cost USS! 7,625,497) 94.15% 


Investment in securities - Short positions 

Common stocks 

Russia 

Gazprom ADR (1,882,563 shares) (75,60%) 

Total investment in securities - Short positions 

(proceeds US$94,128,150) (75,60%) 


See accompanying notes to the financial statements. 


Market 
value in 

USS 


107,734,719 


107,734,719 


(86,503,770) 


(86,503,770) 
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ALTIMA GLOBAL SPECIAL SITUATIONS FUND I LTD 


STATEMENT OF ASSETS AND LIABILITIES 
AS AT 31 DECEMBER 2006 


ASSETS 


Notes 


2006 

US$ 


Investment in securties. at value (cost US$17,625,497) 2 107,734,719 

Due from broker 5 100,649,463 

Cash 537 

Interest receivable 440,555 


TOTAL ASSETS 208,825,274 


LIABILITIES 


Securities sold short, at lairvalue (proceeds US$94,128,150) 2 86,503,770 

Incentive fee payable 4 7,602,884 

Management fee payable 4 203,722 

Accrued expenses payable 87,843 

Interest payable 604 


TOTAL LIABILITIES (94,398,823) 


NET ASSETS 114,426,451 


NET ASSETS CONSIST OF 

Capital redeemed 
Distributable earnings 


114,426,451 


(38,621,395) 

153,047,846 


NET ASSET VALUE PER SHARE 

Class Shares Net asset value 

Per share 

Class A 27,620.07 3,677.42 

Class B 3.494.21 3,679.16 


The financial statements were approved bv the Board of Directors on 5 April 2007 and signed on its behalf 

by: 

David Sargison 
Director 

See accompanying notes to the financial statements. 
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ALT1MA GLOBAL SPECIAL SITUATIONS FUND I LTD 


STATEMENT OF OPERATIONS 
FOR THE YEAR ENDED 31 DECEMBER 2006 


Notes 2006 

uss 

INVESTMENT INCOME 

Interest 2 3,587,472 

Dividends (net of withholding taxes of USS 17*889) 2 237,333 


TOTAL INCOME 3,824,805 


EXPENSES 

Incentive fees 4 7,836,728 

M ana gement fees 4 2,320,386 

Administration fees 8 150,000 

Stock loan fees 373,532 

Interest expense 143,276 

D i v i dend expen s e 526,214 

Professional fees 43,513 

Directors fees 22,500 

Other expenses 850 


TOTAL EXPENSES 11,416,999 


NET INVESTMENT LOSS (7,592,194) 


REALISED GAIN/(LOSS) AND CHANGE IN UNREALISED 
APPRECIATION ON INVESTMENT AND FOREIGN CURRENCY 
TRANSACTIONS 

Net realised gain from investments and foreign 

currency transactions 94,908 

Net increase in unrealised appreciation or depreciation on 

investements and foreign currency transactions 38,844,200 


NET REALISED GAIN AND UNREALISED APPRECIATION ON 
INVESTMENTS, FOREIGN CURRENCY TRANSACTIONS 

AND FUTURES CONTRACTS 38,939,108 


NET INCREASE IN NET ASSETS FROM OPERATIONS 3 1,346,914 


See accompanying notes to the financial statements. 
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ALTIMA GLOBAL SPECIAL SITUATIONS FUND I LTD 


STATEMENT OF CHANGES IN NET ASSETS 
FOR THE YEAR ENDED 31 DECEMBER 2006 


Notes 2006 

US$ 

INCREASE IN NET ASSETS FROM OPERATIONS 

Net investment income (7,592,194) 

Net realised gain on investments, foreign currency 

transactions and future contracts 94,908 

Net change in unrealised appreciation on investments 

and foreign currency transactions 38,844,200 

NET INCREASE IN NET ASSETS FROM OPERATIONS 31,346,914 

DECREASE LN NET ASSETS FROM CAPITAL TRANASACTIONS 

Redemption of Class A shares (8.239,809) 

Redemption of Class B shares (1,026,347) 

NET DECREASE IN NET ASSETS FROM 

CAPITAL TRANSACTIONS (9,266,156) 

TOTAL INCREASE IN NET ASSETS 22,080,758 

NET ASSETS 

Beginning of year 92,345,693 

End of year 114,426,451 


See accompanying notes to the financial statements. 
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ALTIMA GLOBAL SPECIAL SITUATIONS FUND I LTD 


STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31 DECEMBER 2006 


Notes 


OPERATING ACTIVITIES 

Net increase in net assets from operations 

ADJUSTMENTS TO RECONCILE NET INCREASE IN 

NET ASSETS FROM OPERATIONS TO 

NET CASH USED IN OPERATING ACTIVITIES: 

Proceeds from sale of securities 

Payments to purchase securities 

Net realised gain from investments 

Net change in unrealised appreciation on investments 

Increase in interest receivable 

Increase in due from broker 

Decrease in incentive fees payable 

Increase in management fees payable 

Decrease in accrued expenses 

Decrease in interest payable 

NET CASH PROVIDED BY OPERATING ACTIVITIES 


CASH FLOWS FROM FINANCING ACTIVITIES: 

Redemption of share capital 

NET CASH PROVIDED BY FINANCING ACTIVITIES 

NET DECREASE IN CASH AND CASH EQUIVALENTS 
CASH AND BANK BALANCE 

Beginning of year 
Fnd of year 


Sec accompanying notes to the financial statements. 


2006 

US$ 


31,346.914 


102,569,306 

(4,631,098) 

(1,048,664) 

(39,037,058) 

(357,150) 

(79.244,806) 

(326.115) 

36,276 

(55,861) 

(24,852) 


9,226,892 


(9,266,156) 


(9,266,156) 


(39,264) 


39,801 


537 
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ALTIMA GLOBAL SPECIAL SITUATIONS FUND I LTD 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2006 


L ORGANISATION 

Altima Global Special Situations Fund 1 Ltd. {the "Fund 5 ') was incorporated and registered as an 
exempted company under the Companies Laws of the Cayman Islands as DB Global Masters Equity 
Special Situations Fund [ Ltd* in December 2001 and commenced operations on 2 January 2002. 
Effective 1 July 2004 the management of the Fund was assumed by Altima International Limited (the 
"Investment Advisor”) and Altima Partners LLP (the "Sub-Advisor”) and w ith the approval of the 
Fund’s shareholders, the name of the Fund was changed to Altima Global Special Situations Fund I 
Ltd. International Fund Services (Ireland) Limited provides administration duties including accounting 
and clerical functions to the Fund. 

The Fund's investment objective is to achieve an attractive rate of return* by identifying equity and 
equity-related securities on a global basis that are under priced or overpriced on a historical, absolute, 
and/or relative basis. Upon identifying such factors, the Sub-Advisor generally will cause the Fund to 
take positions in an issuer and, thereafter, will endeavor to unlock the value of the relevant security 
through the Sub-Advisor's deal analysis, structuring, and implementation involvement. 

As of 30 June 2005, the Fund ceased principal trading activities and transferred investors in kind to 
Altima Global Situations Fund Ltd., an affiliate Fund. The remaining investments on the schedule of 
investments do not have an active market and are pending final sale. Upon final disposal of these 
investments, the Fund will transfer the remaining investors and liquidate. 

2. SIGNIFICANT ACCOUNTING POLICIES 
Basis of preparation 

The financial statements have been prepared in accordance with accounting principles generally 
accepted in the United Slates of America. The significant accounting policies followed by the Master 
Fund in the preparation of its financial statements are as follows; 

Use of estimates 

The accompanying financial statements have been prepared in accordance w ith accounting principles 
generally accepted in the United States of America. The preparation of financial statements using 
such accounting principles may require management to make estimates that affect the reported 
amounts and disclosures in the financial statements and accompanying notes. Such estimates may 
differ from actual results. 

Valuation 

Securities traded on exchanges are valued at their last traded prices reported on the day as of which 
Net Assets are determined or, if a security did not trade on such day, the last official closing price of 
the relevant security as at the relevant valuation date. Any security which is not listed or quoted on 
any securities exchange or similar electronic system or if, being so listed or quoted, is not regularly 
traded thereon or in respect of which no prices as described above arc available, will be valued at its 
fair value as determined by the Directors having regard to its cost price, the price ai which any recent 
transaction in the security may have been effected, the size of the holding having regard to the total 
amount of such security' in issue, and such other factors as the Directors in their sole discretion deem 
relevant in considering a positive or negative adjustment to the valuation. 

At 31 December 2006, the Sub-Advisor/Investment Advisor fair valued its Holding in Gazprom 
GDR’s at a discount of 24% to the publicly traded ADR's of Gazprom. Tins Holding amounted to 
US$ 107,734,719 (94.15% of Net Assets). 
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ALTTMA GLOBAL SPECIAL SITUATIONS FUND 1 LTD 


NOTES TO THE FINANCIAL STATEMENTS 
FOB THE YEAR ENDED 31 DECEMBER 2006 (CONTINUED) 


SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Investments sold short 

Investments sold short represent obligations of the Fund to deliver the specified security; thereby 
creating a liability to repurchase the security in the market at prevailing prices. Accordingly; these 
securities may result in off-balance sheet risk as the Fund’s satisfaction of the obligations may exceed 
the amount recognised in the statement of assets and liabilities* 

Foreign currency translation 

The books and records of the Fund are maintained in U.S. Dollars (“US$”)* Assets and liabilities 
denominated in foreign currencies are translated at closing rates of exchange at 31 December 2006 
with unrealised gains and losses reflected in the Statement of Operations, Transactions during the 
year are translated at the rate of exchange on the date of'the transactions. 

The Fund does not isolate that portion of the results of operations resulting from changes in foreign 
exchange rates on investments from the fluctuations ar ising from changes in the market prices of 
securities. Such fluctuations are included in the net realised and unrealised gain from investment 
balances and are included in the Statement of Operations, 

Income taxes 

The Fund is incorporated as a Cayman Islands exempted company. Under current laws of the 
Cayman Islands* there are no income, estate, transfer, sales or other Cayman Islands taxes payable by 
the Fund. In addition, the Fund has conducted and intends to conduct its operations so that it will not 
be engaged in a United States trade or business and* therefore, will not be subject to United States 
federal income tax on its net income from United States sources. Accordingly, no income tax 
provision is required in these financial statements. 

Cash and cash equivalents 

Cash and cash equivalents consist principally of cash and short term investments (overnight bank 
investments) w hich are readily convertible into cash and have original maturities of three months or 
less, 

Allocation of net profits and net losses 

Net investment income (loss) and net realised and unrealised gains and losses on investments are 
allocated to the shareholders based on their respective capital account balances at the beginning of 
each allocation period for each class of shares. A beginning of an allocation period is defined as the 
beginning of each fiscal year, the date of admission of any new shareholder, or the date of any 
additional subscription or redemption by a shareholder. 

Other 

Security and derivative transactions, including related revenues and expenses, are recorded on a 
trade-date basis. Interest income and expense arc recorded on the accrual basis. Realised gains and 
losses from security and derivative transactions are computed on a first-in first-out (“FIFO**) basis of 
the securities and derivatives sold or covered and are recognised in the Statement of Operations, 
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ALTIMA GLOBAL SPECIAL SITUATIONS FUND I LTD 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2806 (CONTINUED) 


3* CAPITAL STRICTURE 

The Fund is authorised to issue 4,000,000 participating, voting shares of US$0.01 par value per share 
and L000*000 participating, non-voting shares of US$0,01 par value per share. Shares have been 
designated into Classes A and R, The Class A and the Class B shares are identical in all respects, 
except that only Class A shares participate in the proceeds from trading New Issue Securities, as 
defined by the conduct Rules of the National Association of Securities Dealers Inc, 

The Fund, at the sole discretion of the Board of Directors, may designate and issue additional classes 
of shares on terms and conditions that differ from the terms and conditions applicable to the above 
classes. Shares are offered and soid at the discretion of the Fund on a continuous basis as of the first 
calendar day of each month. 

Redemptions of shares arc generally made at net asset value (after applicable adjustments for 
Incentive Fees) and are allowed as of the close of business on the last calendar day of each month, 

Transactions in shares for the year ended 31 December 2006 were as follows: 



Shares 

Shares 


Class A 

Class B 

Opening balance 

29,854 

4,346 

Subscriptions 

- 

- 

Redemptions 

2,234 

852 

Closing balance 

27,620 

3,494 
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ALTIMA GLOBAL SPECIAL SITUATIONS FUND I LTD 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2006 (CONTINUED) 


4, RELATED PARTY TRANSACTIONS 
Management fees 

The Fund pays the Investment Advisor a monthly management fee (the '‘Management Fee”) equal to 
0.166% of the Fund's month-end net assets {2.0% an an annua] basis), prior to gains or losses from 
class currency hedges and accrued performance fee, as of the last calendar day of each month. The 
management fee will be charged in U,S, dollars on a pro rata basis to ail classes. For the year ended 
31 December 2006 the Fund incurred management fees of US$2,320,386, of which US$203,722 is 
payable at year end. 

Incentive fees 

The Investment Advisor receives an incentive tee (the ‘incentive Fee”) equal to 20% of the Trading 
Profit, as defined in the Offering Memorandums of DB Global Masters Fund Ltd, and DB Global 
Masters Fund L.P. and the Fund’s Articles of Association, attributable to Class A and Class B shares 
of the Fund, calculated after payment of all fees. Such Incentive Fee is generally calculated and 
accrued monthly and is payable as of (i) 31 5T December of each year, (ii) each date upon which the 
Fund shares are redeemed, and (lit) the termination date of the Fund’s Investment Advisory 
Agreement. 

The Fund's Incentive Fee is calculated on a cumulative basis and will not be payable with respect to a 
class until such class has recouped all prior net losses of such class, as adjusted for redemptions and 
distributions. Although payment of the Fund' s incentive fee will be made subject to the general 
condition that net assets exceed prior high net assets, as defined in the Offering Memorandum and 
Articles of Association, the Fund will calculate such net assets and prior high net assets on a class-by¬ 
class basis and will not issue fund shares in series or pursuant to any other method of equalising the 
imposition of the incentive fee. 

To the extent fees and expenses are identifiable with a particular class of shares, all such fees and 
expenses will be charged exclusively to the shares of such class. 

For the year ended 31 December 2006, the Fund incurred an incentive fee of US$7,836,728, of which 
US$7,602,884 is payable to the Investment Advisor at year-end. 


5. DUE FROM BROKERS 

Due from brokers consist primarily of cash collateral with the Fund’s clearing broker as at year end. 
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ALTIMA GLOBAL SPECIAL SITUATIONS FUND I LTD 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2006 (CONTINUED) 


6- FINANCIAL HIGHLIGHTS 

The financial highlights table below represents the fund's financial performance for the year ended 
31 December 2006 as follows: 

2006 2006 

Class A Class B 

USS US$ 

Per share operating performance 

(For a share of capital stock outstanding throughout the year) 

Net asset value per share at beginning of year 2 ,700.06 2,701.37 

Income from investment operations 

- Net investment loss (a) (235.22) (235.73) 

- Net realised gain and unrealised appreciation on investments ! ,212.58 [ ,213.52 


Total income from investment operations 977.36 977.79 


Net asset value per share at end of year 3,677.42 3,679.16 


Ratios to average net assets % % 

Ratio of net investment loss before performance fee 0,25% 042% 

Performance fee (7.19%) (7.75%) 


Ratio of net investment loss after performance fee (6.94%) (7.63%) 


Ratiu of expenses be fore performance fee, and i nterest expense (3.16%) (3.14%) 

Performance fee (7.19%) (7.75%) 

Interest expense (0,13%) (0.14%) 


Ratio of expenses after performance fee and interest expense (10.48%) (11.03%) 


Total return (b) 

Total return before performance fee 45.25% 45.27% 

Performance fee (9.05%) (9.07%) 


Total return after performance fee 36.20% 36,20% 


(a) Average outstanding shares were used for the purposes of calculation. 

(b) An individual investor's return may vary from these returns based on timing of capita! transactions. 
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ALTIMA GLOBAL SPECIAL SITUATIONS FUND I LTD 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2006 (CONTINUED) 


7. FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK 

The Fund is exposed to various types of risks, both on and off-balance sheet, through the investments 
held and the markets in which it invests. These financial instruments expose the Fund in varying 
degrees to elements of credit, market, currency and liquidity risks. The Investment Advisor and Sub- 
Advisor may seek to manage these risks by employing various strategies including the use of 
derivative financial instruments. 

At 31 December 2006 the Fund had all its individual counterparty credit risk with one broker. In 
addition, all cash and cash equivalents are held with a single financial institution. The Fund 
continuously monitors the credit standing of its broker and does not expect any material losses as a 
result of this concentration. 

All securities transactions of the Fund are cleared by registered brokers/dealers pursuant to customer 
agreements. In the event the brokers/dealers are unable to fulfill their obligations, the Fund would be 
subject to credit risk, 

Typically, derivative contracts serve as components of the Fund's investment strategy and are utilised 
primarily to structure and hedge investments to enhance performance and reduce risk to the Fund, 

The derivative contracts that the Fund holds or issue are forward contracts, futures, over-the-counter 
(“OTC”) options, exchange-traded options and contract for differences (CFD's). 

The Fund records its derivative activities on a mark-to-market basis. Fair values are determined by 
using quoted market prices. The primary difference in the risk associated with OTC contracts and 
exchange-traded contracts is credit risk. The Fund has credit risk from OTC contracts when two 
conditions are present (i) the OTC contracts have unrealised gains, net of any collateral and (h) the 
counterparty to the contracts defaults. The credit risk related to exchange-traded contracts is minimal 
because the exchange ensures that their contracts are always honoured. 

As described in Note 1, the Fund's investment strategy will generally result in the Fund holding 
relatively few positions, as such, the Fund would have a concentration risk relating to those 
investments. 

The Fund invests in securities and holds cash balances at its brokers that are denominated in 
currencies other than its reporting currency, the U.S. dollar. Consequently, the Fund is exposed to 
risks that the exchange rate of the U.S, dollar relative to other currencies may change in a manner 
which has an adverse effect on the reported value of that portion of the Fund's assets which are 
denominated in currencies other than the U.S. dollar. The Fund may utilise options, futures, and 
forward currency contracts to hedge against currency fluctuations, but there can be no assurance that 
such hedging transactions will be effective. 
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ALTIMA GLOBAL SPECIAL SITUATIONS FUND I LTD 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2006 (CONTINUED) 


7, FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK (CONTINUED) 

The liquidity of the market for the Fund's investments can fluctuate over time and may at times be 
illiquid. Liquidity relates to the ability of the Fund to sell an investment in a timely manner at a fair 
price. The market for less liquid investments may be more volatile than the market for highly liquid 
securities. Investments in related illiquid securities may restrict the ability of the Fund to dispose of 
its investments at a price and time that it wishes to do so. If the Fund was forced to dispose of an 
illiquid investment at an inopportune time, it might be forced to do so at a substantial discount to the 
market value, resulting in a loss to the Fund. 

As of 31 December 2006 the fund held investments in Gazprom GDR's and Gazprom ADR's. Until 
the final sale of these securities the fund has a concentration risk relating to Gazprom and its 
economic performance. 

8. ADMINISTRATOR 

Pursuant to an administration agreement, effective 1 January 2004 International Fund Services 
(Ireland) Limited (the “Administrator 1 *) became the administrator of the Fund. The Administrator 
provides administrative, registrar and transfer agency services, including accounting and clerical 
functions to the Fund. 


% PRIME BROKERAGE ARRANGEMENT 

Deutsche Bank AG London Branch acts as the Funds principal clearing broker and primary counterparty 
for currency spot and forward transactions* All of the Fund's securities and cash are held by the prime 
broker and are subject to a general lien for the discharge of any obligations in the margin account at the 
broker. 


10, DIRECTORS AND FEES 

All members of the Board of Directors arc reimbursed for their out-of-pocket expenses incurred in 
connection with the performance of their duties and each receive an annual fee of approximately 
$7,500. No directors have an interest in shares of the Fund or have had an interest, direct or indirect, 
in any transaction affecting the Fund during the year ended 31 December 2006, which is unusual in 
nature or significant to the business of the Fund. No director has any contracts of significance with 
the Fund. 
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THIS AGREEMENT is dated the * ■ 2004 and made 


BETWEEN: 

(1) DB GLOBAL MASTERS (EQUITY SPECIAL STATIONS) FUND LTD, (the " Fund "), a 
company incorporated in the Cayman Islands and whose registered office is at PO Box 
309, George Town, Cayman islands, British West Indies; and 

(3) ALTIMA INTERNATIONAL LIMITED (the " Investment Advisor "), a company incorporated 
in the Cayman islands and whose registered office is at PO Box 309, George Town. 
Cayman Islands, British West Indies, 

Background: 

(A) The Fund is a subsidiary of DB Global Masters Fund Limited r DB Global Masters "! 
through which DB Global Masters makes investments. 

(B) The Fund wishes to appoint the Investment Adviser as investment adviser of the Fund to 
perform such management duties as are set out herein with power to appoint third parties 
to perform such duties and carry out the obligations of the Investment Adviser and the 
Investment Adviser wishes to accept such appointment on and subject to the terms of this 
Agreement. 

THE PARTIES AGREE THAT: 

1, Interpretation 

1.1 In this Agreement, unless the context otherwise requires, the following words have the 
following meanings;- 

(A) "Administrator* 


<B) “Articles" 


(C) "Associate’ 


(D) “Authorised Officer* 


(E) "Directors’ 


(F) “Portfolio* 


Internationa! Fund Services (Ireland) Limited or such 
other replacement administrator as may be 
appointed by the Fund from time to time: 

the Memorandum and Articles of Association of the 
Fund as the context requires: 

in relation to a person, means any other person 
whose business or domestic relationship with the 
first person or its Associate might reasonably be 
expected to give rise to a community of interest 
between them which may involve a conflict of 
interest in dealing with third parties; 

any person from time to time designated by the 
Fund, as the case may be, as authorised to instruct 
the investment Adviser 

the members of the board of directors of the Fund, 
for the time being and any duly constituted 
committee thereof and any successors to such 
members as they may be appointed from time to 
time; 

all the assets and investments of the Fund at any 
time under the management of the Investment 
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Adviser including* for the avoidance of doubt, any 
uninvested cash; 

(G) "Prime Broker anc Custodian" Deutsche Bank Alex Brown Inc. or such other 

person for the time being appointed by the Fund as 
prime broker to the Fund or as custodian of the 




assets of the Fund in place of or in addition to the 
Prime Broker and Custodian and any sub-custodian 
duly appointed by It; 

(Hi 

"Shares" 

shares m the Fund; 

(U 

“Side-Letter 

the letter agreement dated the date hereof between 
DB Investment Managers. Inc., the Investment 
Adviser and the Su thin vestment Adviser 

(J) 

“Sub-Investment Adviser 

Altima Partners LLP a UK limited liability 


partnership. 

1.2 References to statutory provisions, regulations or notices shall include those provisions, 
regulations or notices as amended, extended, consolidated, substituted or re-enacted from 
time to time. 

1*3 Reference to Clauses are to clauses of this Agreement and headings are inserted for 
convenience only and shali not affect the construction of this Agreement. 

1.4 Unless the context otherwise requires or except as expressly provided to be the contrary 
herein, words and expressions defined in the Articles shall have the same meaning herein. 

1.5 References herein to a party are to any party or together the parties to this Agreement, 

1.6 References in this Agreement to the singular include a reference to the plural and vice 
versa and a reference to the masculine includes a reference to the feminine and neuter 
and reference to a person shall include a reference to any company as well as to any legal 
or natural person. 

1.7 The Schedule to this Agreement forms part of it. 

2. Appointment of investment Adviser 

2.1 The Fund hereby appoints the Investment Adviser to act as investment adviser of the 
Fund and to manage and invest the Portfolio on a discretionary basis, in accordance with 
the investment objective, approach and subject to the investment restrictions described In 
the Side-Letter, with effect from the date hereof until Its appointment shall be terminated 
as hereinafter provided, and the Investment Adviser hereby accepts such appointment 
and agrees to assume the obligations set forth herein. 

2.2 This Agreement shall come info force upon its due execution by the parties hereto with 
effect from the date written at the head of page 1. 

2.3 Except as expressly provided in this Agreement, or as the Investment Adviser may be 
otherwise authorised, the Investment Adviser has no authority to act for or represent the 
Fund and the Investment Adviser shall not be deemed an agent of the Fund or DB Global 
Masters. 
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Duties of the Investment Adviser 


Subject to the overall control and supervision of the Directors, the Investment Adviser will 
manage the Fund in accordance with the Side-Letter and the Articles and shall perform 
such duties as are customarily performed by an investment adviser of an open-ended 
investment company or as may be agreed from time to time between the Fund and the 
investment Adviser. 

Without limitation to the generality of the foregoing, the Investment Adviser will manage 
the Portfolio on a discretionary basis in accordance with the investment objectives and 
approach and subject to the investment restrictions set out in the Side-Letter or as 
otherwise stipulated by the Directors from time to time. Subject to such objectives, 
approach and restrictions, the Investment Adviser will have complete discretion for the 
account and as the agent of the Fund (and without prior reference to the Fund or DB 
Global Masters) to buy, sell (including without limitation short sales), retain, exchange or 
otherwise deal in Investments (including, without limitation, units in unregulated collective 
investment schemes), make deposits, subscribe to issues and offers for sale of, and 
accept placings, underwritings and sub-underwritings, of any Investments (including, 
without limitation, units in unregulated collective investment schemes), effect transactions 
whether or not on any recognised market or exchange and whether or not frequently 
traded on any such market or exchange, and otherwise act as the Investment Adviser 
judges appropriate in relation to the management and investment of the Portfolio, 

The investment objectives, approach and restrictions set out in the Side-Letter or as 
otherwise stipulated by the Directors from time to time shall not be deemed to have been 
breached as a result of changes in the price or value of certain Investments comprised in 
the Portfolio brought about through market forces or movements in the market. If any 
such restrictions are exceeded as a result of such market forces or movements or 
otherwise or are breached, the Investment Adviser shall; 

(A) so notify the Fund as soon as practicable; and 

(B) acquire or dispose of, as the case may be, no further Investments for the account 
of the Fund which at the date of acquisition would result in any restrictions being 
further exceeded or breached; and 

(C> consult with the Directors as to the steps to be taken to remedy the situation 

PROVIDED THAT the Investment Adviser shall always be entitled to acquire or dispose of 
Investments with a view to remedying any such excess or breach. 

The Investment Adviser is authorised to give the Prime Broker and Custodian, the 
Administrator, brokers, dealers or counterparties any instructions on behalf of the Fund 
which may be necessary or desirable for the proper performance of the Investment 
Adviser's duties under this Agreement and the Fund agrees to confirm such authority to 
such parties on request. 

The investment Adviser shall, without prejudice to the generality of the foregoing, also 
provide the following services:- 

(A) analysis of the progress of all Investments and other assets within the Portfolio; 

(B) the provision of written reports in accordance with the Operational Procedures in 
schedule 1; 

(C) preparation of materia) for inclusion in the quarterly or other reports of the Fund 
whenever the Directors shall reasonably require such material; 
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(D) keeping or causing to be kept such books, records and statements as shall be 
necessary to give a complete record of all transactions which the Investment 
.Adviser carries out for the account of the Fund, which the Fund and persons 
authorised in writing by the Fund shall be entitled to inspect at all reasonable limes; 

(E) rf required by the Directors, negotiation of borrowing arrangements and, if 
authorised by the Directors, implementation of such arrangements; and 

(F) without limiting the generality of Clause 3.5(E), the Investment Adviser is 
authorised to borrow money for the account of and on behalf of the Fund from the 
Prime Broker and Custodian under arrangements established by the Fund with the 
Prime Broker and Custodian from time to time. 

The Investment Adviser acknowledges that the Fund may add to the Portfolio cash 
subscribed on the issue of Shares and may withdraw from the Portfolio cash or other 
assets to enable the Fund to meet redemptions of Shares and other outgoings. 

In the event that the Investment Adviser shall make any acquisitions or disposals of any 
investments which will or may give rise to any obligations of disclosure imposed on the 
Fund by any applicable legislation with respect to the Fund's interest therein, the 
Investment Adviser, as the agent of the Fund, shall to the extent permitted by applicable 
law make the appropriate disclosures or, if not so permitted, notify the Fund as soon as 
possible of the obligation of disclosure and the transaction giving rise to such obligation. 

Voting 

The Investment Adviser shall exercise, or refrain from the exercise of, any voting or other 
rights attaching to the Investments comprised in the Portfolio as the Investment Adviser 
shall in its absolute discretion think fit, subject to any instructions given to the Investment 
Adviser by the Directors. 

Specific Transactions 

Subject to this Agreement, the Investment Adviser may: 

(A) effect transactions in Investments the prices of which may be stabilised; 

(B) arrange or effect transactions in Futures and/or Contracts for Differences and/or in 
Options thereon, and/or transactions in Options other than Options on Futures or 
Contracts for Differences- The Investment Adviser may debit the Portfolio with any 
sums required to pay or supplement any deposit or margin in support of any such 
transaction. The Investment Adviser may exercise its discretion in managing the 
Portfolio to settle or dose out outstanding obligations without reference to the 
Fund; 

(C) arrange or effect transactions in Investments which are not Readily Realisable 
Investments or which are Unregulated Collective Investment Schemes. 

Delegation of Certain Duties 

The Investment Adviser shall be entitled to delegate responsibility for managing the 
Portfolio to an investment manager upon such terms as to remuneration and otherwise as 
it shall determine. 

Without limiting the generality of Clause 6.1 it is the intention of the Investment Adviser to 
appoint the Sub-Investment Adviser to manage the Portfolio and the Fund hereby agrees 
to such appointment. 
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63 The Fund shall on the reasonable request of the investment Adviser join In any 
agreement for the appointment of a sub-investment adviser and, for the avoidance of 
doubt, shall, if requested by the Investment Adviser, make to such sub-investment adviser 
any of the representations and warranties made by the Fund in this Agreement and 
without limiting the generality of Clause 6,1 it is hereby acknowledged that any such 
agreement may provide for the Fund to pay the fees and expenses of the Sub-Investment 
Adviser 

7. Representations and Warranties of the Fund 

7.1 The Fund represents and warrants to the Investment Adviser that: 

(A) it is validly existing and is duly empowered and authorised to execute, deliver and 
perform this Agreement and to give effect to the transactions contemplated hereby; 

(B) this Agreement is binding upon it and enforceable in accordance with its terms 
except insofar as enforcement may be limited by bankruptcy, insolvency or other 
laws relating to or affecting enforcement of creditors* rights or general principles of 
equity; 

(C) it has complied with and will continue to comply with all laws, rules and regulations 
or court and governmental orders by which it is bound or to which rt is subject in 
connection with the execution and performance of this Agreement; and 

(D) all off the assets comprising the Portfolio shall be owned by the Fund or any wholly* 
owned subsidiary of the Fund free of lien and encumbrance and no other person 
shall have any interest in any of the assets of the Portfolio save as otherwise 
provided in this Agreement, in the Agreement appointing the Prime Broker and 
Custodian or as notified by the Directors from time to time. 

8. Representations and Warranties of the Investment Adviser 

8.1 The Investment Adviser represents and warrants to the Fund that;- 

(A) it is validly existing, duly empowered and authorised to execute, deliver and 
perform this Agreement and to give effect to the transactions contemplated hereby; 

(B) this Agreement is binding upon it and enforceable in accordance with its terms 
except insofar as enforcement may be limited by bankruptcy, insolvency or other 
laws relating to or affecting enforcement of creditors' rights or general principles of 
equity; and 

(C) it has complied with and will continue to comply with all laws, rules and regulations 
or court and governmental orders by which it is bound or to which it is subject in 
connection with the execution and performance of this Agreement. 

9. Fund’s Obligations 

9.1 The Fund will supply or procure the supply to the Investment Adviser of a copy of the 
Articles and all amendments thereto, the Side-Letter and all other information as the 
Investment Adviser shall reasonably require to enable it to perform its duties hereunder. 

10. Restrictions and Requirements 

10.1 In canying out its duties hereunder, the Investment Adviser shall comply with all 
instructions of the Directors in connection therewith to the extent that such Instructions are 
not inconsistent with applicable law. Such instructions may be given by letter or by 
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facsimile, in either case signed by an Authorised Officer, or by telephone provided that 
telephone instructions shall be confirmed in writing by an Authorised Officer, 

11. Fees and Expenses 

11.1 The Fund shall pay to the Investment Adviser on a monthly basis a management fee (the 
“Management Fee") equal to 2 per cent of the Fund's aggregate month-end Net Assets 
(as defined below) attributable to each class of Shares other than those classes held by 
BTOP Multi-Strategy Master Portfolio Ltd., payable in arrears and calculated as of the last 
day of each month, but prior to any accrual for, or payment of, any Performance Fees (as 
defined below) for the relevant calendar year. In the event the Investment Adviser or an 
affiliate ceases to advise the Fund on a date other than as of the last day of a month* the 
Management Fee payable to the Investment Adviser shall be determined as rf such 
termination date were the last day of the month, but such fee shall be prorated based on 
the ratio that the number of days in the month until the termination date bore to the total 
number of days in such month. 

11.2 The Fund shall pay to the Investment Adviser an annual performance fee (the 
"Performance Fee"), equal to 20 per cent of the Trading Profits attributable to each class 
of Shares in the Fund other than those classes held by BTOP Multi-Strategy Master 
Portfolio Ltd. The Performance Fee shall be calculated and accrued monthly and shall be 
payable as of {») December 31st of each year, (il) each date upon which Shares are 
redeemed (with respect only to Shares being redeemed on such date), and (iii) the 
termination date of this Agreement. For the purposes of calculating the Performance Fee 
payable to the Investment Adviser in respect of the year ending December 31, 2004* 
Trading Profits shall include Trading Profits generated during the period from January 1, 
2004 until the date of this Agreement. "Trading Profits" with respect to a dass shall mean 
the amount by which the value of the Fund's Net Assets (as defined below) attributable to 
such class from operations exceeds the Fund’s Prior High Net Assets (as defined below) 
attributable to such class. 

11*3 “Net Assets" shall mean the value of ail assets (including all cash and cash-equivalents 
(valued at cost), accrued interest, and the fair value of all open securities, commodities, 
and currency positions and other investments and assets)* less ail liabilities (including 
brokerage and floor commissions and fees and other transaction costs* legal, accounting, 
and auditing fees* organizational and offering expenses, administrative and operating 
expenses, and any extraordinary expenses), determined in accordance with U,S, 
generally accepted accounting principles applied on a consistent basis under the accrual 
basis of accounting. 

11.4 The "Prior High Net Assets' 1 with respect to a class of Shares shall mean the value of the 
Fund’s Net Assets attributable to such dass as of the first day immediately following the 
date as of which the last Performance Fee was determined with respect to all outstanding 
Shares of such class (or rf no Performance Fee has yet been determined with respect to 
all outstanding Shares of such dass, the value of the Fund’s Net Assets attributable to 
such dass as of the date of such class’s issuance). 

11.5 As of each date on which one or more redemption Shares and/or distributions are made 
with respect to a class* the Prior High Net Assets of such class shall be deemed to be 
reduced by an amount equal to (i) such Prior High Net Assets multiplied by (ii) a fraction, 
the numerator of which is equal to the value of the relevant redemption^) and/or 
distribution(s), and the denominator of which is equal to the Fund's Net Assets attributable 
to the relevant class immediately before giving effect to the relevant redemptions) and/or 
distribution(s). 
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11.6 As of each date on which one or more subscriptions for Shares are made with respect to a 
class, the Prior High Net Assets of such dass shall be deemed to be increased by an 
amount equal to ,{i) such Prior High Net Assets multiplied by (II) a fradion, the numerator 
of which is equal to the value of the relevant subscription(s}, and the denominator of which 
is equal to the Fund's Net Assets attributable to the relevant dass immediately before 
giving effect to the relevant subscriptions), 

11-7 The determination of the Fund's Net Assets by the Administrator {or by any other person 
from time to time appointed by the Fund to make such determination) shall be binding and 
conclusive on the Fund and the Investment Adviser absent bad faith or manifest error. 
The Investment Adviser shall provide, or instruct any applicable third party to provide, the 
Administrator (or any other person from time to time appointed by the Fund) with 
information relating to all transactions in investments undertaken by the Investment 
Adviser for the Fund* 

11.8 The Investment Adviser, with the prior written consent of any sub-adviser retained by the 
Investment Adviser in connection with the Investment Adviser's performance of its duties 
under this Agreement, shall have the right to change the Management Fee and/or the 
Performance Fee (i) without the consent of the Fund or the Fund s shareholders liable for 
the payment thereof, so that the Management Fee and/or the Performance Fee conform to 
any applicable requirements oflaw, provided that such amended Management Fee and/or 
Performance Fee shall not be greater than the Management Fee and/or the Performance 
Fee that would have been payable had the Management Fee and/or the Performance Fee 
not been so amended or (ii) applicable to any shareholder of the Fund, with the consent of 
such shareholder, provided that such amendment does not increase the Management Fee 
and/or the Performance Fee paid by any other shareholder of the Fund, 

11.9 In the event that the Investment Adviser selects one or more sub-advisers for the Fund 
and delegates investment discretion to the sub-adviser, the sub-adviser's compensation 
shall be as set forth in the sub-advisory agreement entered into between and among the 
Fund, the Investment Adviser, and any sub-adviser. Management Fees and Performance 
Fees will be paid to the Investment Adviser and/or any sub-adviser as soon as practicable 
after the end of the period for which they are due. 

ll. Limitation of Liability 

12.1 Subject to Clauses 12.2 and 12.3 the Investment Adviser shall not be liable in respect of 
any act or omission of any person, firm or company through whom transactions in 
Investments are effected for the Fund's account, of the Prime Broker and Custodian or 
any other party having custody or possession of the Fund assets from time to time, or of 
any clearance or settlement system. 

12.2 The Investment Adviser will not be responsible for any loss of opportunity whereby the 
value of the Portfolio could have been increased or for any decline in the value of the 
Portfolio howsoever arising, except to the extent that such loss or decline is due to the 
Investment Adviser's negligence, wilful default or fraud or that of any of its employees. 

12.3 The Investment Adviser will not be liable for any loss arising from errors of fact or 
judgement or any action taken (or omitted to be taken) by it howsoever arising except to 
the extent that any such error or action {or the omission thereof) is due to the Investment 
Advisers negligence, wilful default or fraud or that of any of its employees. No warranty is 
given by the Investment Adviser as to the performance or prof [lability of the Portfolio or 
any pan of It. 

12.4 The Fund shall indemnify and keep indemnified the Investment Adviser and the directors, 
officers and employees of the Investment Adviser from and against any and all liabilities, 
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obligations, losses, damages, suits and expenses which may be incurred by or asserted 
against the Investment Adviser in its capacity as investment Adviser of the Portfolio other 
than those resulting from the negligence, wilful default or fraud on its or their part and 
other than expenses incurred by the investment Adviser for which ft is responsible 
pursuant to Clause 12.3. 

13, Resignation and Termination 

13.1 This Agreement shall continue and remain in force unless and until terminated by a party 
giving to all other parties not less than 90 days* written notice PROVIDED THAT this 
Agreement may be determined forthwith by notice in writing by a party (*the notifying 
party"), if any other party shal!> 

(A) commit any material breach of its obligations under this Agreement and If such 
breach is capable of being made good, shall fail to make good such breach within 
30 days of receipt of written notice from the notifying party requiring it so to do; or 

(B) be liquidated or dissolved (except a voluntary liquidation or a voluntary dissolution 
for the purposes of reconstruction or amalgamation upon terms previously 
approved in writing by the notifying party) or be unable to pay its debts as they fall 
due or commit any act of bankruptcy under the laws of any jurisdiction to which that 
party may be subject or rf a receiver is appointed over any of its assets, 

13.2 On termination of this Agreement, the Investment Adviser shall be entitled to receive all 
fees and other monies accrued due up to the date of such termination but shall not be 
entitled to compensation in respect of such termination. 

14. Conflicts of Interest 

14.1 The services of the Investment Adviser hereunder are not to be deemed exclusive. The 
Fund acknowledges that the Investment Adviser and its directors, officers, employees or 
associates may from time to time act as investment advisee manager, or dealer in relation 
to, or be otherwise involved in, funds other than the Fund which have similar objectives to 
those of the Fund. It is, therefore, possible that any of them may, in the course of 
business, have potential conflicts of interest with the Fund. Each will, at all times, have 
regard in such event to its obligations to the Fund and will endeavour to ensure that such 
conflicts are resolved fairly. The Investment Adviser or any of its associates or any person 
connected with the Investment Adviser may invest in, directly or indirectly, of manage or 
advise other investment funds or accounts which invest in assets which may also be 
purchased or sold by the Fund. Neither the Investment Adviser nor any of its associates 
nor any person connected with it is under any obligation to offer investment opportunities 
of which any of them become aware to the Fund or to account to the Fund in respect of (or 
share with the Fund or inform the Fund of) any such transaction or any benefit received by 
any of them from any such transaction, but will allocate such opportunities on an equitable 
basis between the Fund, and other clients. 

14.2 The Investment Adviser will not and will procure that any Associate of the Investment 
Adviser will not deal, as principal or agent, with the Fund except where dealings are 
carried out as rf effected on normal commercial terms negotiated at an arm’s length basis 
and provided also that:- 

(A) the Investment Adviser and any Associate may buy, hold and deal in any 
Investments upon its individual account notwithstanding that similar Investments 
may be held by the Fund; and 
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(B) nothing herein contained shall prevent the Investment Adviser or any Associate 
from contracting or entering into any financial or other transaction with any member 
of the Fund or with any company or body any of whose shares or securities are 
" held by or for the account of the Fund or from being interested in any such contract 
or transaction, 

14.3 For the avoidance of doubt, the Investment Adviser and any of its directors, employees or 
related entities may invest in the Fund through the direct or indirect acquisition of Shares. 

14.4 The parties hereto acknowledge that: 

(A) directors, officers, agents and shareholders of the Fund are or may be interested in 
the Investment Adviser as directors, officers, or shareholders or otherwise, and that 
directors, officers, shareholders and agents of the Investment Adviser and tfcs 
Associates are or may be interested in the Fund as directors, officers, 
shareholders, or otherwise: 

(B) no person so interested shall be liable to account for any benefit to the other 
parties by reason solely of such interest: and 

(C) the services being supplied by the investment Adviser or any of its Associates to 
the Fund under this Agreement or otherwise may at the option of the Investment 
Adviser or Associate be supplied through directors, officers or agents who are so 
interested. 

15. No Licence 

15.1 The Fund, and the Investment Adviser each acknowledge for the benefit of each of the 
others that: 

(A) no provision of this Agreement grants any rights, except as contained herein, in 
any intellectual property belonging to or developed by any of the parties; and 

(B) this Agreement does not constitute a licence in respect of any such intellectual 
property. 

16. Confidentiality 

16.1 Save as otherwise required by order of any court having lawful jurisdiction, the parties 
shall not disclose nor divulge any information received during the performance of this 
Agreement relating to the business of the other. 

16.2 Clause 16.1 shall not prevent the disclosure of information by any party to its auditors or 
legal or other professional advisers where reasonably required for the proper performance 
of their duties or where required by compulsion of law or pursuant to the requirements of 
any competent regulatory, tax or other authority, 

16.3 Clause 16.1 shall not apply to information which is in the public domain otherwise than 
due to a breach of this Clause 16, 

17. Notices 

17,1 Any notice given hereunder shall be in writing and may be delivered by hand, or sent by 
facsimile or by pre-paid airmail or first class post as appropriate to the registered office or 
principal place of business for the time being of the party to whom it is addressed or to 
such other address as may from time to time be notified. 
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17 2 Notices given by hand or facsimile shall be deemed to have been given when delivered or 

despatched. Notices given by pre-paid airmail or first class post as appropriate shall be 
deemed to have been given seven days after posting. Evidence that the notice was 
property addressed; stamped and put in the post shall be conclusive evidence of posting. 
Evidence that the facsimile was duly despatched to a current facsimile of the addressee 
shall be conclusive evidence of transmission, 

18. Assignment and Delegation 

18.1 Subject to the provisions of Clause 6, the rights and obligations under this Agreement may 
not be assigned or delegated, as the case may be, by any party without the written 
consent of the other parties, 

19. Amendments 

19.1 No variation to this Agreement shall be effective unless made in writing executed by the 
parties hereto, 

20. Reservation of Rights 

20.1 No exercise or failure to exercise or delay in exercising any right, power or remedy vested 
in any party under or pursuant to this Agreement shall constitute a waiver by that party of 
that or any other right, power or remedy. 

21. Whole Agreement 

21.1 This Agreement and any document annexed hereto or referred to herein constitutes the 
entire Agreement between the parties in relation to the subject matter hereof. 

22. Severability 

22.1 In the event that any term, condition or provision of this Agreement is held to be in 
violation of any applicable law, statute or regulation the same shall be deemed to be 
deleted from this Agreement and shall be of no force and effect and this Agreement shall 
remain in full force and effect as if such term, condition or provision had not originally been 
contained in this Agreement. Notwithstanding the foregoing in the event of such deletion 
the parties shall negotiate in good faith in order to agree the terms of a mutually 
acceptable and satisfactory alternative provision in place of the provision so deleted. 

23 Counterparts 

23.1 This Agreement may be executed in any number of counterparts each of which shall be an 
original but so that such counterparts shall constitute one and the same Agreement. 

24. No Partnership 

24.1 Nothing in this Agreement shall create or be deemed to create any partnership, joint 
venture or similar relationship between the parties hereto and/or any other person. 

25. Contracts fRiabts of Third Parties! Act 1999 

25.1 A person who is not a party to this Agreement has no rights under the Contracts (Rights of 
Third Parties) Act 1999 to enforce any term of this Agreement but this does not affect any 
right or remedy of a third party which exists or is available apart from the Act, 
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26, Governing Law 


26.1 This Agreement shall be construed and governed in accordance with English law. 
Disputes arising under, out of or connected with this Agreement shall be subject to the 
non-exclusive jurisdiction of the English courts to which the parties hereby submit. 
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tN WITNESS whereof the parties hereto have caused this Agreement to be signed as of the day 
and year first above written: 


SIGNED BY ) 

for and on behatf of ) 

DB GLOBAL MASTERS (EQUfTY SPECIAL ) 

SITUATIONS) FUND LTD. ) 


SIGNED BY 
for and on behatf of 
ALTIMA INTERNATIONAL 
LIMITED 


J ScJ+ 
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IN WITNESS whereof the parties hereto have caused this Agreement to be signed as of the day 
and year first above written. 


SIGNED BY Jtr 

for and on behalf of 

DB GLOBAL MASTERS (EQUITY SPECIAL 
SITUATIONS) FUND LTD. 



SIGNED BY ) 

for and on behalf of ) 

ALTIMA INTERNATIONAL ) 

LIMITED ) 
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SCHEDULE 1; OPERATIONAL PROCEDURES 


1. The Investment Adviser will not hold client money. Money within the Portfolio shall be held 
in accordance with the custody arrangements agreed with the Prime Broker and 
Custodian or with banks, or other brokers and dealers, approved and appointed by the 
Fund and on terms agreed by the Fund. 

2. The Investment Adviser shall not have authority to hold or have possession of any 
Investments or other assets of the Fund and, unless otherwise directed by the Fund 
generally or in any particular respect, custody of all investments and other assets of the 
Portfolio shall be entrusted to the Prime Broker and Custodian. In the exercise of its 
discretionary investment management of the Portfolio the Investment Adviser shall itself 
be responsible for reviewing, and taking such action as it may consider appropriate, in 
respect of rights, other than income t conferred in respect of any Investments or other 
assets within the Portfolio, 

3. On each day that the Investment Adviser effects a purchase or sale of Investments or 
concludes any transaction which in any way affects the assets or liabilities of the Portfolio, 
either directly or indirectly, the investment Adviser shall:- 

(A) advise the Administrator by facsimile or computer transmission no iater than close 
of business on the following day, giving details as follows: 

(1) the name and address of the broker, dealer or agent through whom each 
transaction is carried out; 

(2) the date of each transaction; 

(3) the name of the security, asset or liability; 

(4) the price or rate at which each transaction is effected; 

(5) the number of securities or other assets traded; and 

(6) any other details necessary in order to facilitate the proper recording and 
evaluation of each transaction. 

(B) in respect of each transaction organise settlement and immediately advise the 
Prime Broker and Custodian or other person responsible for settlement (the 
“Settlement Agent") by facsimile or computer transmission of all details of the 
transaction, or confirm the accuracy of such details if such details are provided to 
the investment Adviser by the Settlement Agent, specifically: 

(1) the settlement date; 

(2) price or rate at which the deal is effected; 

(3) commission and stamp duty or other charges incurred; 

{4} the total cost of or net receipt from the transaction; and 
(5) the number of securities or other assets traded, 

(C) if appropriate, instruct the broker, dealer or other agent to send copies of the 
relevant confirmation, contract note or other formal documentation to the 
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Settlement Agent, together with any instructions or information necessary to 
facilitate the settlement of the transaction* 

(D) instruct the Settlement Agent to make payment against delivery of the securities or 
other assets and to send copies of the relevant confirmation, contract note or other 
formal documentation to the Administrator. 

(E) instruct the broker, dealer or agent effecting such transaction immediately to advise 
the Administrator by telex or facsimile or computer transmission of all details of 
each transaction, specifically: 

(1) the settlement date: 

(2) the price or rate at which the deal is effected: 

(3) commission and stamp duty or other charges incurred: and 

(4) the total cost of or net receipt from the transaction. 

4. The investment Adviser will provide the Fund with a quarterly narrative report on the 
Portfolio within 10 days of the end of each calendar quarter during the term of this 
Agreement In addition, the investment Adviser shall provide the Fund with any other 
periodic reports on the Portfolio which the Fund may reasonably require* Without 
prejudice to the generality of the foregoing, upon reasonable request at any time, the 
Investment Adviser shall promptly provide performance information relating to the Portfolio 
during the term of this Agreement in accordance with such measures of performance as 
may be reasonably requested by the Fund* 
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State of Delaware 

The Official Website for the first State 


Visit the Governor | General Assembly | Courts | 



Other Elected Officials | Federal State & Local Sites 


State Directory | Help | Search Delaware : 


i29« 


Citizen Services | Business Services | Visitor Info 


Department of State: Division of Corporations 


HOME 

About Agency 
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Related Links 
Contact Us 
Office Location 

SERVICES 

Pay Taxes 
File UCC's 

Delaware Laws Online 
Name Reservation 
General Information 
Status 

Validate Certificate 


Frequently Asked Questions View Search Resuits 


Entity Details 


File N umber: 

Entity Name; 
Entity Kind: 


THIS IS NOT A STATEMENT OF GOOD STANDING 

n Incorporation Date / 05/12/1936 

(M49BJU Formation Date: (mm/dd/yyyy) 


COMMONWEALTH TRUST CO, 

CORPORATION Entity Type; NON TITLE 8 


INFORMATION 

Corporate Forms 
Corporate Fees 
UCC Forms and Fees 
UCC Searches 
Taxes 

Expedited Services 
Service of Process 
Registered Agents 
Get Corporate Status 
Submitting a Request 


Residency: DOMESTIC State: DE 

REGISTERED AGENT INFORMATION 

Name: COMMONWEALTH TRUST CO, 

Address; 29 HILL ROAD 

City: WILMINGTON County: NEW CASTLE 


State: 


DE 


Postal Code: 19806 


Phone: 


(302)658-7214 


Additional Information is available for a fee. You can retrieve Status for a fee of SI 0.00 or 
more detailed information including current franchise tax assessment, current filing history 
and more for a fee of $20,QG. 


Would you like Status Status,Tax & History Information 


Submit 


Back to Entity Search 


To contact a Delaware Online Agent click h ere. 


site map | about this site | contact us | translate | delaware.gov 


https ://sos-res, state, de, us/tin/ controller 
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State of Delaware 

The Official Website lor the first State 



Visit the Governor | General Assembly | Courts | Other Elected Officials | Federal, State & Local Site; 


Stale Directory | Help Search Delaware ^ Citizen Services | Business Services | Visitor Info 


Department of State: Division of Corporations 


HOME 

About Agency 
Secretary's Letter 
Newsroom 
Frequent Questions 
Related Links 
Contact Us 
Office Location 

SERVICES 

Pay Taxes 
File UCCs 

Delaware Laws Online 
Name Reservation 
Genera! Information 
Status 

Validate Certificate 

INFORMATION 

Corporate Forms 
Corporate Fees 
UGC Forms and Fees 
UCC Searches 
Taxes 

Expedited Services 
Service of Process 
Registered Agents 
Get Corporate Status 
Submitting a Request 


Frequently Asked Questions View^Search Resu lts 


Entity Details 


File Number: 
Entity Name: 
Entity Kind: 
Residency: 


THIS IS NOT A STATEMENT OF GOOD STANDING 

niaaqi incorporation Date / 12/18/1992 

Formation Date: (mm/dd/yyyy) 


THE COMMONWEALTH TRUST 

Entity Type: 
DOMESTIC State: 


STATUTORY 

TRUST 


GENERAL 

DE 


REGISTERED_AGENT INFORMATION 


Name: WILMINGTON TRUST COMPANY 

Address: RODNEY SQUARE NORTH 1100 N. MARKET STREET 


City: 


WILMINGTON 


County: NEW CASTLE 


State: 


DE 


Postal Code: 19890 


Phone: 


Additional Information is available for a fee. You can retrieve Status for a fee of $10.00 or 
more detailed information including current franchise tax assessment, current filing history 
and more for a fee of $20.00. 


[ Back to Entity Search ] 


Would you like Status Status.Tax & History Information 


Submit 


To contact a Delaware Online Agent click here. 


sitemap ] about this site | contact us | translate | delaware gov 


tps;//sos-res. state.de. us/tin/ controller 
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Comp^ance Form for Compaiiws/Trtistt/Partnerships 


Form for completion by: 

/ Authorised Director or Officer as part of our “Know Your Client” procedure required by Lrw 

Bermuda Company Name CAMPOS VEBBES LXD 


Rjcgiuered Njitic of Entity 

CAMPOS DE VICTORIA S.A. 

Registered Office Address 

Socct Address JUNCAL 1305 - 16™ FLOOR - APT. 1604 

City MONTEVIDEO Siate/Provmee 

Country URUGUAY Zip/Ptatd Code 11000 


TeL # 5411 -4313-4534 Fix #5411-4311-2836 


E-mail Address mbrons@fibertel.com.ar 

Date of Incorporation 

Month 11 Diy 06 Year 2006 

jurisdiction oflncorpoiation/Foirnatioii 
MONTEVIDEO, URUGUAY 

Principal Operating or 

Mailing Address (if 

different from Above) 

Sttert Address MAIPU 971-2"” FLOOR - APT. O 

City CITY OF BUENOS AIRES Sttte/Province 

Country ARGENTINA Zip/Posal Code 1006 

Reason for requiring 

compliance 

f~l Incorptii ation/Continuation of Entity 

Q Amalgamation 

Kj Acquisition of shares by subscripti on 

n Authorised signatory on bonk account^} 

Q Acquirifion of shares by transfer 

CD Other (pftwde explanation) 

If Public Company, print 
Stock Exchange I .wring ind 
attach 


Print Full Name of Stock Exchange listing 

I"! Evidence of Stock Exchange listing; ot CD Current set of financial Statements 

[fftiwie Compeny, 
print names of Ul timate 
Benefit ial owners) 

SYLVIA ESTHER ROSSI DE BRONS 

Print Full Name of Ultimate Beneficial Ownerfr) 

If Beneficial owners) is a 
Trust, print name of Trust 
and Trustee 

S&SB TRUST COMMONWEALTH TRUST COMPANY 

Print Full Name ofTrust Print Full Name of Trustee 

If Partnership, print name 

of Partnership and General 
Parmer(s) 


Prim Full Name of Partnership Print Full Name of General Partners) 

Private companies must 
attach: 

13 Copy of Incorporation EJ Current certificate of good 0 Individual documentation 

Certificate sbuilding or similar documentation 

MasLTiM AvuFT2JELDO 

Print fulLiLiuu: of person authorised Current position of authorised person* 

to signor and op bthalf«£the Company Director or Officer 

7^ 1 6 / -2.00T 

—Signature of person authorised D / M / YR 

to sign for and on behalf of the Company 


For office use only 

Approved by _ _ M ___ Date _ 

D f M / YR 

□ Original file d Compliance foldo^ due _ 

*-NB: All pei^ons ate required to complete Personal Declaration and compliance forms for Individuals** 
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form for completion by: 

S all shareholders, ultimate beneficial owneat, general partners, officer*, directors and authorised signatories. 

✓ instructing parties (other titan insticurious. Law firms and iimibr instructing parries that are regelated) of a Bermuda company, as pan 


of the firm's ‘‘know your dieni" procedure required by law 

Bermuda Company/Partnership Name CAMPOS VERDES 1TD 


Full Name of Applicant 

Fust Name SYLVIA 

Middle Name(s) ESTHER 


Surname ROSSI DE BRQNS 

Specimen Signature 


Date of Birth 

Month 05 f Thy 20 Year 1943 

Nationality ARGENTINA 

Place of Birth 

BUENOS AIRES, ARGENTINA 

Passport Number O4480992F 

Residential li ifotmarion 

Street Address AVENTDA ALVEAR - 6™ FLOOR 


Qty CITY OF BUENOS AIRES 

State/Province *— 



Country ARGENTINA 

Zip/Postal Code 1014 



Horn* Telephone 5411-4815-0056 

Home Fax 5411^1815-0056 


Home E-mail Address *brons@£bcrtci com.ar 

Employet/B urines* 
Information 

Occupation BUSINESSWOMAN 

pj Cheek bo* if self empl oyed 

Name of Employer/Business LOCATAR SJLCJ.FX 


Street Address MAIPU 971 - 2™ FLOOR APT. D 


City CITY OF BUENOS AIRES 

Stafe/Provinee 



Country ARGENTINA 

Zip/PosaJ Code 1006 



Busings Telephone 5411-4313-4534 

Business Fax 5411-4311-2836 


Business E-mail Address 

Reason for requiring 
compliance 

U Incorporarion/Ccwitijtuation of Entity 

Q Appointment as a Director or Officer 


69 Acquisition of sham by subscription 

0 Authorised signatory on bank account^) 


L I Acquisition of shares by transfer 

~\ 1 Other (provide explanation) 

Identity OocttmcntB to be Attached Section to be completed by certifying third party professional 

(eg; attorney, banker, notary public* coimnis^oner of oaths* etc.) 

® Passport; OR I hereby certify that the attached copy of the ^ Passport, Q Drivers Licence, Q National Photo 

□ Drivers Licence (with photo); OR B> Card and 0 proof of current address is a true and corfcct copy of the original document as 

— Seen bv me ^ 

□ Other National Photo ID Card; AND , 

CD Proof of cunxnt address i 

JOAQUIN urrestj i (Si J - r *; If 

Copies of identity document must be ,, . ^ CISon 

actual sixe per not enlarged) and rantain a CMtilyirtf; 1 ty Dcuxncnt 

recognizable photograph certified by a NOTARY PUBLIC 

j i.n. ^frf w, ^r r ^ lw ~n — -—-—~~ 

__'—. 

third party professional 

Professional Tide <L1 


ft' / M / YR 

For office use only 

Approved by 

—____Dare 


□ Original filed Compliance A^ 

0 / M / YR 
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REPltfSE.TOA ASTOI-'A: :.TO. 


p 



t a?t°' 04480992F COrSA 06 

aoiTsT* de brckj % 

S?u/l i n$THER 

n <■ ■ If*^»-| 

Aft&ESTlWrf VI lift* 

' _ ■ « 

ly*m •*+*** QO*Pf>^- • IMfrOJtartulkLn*** W^l'T J 

ST-MWiUr 45 54*33903 03S7*MS - 
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t 111 y 1 ! j 101 j oj l t 


nKONSiirLviAfnoe 
AVALVEAft 1XSO 

PMUNJOGW 

I 0 H CAP FPO 0 UI 

SerYKio 02 TILEPONIA BASIC A * 
Oittf guria Cm de familia 


Su niimcro de dtemeet 77QS25G0QQ1 


Sr, Cilente ai fT/H/2M3 no rtf£istn 
importer impag«( 


Conceptos del periodo 

S 

130,03 

Ver hojra de detaik 



Impuestos 

$ 

27,31 

Ver dctaJte al dorse 






Total por paear hasta el 09-12-2003 

mam 

15TW 


Ru-a f'tiJtjcif tuaiquwr wnsuka flame all 12 Total 

Su ca&£Q da PAGO ELECTRON!CO tr 
100019162444 3432 

Su dbve de DE 81 TO AUTOMATIC© oc 
020001916244-3 

Su numef o dm idtintiBocioft tt 1916244 

Unidatf minima <fn camunieionn | 0,046900 
Fnr.ha do wnj&ion : 1 7f ! 1/2003, 


(*) A parcir del 22/9/03 a las Uamadas quc m 
ifudan en un tramo J\onrie y tinaimn en gctcl se 
fes apitcan Ui tank* de cada tnmo y sc exaonen 
an la descripcion die lu ctjmuftkLiCj^ncA en d crime 
d« honuio dc mido- 

Uwtrd pueda flUACtftersfi cornunicade durante sui 
nudonss an b CtaLi Atiimiu, idqutrknda una 
line* tcmponira *n nuastrcfi Central Cottterxbbs 


Total por pfrgar con i-ecargo hast* el 19-12-2003 1$ 


158,»Q 


Ver detail® cte impuestos aI dorso 


CON5UHO P ROME DIO $ S3 , BO 

CoiUtatao 

Anterior 

Actual 

Urbana 

Intcnvtano 

$ 56,71 

I 0.00; 

S 73 p 6 H 

$ o.oo 

Su proxjrTfa ficun j witen el 

06-02-2004 



V* 








































































APPLEBY 


Bermuda Office 
Canon s Court 
22 Victoria Street 
PO Box HM 117? 
Hamilton HM EX 
Bermuda 

Tel +1 461 295 2244 
Fax *1 441 292 8666 

applebyglobaLcom 


Bermuda 
itish Virgin Islands 
Cayman Islands 
Hong Kong 
Jersey 
London 
Mauritius 


appleby ref: 

/d cm 


Memorandum 

To: Eduardo Fox 


Cc: 


Date: 4 July 2007 

From. Diana Marlin, 3 rJ Floor, Cedar House 


Spanish Language Official Documents 

1 have received the following documents in Spanish representing official documents of a 
company called “Campos dc Victoria S.A.’V 

L Certificate of Good Standing; 

2. Certificate of Incorporation; 

3. Certificate of Registration with the Uruguayan Tax Authorities; and 

4* Bye-Laws. 

I do not require full translations of these documents but should be most grateful if you 
would authenticate and identify in writing on post-its what each document is* 

Thanks. 

Diana Marlin 

Compliance Officer 
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PAP EL NOTAU1AL 

gj N° 967201 


ESC. MARIA ANDREA BARBERQ MEDINA - t!805/3 




ACTA .- En la ciudad de Montevideo, el dia seis de noviembre de dos mil 
seis, los abajo firmantes, TOMAS GUERRERO COSTA , titular de la Cedula 
de Idenddad uruguaya No. 1:903.966-0, casado en segundas nupcias con 
Maria del Carmen Gonzalez; y FRANCISCO OBES SECCO . titular de la 
Cedula de Identidad uruguaya No. 1:274.358-1, casado en segundas 
nupcias con Johanna Cabrera Somma; ambos orientales, mayores de edad 
y domiciliados en esta ciudad, calle Juncal No, 1327 - Apto 2201, aprueban 

el siguiente ESTATUTO :-—---—-- 

CAPITULO I.- Tipo Soc ial, Nombre . Plazo y Domicilio .- , Articulo IV A) 
Se constituye una Sociedad Anonima, que se denomina: CAMPOS DE 
VICTORIA S.A..- B) Su plazo e$ de cien afios desde hoy. C) Se domiciliara 

en Montevideo y podra tener ramificariones dentro y fuera del pais. —-- 

CAPITULO H.- Qbjeto .- Articulo 2V A) InduStrializar y comercializar en 
todas sus formas, mercaderias, arrendamientos de bienes, obra y servicios, 
en los ramos y anexos de agencia de viajes, alimentacion, articulos del 
hogar y oficina, automotriz, bar, bazar, bebidas, came, caucho, cine, 
combustibles, comunicaciones, construccion y subsidiarios, computacion, 
cosmetica, cuero, deportes, editorial, electrdnica, electrotecnia, ensenanza, 
espectaculos, extractivas, ferreteria, fotocopias, fotografia, libras sintdticas, 
frutos del pais, hotel, imprenta, informatica, joyeria, jugueteria, lana. 
lavadero, librerla, madera, maquinas, maritimo, mecanica, metalurgia, 
minena, musica, dptica, papel, perfumeria, pesca, plastico, prensa, 
promociones, propaganda, quimica, radio, servicios profesionales, tecnicos y 
admini^tivos, tabaco, television, textii, transporte nacional e intemacional 
de j; inas, cosas, semovientes y noticias, tipografia, turismo, valores 
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PAPEL NOTARIAL 

Cm N2 637238 


ESC. UBEftFlL ZEHAUOS QUINTERO - 0GS03/I 

UBERFIL ZEBALLOS. ESCRIBANO, CERT1FICO QUE : segun documentation 
ten 9° de manifesto a) La Sodedad CAMPOS DE VICTORIA S.A. 

••;?•>. ..- ■ : ... ■ . V ; 

~~~j ona juridica h^btl, constitute conforme a la legislation uruguaya, con 


e inscrftos en el Registro PCiblico y General de Comerdo 


vtgente, y que la representation jundica de la misma comesponde at 


/Pl^StCeriLeo Vicepresidente indistmtamente o dos Directores cualesquiera. c) Se 

Mi ?£5.V " ■- • 

V \X i r . ' ■ ■ 

inscrita en la Direction General (mpositiva con el nurrtero 21 546311 

tiBi, i ; ■: . 

0014. d) Segun Acta que asimismo vi, el Directorio de la Sodedad esta integrado 
tie la siguiente forma: PRESIDENTE: MARTIN ALFREDO BRONS, y 

Xv ■ 

. VfCB’RESIDENTE: PATRICIO GUILLERMO BRONS, cargos que seencuentran 

■ ■■. . 

ylaentes a la fecha.-—- 


, a solidtud de la sodedad CAMPOS DE VICTORIA S. A., 


S. fyTmroert Montevideo, eltreinta de mayo de dos mil siete. 

■" : "-**' M *t ■---* 1 j t" i-frt ^■ r - 

. v::'\ - '■ ’ r-T-C \ •' L^V'.‘L ' ~^-^y 


BIERFlU 2E5AUO 
sscaraAfao 
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mobiliarios, vestimenta, veterlnaria y vibrio; B) (mportaciones, exportaciones, 
representaciones, comisiones y consignaciones; C) Expiotacion de marcas y 
bienes incorporates analogos; D) Compra, venta, arrendamiento, 
administracion, construccion y toda clase de operaciones con bienes 
inmuebles, respetando las prohibiciones legates que $e hallen en vigencia; 
E) Actividades agroindustriales, agropecuarias y forestales en todas sus 
formas. F) Partlcipaeion, constitucldn o adqutsicion de empresas que operen 
en ios ramos preindicados.- 


CAPITULO III.- Capital y Acciones.- Articulo 3V A) Formado con tituios 
de una o mas acciones ordinarias nominativas de $ 1 - cada una. el capital 
sera de $ 900.000.- (pesos uruguayos novecientos mil), B) La Asamblea 
General Extraordlnaria, con el voto favorable de la mayorla absoluta de 
acciones con derecho a voto, podra aumentarlo sin necesidad de 
conformidad administrativa; la Asamblea podra delegar en el Directorio o en 
el Administrador, en su caso, la epoca de emision, la forma y conaiciones de 
page, Articulo 4V Los accionistas tendran preferencia en la suscripcion e 

integracion de acciones en proporeion a las acciones que posean.- 

CAPITULO IV .- Administracion .- Articulo 5V A) La Asamblea podra 
dispener que la administracion de ia sociedad este a cargo de un 
Administrador o de un Directorio. La Asamblea determingra una u otra forma 
de- administracion y, en su caso, el numero de miembros del Directorio, 
pudiendo establecer entre otros ia existencia de un Presidente y de uno o 
mas Vicepresidentes. Sesionara con la asistencia de la mitad mas uno de 
Duraran 1 ana en el ejerciclo de sus funciones, y seran 
la Asamblea de Accionistas.- Tanto ei Administrador ccmo 
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mpjjl notarial' 

Gj N° 967202 



esc. Mabia andrea bahbeho Medina • i tocs/a 

los Directores podran ser personas fisicas o juridicas, accionistas o no. B) La 
Asa mb lea los elegira o reeiegira cada a no y fijara o ratificara su 
remuneracion. C) Ejercerdn hasta que tomen posesion los sucesores. 
Articuio 6V A) El Directorio sera convocado por cualquiera de sus 
mlembros. B) En caso de ausenda, los directores podran ser representados 
por otro director o un tercero, a los solos efectos del voto, debidamente 
facuitado por carta, telegrama colacionado, cable, telex o fax. C) El 
Directorio resolvera por mayoda de presentes. D) For unanimidad de votos 
de la totalidad de sus miembros podra: 1) Distribuir o redistribuir sus cargos: 
2) Proveer en forma temporal o definitive sus vacantes; 3) Distribuir 
utilidades provtsorias a cuenta de las definitivas con anticipacion a la 
finalizacibn del ejercicio, cuando existan reservas de libre disposicion 
suficientes a ese efecto, o cuando de un balance realizado en el curso del 
ejercicio, aprobado por el organo de control intemo en su caso y luego de 
efectuadas las amortizaciones y previsiones necesarlas, incluso la deduccion 
por perdidas anteriores, existan beneficios superiores al monto de las 
utilidades cuya entrega a cuenta se disponga; 4) Revaluar activos. Articuio 
7V El Administrador, o en su caso, el Directorio, tendra todas las facuitades 
necesarias para la administracidn de la sociedad y la tibre disposicion de sus 
bienes sin otras limitaciones que las estipuladas expresamente en este 
estatuto y en la legislacion vigente. A via de ejemplo, podrb: A) Realizar toda 
'clase de operaciones, actos y contratos relacionados con el objeto social. B) 
Otorgar o revocar poderes generales o espedales. C) Aceptar u otorgar 
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Vicepresidentes del Directorio indistintamente, o dos directors cuaiesquiera 

conjuntamente. representaran a la sociedad.- 

CAPITULO V.- Asambleas.- Articulo 9V Las Asambleas de Accionistas 
estaran constituidas por bstos, reunidos en las condiciones previstas par la 
ley y el contrato social, en la Sede Social o en otro lugar de la misma 
localidad. Seran Ordinarlas, Extraordinarias a Especiales. Sus resoluciones, 
en los asuntos de su competencia obligaran a todos los accionistas, aun 
disidentes y ausentes. Deberbn ser cumplidas por el Organo de 
Administracion. Articulo 10* .- Competencia de la Asamblea Ordinaria: 
correspondera a la Asamblea Ordinaria, conslderar y resolver ios siguientes 
asuntos: 1) Balance General (estado de situacion patrimonial y estado de 
resultados), proyecto de distribucion de utilrdades, memoria e informe del 
Sindico o Comision Fiscal y toda otra medida relativa a la gestion de la 
sociedad que le competa resolver conforme a la ley y al contrato o que 
sometan a su decision el Administrador o el Directorio, y la Comision Fiscal o 
el Sindico. 2) Designation o remocion del Administrador, de los Directores, 
de los Sindicos o de los Miembros de la Comision Fiscal, y fijacion de su 
retribucibn. 3) Responsabiitdades del Administrador, o de los Directores, del 
Sindico o de los Miembros de ia Comision Fiscal. Articulo 11° .- 
Competencia de la Asamblea Extra ordinaria: le correspondera a la Asamblea 
Extraordinary resolver sobre todos los asuntos que no sean de competencia 
de ia Asamblea Ordinaria y en especial: 1) Cualquier modificacion del 
contrato. 2) Aumentc del Capital en el supuesto del articulo 284. 3) 
Reinteomjdel Capital. 4) Rescale, reembolso y amortizacion de acciones. 5) 
Fusj^n, ^fansfomnacion y escision. 6) Disolucion, designation, remocion y 
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esc. MARIA ANDREA OAR HERO MEDINA • 11805/3 


LAI L L :NU l A RIAL 

gj N9 967203 


PAREL NOTARIAL 



retribution del o de los liquidadores y los demas previstos en el Articulo 179 
de la Ley N 0 16.060. 7) Emisibn de debentures y partes beneficiarias y su 
conversion en accionea. 8) Limitaciones o suspensiones del derecho de 
preferencia conforrr.e al Art. 330 de la Ley antes citada. Tambien le 
corresponded resolver sobre cuaiquier asunto que siendo de competencia 
de la Asamblea Ordinaria, sea necesario resolver urgentemente.- Articulo 
12° .- A) La Asamblea Ordinaria se realizara dentro de los 180 dias del cierre 
de cada ejercido. S) La Extraord inaria sera convocada por el Organo de 
Administration o por el Sindico cuando se estime necesario o conveniente; 
sin perjuicio de lo dispuesto en el articulo 344 incisos 4°, 5° y 6°, de la Ley N° 
16.060. C) Se convocadn por un aviso que se publicara por 3 dias en el 
Diario Qficial y en otro Diario, con una anticipacion minima de 10 dias y no 
mayor de 30. El Registro de accionistas se cerrarb al inlclarse la Asamblea. 
Podran inscribirse certificados de depositos librados por entidades de 
intermediacion financiers nacionales o extranjeras, corredores de bolsa, 
depositaries judiciales u otras personas, requiriendose en este ultimo caso la 
certification notarial correspondiente. D) En tanto se mantenga el caracter 
de sociedad anonima cerrada, la convocatoria tambien podra efectuarse 
mediants la citation personal fehaciente a los accionistas, en los domicilios 
registrados por estos en la sociedad a tal efecto. E) Reuniendo todo ei 
capital integrado, no sera necesaria la publication, cumpliendose las normas 
legales. F) La Asamblea en segunda convocatoria, por haber fracasado la 
primera, debera celebrarse dentro de los treinta dias sigutentes y se 
efectuarbn iguales pubiicaciones que para la primera. No obstante, ambas 
ji con^oe^torias podran reaiizarse simultaneamente, pudiendo fijarse la 












LOCATOR 5. a. c. I - F ■ I. 


ND.DE TEL : 43112636 


28 JUN. 2007 14:30 PI 


Asamblea en segunda convocatoria para e! mismo dla, una hora despues. 
G) Los accionistas podran hacerse representar en las Asambieas. No podran 
ser mandataries los Administradores, Directores, Sindicos, integrantes de la 
Concision Fiscal, Gerentes y deinas empieados de la sociedad. Sera 
suficiente el otorgamiento de mandato en instrumento privado con la firma 
certificada notarialmente, Cuando sea especial para una asamblea. dicho 
mandato podra ser otorgado mediante simple carta poder sin firma 
certificada. Articulo 13° .- A) La constitucton de la Asamblea Ordinaria en 
primera convocatoria, requerira la presencia de accionistas que representen 
la mitad mas uno de las acetones con derecho a voto. En segunda 
convocatoria se considerara constituida cualquiera sea e! numero de 
accionistas presentes. S) La Asamblea Extraordinaria se reunird en primera 
convocatoria, con la presencia de accionistas que representen el 60% 
(sesenta por ciento) de las acciones con derecho a voto, En segunda 
convocatoria, se requerira ia concurrencia de Accionistas que representen el 
40% (cuarenta por ciento) de acciones con derecho a voto. No logrado ese 
quorum debera convocarse nueva Asamblea, la que podra constituirse para 
considerar el mismo orden del dia, cualquiera sea el numero de accionistas 
presentes. C) La Asamblea solo tratara el orden del dia, salvo conformidad 
de todo el capital integrado. D) Resolvera por mayoria absoluta de votos de 
accionistas presentes, exceptuados ios casos en que !a ley o este contrato 
requieran un numero mayor, E) Cada accion dara derecho a un voto. 



Articulo T4° .- En tanto se mantenga el caracter de sociedad anonima 
a, sera facultativo de ia Asamblea creary/o suprimir la Sindicatura. — 

PITULO VI.- Disposiciones Transitorias ,- Articulo 15° .- riasta que et 
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PAP EL NQTAKLAL 

gj N9 967204 

ESC. MARIA ANDREA 5AR8EBQ MEDINA ■ 1130S/3 

primer Administrador o Directorio entre en funciones, los fundadores, en 
forma indistinta, tendran las facultades dei mismo. Los socios Tomas 
Guerrero Costa y Francisco Obes Secco integran, en partes iguaies 230,921 
(doscientas treinta mil novecientas veintiuna) acciones de un valor nominal 
de S 1.- (un peso uruguayo) cada una, por un valor nominal total de $ 
230,921.- (doscientas treinta mi! novecientos veintiuno), y suscriben, en 
partes iguaies, 219.079 (doscientas diecinueve mil setenta y nueve) 
acciones de un valor nominal de $ 1cada una, por un valor nominal total de 
$ 219.079,- (doscientos diecinueve mi! setenta y nueve).- Artfculo 16° .- Se 
autoriza a los fundadores, a los doctores Raul Vairo, Adriana Sanz y a tos 
sefiores Yamandu Castrilion, Daniel Munoz, Nazarena Abisabb, Luis 
Gramatica, Diego Pintos, Sebastian Maglione, Ma. Noel Larrandaburu y 
Mauricio Nieto, para que cuaiquiera de ellos, en forma indistinta, gestionen la 
aprobacion, registro y publicacion de estos Estatutos, asi como la inscripcion 
de la Sociedad en las oficinas publicas que corresponds, y realicen los 
demas tramites que resulten necesarios para su regular funcionamiento, 
quedando facuitados para aceptar o discutir ias observaciones que 
eventualmente formulen las autoridades competentes, pudiendo proponer 
textos sustitutivos de los Estatutos y recurrir las resoiuciones de aquellas. — 
Los suscritos solicitan ai escribano actuante la certificacion de sus fimnas.— 
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ESC. UUERFIL ZEBALIOS QUINTERO ■ 96303/1 


CERTIFICO : A) Que las firmas que anteceden son autenticas, fueron puestas 
en mi presencia y pertenacen a los senores TOMAS GUERRERO COSTA y 
FRANCISCO OBES SECCO, cuyos datos individualizatorios resultan del 
precedente documento. personas habiles y de mi conocimiento, quienes 
otorgaron y suscribieron el Acta de Constitucion que precede, previa lectura 

que de la misma les hice.- - -- 

EN FE DE ELLO , y a su solicitud, expido el presente que sello, signo y 
firmo en Montevideo, el dia seis de noviembre de dos mil seis.- 


A8AHC6L 

0 FI Cl A L 

Artlcuto - * > 



lEsimrarios 


Hot: \ 
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Montevideo, [“ 1 D I C 2006 


VISTO: La gestidn de aprobacion de estatuto promovida 
por “CAMPOS DE VICTORIA S.A.” 

RESULTANDO: l)Que estudiado el contrato social no $e formularon 
observaciones al texto proyectado. 

ll)Que asimismo tampoco se formufan obieciones al 
cumplimiento de los requisites de suscripcion e integration de capital 
previstos en ei articulo 280 de la Ley N a 16.060 de 4 de setiembre de 
1939.- 

CONSIDERANDO: Que la aprobacion a disponer no implica 
pronunciamiento respecto de los derechos de propiedad industrial que 
eventualmente involucren a la denomination societaria.-(Art,12, de ia Ley 
N 9 16,060).- 

ATENTO: A lo dispuesto en los Arttculos. 262, 253, 280, 409 y normas 
contordantes de la Ley N a 16.060 de 4 de setiembre de 1989.- 

LA AUDITORIA INTERNA DE LA NACION 
R SSUELVE 

1 fl )APROBAR: Ei estatuto de “CAMPOS DE VICTORIA S.A,” 
2 a )DECLARAR: Que la Sociedad ha cumplido y justificado ante esta 
Auditorfa las suscripciones e integraciones minimas de capital exigidas por 
el Art. 230 de la Ley N 9 16.060.- 

3°)Notifiquese, devuelvase el estatuto presentado, expidase testimonio 
para, la inscription del contrato en el Registro National de Comercio. 
Cumplido, archivese. 



Adscripts a b Direcadn de la 
Aiiciiwria impfnA tic la Nation 
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Se extiende el presente con la documents cion original de .re fend a en 

espediente_..^^.rC.^<^H^..... 

^r/f -*-—4.. 

.....*.*..y testimonio de las actu a clones que 

se tuvieron a !a vista con las que se hizo cotejo y que constan de fs. __ en 

Montevideo el. ftUUCJSE 




IflMlinilll ■ ** . , * *. 



5ro. OLGA* *NlA 

W*d« SwW 
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ESC* MARIA ANDREA BARBERO MEDINA ■ 11005/3 


Gj N9 967206 


IMPEL NOTARIAL 



N l Q2a _FR O T OCQLlZA!Cl6N PRECEPTIVA DE DOCUMKNTOS. - En la 

ciudad de Montevideo, el echo de diciembre de dos mil sei$, cumpliendo con lo 
dispuesto por el articulo 89 de la Ley 16.871, incorporo a ml Registro de 
Protocolizadones el estatuto de CAMPOS DE VICTORIA S.A. y el testimony 0 de 
aprobacidn de la Auditoria Interna de la Nation; todo lo cual realizo con el numero 
922 del folio 3101 al folio 3111.-Esta Protocolizaeion sigue a la ntimero 921 de 
Protocolizaeion Preceptiva de Documentos, verificada en el dia de la fecha, del folio 

3090 al folio 3100.- Hay un signo notarial,- ANDREA BARBERO——--— 

ES PRIMER TESTIMONIO de la Protocolizatibn ndmero 922 incorporada a mi 
Registro de Protocolizaciones para CAMPOS DE VICTORIA S.A, que sello, 
signo y firmo en el lugar y fecha de su incorporation, en seis hojas de roi pap el 
notarial, serie Cj numeros 967201 aigf ' 21 5463 11 0014.- 
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11591842 

MINISTERIO DE EDUCACION Y CULTURA 
DIRECCION GENERAL DE REGISTROS 


^ Nro. 27536 

INSCRIPTO CON EL NR0.27536, en el: 

REGISTRO DE PERS.JURJDICAS.5ECCION COMERCIO. el dia y hora 14112(2006 14:16:01, el 
documemo cuyas caracteristicas se iridican: 

EscribanoJEmisor: 

BARBERO MEDINA MARIA ANDREA 

Sociedad Anonima CONST1TUCION 

Calificacion: DEFINlTlVO 

A los solos efectos de ligar el documento que ante cede con la presents, se indiea; 
Sociedad 

CAMPOS DE VICTORIA SA 



I; Amparado en Reserve de Prioridad [ ],de Nombre (I Nro,_de fecha 

Acto Condicional. Se presented Reserve de Prioridad Nro._de fecha 


Control fiscal: 

[ ] I.T.P declarecidn jurada Nro._de fecha 

[ ] Ley 18170 art.626 recibo Nro._de fecha 


PRORROGADA:. 



CADUCAl. 

DEFINITTVA: 


Adriana CAMPOS 

Tfcnico R--a 


FIRMA REGISTRADOR 
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TO: Ms. Diana Martin 

Applebys 

FAX: +1 441 298 3320 

FROM: Campos de Victoria S.A. (5411 4313-4534 / mbrons@fibenel.com.ar) 

REF: Campos Verdes Ltd - KYC 

DATE: June 28 *, 2007 

U of Pages: 3 

(Including cover) 


Dear Ms. Martin, 

Please find attached hereto a copy of the Stock Purchase Agreement regarding 1 00 % of 
the shares of Campos do Victoria S.A. 

For any further information or clarification, please contact inc by phone at +54 11 4313 - 
4534 or by e-mail to mbrons@fibertcl.com.ar . 

Best regards. 
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E Litre, por una parte, los Sen ores Tom is Guerrero Costa y Francisco Qbes Secco (en ad el ante la parte 
VENDEDORA), Socios Fundadores y unicos aeciocistas de CAMPOS DE VICTORIA SOCIEDAD 
ANONIMA (on adelante la SOCIEDAD), y por otra parte, COMMONWEALTH TRUST COMPANY -en su 
caracter de fiductario del fideicomiso“S&SB Trust” de Delaware (en adelante la parte COMPRADGRA), 
DECLARAN y CONVTENEN: 

i. La parte VBNDEDORA declara y garantiza que: 

LI Oportunamente,en su calldad de Sqcios Fundadores de la SOCIEDAD, ha suscripto e integrado, el 50% 
(cincuenta por ciento) del capital social de la misma, correspondrentea 450.000 acetones nominativas de un 
valor nominal de $ L- cada mia, totalizando un valor nominal de $ 45D.G0G.4Las acetones nominativas 
irtiegradas conforme a lo anterior sc encuemran representadas en los siguientes tltulos cmitidos por la 
SOCIEDAD, de los euales es Eenedora y propietaria la parteVENDEDORA: 


No. TITULO 

ACCION No 

a 

ACCION No. V/N del TITULO $ 

1 

001 


225.000 225.000.- 

2 

225,001 


450.000 225.000.- 


Los tftulos accionarios nominatives detallados precedentementefueron emitidosde la siguiente manera; el titulo 
accionario nommativo N°1 se emitio en fhvordel seiior Tomas Guerrero Costa* y el titulo accionario nominative 
N° 2 en favor del sehor Francisco Ob® Secco. 

1 2 La SOCIEDAD no ha realizado hasta el presenteninguna actividad, excepto las tendientes a obtener la 
autorizacion parafuncionar, su inscripcionante ofieinasptiblicas y publicacion,y la suscripcion e integration 
mencionadasen el apartado precedents * no existiendootras acetones de la SOCIEDAD suscrit&sni integradas 
qm las representadasen los titulos defat ladosen el apartado 'T J 11 deesta clausula. En especial, lasociedad no ha 
realizado ninguna actividad comercial o financiers y no hacotitraido ninguna obligation civil ni comcreial. 

2. La parte VENDEDORA vende a la parte COMPRADORA !a totalidad del paquete accionario de la 
SOCIEDAD, representadoen los titulos detalladoseri el apartado 11 1.1 11 precedents. El preciq estipuladq por la 
compra es de a) $ 4 50.000.-(pesos urugtiayos cuatrocientos cincuenta mil), mas b) la sums de U$S 2.000.- 
(dolaresestadoiiTiidensesdos miI)reeibiewioen este acto la parte VENDEDORA la sumadcS 45 0.000.-(pesos 
uruguayos cuatrocientos cincuenta mil) a cuenta de dicho precio, que le es entregado por la SOCIEDAD por 
cuentay orden de la parte COMPRADORA, eii con cep to de pago departs del precio, por lo eual este documents) 
constituye carta de page por dicha Cantidad. 

3. En sefiat de tradicion, la parte VENDEDORA endosay entrega en cste acto a La parte COMPRADORA, 
quien de conformidad los recibe, lostitulos acctonarbsnominativosrepresentativosde la totalidad del capita! 
integr&do, eoloeandose en su mismo lugar, grado y prelacion. 
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4, En cumplimiento de lo expresamente solicitado por la parte COMPRADORA, ha sido designado e! 
primer Directorio de laSOCIEDAD, el que ha quedado integrado de la siguiente forma: 


PRESIDENTS: MARTIN ALFREDO BRONS 

VICEPRESIDENTE: PATRICIO GUILLERMO BRONS 

Y para constaneia, se firman dos ejemplares de un mismo tenor, el 30 de mayo de 2007. 



COMPRADORA 








Between, on behalf of one of the parties, Mr, Tomas Guerrero Costa and Mr. Francisco 
Obes Secco (Henceforth tor the SELLER), Founding Partners and sole shareholders of 
CAMPO DE VICTORIA SOCIEDAD ANONIMA (henceforth the COMPANY), and 
on behalf of the other party, COMMONWEALTH TRUST COMPANY-in its capacity 
as the Fiduciary/Trustee of the Trust “S&SB Trust” of Delaware (henceforth for the 
PURCHASER), DECLARE AND AGREE: 

1. The SELLER declares and guarantees that: 

LI Timely, in its capacity as Founding Partners of the COMPANY, has subscribed and 
acquired, 50% (fifty per cent) of the share capital of the said company, representing 
450,000 nominal shares with a nominal value of $1.00 each, totalling a nominal value of 
$450,000.- The nominal shares acquired in accordance to the aforementioned, are 
represented by the following tides/certificates issued by the COMPANY, of which the 
SELLER is holder and proprietor: 


Thle/Certificate No, 

Share No. 

to 

Share total 

Nominal Value 
£ 

1 

001 


225.000 

& 

225,000.00 

2 

225.001 


450.000 

225,000.00 

The Nominal Share 

Tides/Certificates 

detailed 

above were issued 

in the following 

manner: The nominal 

share title/certificate No. 

1 was issued in favour of Mr. Tomas 


Guerrero Costa, and the nominal share tide/certificate No. 2 in favour of Mr. Francisco 
Obes Secco. 

1.2 The COMPANY has not had. to the present date, any activities, except those 
dedicated to obtaining the authorisation to function/operate, its incorporation before the 
public offices and publication, and the subscription and acquisition heretofore mentioned, 
not existing other shares of the COMPANY subscribed nor acquired than the expressed 
by the titles/certificates detailed by paragraph “1.1” of this clause. Specially, the company 
has not had any commercial or financial activity 7 and has not incurred any civil or 
commercial liability. 

2. The SELLER sells to the PURCHASER the totality of the shareholding of the 
COMPANY, represented by the titles/certificates detailed under “LI” preceding. The 
stipulated pace for the purchase is a) $450,000.- (four hundred and fifty thousand 
Uruguayan pesos), plus the sum of US$2,000 (two thousand United States dollars) the 
SELLER receiving from this transaction the sum of $450,000 (four hundred and fifty 
thousand Uruguayan pesos) on account for such price, which was provided by the 
COMPANY on behalf of the PURCHASER, with regard to part payment of the price, 
therefore this document constitutes a purchasing agreement for the said amount. 

3. In traditional fashion, the SELLER endorses and delivers hereby to the PURCHASER, 
receiving them accordingly, the titles/certificates of registered shares representative of the 
share capital, assigning itself to the same position, degree and preference. 




4- In compliance with the expressly solicited by the Purchased, the first Board of Officers 
has been appointed, as follows: 

President Martin Alfredo Broils 
Vicepresident Patricio Guillermo Brons 

Signed on 30/May/07 by Tomas Guerrero Cost and Franeiso Obes Secco for the 
SELLER and Coomonwealth Trust Company for the PURCHASER 


a 
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TO: 


Ms. Diana Martin 
Applebys 

FAX: +1 441 298 3320 


FROM: Campos de Victoria S.A. (5411 4313-4534 / mbrons@fibertcl.com.ar) 


REF: 


Campos Verdes Ltd - KYC 


DATE: June 28 th , 2007 

# of Pages: 13 

(Including cover) 


Dear Ms. Martin, 

Please find attached hereto a copy of the By-laws, Certificate of Incorporation and 
Certificate of Registration with the Uruguayan Tax Authorities of Campos de Victoria 
S.A. (Certification pages not included herein). 

Originals of the documents mentioned above have been sent to you by courier. 

For any further information or clarification, please contact me by phone at +54 11 4313- 
4534 or by e-mail to mbrons@fibertel.com.ar . 

Best regards. 



Campos de Victoria S.A. 




f 
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LOCftTftR S.ft.C. I.F. I. NO.DE TEL : 43112836 


TO: Ms. Diana Martin 

Applebvs 

FAX: +1 441 288 3320 


FROM: Campos de Victoria S.A. (5411 4313-4534 / mbrons@HberteI.com,ar) 

REF: Campos Verdes Ltd - K.YC 

DATE: June 27 th , 2007 

# of Pages: 6 

t Including rover) 


Dear Ms. Martin, 

Please find attached hereto a copy of the following documentation: 

- Compliance Form for Companies regarding Campos de Victoria S.A. 

■ Compliance Form for Individuals regarding Mrs, Sylvia E. Rossi de Brens 
(Ultimate Beneficial owner of Campos de Victoria S.A.) 

- Certified copy of Passport of Mrs. Sylvia E, R. de Brons (Certification pages not 
included herein) 

- Certified copy of Telephone Bill of Mrs. Sylvia E. R. de Brons (Certification 
pages not included herein) 

- Certificate of good standing and current authorities of Campos de Victoria S.A. 

Ai) originals of the documents mentioned above, together with a Certified copy of the 
By-laws of Campos de Victoria S.A. (not included herein for length reasons) are being 
sent to you by courier. 

For any further information or clarification, please contact me by phone at +54 11 4313- 
4534 or by e-mail to mbronsffi fi bertel .com.ar . 

Best regards. 






June 27 th , 2007 


Messrs. Applebys 

Canon's Court. 22 Victoria Street. 

PO Box HM 1179. Hamilton. HM EX, 
Bermuda 

At. Ms. Diana Martin 


Ref.: Campos Verdes Ltd - KYC 

regarding Campos de Victoria S.A. 


Dear Sirs. 

Please find enclosed herein the following documentation: 

Compliance Form for Companies regarding Campos de Victoria S.A. 

Compliance Form for Individuals regarding Mrs. Sylvia E. Rossi de Brons 
(Ultimate Beneficial owner of Campos de Victoria S.A.) 

- Certified Copy of Passport of Mrs. Sylvia E. R. de Brons 

- Certified Copy of Telephone Bill of Mrs. Sylvia E. R. de Brons 

- Certified Copy of By-laws of Campos de Victoria S.A. 

- Certificate of good standing and current authorities of Campos de Victoria S.A. 

For any further information, please contact us by phone at 54-11-4313-4534 or by e-mail 
at mbrons@ li bertel .com. ar 

Best regards, 



/ Martin Alfredo Brons 
Campos de Victoria S.A. 
President 






Diana Martin 


-rom: 

Sent: 

To: 

Subject: 


Diana Martin 
31 July 2007 11:52 
Charles Everett 

Campos Verdes Ltd. - BMA application for final investors! 


Iharles, 


r'ou may proceed with the BMA application on behalf of: 


<leinburg Finance Ltd. 



Registered in the British Virgin Islands on 10th January 2003 
Registered Office: Pasea Estate, Road Town, Tortola, BVI 
3eneficial Owners: 

Matilde Sastre, dob 18th August 1933, Argentinian, address Esmeralda 1319 5th floor 3rd Group, Buenos 
4ires, Argentina 1007 

Luis E de Tezanos Pinto, dob 3rd September 1954, Argentinian, address Esmeralda 1319 5th floor 3rd 
Group, Buenos Aires, Argentina 1007 

lorge E de Tezanos Pinto, dob 3rd September 1954, Argentinian, address Esmeralda 1319 5th floor 3rd 
Group, Buenos Aires, Argentina 1007 

Fernando E de Tezanos Pinto, dob 14th December 1955, Argentinian, address Suipacha 1294 8th Floor A, 
Buenos Aires, Argentina 

Marcos E de Tezanos Pinto, dob 3rd December 1956, Argentinian, address Esmeralda 1319 PB 1st Group, 
Buenos Aires, Argentina 1007 

Cristina de Tezanos Pinto, dob 20th October 1961, Argentinian, address Hudson 1427, Beccar, Buenos 
Aires, Argentina 

Pablo E de Tezanos Pinto, dob 8th October 1964, Argentinian, address Esmeralda 1319 5th floor 3rd 
Group, Buenos Aires, Argentina 1007 

Dolores de Tezanos Pinto, dob 2nd January 1975, Argentinian, address Esmeralda 1319 5th Floor 3rd 
Group, Buenos Aires, Argentina 1007 

Tiaer Select BRIC Pius Master Fund. Ltd. 

Registered in the Cayman Islands on 13th June 2006 

Registered Office: PO Box 1234 GT, Queensgate House, South Church Street, Georgetown, Grand Cayman, 

Cayman Island 

Shareholders: 

Tiger Select BRIC Pius Fund, LP, registered in Delaware on 19th June 2006 

Tiger Select BRIC Pius Offshore Fund, Ltd., registered in the Cayman Islands onl3th June 2006. 

Both shareholders are controlled by Tiger Select Fund Management, LLC 

Diana Martin 

Compliance Officer 


APPLEBY 


The Right People. The Right Places. 

Canon's Court 
22 Victoria Street 
PO Box HM 1179 
Hamilton HM EX 
Bermuda 


l 






re I +1 441 298 3260 
-ax +1 441 298 3320 
Email dmartin@applebyglobal.com 
n ww.applebvolobal.com 

BERMUDA BVI CAYMAN ISLANDS HONG KONG JERSEY LONDON 


MAURITIUS 
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KLEINBURG FINANCE LTD . 

Pasea Estate. Road Town. Tortola 
British Virgin Islands 


Ms. Diana Martin. 

We attach to this letter the following documents. 


• Certificate of good standing. 




V 


Marcos deTezanos Pinto 
Director 


July 31th. 2007 


KLEINBURG FINANCE LTD 
International Business Company 
British Viryin Islands 





REF: KLEINBURG FINANCE LTD. 

RE: Registry issued Certificate of Good Standing 


APOSTILLE 

(Convention de La Haye du 5 octobre 1961) 


1 . 

2 . 

3. 

4. 

5. 

6 . 

7. 

8 , 
9. 


Country: British Virgin Islands 

This public document 

has been signed by Debra Christopher 

acting in the capacity of: Officer of the Financial Services Commission 
bears the seal/stamp of Registrar of Corporate Affairs 

Certified 

at Road Town, Tortola, British Virgin Islands 
the 7:5 day of July, 2007 

by Deputy Governor 

Na o 28447 


Seal/stamp: 



10 . 


Signature: 


Deputy Governor 







TERRITORY OF THE BRITISH VIRGIN ISLANDS 
BVI BUSINESS COMPANIES ACT, 2004 


CERTIFICATE OF GOOD STANDING 
(SECTION 235) 


The REGISTRAR OF CORPORATE AFFAIRS, of the British Virgin Islands HEREBY CERTIFIES 
that, pursuant to the BVI Business Companies Act, 2004, 


1. Is on the Register of Companies; 

2. Has paid all Tees, annual fees and penalties that arc due and pavable; 

3. Has not filed articles of merger or consolidation that have not become effective; 



4. I las not filed articles of arrangement that have not yet become effective; 















































































































































































































































































KLEINBURG FINANCE LTD . 

Pasea Estate. Road Town. Tortola 
British Virgin Islands 


July 4th. 2007 

Ms. Diana Marlin, 

We attach to this letter the following documents, 

• Appleby Compliance for KLEINGURB FINANCE LTD 

• Certificate of incorporation 

• Certificate of good standing. — c\aX £% ^ VC (L 

• Appleby Compliance for individual x 8. 

• Copy of personal documentation signed and certified x 8. 

• Copy of a personal service invioce x 8. 

Marcos de Tezanos Pinto 
Director 


KLEINBURG FINANCE LTD. 


International Business Company 
British Virgin Islands 
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FROM : Panasonic FAX SYSTEM 


PHONE NO. 


43270762 


Juh 38 2007 04:54PM PI 


■ . 


TERRITORY OF THE BRITISH VIRGIN ISLANDS 
bvi business companies act, 2004 


CERTIFICATE OF GOOD STANDING 

(SECTION235) 


y . ; ' • • Jfl ...Y JF h-j£;df ^ >■ , £ | 

ITie-REGIS'I’RAR- OF CORPORATE AFFAIRS,- of the.British Vij^ IsWds HEREBY CERTIFIES 
that, pursuant to the BVI Business Companies Act, 2004, .. 


it &■*? 


KLEINBURG FINANCE LTD.J ^ 






. •• : 

BVI COMPANY NUM&ER: 529478 


r.. 


. ... ifv 'Hi 




1. Is on the Register of Companies; ■ y >•, ... V; 

' v.\ ; 

2 . Has paid all fees, annual fees and penalties that are due and payable; 

3. Has not filed articles of merger or consoli.datio/i tUai Jbave not become 


TO*. : 

$ * 




•* h - .• ■: i 

\ , 

K?$ XTO-TO'"-' : 

, L . 

: * ,'TO< 

E& \ . -i -• TO 


■J25r TO 


4, HasjOOt filed articles of arrangement that have not yet become effective; 

$,$/’$ TO I&& MW v- : 

riot in voluntary liqUidaSOn; and TO TOT 

, t v ' Vr T?' ' , 7; 

6, Proceedings to strike the name of the company o^fc'Bj^ster of Complies have, not been instituted. - 


■■U A 





■ ■ t. ■ 

' ■• ,-- T TO : 

\TOTO' 


TO ; 

V ■ sUfe 


i- .■ ; 

* f, V ■ fy 


• ■ •? ^ Vj? 

TO t M ft 


.► t • if. r. 4 » 

5 T#- 


ft*? 

. ' TO' 

_ :v ; 


TO ;■ 


^ <U 


4 L . 

-; 7 - •' 


REGISTRAR OT CORPORAT&AFFAIRS 

Y 19th day df July, 2007 '' ': ‘ 


' ' ' 

Wih & 




', • VLf + r^ 

t mfh ."w ■ 
;7 1 


'■ -.v* '*t. -e 






























TERRITORY OF THE BRITISH VIRGIN ISLANDS 
THE BVI BUSINESS COMPANIES ACT 2004 (as amended) 


CERTIFICATE OF INCUMBENCY 

KLEINBURG FINANCE LTD. 

(“the Company”) 


. i 


We, MORGAN Sc MORGAN TRUST CORPORATION LIMITED, a company incorporated 
under the laws of the British Virgin Islands and holding a general trust license under the 
Banks and Trust Companies Act, 1990 (as amended) of the said laws* as Registered Agent of 
KLEINBURG FINANCE LTD,, a company duly incorporated in the British Virgin Islands 
as an International Business Company under Company Number S29478 on the 10^ day of 
January , 2003 , and automatically re-registered as a BVI Business Company on the 1st day of 
January', 2007 , do hereby certify that: 

L Morgan 8c Morgan Trust Corporation Limited is the Registered Agent and provides 
registered office services for the Company, The registered office of the Company is at 
Pasea Estate, Road Town, Tortola, British Virgin Islands. 

2. According to the records available at the registered office of the Company, the Company 
is duly incorporated, validly existing and in good standing under the laws of the British 
Virgin Islands. 

3. The Authorized Capital of the Company is US$ 50,000.00 divided into 50,000 shares 
with a par value of U$$ LOG each. 

4. According to the records maintained at the registered office of the Company, the 
following persons are the duly elected Directors/Officer of the Company: 


Director / President 

Director I Vice-President 

Director 

Director 

Director 


MATILDE ALCIRA SASTRE 
LUIS EMILIO DE TEZANOS PINTO 
JORGE EMILIO DE TEZANOS PINTO 
MARCOS EMILIO DE TEZANOS PINTO 
CRISTINA DE TEZANOS PINTO 


5. To the best of our knowledge there are no actions*. 
Company and no resolutions have been passed^ 
receiver has been appointed over its assets. 

Dated this 12 th day of July, 2007 


or threatened, against the 
winding up and no 




MORGAN & MORGAN TRUST CORPORATION LI 

REGISTERED AGENT 
Albalvra Morales Chandeck 
Authorized Signatory 




ft. Or. BEM1GN0 CAMfflttS, Notorto WWW 

Octavo del CifOiito de Fariam^, coo C^dula N 0 7-73-5 IQ 

CERTfFlCO; 

Qu# dads la certeza da la identfcisd defies) sujeto^ quti ftmA 
(fjmnaron) a( pres ante documento. su(s} firma(s) 



prni * r3! •'- * r^r n a * r y *. t * 

... .._ 

' VII. i;7 ^^^.tg/0000600 

y'<*>T 
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f *' ’ > “ ^ * r 
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' ■ i 


TERRITORY OF I HE BRITISH V IRGIN ISLANDS 

THE INTERNATIONAL BUSINESS COMPANIES ACT 

(CAP. 291) 

' i 

CERTIFICATE OF GOOD STANDING 


£ 


r 
P 

t 

r 


(Section 114) 


t. -j . . 
; \ „ i C 
]F. o. - r = ;■ 

No. 529478 


'.1C : 


KLKfNBl RG FINANCE LTD. 


1 f ! : ! ‘ ' * ‘ ■ ' 

The Registrar of Corporate Affairs of the British Virgin Islands 
HEREBY <3i^riPIKS that:, 

1 : r •• le~ Tr * 1 ii-tfc ‘ i-l, -fi-. j 



international Business the cDta^any has paid all 

feeSr ' licence fees " and p^aTt'tand payable under the 
provisions 'hjf sections. 104 and the;-sa4 d Act, 

■ : [ 

3 . The company has not? submitted ib^p^JrftrticiL&s* of merger or 
consolidation that hayejpot yej& effective. 

i - r frWP? - 

4. The company has not .submittad to me articles of‘ arrangement that 
have not yet become effective, „ 


and dissolved. 


5, The company is^hot xtL the process of being uropiid up; ax 

, * ' .r r.* ■' J . ’ s 

S, No prpoeedi/i#i^7hpve Ibee^'^GStituted to 4JhriA^ f t|l# JMP* gf the 
coaff>any off the ^Maid"regist^r^ it ^ mM — V.;T * i' 

r t f r L ‘i-...* :J5* ’ t*. ,* ,i p M f f 

-. *. *▼! ,;(' ”*■ -il l it. 1 :| i • ; !i K- *j' cs—i 1 

7. In so far as is evidenpedLb^i tj^'e c^ocpipeats ti-ieci irifch me the 
company is in good legal -standing: „ T -* 1 ' 1 



Given under my hand and seal 
at Road Town, Tortola in the 
Territory of the British Virgin Islands 
this 7th day of October, 2005 


/V&‘ 


REGIS’ 



OF'eORPORATE AFFAIRS 


(I* 


* 

























AN EX 


KLEINBURG FINANCE LTD. 

IF PRIVATE COMPANY, PRINT NAME OF ULTIMATE BENEFICIAL OWNERS 

• Matilde Sastre 

• Jorge Emilio de Tezanos Pinto 

• Fernando Emilio de Tezanos Pinto 

• Marcos Emilio de Tezanos Pinto 

• Luis Emilio de Tezanos Pinto 

• Cristina de Tezanos Pinto 

• Pablo Emilio de Tezanos Pinto 

• Dolores de Tezanos Pinto 




Com plianoe Form &>r Jhdiy±iua3s 


Form forconiplstbn by: 

•/ aH^aKhoHeE^ ulan ate beneficMaw ner^ geneialpadnei^ office^ directors a\d a^thoxtead agnate re^ 

</ xisQucthg pattiss (other than institutions, btf fern smd sm ihr mamccrig partns thatare roguidted) of a Berm uda ocm paiy, as part 

of the firm -3 "knew your client' procedure required by . 

Beim uda C am pany/Partnerfiqp Name Cam pos Verdes Ltd. 


FuHN m e ofAppteait 

FistN aneM atibe 

H iddteN am e® 


Suman e Sastre 

Specin en Signature 

'MoJ-Odl' ^<&* ^d^eJy - 

D ate of Birth 

Month August Dayl8 r Year 1933 

N adonaby A rgentha 

Pboe o f B irth 

Buenos A ices 

PasportN um ber3220 JB65 F 

R estiertfel Inform afcfon 

StreetAddre® Ean emha 1319 5to 3^ G roup 


C iy C Federal 

StHte/Provnoe Buenos A ires 



Country Argoitna 

Zp/PottalCode 1007 



HameTebphone <005411)4327-0957 

HomeFax PG5411)4327-0762 



HtffieEin ailAddiesB 

Em pbyer/B uahess 

Inform ation 

0 ocupatbn N /A 

| | C heck box if fetfau pfoyed 


N an e of Em pbyer/B uahe$ 


StreetAddreas 


C ity 

S tate/P iDvxice 



C ountry 

2 p/Po stale ode 



B usneasT etphone 

BusnessF^ 



B ushe* E ~m ailAddiM 

R eaeon for JBgurmg 

com plaice 

(J IhoojpoEfbn/C ontnuatfon of Entity 

[J Apporitm ent as a D irocto r orO fiber 


^ A cqu matron of shares by aibarrpton 

^ Authorised signateiy on bank account® 


j ] Acquisabon of Glares by haider 

PI o ther jpiDviie e>p^nat±>n) 


Identity D ocum ente to be A ttached 

[~1 FaspoifiGR 

] D rirereL renoe hr ith phote);0 R 
□ 0 toetN atbnaiPhOtD ID C aid; AN D 
pi Proof of cunmt eddies 

C opies of identity docum ents m ust be 
actual mm tie: notmbiged) aid oontan a 
recognisbb photogr^h certified by a 
thitei party professional 


Section to be com pbted by certifying thxci party professional 

(eg: attorney, bilker, notary public, com m tisDner of oath$ etc.) 

I hereby certify that the attached copy of the ^ P assort; □ D ryersLjceioe, ^ N aticnal Photo 
ID C aid end Q proof of current address is a true and correct copy of the original docum mt as 
seen by m e 


H em^t C foifeR obno^ 


PrhtfolLnan e ofperron 
certifying dentity docum ent 




N CI B ILS i. L 

Sjgnatfue of person 

certifyiig identity docum ent 


Lew yer 


FrofesfonalT 


~b ?± f l 


/ M / YR 


For office um only 
Approved by 


D ate 


/ M / YR 


□ 


O righal filnH C am plaice JbHeto H^rp 













































r 


En nombro doI Goblemo do fa Repubifca Argentina, 
/ a autorfdad quo expJde el presente passports 
ruega y solid ft* a tod os equalfos a g denes puode 
concemlr, dejen poser fibre mode a su titular y 
pres terfe fa aafstonda y proteccidrr nocesaria. 

The Government of the Republic a Argentina, hereby 
requests aJi whom It may concern! to permit the 
bearer to pass without delay or hindrance end in case 
of need to give ali lawful aid and protection. 

Em noma do Govarno da Republics Argentina, 
a autondada qua concede 0 presente passaporte, 
roga e solicits as autorldedes competences, deixar 
passer livremente o titular e prestar-lhe toda a 
assJstdncla a protegeo necessaria. 


Au nom du Gouvemement de Ja Republlque 
Argentine, I'aulodte qui delivre le present passe port, 
demands a toua cqux qui pourraient dtre concern^s, 
da laisser passer I threat ant son tltulair© at lui prater 
rassistence et la protection n6cessaire, 


-PS; /Jciuf) 














1 


FfRMA/ SIGNATURE 
ySSELLO ACtARATQfVO 

Su^ocmlsoilo Victor OP 


3220865 F 


WAV* fcpMs 

L* ^ S^hiT 




mm 


'laMtt JM 


rjuu) ( 


Ci0lLf-PC5!F:: 





















a? 


M OV/L 


jmpariia de Telefonos ttof Inleuor S A 

MAYO 870 (Cl 084 AAQ), Oudad Autfcnoma de Buenos Aires 

3PONSA9LE iNSCRiPTO 


RESUM EN DE 
CUENTA 


Cucnta numero: 

| 2/0 15119 1579 1 

Total a pagar: $ 

Vendmiento Actual: 

30 #52 

25/04/2007 

Venci mien to Proximo Resumes j 

24/05/2007 


llllllllllll 



CICLOt 08 


6040781080131X91579 

6/04/2007/8108/ 2/0131191579 
ASTRE MATIL DE ALCIRA 

3WERALDA lil) 

Iso 5 OPto 3 

1 Q 07 ABS CIUDAD AUTONOMA BUENOS AIRES 


Mensajes importantes 

Eslimado Clients: le inlor mamas que CTI PCS SA, 
Sue lesionatte (pDf absorobn) par CTI CampaNa de 
Tetefonos dal Interior BA., can efecios a parhr del 
1° de enero de 2007. 

Dictia tusibn, de naiuraleza soaelaria, no imporia 
cam bio algu no en la prestaabn del servido de 
comumcactones mbvites. 



PROCESADO 

N* INTERNOlAiS. 

FECHA„5-.ij.‘^.nh„„ 



port* d* la present* faclyra sari deb it ado an itesos «n su tarjata da credHo / cu*nta bancaria. XXXXXXXXXXXK100 0 


Talon CTI 


& i 


WIOVIL 


Talon BANCO 




MOV/H 


Talon CUENTE 


<5P i 


MOVIL 


San pesos ,, 

CUENTA: 2/0131191579 


CUENTAt 2 /o 131191579 


CUENTA: 2/0131191579 

FECHA: 


FECHA: 

FECHA: 


IMPORTE: S 

IMPORTE: % 

IMPORTE: S 


Esta Taeiura lambwn *3 w Alida para a honor 
despties dp su wtricirtHento. El fceargo *e Itscluir* 
en su fHdwima (acfura 


El Rwurrrtn de Cucnta no abcnado en t^rmwio puede 
ocaskonar la knletrupeidn automatic a del sorvieo 


120131191579 


Talbn CTI 


1 


fVTOV/IL 


Talon BANCO 




MOVIL 


Talon CLIENTE 




MdVIL 


CUENTA: 2/0131191579 


FECHA: 


25/04/2007 


IMPORTE: $ Debito Automatico 


CUENTA: 

2/0131191579 

FECHA: 

25/04/2007 

IMPORTE: $ oe bit 0 Automat! ca 


CUENTA: 


2/0131191579 


FECHA: 


25/04/2007 


IMPORTE: SDebi to Automatic© 


iiiiiiiiiii[[[iiiiiiiiiiiiiiiii[iiiiiiiiiiiiiiiiHHiinfii[ 


bsta Tactura tambrcn es varroa para aoonar 

*4. c *—W.rrna.^t™ Cl wUH.mf* 


Cl ftewwi ifc C-UPnW W mrn ll^AWHl pU«i* 

acauonai la ini prruoctan automatic j dd sefvoo 


111111111111111111111111 mu 111111111111111 mu 





















































































































MOVfL 



Dyrp&ALa tie Tetefonos del Irletxx 5 A 
E MAYO 6?0 (C10S4AAQ), Ciudad Ai*6noma de Buenos Aires 
ESPONSABLE WSCRlPTO 


dtcion do Venia: CONTADO 




snte ; 

276627Z 

ENTA : 

2/0131191579 

O. DE LJNEA : 

11-55110836 

d. Fact. : 

CPP 


B 

Codigo N Jh 06 

FACTURA DE 
SER VICIOS 

SASTRE HATILDE ALCIRA 

ESMERALDA 131? 

Pi so 5 Dpto 3 
C1Q07ABS CIUDAD AUTONOMA BUENOS AIRES 

IVAsCONSUMIDOR FINAL CUIT; 


Factura IMro.: oooi - 527672fie 

Fecha Factura: 08/04/2007 

Hop 0001/0DOT 

CUIT30-68328340-7 tngf Bfuios 901-156370-1 
Iruc® dc Actrodatfes. 23/OS/I 994 


LLE DEL PLAN DE PREC10S : 
a Libre en el Plan: ? 24.00 

precios no incluyen lepuestos 


PLAW CURE7 - GSM Libre 45 
Proeio Mir?-Incluido ; t 0.37 


Abono: # 24.00 

Precio Hin.Excc-dento: S 0.38 


S/ 


I. 




UAL LINEA ] 1 -55110836 CIVA ineluidol 29,52 

ibuesto Interns 4.1731 1*00 

.... - - 




















































C am p ianae Fann &>r IhdaaiuaJs 


Form for oom pbtbn by: 

■J aHfoaoehober^ utin ate baiefidaLow ner^ geieralpartner% a fleers* directors end authored senate rtea 

^ nstmcthg partes pther lhai T^btutfons» ^ film s and stn ibr natmctng partes that am iBguhted} of a B earn uda com pai y, as part 

of the him "know your dent' procedure required by . 

B erm uda Com pany/Fartnerfop Name C to posV eates Ltd, 


FuHN am e ofApphcait 

FirstN an e Luis 

M fodb N an e(sTEm ifc 


Summit ede T G^nosFfoteuj 

/ i / / 

Specin ai Signature 

LjzLoU^ 

D ate of B irth 

M*onth V^fTay 03 Year 1954 

Septan ber^Tr 

W atbnality Aigentjho 

PhceofEirth 

Busies A ires 

PaaportN um her 11266.123 

R e^dmtalSiform atbn 

StreetAddiefB Esn erabal319 Sfc floor >> G roup 


C ity C ^pnalFedeml 

State/Froviice BuaiosAnes 


C ountry A ngeitna 

Zp/PoStelCode 1007 


H om e T ehphone p05411)4327-09 57 

H om e Fa& 


Home E^m aiLAddie^ Jtezaio^ deal-go oom ar 

Em pbyer/Bushe® 

inform aton 

Occupation Busnesanai 

1 1 C heck box if ^3f«n ph^d 


N aneofEmpbyer/BusnesB 


St3BetAddiesE5 


c iy 

StEte/Provnae 


C ountry 

2 p/PostalC ode 


B usneasT el^phone 

Busne®Fax 


B ushe$ E -m aHAddjE^ 

R oason for requrnig 

oomplmoe 

□ Iicoipo radon /C ontnuatbn of Entity 

| | Appofotm ent as a D erector or 0 fffoer 


Acqu^Tfinn nffoafrahy ^ ifvr-rptfon 

[ ) Authored senator/on b^rk account^ 


Q Acqujsrti>n of foams by traisfer 

| | 0 ther provide exp^iaton) 


Identity D ocum ents tp be A ttached 

R1 Pa^DorfiO R 

0 rt/etsL iDenoe y ih photo); O R 
P] 0 therN ationaXPhotD 3 D C aid;AN D 
□ Fipof of a ] rent address 

C opies of id^ntSy docum en3 m ust be 
actual see tfe: notmbiged) ^nd oontan a 
recogn^bte photograph cerbfiBd by a 
thud party professional 


Section to be cam pJeted by aertifyxig Hi mi party profe ssio nal 

bg: attorney, banker; notary pubic, oom m EKcner of oath^ etc.) 

I hereby certify that the attached oopy of foe Q Faspart Q D r^ersLfoaiae, Q N atonal Photo 
ID C and aid p] proof of curmait add ness is a true aid oonectoopy of t|re ox^xialdocum eitas 
i bym e 


H em&i C foibR obno^ 


FmtiilLnan e ofperson 
aerttfyiig jdsitxy docum ent 



Signature of person 
cerdfyhq identity docum ent 


Laj yer 


ProfeasrmalT 4te 


Date 


01 n ojz 


/ M / VR 


For office us? only 
Approved by 


D ate 


/ M / YR 


0 righal filed, C om plena* fobeo date 



















































6n nonbrw tfe! Gobf&rno is R&pu&Xca Argentina, 
{a sulOfxJatf Quit 6\p>dv &t pttfaanm pss&port#, 
mags y s&fCtfa a rod#* stfum tfos a qumws puode 
concern tr t dajtm pmar bbrwnmntm a 5tt tfluimr y 
pwsWffo /«* B&stwncm y pmt*cet<xi n&i 

Tn© Gnv qr rm w ni of tha Repub!sea Arggnttruj,. nofotry 
roquets mil whom If may concern, to pormif the 
boansr to pasfi without daisy or hindrance and to c-om 
of need ‘O Qjire at! lawful ok) and protect fort 

Em no mo do Govomo do Republic a Argonjma* 
• a ■utoobade one concede o present o posse pone, 
roca o solicits os sutcr+d^dOP COmD*h§nt®», datxur 
passer livremanta Q titular c presl&r 'he toda a 
% aaai*l*nctt o proi&^ao naceasana 

Au nom <3o Gouvornemofil do la RotHibllQtfll 
A/genune. I nutonie quifMvre fce present pea*eoon r 
demand® a ious C*uxqu* pourruiem dtro 
do lutsser poftoar Ubromorci bop tJtjieire at !ui prater 
I'ttiifUnn ot la [uotKtion fi6c*esairo 


4296871 
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IF ORGAMIZAdOFi 01 HlWCtO* OUtCTOS EMfH£ JAM CK 


OSDE - FILIAL METROPOLITAN A 

AV LEANDRO N. ALEM 1067 

1001 CIUDAD AUTONOMA DE BUENOS AIRES 

IVA Responsabie inscripto 

TALON DE PAGO 

06/2007 

DE TEZANOS PINTO LUIS EMILIO ^ „ „„ 

LA FtABIDA 1180 Asocsdo Nro S608850682001 Cul/Cuil 20-14014160-8 

Cuenta Nro P608B5068201 

1642 SAN ISIDRO ^^ 1000496966 


■■ail 


A3_C2„06 


Talon para ser utilizado hasta el 31/07/2007 


PAGO TELEFONICO: 4809-7385 6 4809-6000 (opcion 7) 

N* Pagophone: 6010706432392075 5 

N* Link: 2000608850682010 

N* Banelco: 60060885068201 

Efectivo Q Cheque N & : Banco: 

A debitarse de la tarjeta Mastercard N° 

..0014 * 

VENCIMIENTO: 11/07/2007 

Id Emision: 6010706432392075 

06/2007 

IMPORTE: $ 1.340,00 




illilll 


30160107064323920756160885068200100013400000707310 
Exclusive fitiales habilitadas: Pago Facil - Sapropagos - Rapipago 



60107064323920756161 
Talon para 


6200100013400000707313018 

iado/Empresa Sellar al Dorso 



I ©^=>11: 


Tal6n para ser utilizado 
hasta el 31/07/2007 



I ©^=>11: 


Talon para ser utilizado 
hasta el 31/07/2007 


*1 VMJttm 


DE TEZANOS PINTO LUIS EMILIO 


AsoaadoNro S606B506820Q1 
Cuenta Nro P60885068201 


Inledoculof 1000496966 
Cuil/Curl 20-140141608 


N* Pagophone 60107064323920755 
N* Link: 2000608850682010 
N° Banelco 60060885068201 


PAGO TELEFONICO 4809-7385 6 4809-6000 (opc»n 7) 


A debitarse de la tarjeta Mastercard N° 
. ■ .0014 


Efectivo □ 
Cheque N°: 
Banco: 


Id Emision: 6010706432392075 


06/2007 


VENCIMIENTO: 11/07/2007 


IMPORTE: 


1.340,00 


DE TEZANOS PINTO LUIS EMILIO 


AsoaadoNro S608850682001 
Cuenta Nro P60665068201 


Interlocutor 1000496966 
Cuil/Cutl: 20-14014160^8 


N° Pagophone: 6010706432392075 5 
N* Unk: 2000608850682010 
N* Safeco 60060885068201 


PAGO TELEFONICO: 4809-7385 6 4809-6000 (opcion 7) 


A debitarse de la tarjeta Mastercard N° 
,.,0014 


Efectivo □ 
Cheque N°: 
Banco: 


Id Emision: 6010706432392075 


06/2007 


VENCIMIENTO: 11/07/2 


IMPORTE: 


1.340 







60107064323920756160885068200100013400000707313018 


60107064323920756160885068200100013400000707313018 


Talon paraOSDE 


Sellar al Dorso Talon para el Banco 


Sellar al E 











































































































































































































C om pbanae Form ibr Individuals 


Form feroompbtbn by: 

/ aH ^laishoiieisv ultra ate benefrnalow ner^ geneslpartnei^ offi^ drectors and aathoraed agnate res. 

✓ instructing partes pother than institution^ lew him said sin fhr instructing parties that as jegubted) of a Berm uda com paiy, aspect, 

of the film *3 "knew yourcient' procedure required by . 


B enn uda C om p any/P artner^ip Name Cam posV 


Ltd, 


FuiLN an e ofAppleant 

FiatN an e Jbmpe 

M rddb N an e® Em Hb 


Suman e de T ezancs P into 

Specm ai Signature 

Ju 

D ate of B irih 

MiMfP D ay 03 Y eat 1954 

sepfenber 

N adonalifyArgeitho 

PboeofBteh 

BuaiosAmes 

PaffportN umberll 266.12 3 

R esidentaHifemi atbn 

StreetAddre® Earn erada 1319 5* fbor 3^0 roup 


c ity G ^nialFedeial 

State/Province BusnosAiies 


Country Argentina 

Z p/PortalC ode 1007 


H om e T ebphome tfX)54 11)4 327“0957 

Home Fax. 


H om eE-m aCAddiE$ tezaipiis y^noooom ar 

Em pbyer/fe uaiiess 

Ihterm ason 

0 ocupatbn Busheam an 

□ C heck box if ^Jfan pbyed 


N am e of Em p byer/R usne$ 


StieetAddiESB 


C iy 

State/Province 


C ountry 

Z p/PostalC ode 


B u sheas T eJqphorne 

BuaneaaFas 


Bu sheas Edn dLAddre® 

R eaa>n lbr tequimg 

canpliaioe 

[ [ mtDipoiHdon/C ontimatbn of Entity 

□ Appohtm antasaD iteCtororO ffcer 


[X] a r*p i ratten ofrtiacesby aibaxption 

[ j Authorised sanatory on bank accountH 


| | A nrp sTvirten of dnaiesby transfer 

1 j O ther t>iDviie expbnabon) 


Identity D ocum ents to be A tteched 

[X] PaaporbO R 

!~1 D rivers Lbenoe W ±h phote);0 R 
|~| O therN ationalPhoto 3D C ard;AN D 
~2 Proof of c urran t airing 

C opes of jdentdy docum ents m ust be 
actual size (e: notenbiged) and contain a 
lEDogniadofe photograph oartifed by a 
third party profeaatonal 


Sectbn to be com pfeted by certifying third party piofembnal 

feg: attorney, banker, notary public, com m hreo ner of oaths^ ete.) 

I hereby certify that the attached copy of the Q Pa^norp Q D rm/ersL ranee, Q M atonal Photo 
ID G and aid Q pioof of currant address is a tme aid correct aopy of the o riginal docum ant as 
assn by m e 


H eman C bifeR obicosa 


HER 


PrhtfiiUnan e ofpeison 
certifying d entity docum mt 



ABQGA" 



La^ yea: 


Prote^bnalT itfe 


Date 


of person * 
identity docum ent 

Q 3 #? v 7 


/ M / YR 


For office ute onJy 

Approved by 


D ate 


□ 


D / M / YR 


0 ngnalnbd C cm pianoe teller, date 




















































£n n ombre del Goble mo da fa Republics Argentina , 
ta sutorldari pue expkfe ■ el presente pasaporfo, 
mega y solicits e todos a quetfos a qu fanes puede 
concernlr , dejen pasar fibremente a su titular/y 
prestarle la ssistencls y firoteccidn necesarle. 

The Government oMhe Republics Argentina, hereby 
requests all whom it may concern, to permit the 
bearer to pesa without delay or hindrance end in case 
of need to give ell lawful aid and protection. 

Em noma do Governo da Republic^ Argentina, 
a autoridede quo concede o presente passaporte, 
roga e sollcllo as Hulorldedes compatenlas^ dalxar 
passer llvremente o titular e prestar-lha loda a 
\ asslat§ncla a protegao necess&ris. 

Au nom du Gouvernoment de ia R&publlque 
Argentine. I'autorlti qol t)6l|vre te present passeporl, 
demando a lous ceux qul pourralant Atre concern^, 
de lalsser passer llbremant son tllulelre et lul prater 
[‘assistance et la protection ndceassire. 


3348146 
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rl MERCOSUR 

RE PUBLIC A ARGENTINA 
MINISTERIO DEL INTERIOR 
POLICIA FEDERAL 


fmpt&stfri O/ff/to 
PutQar Dvrecfto 


\ DETEZANOS PINTO 
\ JORGE EMILIO 

i 11266123N 


i n fain d 0 titufa • r -9 mrrpspondr ccn fa det reverso 

Trm twarar ’i photograph ctKCMpoodswiirt i^to cht=c- on the revise 




■" e 




* ViTntr r> v: r 


LC 


fr u 


^ H / ; ' j Buenos Alree, J + iTv do 

r ;- 


",?.di;-JAvo... t .ZJJQ3 


v/» 


■ , Ui.:- 


, I 


' | *’■ T / Uid nature 

i ■ : r ttuo AgCAturmro 

■< i- r ■ „:■/ ■, 

id turn Alt^hdo boriaro 


V‘" * *’! 


—---■ "■■ -1 

t nw /Tv * ■ ^ 

1 

iJ^SSSS?' 

r ARGENTINA 
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k■ - k ; 
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' \ ip y ^ 
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' ftfrfmA l/h/k 

L~s> w'jtfiSl 


rlSlLS RCB1ROSA 

















































:Nt-£?-I998 15i06 


DE: BANCO COLUMBIA 41211055 


A:43270762 


P:l 



0 

cadi^o *r os 


FACTURA 


NRD, COMPROBAMT^ 


0199 £1912576 


la/oz/zoo? 


PEC HA DE EMtSION 

CABLEVISION $*A PAROISSIFN 3956/60 (C1430CCH) CAPITAL FEDERAL BS.AS. 

DojiicUio laQnX: Cuba 2370 (C1428AEL) Capita! F*d*r*l 

I.V.A. RESPONSABLE INSCHIPTO CUIT 3 0 57365206-4 

1KGRESOS 6RUTOS 901-160042-9 

FAR 11248 INICI0 DE ACTIVIDADFS; 31/03/81 


DATOS 0EL CLIENTE 

Dovolvnr n: 

Cabluvision * Cuba 2370 

- < 1*4 28) 

Capital 

DQfllOD022B2 

Sr Jfc 

TE2ANOS PINTO JORGE 

Client* t\t& 

00I9754027 

00033 

Turin on Hppertn 

Z . R : 0 0 0 0/ 3 0 0 0 0 0 0 

vettclmlemo 

08/03/2007 

Dgmtcdlo 

NumuTD 

C’uorpo 

Torre P*ws 

Pto 

CP 

LftCalidad 

DEL LIBERTADOH AVDA. 

03590 


4 

4! 

1425 

CAPITAL FEDE! 

UgmJcirio dg Inst 

Mumorg 

CufrrpO 

Fone Ffto 

QIo 

CP 

LoculJd&p 

Portotk} Cffllomu 

MAR/2007 *»CABLE* 

CondltlAn dr ii/rnu 

DEB.AUTa 

1 

CONSUH1DOR FINAL 

Curr 


ESTA FACTURA SE DE6ITARA DE SU CUENfA MASTERCARD 
CATEG0R1A 7 ESTRELLAS 


FACTURA DEL MES 


i Concerto 

ALQUXLER DECODER 
PROMO Alt). DECODER 
RJTBQi PREMIUM 
HBO 

MC \ CITY 


C.I*E*; 1001 0019754027 U0033 


3067365206401019925020109947179200709083 


-03/Z0D7- 

-03/2007- 


ix^r 2i x 


0,00 



import* 


1,00 

6,16 

0,00 

6,16 

3,00 

63,96 

2,0O 

30,00 

2,00 

20,00 

> 

23,94 


TOTAL 


137,90 


LA CAMCELACrOW DE ESTA FACTURA, POSTERIOR A SU YENCJMliNTO, GENERA RECARO09 POR PAGO FUEMA DE TERMING 
1ESUMEN DE CUENTA EL MOhTTO D€fVA DlSCRlMiliA^O NO PUEDECOMPLTarse CCrf,40CREDITOFISCAL 


lescrriTP tdn 

FACTURA 


Camprub&me 

0199-21912578 


'ArnchniMnlP 

" DS/03/2007 


IFnportft actual 


137,90’ 


A PRESENT! FACTURA FUE EMfTJDA EL t>07 £ INCLUYF SOL AM £NTE LOS PACOS REAUZADOS HAST A F$A FECHA. 

•RIOJNAL LA PflESEHTE FACTURA NO E9 COMPROSAWTE DE PACO SIN El 90_LO DEL SA/^JCO 

-PHESO FOR CABLED SION 9 A CUff 


total 


137,90 


C A I NRO 1 7& Vfc 


































































Com pfeanae Fonn fbrIndividuals 


Form ibroomptetjon by: 

Z aUdiaiEhoiieESy utim ate bmeffcdalow ner^ generalpartners, officer^ dimctoisand aithorfead 

Z xi3tmct±ig partes pother than institutions* fe.-/ firm s aid sin ikr xistiucthg partes that aie regu feted) of a B eirn uda com pmy, as part 

of the film -ts "knew yourclmt' procedure mqurrBd by ferf . 


Beam uda Com pany/Faxmez&iip Nam a CamposV 


Ltd. 


FuEN aa e ofAppicmt 

FtitN an e Fernando 

M iidfe N an e® Em ilb 


Suman e de T essnos Pxud 

J? / *P- t - ■ 

Specm <ai S jgnatuie 

AMfO 

D ate of B irth 

M onth 1 D ay 1-f* Y ear 1955 

D eoan ber 

N atronafeyAig^itno 

Pfeoe of Birth 

BueiosAnes 

Fas^xMt N um ber 11.77 4 J5 17 

r estiai^lEitiim atiem 

StreetAddiESs Supadial294 8* ifcorA 


C ity C cpifeLFedeml 

State/Fn>viiae BumosAiies 


C oun tty A rgentna 

Z p/PodalC ode 


H am eT elphone C05411)4393-6069 

H cm e Fax 


H ome E'mailAddiBSB 

Em pbyer/B uaiie® 

lx£>mi atx>n 

O carpamn B usiteasn ai 

LXJ C heck box if pbyed 


N an eofEmptiyec/BusnesAU R EN 


StroetAddie® Corrientes 


C ity 

St^/Provnoe 


C ountty 

Z p/PodalC ode 


BusnessT fe^hone 

BusneasF^c 


Bushess E -ta aiLAddre^ 

R easan Ibr roquimg 

ccmphaioe 

[ [ Eioojpoiattin/C ontnu &jon of Entity 

([ Appofitm ^itasaD irBctororO fEber 


Acgutiitbn of .tiatosby nrbscrpttin 

| [ Authorfeed ^igrtatory on baik account^ 


□ Acquhdtbn of Places by tiaisfer 

[ ) 0 ther provide ej^fenatr^iJ 


Identity D oernn en ts to be A ttached 

0 FasqportiG R 

n D ra/eis Licence w ith photo);G R 
F] O therK ationalPhoto ID C aid;AND 
Q Proof of oinmt addm^ 

C op^s of :dent±y docum mts m use be 
actual ads tie: notenferged) aid oontan a 
rsoognistiJe photograph certified by a 
third party professorial 


Section to be com p^tad by certifying thiri party panfeasdnal 

^eg: attorney, barker, notary publt:, oomm fesbner of oath^ etc.) 

I hetdoy certify that the attached copy of the Q P assort □ D ri/ersLtiaiae, Q N ational Photo 
ID C ad aid Q proof of cuneit address is a true aid correct oopy of tt^e orgdaLdocum ent as 
®en by m e 


H amch C tills R obirosi 


Pent fiJLnan e ofperson 
cerdfyng dentty docum oit 



Laj yer 


Protf^cnnalT Jtfe 


D ate 


V 3 VI C± 


/ M / YR 


Foro fide use o nly 
Approved by 


D ate 


□ 


/ M I YR 


0 rignal filpri C on pfence faMei, dae 























































MERCOSUR 

RE PUB LIC A ARGENTINA 
MINISTERIO DEL INTERIOR 
FOLICIA FEDERAL 


TEIAHOS PINTO 


FERNANDO EfULIO DE 


2* uSt£ Lkv, DOL'^rridt. Cto 


11774517 N 


Bn nombre del Gobiemo do la RepubUca Argentina, 
la au ton dad quo exp/da a! prasanta pasaporta. 
ruega y schc/ta a todos squ&ifos a qutenes pueda 
concermr, d&j&n pasar //bramanta a su titular y 
prastarfa /a asistencia y promccidn n&casaria. 


-—— <** ■*'- y—,„ jl % _, 


The Government of the Republic a Argentina* hereby 
requests all whom it may concern* to permit the 
bearer to pass without delay or hindrance and in case 
of need to give all lawful eld and protection. 

Em name do Gove mo da Republica Argentina, 
a auto rid ad e que concede o present e pasaa porta* 
roga a solicits a a autoridades com pa tames. deixar 
passar llvremente o titular e preatari he toda a 
assists ncia e protegao necessiria* 

Au nom du Gouvernement de la fl^pubfique 
Argentine, rautorlte qui delivre te present passeport, 
demands a tous ceux qui pourraient dire concernes, 
de laisser passer librernent son titulaira at Jui prater 
I*assistance et la protection nGcessaire, 


v v v v •'v*- v v ^3^ v_v_v^ 

— mtmM —Ijjl 

*» «*? *** * 

* i 


© 


PQUCEA 

FEDERAL 

ARGENTINA 

r r f*- 7s" f" 

M*$| Itpy 

ilh. * ppfi, /H4S Sr-nv i|- 

V 

. ."4V 4 A ^ 




• t , , 

* ’■ 1 


fSs&fi M*. 

- 


la ^j(b deinnjisr$e t0iietre^r$o. 

the besnjf a pNotagiaph corresponds #tltothe,one on ?rs? averse 
A 


2 4 OCTUBRE 2006 

Suenoa Aires.de ..„..ae 

T^tjj ' * 

ROMA / SlGMATUrtE 

NTCA3ASEZ 

VCEftTlFICASOS 


VrAhu IJ 4 VV: 

MM/ 1 f< r 
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Rentas 


Gobierno de la Ciudad de Buenos Aires 

Direcdon General de Rentas 


gobBsAs 


1 f i' 1 * ; r ! Wi '■ A 4Hi I 

072 - Alumbrado BarrJdo y Umplflii - Contribution Territorial - Pavlmentos y Acorns - Lny £3*514 ? 

i|’■ , 11'* j ■ . u OOtXJ*IKw t 

| - ‘V| ,r < ■ - 4 : 4 •• 

!■ ■ .. ti 


DETEZANOS PINTO FERNANDO 

SUIPACHA 1294 P.08 

1011 Ciudad Autonoma de Buenos Aiies 


Ubtcacion dal tnrnuoblo: SUIPACHA 129*1 P S D.23 


I ISttJ 

IP (V. ,—V- ’■ -rfe 


0 07-001395382*11 
Cdctigo para cajaros automdtfcos 


V*Y ’T 


a 


Par lido 1395982 


DV 02 


5 r 


p-f 


Valuation dd lerreno: S2.GS0.32 Edificio: $ 13 1.608,21 


Superficie edificada: 11 r 1 25 m2 Superficie terrene?; 711 rn2 


i v § 




ii 


Total: $134-488,53 


Poicenldtil fiscal de la unidad: 2.*1000 % 


Ano 2007 


Cuota N’ 04 


Contlibucion Anunl Tolal: $ 1,771,22 


* 1"* Vendmlento 

10/07/07 

A pager 

$295,20 


2 M Vendmtttnto 

31/07/07 

A pagar 

1 r 4 

$301,10 


Quotas / Wncrmfontas; ■* 

pr03 10/05/07 | N*04 KVQ7/07 [ N~ 00 10tt)9/07 ~[~N*Q6 09/11/07 


b 8 

i j 


■ 1 - M ' 

:l t 


Obirgadones Impagas 


$ * m t t , ■ *s ■ v * 

JUBILAOO O PENSlONADO Ud. puede eslar exento, Solicits 
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C om p Jaanom Foim &r Jhdi^xUiaJs 


iom foroompbtrjn by: 

/ aHfoaieholiei^ ulin ate beieficMow ner^ generalpartneo^ ofdcms, directoisaxi aathomd sonata ms. 

'Z ii^tructiig pattes pther thai iisdtubonsy ]a^ film said sm iflar nstmcting partbs that ate rsgubied) of aBenn udacompaiy, a®pant 

of the film -5 "knew your client' procedure inquired by Iw. 

Berm uda C om pany/Partnen^ip N am e Cam posV Ltd. 


Fu HH me ofAppIfc^it 

F;teN aneM atcos 

M iddb Nanejsi Em itb 

Smnan e de T esanos Piito 

Specin an Sign^iuE 

^)ojv Cxa 

D ate of B Mi 

Month Day03 Year 1956 

D eoanber 

N atbnalily A rgentxio 

PboeofB Mh 

Buenos A nes 

Pas^orr.N umber 13120D84 N 

R esiavttel Inform ation 

St^etAddr^ Ean eiadal319 PB l^Gjnup 

C iy C ^utsLFederal State/Provnce Busies A hes 

Country Aigentna 2p/PostalCode 1007 

H am e T ebphone 005411)4327-0762 Home Fax 005411)4327-0762 

H ome E^n aiLAddreac baaa/iE Ifocom ar 

Em pbyet/B ushess 

Inform ataon 

0 ccupadon A dm n^iator 

| ) C heck box if^lftjn pbyed 

3St an e of Em pfoyer/B ushe® B awilS A, 

StrsetAddn^B Ean emba 1319 PB 1* Group 

City C «yitalFederal State/P roviioe BueiosAim 

C ountty Argesitna 2 p/FoSteic ode 1007 

B uaieaaT e^phone 005411) 43 94“5078 B usness Fat 

B useiess E^n aiLAddiE^ 

R eason for requrmg 

ocm p Ibnce 

( J IioorporatfonA: ontnuattfon ofEntiy 

( | Appofotm mtasaD martororO ffioer 

[><] Acqurston of diaresby aubs^rptbn 

Authorised sanatory on baik account^ 

| | A oqursfoon of foams by taan^r 

| ] 0 ther t>iDvrle explnatbn) 


Heaitity D ocunv ente to be A ttached 
^ R 

PI E n/eoLibaice (*r ih photo); 0 R 
Q O therN afionalPhofo ID C aid;AN D 
□ Pmof of cunHit address 

C opias of identity docum ents m uSt be 
actual ajaa not en Inged) aid contain a 
moogn^ebb photoglyph certified by a 
thid party professional 


Sectton to be com pitted by oeifcifyiig fh±ri party profe^fonal 

teg: attorney, barker, notary public, oesnm saoner of oaths^ etc,) 

Ihei^y certify that the dOadied copy of the P assort D D o/ers L foence, [*] M ationaL Photo 
D C and ad Q pioof of cuneit address is a true ad oonect oopy of th^ orrphaldoami ent as 
seei bym e 


H amM C ±>ibR obuDS 


PmtfilLnan e of person 
certifyfog identity docum ent 




HERN^N C1BILS R 

Srrnatuto ofpemn 
certlfyiig deitfcy docum ent 


Law yer 


FrofoasbnalT fob 


D ate 


03 Cl f 2 


/ M / YR 


For office uas on^ 
Approved by 


D ale 


D / M / Y R 


□ 


O rtfjnalfiled C appliance foJder^d^te 















































En nombra del Goblarm de la Rspdb/tcs Argentina , 
b autorldad qua expide &J presents ppaaporte, 
rungs y solicits a todos aquation a qutenes puade 
concemin dejen passr Hbmmente a su titular y 
prestarle la aslstencia y prot&ccidn necesarta* 

The Government of the Republics Argentina, hereby 
requests all whom It may concern, to permit the 
bearer to pass without daisy or hindrance and In case 
of need to give all lawful aid and protection. 

Em noma do Govercio da Republics Argentina, 
s autoridade que concede o presente passaporte, 
roga a solicits as eutoridades compete ntes, deixar 
passar Jivremente o titular e prestaHh© tod a a 
assistdncla e protoqao necess^rla. 

Au nom dir Gouvernement de la Ftdpublique 
Argentine, fairtoiltt qul ddllvr© le present passeport, 
demande a tous ceux qul pourraient Sire concemds, 
de laisser passer Hbrement son titu lairs et tut pr6ter 
(‘assistance et la protection ndcessaire. 


3496718 

— a — 




I 




" rt.. r : „ 


\ DE TEZANOS PINTO 
' MARCOS EMILIO 


3120084N 


L& fate doth hi terse corny spends ot is def revet so 

Tha bearers tfirluytapti correspond wrth iheuih? on themtJrsG 


Buenos Aires, 

i 


f 5 de AGOSTO |003 


FIRMA / SIGNATURE 
SELLO AC 


T.UJ 3 f.irjy.no sopwano 

3H J*-j Div. Document off •/ Certiflcadoa 

<<«»>> 


— 5 — 






0_v_L,^'Vd ERNA, ' J / Ci B | i-S nos 

'A BOG A DO 


federal 

ARGpjTIN/y 





“ ;V jfc 
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FACTURA 


r 




San Luis Soe, cn Com. porAccs. 

Florida 930 - Piso P 5 “D" 

1 005 - Capital Federal 


B 

CPBTE 
N e 06 


N 2 0001- 00002872 


FECHA 


% 6 0 


* 


* 


C.U.I.T.: 30-52650444-1 

Ing. Bwtos: 510918-03 

IVA RESPONSABLE INSCRIPTO Inrcro de actividades: 06/09/1959 

> — — - — 












































C om plianoe Form fbr Jhdiyjduafc 


Foam fcroompletDn by: 

J aildiaiEholieisi ulin atebaiefftialow ner^ gaietalpartneis* offbet^ directors aid aithcaed sbnatoDes. 

/ iisCtuctiig partes pther thai iigtitutbns* ^ film said sin ifer Jisonctiig parties that are leguMed) of a Beim uda company, as part 

oflhe fiim -s"kncw your ctent' piooedme xBqunsd by ia* , 

Beim uda C om pany/Partner^ip Name C am posV &*rU *3 Ltd . 


FuJU an e ofApplont 

FMtN an e C natria 

M iUfeHaae{9| 

» 

Suman e de T esaios P iitD 

Specin en Signature 


D ate ofB Mi 

Month —Day20 Year 1961 

0 ctober 

N ationafiy A igen ana 

Place of B irth 

Buenos Ainas 

Pas^ortN umber 14J015381 

R estieitiallrijbim atton 

StrsetAddreaB H udton 1427 


C Hy Becrar 

State/PiDviiae EuaiosAims 


Country Aigaitna 

Z p/FoaalC ode 


HameTeiphone (005411)4723-64 32 

H can e Fax 


H omeE-m arilAddrese Ujlt-vaio^ yshoocom az 

Zm pbyex/B ushe® 

Zritbim ation 

O ccupatx>n N /A 

(f C heck box if self an pbyad 


N am e ofEmpbyerYBusne^ 


StreetAddre^ 


C % 

S tate/P ioviiae 


C ountiy 

2 p/PodalC ode 


B usne$T e^Dhone 

BusineasFax 


B usnessE -m ailAddreas 

\ eaon ibr requichg 

xmpliaioe 

[_J Hoojpojafbn/C ontnuaDon ofEntfly 

[j Appoiitm entasaD HB^tororO ffi^er 


AoguisjtMi ofdiaiEsby subaxpton 

Authoried signatory on bank acoount^ 


1 ] Acquisition of ±iaresby trailer 

I I 0 ther provide exp!feiat±5n) 


Edentiiy D ocum ents to be A tfcached 

3 PasporbO R 

^ D n/ersLcaioe fcr jth photo);0 R 
3 O therN ationalPhoto D Cad;AN D 
~2 Pido f of ament adding 

: op:es of iteitfty docum ents m be 
dual size (je: notenhnged) aid contan a 
eoognisdib photograph certifed by a 
hind party piDfsaaonal 


Section to be com pis tod by certifying third party piofesoonal 

(eg: attorney, baiker, notaiy publfc, asm m issbnetofetc .) 

I heudsy certify that Ihe attached copy o f the □ Passort; |~~) D ri/ers Lireioe.Q N ational Photo 
]D C ml aid Q proof of cuixmt addre^ s a tme and correct copy of tile ^jpghaldocum as 
$en by me 


H eman C ±>HsR obroaa 


PmtlxJLnan e of person 
certifyiig :dent±y docum ait 




OBIROSA 


Lawyer 


pjofeEonalT iSs 


Signature ofperton 
certtfyng iteiticy docum ait 

<rh £f tf 


/ M / YR 


^or office u& ordy 
vppiDvad by 


D ate 


D / M / YR 


0 rignalfibri C cm plerioe filler, daE 













































En nomine del Gohierno do la Republics Argentina, 
ia autoridad qua axplde el presents paseporte, 
mega y solicits a todos aquellos a qurenes puede 
concern tr t dejen pasar litre men to a su titular y 
prostnrlo la aslstencia y prot&ccldn hecejaar/a. 

The Government of the Republlca Argentina, hereby 
requests all whom ft may concern, lo permit the 
bearer ta pass without delay or hindrance and In case 
of need to give all lawful aid and protection, 

Em noin© do Governo da Republica Argentina, 
a auloridad© quo concede o present© passaporta, 
roga a solicfta as autoridades competaritas, delxar 
passer Mvrement© o titular o prestar-lh© loda a 
assist§ncia o protegee necessAria. 

Au nom du Gouvomement do ia Rdpubiiqus 
Argentine, fauloritti qui d£livre In present pasneport, 
demand e a tous cotrx qu{ pgurraient etre concomes, 
de laisser passer librement son tllulaire el lul prater 
rBSsl3tanc© ©t la protection n^cessnlre. 


3949273 

™ 2 — 







-— 


MERCOSUR ; 


" ■ v r“ 

REPUBLICA ARGENTINA 
MINISTER]!) DEL INTERIOR 
I’OIJCIA EEDERAL 


mm 


M ^ 

VJ’J'.f 





dnpmdO't Dtgiio 
FvStfAt Ot*n?cbo 


DE T E A NOS PINTO DE PUIGGARI 


muter qt’.pry rttey’Otjtii- .ct??: Ideffl W ircrfsp \. 
jr 



Ms. 

* a nirN ' 


tfy'Wl&r 




POLIC! A 
FEDEF1AL 
ARGENTINA 


UCl'UBRf 


Buenos Aires, 


FIRMA /. slijNATUnE 
SELLO A CLA HA TORtO 

Eduardo DamiAn BARRETO 

XUMEHTOS Y CERTIFiCADOS 


— 5 — 













































I 


Edenor 


Focfeira Nro. 003-73516767 
Emisidi, 27/09^006 Capital Federal 


N° Cuenta 


Empress Drslribuidorn y Comcrcializnridra Norte S.A- 

Azcpsrdo 10Z5 

Ci 107 ado Copila) Federal 

DNHP: 65511620: CUII: 30-65511620-2; I.V.A.: R&sp. hwerlpto; 
Impueslos imernos: No Responsible; Ingrssus Brutos; Exonto 


Cfiente 

PUIGGARt CRISTINA TEZANGS PINT 


8130 1160 7229 


Giafico compmalivo do su consymo do cnoiqi.i 


3.085 kWh 
2951 kWh 
3123 kWh 


PeCcH.lt> actual 

Igual period o ano anterior 

Proroedio ullmos &eis pttkidDS 




Domtcilio do consumo y postal 


HUDSON GUILLERMO 1427 

1643 BEGGAR 

E/C: SLFLEIN ADA 
Barrio: 

CORREO UROANO EXP RESS ARG S, A RNFSP N ' 0766 26. t 72 

PLAN: 20/74275 . Bimesual - Med Nro 23469 SSI 


Tarrta T1-R2 AclivkJad RESIOBVCIAL 

Situation l .V A GCNSUMi dor final CU1T: 004 ) 0000000-0 




• Emergencies r> folia de surmnistro 0800-66S-4003 6 (011} 4555-9300 

• SftrvteJta TetiWirico Comet dal (Oil) 434S-8400 

• Oftdnn Comaicifll: ROLON ANDRES 1049 (1642) SAN ISIDRO 

• A let foehn de emnriOn de la present* * httktfl, eole fumhls&o oo regista lac tur ns 
ertiflrJat pendfontesde pago pot consume de energla eWctrfca, 


TOTAL A PAGAR hasta el 13/10/2006 $239,27 


2d a. Vend mien to hasta el 27/10/2006 $242,61 

La proxima factura vence el 18/12/2006 


Detatte dc? su consume 


Detalle de su factura 


DomldiQ do conwimo Blmetif* 5 

1* *O©0N GUILLERM O 1427 

BECCAR 

kvrtuot t'fro. 23469 Fact. Multipl. 1 Per fodo da Consumo 2//Q7/06 al £7/O9/0S 


t - Cargo fljo 

2 - Consmno total - kWh 3.085 


16,29 

129.57 


Consume (kWh} Bern! Cargo Fljo 


lum 

Lect Actual 

Led Abler lei 

Total kWh 



| DiasIPerlodo 

Import* 

1 

260120 

206035 

3005 


Actual 

Anterior 

16,29 x 62/62 

$ 16.2$ 


3085 


$ 16.29 


Car go Vei iable 


Consume 

$AtWh jOiaslPerlodo 

torpor to 

3005 * 

0,0420 x 62/ 62 

$ 129.57 


$ 129,57 


Ectonoi' Informs 



Subtotal “A M 

145.BG 

Impueslo al Valor Agrregndo 

21 j0006 x 

30,03 

Fcndo Pda Santa Cruz Ley N 23 681 

0,6000 X 

0,B8 

Imp Pcia.Bs. As. Leyes N 7 200/67 y 0.016/73 

10,0000 X 

14,59 

Fondo Pda. Buenos Aires Ley N* 9.036 

5,5000 X 

t,02 

CgntnUtdOn Munldp^l 

6,4240 % 

9,37 

ContribudOn Provincial 

0,6424 X 

0,94 

Res. Sec, ErrergiaN* 745/05 


28,90 


Subtotal "B" 

93.41 


(El monto tin IVA disci imlitado no puede compulaise como credito fiscal) 


• Res Sec Energla M 745/05 inciuye un Cargo AdteionoJ <f*$ 28,98 cafculado con 

him. base SAM KWh 2661 mi 62dl» 



Tola I (A+B) 239,27 


Total a pa gar a fecha l!g venctntlcnlc 


*239,27 

Racargo sotf e concepts 1.2.3,4,6a 10. 12 y 1 

1*08 X 

S2,GC 

. Im puss to tif Vdoi AgregafJc 

21,0000 X 

$0,5! 

. OwtrtoudOn Municipal 

6,4240 X 

50,1r 

. CcnlrlbuclOn Provlndnl 

0,6424 

$0,01 


ttanscvii Hrfa la facha tfo 2do. vonciinfonto 27/10/2000 ado podii abonai esla 
laclrira en nunslias Olrcmas Comenuit«. o so procodeii it In suspension del 
suministio tie eneigla Hocliica (ver al dor so} 



I 

Edanor 


Talon Banco 

Tailfa T1-R2 3IMESTRAL 
Factura Nio. 00373516767 
Cuenta Nro: &130 1160 7229 


« 

Etfefwr 


Taldn Edenor 
Tailfa T1-R2 BIMESTRAL 
Factura Nro. 003-73516767 
Cuenta Nro: 8130 1160 7229 


AL VENCtMIENTO 13/10/2006 5239,27 

AL 2 do .VENCtMIENTO 27/10/2006 $242,61 


AL VENCtMIENTO 13/102006 
AL 2do.VENCIMIEHTO 27/10/2006 
CHEQUE NRO:... 


CONTRA SCO: 


5239,2 

$242,6 



CHEQUE NBO: . 

CONTRA BCO:... 

6356 Hi! M 60/27903000023927 
000034261321201310637104 



63581301160722903000023927000024261321201310627104 
















































































































































































































Com phance Foim ifor 2hdis/±iuals 


Form for com p]etbn by: 

yf all dnairholiers* utm ate beneffralow generalpartnei^ office^ directors aid authored sgnatores. 

V iiatmcthg partes pother Than rtetiftihbns* iw firm said sm ihr xistructhg parties thaftaiB jegubted) of a B eim uda com pany, as part 

of the film is "know your client' procedure required by fea . 

Beun uda Com pany/PartneE£i;p N am e Cam posVeBjesLtEl. 


FuILN an e of Appicait 

FirStM an e F±>b 

M rldh N an e® Em itb 


Suman e de T e^toTPyito 

Specin m Signature 


D ale of B irth 

M dm h D ay 08 Y ear 1964 

O ctober 

N atrmaJ&yAii^txio 

PhoeofBidh 

Buenos A iies 

Pa^xxrtN urn her 17 232 £29 

R esitiai tel Inform atbn 

StreefAddrere Esn eraba 1319 5^ floor 3rd G roup 


C ity C ^ital Federal 

State/ Province BumosAires 


Country Argaitfoa 

Z p/PostalC ode 1007 


HotneTe^hone P05411)4327“0957 

HomeFaK P05411)4327-0762 


Home E-m ailAddreae 

Em pfoyei/B ushe^ 

Inform abon 

Occupation Busnesoai 

^ C heck box if relfen pfoyed 


N an e of Em pbyei/B ushereC an iiosT nmn o 


StieetAddre® C omentos5317^ floor 


C ity C ap ial Federal 

State/P rovxioe BueiosAires 


Country Argentina 

2 p/PostalC ode 


Bu3iesBTe]ephone P05411) 5371-5555 

Business Fa< 


Busne^E-m adlAcidresB ptesano^ can nosturan o ram ar 

R eason for requiring 
com plmoe 

□ JhaorporaDon/C ontnuaton of Entty 

f 1 Appoxitm entasaD HBctororO ffber 


\p!\ Acquisition of shares by aibrorptfon 

[ | Authorised signatory on bank accounts 


f) AoqufetoDn ofdiaiEflby transfer 

[] 0 ther provide expfeiaton) 

Identity D ocum ents to be A ttached Section Id be ccsn pfeted by certifying throd party professfonal 

teg: attorney, bilker, notary pubic, ccm m ssfoner of odth^ etc.) 

^ P assort; 0 R Thereby certify that the attached copy of the 0 Fasporp \~] D ri/ersLibeite, Q N atbnslPhoto 

Q D nufjBi, foaice U ih photo); OR ID C aid <^id Q proof of current addrese is a true aid correct copy of thfe orgdnaldoam mtas 

®mbyme | A 

P 0 therN abonalPholD ID c aid;AN D f 1 - fX j 

□ P K»f of cuiiHit addieas HERNASram^^KiBMA 

H ein&n C iik R obma f . J, -T D3A 

Pmt iiEnan e of perron 

Cop» of Xtenoy documa>Bi>ut be certi ^ h tot±/ docum«t 
actual sme Ce: not enhiued) aid ooniaxi a 
leoogrLcsbfe photogr^h certified by a Lawyer 

Signaiite of peron [ 

oemfylig rientity docum eit 

d3 el 01 

third party pm fe^nn^I 

Ptofasonair itl? 

Date D / M / YR 

Forofiice ure onJy 
Approved by 

D ate 

0 rrpialfiJeri C cmpianoe ibber, date 

D / M / YR 




















































Ep nombra del Gobfamo d& fa Republics Argentina, 
fa Butorldad qua expide el preaecie passport a, 
ruegn y solicits a todos aqueflos a qufonos pueda 
concornlr, dejen pasar tibramonte a au titular y 
prssiarfe la aslstencla y pruteccfdn rtecosarfa. 

The Government of the Republics Argentina, hereby 
/©quests all whom It may concern, to permit the 
bearer to pose without delay or hindrance and In case 
of need to give all lawful aid and protection. 

\ 

Em no me do Governo da Republics Argentina, 
a autoridade qua concede o presents passaporte, 
roga a solicit a as autoridades competent as, delxar 
passar llvrethente o titular e prestaMhe ioda a 
assistdncia e protegee necsssaria. 

Au nom du Gouvernement da la Ftepublfque 
Argentine, I'autoritA qui d£Hvre le present passeport, 
demands a tons ceux qui pourraient dtre concern ds, 
du laiaser passer li brent on t son tltulalre et lui prdter 
|‘assistance et fa protection ndcessaire. 


3801773 

- 2 - 




MERCOSUR 

REPOBLICA ARGENTINA 
MINISTERIO DEL INTERIOR 

I'OUCIA FEDERAL 


Buenos Aires, 


JUNI 


&QQ4 


DE TEZANGS PlNTQ 


PA 8 L 0 EMILIO 

17232829N 


La fotoii&l Muter sp cOm*5panrk* con tedetr&i’ersp 
Tivib&XJ&r n phr^<»r>iF!h responds wiffutipofecmtu- rev** 

4 


/ SIGNATURE 


f.t.A 


SBkwKiri* Hu: 

2‘ JBFE DIVISION 




fjt^E£5B™i aAPQS 

C<tr»> I 


— 5 


nNAN ™bLs ROBIROSA 


rmpres/on Ogtto 
Pu&rQewcho 


POLIGIA 

FEDERAL 

ARGENTINA 


P<AK6DE<TEZAN0S<PINTQ<<PABL0<EMILIQ<<<<<<<<< 

17232829N9ARG6410083H09Q609SQ710B421<<<<<<7A 

































Medicus S.A. 

de Asistencia Medica y Cientifica 

Larrea 877 (C1117ABA) - BUENOS AIRES 
CENTRO DE ATENCION AL ASOCIADO 
TEL.: 4129-5000 (LINEAS ROTATIVAS) 


I.V.A.: RESPONSABLE INSCRIPTO 

06629694003 


CODIGO N 


B 

06 


Fecha 


21/05/2007 


FACTURA N° B-OOOl-06082740 


C.U.I.T.: 30-S4677131 -4 
ING. BRUTOS; 901-920005-3 
IMP. INTERNOS: NO RESPONSABLE 
INJCIO ACTIVIDADES: 11/01/72 


i CESEEHD 


N° 


IlllllillfUlUlllliyilll 


HOJA □ DE □ 


0RIGINAI 


NombreyApellido: TEZAN0S pim - PABL0 EMILIO 

Direccton: AV. C0RRIENTES Nro: 531 Pi 50: 7“ DptO: 
Localidad: ”043) CAPITAL FEDERAL ,. V .A.: 


C0NSUM1D0R FINAL 


A6 2145 


C.U.I.T.: 20172328297 


PERIODO 

FACTURADO 


junict 

TOTAL 

A PAGAR 

463.62 

FECHA DE f 06706/071 PROXIMO 

VENCIMIENTO | | VENOMIENTO 


05/07/1 




DIA 

MES 

D E TA L L E 

JMPORTE 

SALDO 



SALDO AL 2070572007 





MOV. DEL PER 10D0-VALORES VIGENTES HASTA EL VTO. 



21 

05 

CUOTA BASICA 

392,89 

392.85 

21 

05 

MEDICUS INTERNATIONAL 

23.15 

416,04 

21 

05 

PLAN ODONTOLOGICO 

47.58 

463.6T 



TOTAL FACTURADO 

463.62 



nmszz 


MENSAJES - OBSERVACIONES 





inn 


305467713140600012602010464924920080308 


LE RECOfitWDS LOS CAMBIOS EN LAS LINEAS TELEFGNIGAS: CENTRO PE ATENCION Al ASOCIADO fCAU CENTER) 4129-5050 0 G8QE1 
333-S0C10 (7624) 

CASA CENTRAL CQNHUTADGR: 4129-5000: CENTRO l€BICUS-CONMUTAOGR: 4129-5300: PAGO AUT0HAT1C0 CON TARJETA DE CRED1TO 0- 

_flO/)^2.DAGQ5 (124$) 

CLAVE ADHESION A DEBITO QIRECTQ: 06629694 CLAVE PAGO BANELCO: 06629694 CODIGO DE LINK PAGG5; 08506629694 


RECARGO PAGO FUERA DE TERMINQ | 41 | T.E.M, 


CAI AT: 
FECHA VTO: 


■ 


ASOCIADO N°: 06629694003 
FACTURA N<> B-0001-06082740 


!ii«i9iiiniiiiiigfllllll|iii«ni 


EFECI 
TARJETA 
24 HS 
48 m 


FECHA: 

D 5/ CJE7TT7 

TOTAL A PAGAR 

463.62 

VENCIMIENTO DE ESTE COMPROBANTE 


CHJ hT: 


BANCO: 



ASOCIADO N°: 06629694003 

FACTURA B-Q0Q1-06082740 


27560-1400 


WEDCUS 


mmsmSKM"® 


FECHA: 


L j EFECT. 

LH TARJETA 
124 HS. 

43 HS. CHJ N": .. 


U5706/07 


TOTAL A PAGAR: 


463 62 


VENCIMIENTQ DE ESTE COMPROBANTE 


BANCO:_ 























































































C om p ban oe Faim &r 3hd irciuals 


Form fcraompJetDn by; 

✓ aUdiamholieE^ u bm ate benaficMow net^ g^ieialpartner^ officer^ detectors aid authorised scnatores. 

1/ iisfaucthg partes pother than ii^titutbn^ film said sin ikr iistmcthg partes that am regubted) of a Beim uda 00m pany, as part 

of the firm ■ 5 s' 1 'know yourchent' procedure required by * 


Beim uda C om pany/PartoeEii;p Name Cam posVeiriesLtoL 


FuEN an e ofAppltmt 

FiiteN m e D obres 

M ildfeNane® 


Suman e de T ezenoa P ntc 

. sl 

Spocm ei Signature 

'■ LJckjjJ/ 

D ate of B irth 

M onth JxpXGtff bay02 Year 1975 

N ataonaliyAjjgentna 

Piate ofB irth 

Buenos A hes 

Pa^ortN um ber 24 364 *526 

R esdmtMlifam action 

StteetA ddie?s EsneiBdal319 5* floor 3rd Group 


C fy C ep ML Federal. 

State/Proviioe BueiosAires 


C ountry A ugentha 

Z p/Po3alC ode 1007 


H om e T el^hone P05411J4327-0957 

Home Fax P05411)4327-07 62 


H om e E^m aEAddre^ dobrestp@ yahoo com ar 

Em pbyar/B usness 

frhbrmatibn 

0 ccupatem N /A 

| | C heck box jf ^Ifenpbyed 


N art e o f E m pbyeo'B usrie® 


StiBetAddie® 


City 

SMe/Proviiae 


C ountcy 

Z p/Po3talC ode 


B usnessT el^phone 

Bu&iomF&i 


Busne^E-m aitAddiCT 

^ easin tor requimg 

xol pianos 

1 | mcorpoiHDDn/C ontnu^bn ofEnoty 

f I Apponim esitasaD rrectororQ thcer 


~CX] Acquisition of diauss by aiba^ton 

1 1 Authored signatory on bank account^ 


Lj Acquisition of di ares by txaisfer 

j J 0 ther fcioviie €S*phna£bn) 

identity D ocum ents to be A ttached Sectbn to be com pbted by oeEtifyzig frusd party pmfejBnnal 

(eg: attorney, barker notary pubic, annm rasjoner of oafth^ etc*) 

fl PasportiO R I heH±>y certify that the attached copy of the Q Pasport; Q D rums L raioe, Q N atibnal Photo 

|—| n ri/^mhiynoe 1* 2h photo};0 R ID C aid end Q proof of cumtit address is a true and correct copy of the orijiialdGaimeitas 

seenbyme a I 

[^] 0 therN atbnalPhoto ID C and;AN D Al / IajjI 

□ PBDofofcunHitaldiE* MERNI^nfCMgiyft^PipMMtSA 

H emte C biteR obiic® ® _ . Jer^l 

. , , PrhtfiiUnatieofpeisDn 

' ° P f ° f , lteta¥ en * mU * be oertifyng zirntty doom art 

smjalsce fe notenbrqed) end oontan a 

reoogni^bb photogr^h oerofed by a Law yer 

Senate re of peisoJ4 

cpdfyrtg xientiry docum €nt 

c% o7 P? 

hirri party professional 

PiofeEbnalT itie 

Date D / M / YR 

For 0 fEoe ute only 

Approved by 

D ate 

O ogrialfikd C cmplEnee foiled dcte 

D / M / YR 
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EL POSEEDOR DE ESTE DOCUMENTO 
CUMPLE LOS 16 ANOS, EL DIA: 


i - a. 



La p resent acid n del documents nitolonal do 
tdonlldad. oxpedido pof eJ Rogislro National 
de las Persona*, sera obligators on !orla:i las 
eircunfltaijcias on quo sea nocesnriq probar ]a 
identidad do las personas comprendida* on 
l'sI-i Ley, sin que pueda set suplido par nln- 
gun otro dotumenio rie identidad,, ctiaJquiora 
lucre su naJuraleza y origin. 

Arl. 13 - Ley 17*671, 

Todas las personas do cxistencia visible o 
sus roprosentanlos iogale*. ccmprondidas <?n la 
proton le Ley, eslari obligados a co muni car en 
las oficinas xoccionales, consular?* o quo so 
habitilen como tales, el ' cambio do domicijio’\ 
dontro de Ids ireinia dias do h&bcrtc produ- 
cido la novedad. 

Art, 47 - Ley 17.671. 


7. 



DOCUMENTO NACIQNAL DE 
IDENTIDAD DEr J 

do soften] 

tSv 11 ' >tf - 

Nombrot 


1 

- 


i 


f ~ 



Nad do/a cl ^_j-do _ XL 

dc tv§5. eri MOo t gl&l ■ 

Part, n Deptn.. ' _ 


Pravincin 
Nacidn, — 


3 


5 


* 


CdduJs do Identidad N? 



Of. Idem. 


IT 

Identif. d dia ZSJ- 


31 


Monobtock ^ 

.1 heoloA-tej' 


o 



Sello 



.... , ....... 

PARA NATURALIZADOS 
ARGENTINOS 

Natural tea da/a et _ d c _ ____ 

dc lft__ 


Corrtficado do ciudadama expcdjda por el 
Juzgado_____ 


Secretary N? 







































































Omint s*a. de Servicios 


AyACUOHJ 1781 Cl I I SAAB BUENOS AlFES ARGENTINA 
IteL/ Fax (34 1 [>4303 2ooi / 480B icioi 
IVA RCSPOMtASLE biSCRJPTO 


Sr./a DE TEZANOS PINTO, DOLORES 
ESMERALDA 1319 P8 DEPTO. 1 
1007 CAPITAL FEDERAL 


0 8 6 0 60 O f 02 5 




Factura N° 

Fecha: 01/06/2007 
ORIGINAL 

CUIT 30-55024530-9 
Ingreses Bmto s. 901-917074-5 
Inicio de Actividades: 26/06/1970 


0001-02535542 


ACONSUMIDOR FINAL 
SOCIO N°: 11438012 


DNI 24364562 


Unir 

R,N,P.S.P N* 673 


IMPORTE A PAGAR $: 649,61 

FECHA DE VENCIMENTO; 11/06/2007 

importe senA debtlado de su tarjeta: WASTE RCARD™0735 J 

Vencimiento de su prtixima factura' 10/07/2007 Hoja 1 de 1 


tura no induye novedades y movimientos registrados despuGs dei 18/05/2007 


TURACION DEL MES 

Importe 

Total 

TA MEDIC 6/2007 PLAN EBA0710 

649,61 * 


«■ i 

649.61 


UMEN DE CUENTA 

Importe 

Total 

jradon del mes: 

FACTURACION DEL MES 

649,61 

649.61 

u. 

649.61 


_ NOVEDADES OMINT _ 

Novedades OMINT: 

Omint conlintia con su Camparia de 
Vacunacion Antigripal 2007 proaima finalizarse - 30 
de junto - t con suite sus benefit ios y a lea nee en 
nuestra pagina web www.omint.com.ar 

Actividades Seniors, iin espacio donde se 
desarrollan actividades articufadas. orientadas a 
descubrir y rescatar la potenciatidad de los aduttos 
may ores. In formes e in sen pc ion durante to do el 
aho: Ayacucho 17B1 3° piso. Tel 4808*2926, 
Recuerde utilizer nuestra sitio www.omint.com 
para gestionar eventuates tiimrtes admin istratrvos, 
actualizar rapidamente sus dates de contacto y 
consultar los nuevos ingresos en et “Club de 
descuentos y benefictos" con acceso a 
condic tones es pec Safes con solo presenter su 
credencial OMINT. 


ESOS; SEISCIENTOS CUARENTA Y NUEVE CON 61/100 



......Banco... ____ Cheque N*. ....Banco.... 

I N ft 000142535542 NO PAGAR EN VENTANILLA. Factura N° 0001-02535542 NO PAGAR EN VENTANILIA 

I* 11488012 El imporle sera debilado de su tarjela: SodoN 0 11488012 El importe sera debitado de su tarjeta; 

TE A PAGAR S: MASTERC ARD m 0735 IMPORTE A PAGAR $; *V* MASTER CARD****Q735 


< DE VENQMJENTO 11/06/2007 FECHA DE VENCIMIENTO 11/06/2007 


TALON PARA ENTE RECAUDADOR 


TALON PARA OMINT 


































































MORGAN & MORGAN TRUST CORPORATION LTD 


PASEA ESTATE P.O. BOX 9S8, ROAD TOWN.TORTOLA,BRITISH VIRGIN ISLANDS. VQ 1110 
TELEPHONE RM)«W 2011 FAX: (2S4) «* 201S 
E-MAIL BV1SMORIMOR (~OM 
WEBSITE WWW MOfUMOR COM 


Via Federal Express 

August 10, 2007 

Ms. Diana Martin 

Canon's Court 22. Victoria Street 

Hamilton HM 12 

Bermuda 

Tel: 1 441 295 2244 


Dear Ms. Martin: 

ISOTRADE HOLDING LTD. 

Pursuant to instructions received from our Panamanian Office, we have pleasure in enclosing the 
following original documents with regard to the above captioned company. 

1. Registry issued Certificate of Good Standing - duly apostille. 

We trust that you will find the a fore-mentioned documents to be in order and please do not 
hesitate to contact us for any additional assistance which you may require. 

Yours Sincerely, 

For and on behalf of 

MORGAN & MORGAN TRUST CORPORATION LTD., 



Enclosures 


A MEMBER OF THE MORGAN &.MORGAN GROUP 


MtEIJThHji * SJlANOiAJ ■ GLtAYA(^TL * FIFAFXi^ * HQNGXDNQ* SINGAPORE - NEW YORK * * SAOmUlO 






REF: ISOTRADE HOLDING LTD. 

RE: Registry issued Certificate of Good Standing 


APOSTILLE 

(Convention de La Haye du 5 octobre 1961) 


L 

2 . 

3. 

4. 

5. 

6 . 

7. 

8 . 
9. 


Country: British Virgin Islands 

This public document 

has been signed by DENESE DAWSON 

acting in the capacity of: Officer of the financial Services Commission 
bears the seal/stamp of Registrar of Corporate Affairs 

Certified 

at Road Town, Tortola, British Virgin Islands 
thejTclay of August. 2007 
by "REGISTRAR-GEXERVL" 

No. ROs - H73H.o^ 

Seal/stamp: 









TERRITORY OF THE BRITISH VIRGIN ISLANDS 
BVI BUSINESS COMPANIES ACT, 2004 


-—- 





CERTIFICATE OF GOOD STANDING 


(SECTION 235) 





The REGISTRAR OF CORPORATE AFFAIRS, of the British Virgin Islands HEREBY CERTIFIES 
that, pursuant to the BVI Business Companies Act, 2004, 













1. Is on the Register of Companies; 

p:| t fp 

2. Has paid all fees, annual fees and penalties that are due and payable; 


3. Has not filed articles of merger or consolidation that have not become effective; 

4 . Has not filed articles of arrangement that have not yet become effective; 


5. Is not in voluntary liquidation; and 

6. Proceedings to strike the name of the company off the Register of Companies have not been instituted. 


















































































































































































































































































































REF: ISOTRADE HOLDING LTD. 


! 
i 

RE: Registry issued Certificate of Good Standing 


APOSTILLE 

(Convention de La Haye du 5 octobre 1961) 

1. Country: British Virgin Islands 

This public document 

2. has been signed by DENESE DAWSON 

3. acting in the capacity of: Officer of the Financial Services Commission 

4. bears the seal/stamp of Registrar of Corporate Affairs 

Certified 

5. at Road Town, Tortola, British Virgin Islands 

6. thejTclay of August, 2007 

7. by "BEGISTRAR-GEMERAL" 

8. No. ROa - H73H.OT- 

9. Scal/stamp: 























OF THE BRITISH VIRGIN ISLANBfyM? 
ilNESS COMPANIES AC^fiffe W 


STANDING 


(SECTION 235) 


registrar; of corporate/, 

that, pursuant to't 


I,® the British Virgin Islands HEREB 
business Companies Act, 2004, -- 

y f rl A "8 

minrvf: iin Aa 


BVI COMP. 

Jp* 1 


;R: 1064639 


2. Has paid a 
it. Has hbt fill 


annual fees and penalties'that are due and payable 


es of merger or consolidation that have not 


:come effective; 


iA- 1 d. Is not in vi 


liquidation; and/ 


%^&oc||dings to stride 


.elhaitte of the.. 




ECORPORATE AFFAIRS 

.'.'Ss.tS'Sr if 


for REGIST 


.U; iumii- ' 
































Appleby 

Miss. Diana Martin Compliance Officer 
Ref.: Isotrade Holding Ltd. 

Dear Miss Martin. 

find attached the documents and files from the following Society detailed below: 
Of Ultimate beneficial owners 

• Juan Amadeo: Compliance form signed, identity card and an utility service 
under his name. 

- -fan. 

//oe'p- 

om/t^ fw**. - 



Appleby 

Miss. Diana Martin Compliance Officer 
Ref.: Isotrade Holding Ltd. 

Dear Miss Martin, 

Find attached the documents and files from the Society already referred; the information 
detailed below is pending to send: 

Of Isotrade Holding Ltd. 

• Certificate of good standing (under negotiation before the Registry Office in 


B.V.I.) 


Of Ultimate beneficial owners 

• Juan Amadeo: Compliance form signed, identity card and an utility service 
under his name. 

As soon as possible we will send this to you. 

Kind Regards, 



Saritiagc/Caride 

Director 

/ 




Compliance Form for Companies/ Trusts /Partnerships 


■urn to* a applet ion by: 

; ; : hi i 1 I k er .is part of our “Know Your i Iliem" procedure required by law. 


ertmiria t ompanv Name 


i' ' in Dt i-.iuit' l-jOl^iU^ /T/y. 

If v'tstcicd 1 nine Adores*- 

ViWrrtt Jfjstft ss.it 

Yit? 


mj> -ibu/Ji) 1 wiwince 

" TohTeLfir . 3 . i ).X C ‘* ^.O. ?5e 


*" # (M nio 


I m,„I Addftss f,fc, > 

pp\J- co^. vy 

l late ol li'u'oipuniti'on 

M . H ^ l,1,y ZoU SJv- 2'005 j 

Principal Operating or 

Mailing Address (if ; 

- Intel ent Irom above) 

Ntr ' Address T^lJ/f^ ^ 

/jsbc Q^coe yjs 

?°K)fY ft AM- M< 

0 Staic/Provmoc 

i mrimy //£ 1 Zip/Postal Code fj QX> 

iveason tor requiring 

oiupliame 

[ J Jn> , irprifihion/CtmnuuatiSn of Entity 

1 1 Amalgamation ' 

Ki aiiou ol shares by subscription 

n Authorised signatory on bank aLcmmt(s) 

l \ imsition of shares by transfer 

1 1 Other prolific explanation) 


Public Company prim 
nn k §X(flange I raniii ami 
iitach 


1 ill N.mK' ol Sunk Exchange' listing 


ik v nf Stock Exchange listing: or □ Current set of'financial Statements 


mpiiny 

Ultimate 

' teiicfit i.iJ owner(s) 

Tyg Jfrob/J 

I’rii l nil Name of Ultimate Beneficial Owner(s) 

■ Beneficial ,»Wiu*r(sl is a 
list, print name of Trust 
inti 1 roster 


Pi ini 1 nil Name of Trust 

Print Tull Name of Trustee 

! Partnership, print name 
• J I'm ujci .tup and t wueril 
I'.it tuL-risj 


I 'm 1 nil Name of Partnership 

Print Tull Name of General Partner(s) 

'rivale companies most 

»py ot Incorporation 
* t mficate 

f~l Currem certificate of good EH Individual documentation 

standing or similar documentation 

S^i) -TM* ( 

flTTS 

T);2r-ro^ 

1 'I nil li ll Jianui nl pi^jffui 
to spsi tor and on^ehah - 

authorise d 
ai the i ompanv 

(jafrcut position of authorised person. 
c-^Director or Officer 

^ i. , . a p, i; t miL 

to agii fij amt (in in hair ol t n Company 

Date £ D / YR ^f" 







j -i miik'i iiM iidy 
'\pnro\» il lev 

Date 



'• nial iiieu C,om|ci s mi, nutter, date 

n 

M 

Yft 


par eta rt> t oniplvU* Personal lA-uhiration and coiiiipIuiiKc furnn for liidivtdLMls*"* 







































































ANNEX COMPLIANCE FORM. FOR COMPANIES 


ULTIMATE BENEFICIAL OWNERS 


CARIDE FITTE, SANTIAGO 

GARCIA MANSILLA, FRANCISCO JAVIER 

CAMPS, LUIS GUILLERMO 

DE CARABASSA, JOSE 

DONNELLY, MARTIN 

AMADEO, JUAN JOSE 




/ 



Date 


06/07/2007 


ISOTRADE HOLDING LTD. 






MMG Tower. 7 1 * 1 floor 
53 fd E Street, Marbella 
PCX Box 0816 06585 


Posadas & Vecino 

CONSULTORES INTERNACIONALES INC. 


World Trade Center 
Panama 

Republica de Panama 


Telefono: (00 507) 208 7050 
Fax: (00 507) 263 9044 

mail ;@p vdnt.com 






PAPE 1. NOTARIAL 

Cm N2 676155 


ESC. MARIA ESTHER TOBIO TOSAR - 09846/4 



AUTHENTICATION 


I, the undersigned, authorized by MORGAN & MORGAN TRUST 
CORPORATION LIMITED, according to the Article 107 of the BVI Business 
Companies Act, 2004. British Virgin Islands, hereby certified that the attached 
documents are originals of the CERTIFICATE OF INCORPORATION and 
MEMORANDUM OF ASSOCIATION AND ARTICLES OF ASSOCIATION 
for the Company ISOTRADE HOLDING LTD. for which we are registered 
office. 


Dated this 20 111 day of November, 2006 


fE 

MORGAN & MORGAN TRUST CORPORATION LIMITED 

Alhalyra Morales Ch. 

Authorised Signatory 



-.' j \ v ^ ». 


j JQfJG. *. » 


.H. '* 
























































































































































































































































































































































PAPLL NOTARIAL 

Cm V-’ 676156 



Z. 

/iii) 

es-THE ***' 0 


ESC. MAHIA ESTHER TOBIO TOSAR - 09W6/4 

C ONCUERDA BIEN Y FIELMENTE la fotocopia que antecede, con el original 


! de su mismo tenor que tuve a la vista y personalmente compulse. - 

. & .! 

j: $ ..Q t fO£ E N FE DE ELLO, a solicitud de parte interesada y para su presentation ante 

•$ ...de. 

oficinas publicas y/o privadas, expido el presente que sello, signo y firmo en 




Montevideo el cuatro de julio de dos mil siete, en dos papeles notariales serie Cm 
numeros 676155 y 676156.- 



32075 





133723 



















liana Martin 


rom: 

lent: 

o: 

iubject: 


Diana Martin 
01 August 2007 10:12 
Charles Everett 

Campos Verde S.A. - Isotrade Holding Ltd. 


sotrade Holding Ltd. 

;egistered in the British Virgin Islands on 20th November 2006 
;egistered Office: Pasea Estate, Road Town, Tortola, BVI 
ieneficial Owners: 

■antiago Caride Fitte, dob 13th August 1958, Argentine, Parana 1263, Buenos Aires, Argentina 1015 
rancisco Javier Garcia Mansilla, dob 22nd June 1960, Argentine, Quintana 96 piso 6, Capital Federal, 
.rgentina 1009 

uis Guillermo Camps, dob 1st December 1958, Argentine, Ayacucho 2150 9 piso. Capital Federal, 
.rgentina 1112 

ose de Carabassa, dob 19th April 1959, Argentine, Marquez 2025, Malvinas Argentinas, Buenos Aires, 
.rgentina 1614 

lartin Donnelly, dob 23rd Octoer 1961, Argentine, Ayacucho 1060 3 Piso, Buenos Aires, Capital Federal, 
.rgentina 1111 

uan Jose Amadeo, dob 20th December 1959, Argentine, Corrientes 1099, Olivos, Buenos Aires, Argentina 
'1636GES 

>iana Martin 

bmpliance Officer 


\PPLEBY 


he Right People. The Right Places. 

ianon's Court 
2 Victoria Street 
O Box HM 1179 
amilton HM EX 
ermuda 

el +1 441 298 3260 

3X +1 441 298 3320 

mail dmartin@applebyglobal.com 

ww.applebvalobal.com 

tRMUDA BVI CAYMAN ISLANDS HONG KONG JERSEY LONDON MAURITIUS 


1 




lPPLE by 


Compliance Form for Individuals 


n for completion by: 

all shareholders, ultimate beneficial owners, general partners, officers, directors and authorised signatories. 

instructing parties (other than institutions, law firms and similar instructing parties that are regulated) of a Bermuda company, as 
part of the firm's “know your client - " procedure required by law. 

mud a Com puny/Partner ship Name Isotrade Holding 


Name of Applicant 

First Name Santiago 

Middle Name(s) 


Surname Caride Fitte 
/ 

:imen Signature 

L 

i of Birth 

Mofrffi 13 Day 08 Year 1958 

Nat i on a 1 i ty A rgen t i no 

e of Birth 

Buenos Aires 

Passport Number 12 046 355 

dential Information 

S t re et A d d re ss Pa ran a 1263 


City Buenos Aires 

State/Province 


Country Argentina 

Zip/Postal Code 1015 


Home Telephone 54 11 4811 7711 

Home Fax 


Home E-mail Address searide@nextvenlure.com.ar 

iloyer. Business 
miation 

Occupation Empresario 

[xl Check box if self employed 

Name of Employer/Business 


Street Address J, Azurduy 2440 


City B. Aires 

State/Province 


Country Argentina 

Zip/Postal Code 


Business Telephone 54 11 4704 6667 

Business Fax 


Business E-mail Address 

son for requiring 
ipNance 

LJ Incorporation/Continuation of Entity 

LJ Appointment as a Director or Officer 


[Xj Acquisition of shares by subscription 

1 "l Authorised signatory on bank accounts) 


PI A cq uisition of sharcs by trans fer 

□ Other (provide explanation) 


ntity Documents to he Attached 
Passport: OR 

Drivers Licence (with photo): OR 
Other National Photo ID Card: AND 
Proof of current address 


Section to he completed In certifying third party professional 

(eg: attorney, banker, notary public, commissioner of oaths, etc.) 

1 hereby certify that the attached copy of the Q Passport, 0 Drivers Licence, Q National Photo 
I D Card and Q proof of current address is a true and correct copy of the original document as 
seen by me 


. Print full name of person 

pies oi idem itj documents must be cerlifvim , identity document 
ual size (ic: not enlarged) and contain a 

ognizable photograph certified by a __ 

rd party professional Professional Title 


Signature of person 
certifying identity document 


Date 


D / M / YR 


r office use onl> 
(proved by 


Date 


D / M / YR 


Original filed Compliance folder, date 















































Compliance Form for Individuals 


omi for completion by; 

ill shareholders, ultimate beneficial owners* general partners* officers, directors and authorised signatories. 

instructing parties (other than institutions, law firms and similar instructing parties that arc regulated) of a Bermuda company* as part 
of die firm's * l know your client" procedure required by law, 

Bermuda Comp any/Partnership Name Isotrade 


ill Name of Applicant 

First Name Santiago 

Middle Name(s) 


Surname Caride Fitte 

jecimen Signature 


ate of Birth 

Month 13 Day 08 Year 1958 

Nationality Argentine 

ace of Birth 

B, Aires 

Passport Number 12 046 355 

.-sidential Information 

Street Address Parana 1263 


City B Aires 

Sratc/Province 


Country Argentina 

Zip/Postal Code 


Home Telephone 54 11 4811 7711 

Home Fa x 


Home E-mail Address scaride@gmail.com 

nployer/Business 

formation 

Occupation 

IX] Check box if seif employed 

Name of Employer/Business Tecsystem 


Street Address Azurduy 2440 


City B Aires 

State/Province 


Country Argentina 

Zip/Posul Code 


Business Telephone 54 11 4704 6667 

Business Fax 


Business E-mail Address 

eason for requiring 
mpliance 

HI Incorporation/Continuatioii of Entity 

LJ Appointment as a Director or Officer 


[X] Acquisition of shares by subscription 

1 1 Authorised signatory on bank account(s) 


1 1 Acquisition of shares by transfer 

LJ Other (provide explanation) 


Jentity Documents to be Attached 

3 Passport; OR 

3 Drivers Licence (with photo); OR 
3 Other National Photo ID Card; AND 
3 Proof of current address 


Section to be completed by certifying third party professional 

(eg; attorney, banker* notary public* commissioner of oaths* etc.) 

1 hereby certify that the attached copy of the EH Passport, Kl Drivers Licence* O National Photo 
ID Card and [3 proof of current address is a true and correct copy of tha original document as 
seen by me ^ / , it n/ 


opies of identity documents must be 
trial size (ie; not enlarged) and contain a 
cognizable photograph certified by a frtfecHgy... 
urd party professional 


Print lull name of person 
certifying identity document 



Signapjrfof person 

fuying identity document 

26 6 loo ? 


Professional Title 


Date 


D /MY YR 


or office use only 
approved by 


Date 


D / M / YR 


Original filed Compliance folder, date 








































APPLEBY 

Compliance Form for Individuals 

Form for completion by: 

J all shareholders, ultimate beneficial owners, general partners, officers, directors and authorised signatories. 

✓ instructing parties (other than institutions, law firms ami similar instructing parties that are regulated) of a Bermuda company, as 
part of the firm's “know your client” procedure required by law. 


Bermuda Company/Partnership Name [sotrade Holding 


Full Name of Applicant 

First Name Santiago 

Middle Name(s) 


Surname Caride Fitte 

./ . 

Specimen Signature 


Date of Birth 

13 Day 08 Year 1958 

Nationality Argentine 

Place of Birth 

Buenos Aires 

Passport Number 12 046 355 

Residential Information 

Street Address Parana 1263 


City Buenos Aires 

State/Province 


Country Argentina 

Zip/Postal Code 1015 


Home Telephone 54 114811 7711 

Home Fax 


Home E-mail Address scande@nextventurc.com,ar 

Employer/Business 

Information 

Occupation Empresario 

Check box if self employed 

Name of Employer/Business 


Street Address J. Azurduy 2440 


City B, Aires 

State/Province 


Country Argentina 

Zip/Postal Code 


Business Telephone 54 11 4704 6667 

Business Fax 


Business E-mail Address 

Reason for requiring 
compliance 

Q Incorporaiion/Continuation of Entity 

1 1 Appointment as a Director or Officer 


£3 Acquisition of shares by subscription 

□ Authorised signatory on bank account(s) 


C) Acquisition of shares by transfer 

1 1 Other (provide explanation) 


identity Documents to be Attached 

Section to be completed by certifying third party professional 

(eg: attorney, banker, notary public, commissioner of oaths, etc.) 

□ Passport; OR 

Drivers Licence (with photo); OR 

□ Other National Photo ID Card; AND 

□ Proof of current address 

I hereby certify that the attached copy of the □ Passport, 0 Drivers Licence, Q National Photo 
ID Card and Q proof of current address is a true and correct copy of the original document as 
seen by me 

Copies of identity documents must be 
actual size fie: not enlarged) and contain a 
recognizable photograph certified by a 

Print full name of person Signature of person 

certifying identity document certifying identity document 

third party professional 

Professional Title Date D / M / YR 

For office use only 

Approved by 

LDate 

D / M / YR 

Original filed Compliance folder, date 



















































PITTS 
EUGENIO 
355 Tf 

13 a 3 GO 

la <y ~■■ O 0£ '/ 

l> 


811*7711 


13/08/1956 

2-4/03/2003 

13 / 03/2007 


./' 



i 


■*- i 


1 













AIJTOMOY ILES, CAMION ETAS 
Y CASAS ROP ANTES MOTflRIZAD/ 
I>E HASTA K*e. nn peso 











DETALLE DE MOVIMIENTOS 
Emitido al 2310512007 11:38:00 



Banco CMF S.A. 

Sue. Central 

Macacha Giiemes 150, Pto Madero (1106) - Capital Federal - Argentina 


i Cuentii Corricnft? - 00 Pesos 


1 Nro: 10763/3 

Caride, Santiago 

F&rreyra De Cande, Maria 

Nro. de Titularies: 2 

- CUIT/CUIL/CDT ; 20-12046355-2 

- CUIT/CUIWCDI :27*H223949-9 I 

IVA: 0-Cons.Final 

Estado de Cta: Active 


Caride. Santiago 
PARANA 1263 Piso 7 [)pto. F 
( 1018 ) 

Capital Federal / Argentina 


CBU 


31900018 

30000001076333 


Saldo Inicial 3.258,94 


italle de Movimientos a pedido - SEUO_ Desdeel 01/04/2007 al 23/05/2007 


c. Mov, iComprob.i Concepto 

Debitos 

Creditos 

Saldos 

/04/2Q07 | 

61080227 

63 - 063-DB-Pago de Cheque por Camara [BO] 

1.976,55 


1.262,39| 

1/04/2007 j 

61080227 

125 * 125-DB-lmpuesto a los Debitos 

11,86 


1.270.53 

/D4/2007 j 

27057 

260 - Z60-CR-Transferences de C.A. [MISMO TITULAR] [BO] 


4 000,00 

5.270,53 

/04/2007 j 

61080230 

63 - 063-DB-Pago de Cheque por Camara [SO] 

1,210.00 


4.060,53 

/04/2007 | 

61080230 

125 - 125-DS-impuesto a Ios Debitos 

7,26 


4.053,27 

/04/2007 j 

61080229 

112* 112-DB-Cheque Pendiente Autonzacibn 

1.900,00 


2.153.27 

S/04/2007 j 

61080229 

125 - 125-DB-lmpuesto a Ios Debitos 

11.40 


2.141,87 

S/04/2007 j 

27057 

124 * 124-DB-lmpuesto a Ios Creditos 

24,00 


2.117,87 

i/04/2007 j 

61080228 

63 * 063-DB-Pago de Cheque por Camara [BO] 

380,00 


1.737,87 

S/04/2007 

61080228 

125 - 125-DB-lmpyesto a Ios Debitos 

2,28 


1.735,59 

1/04/2007 [ 

27998 

260 * 260-CR-Transferenaas de C A (MISMO TITULAR] [BO] 


4.000,00 

5735,59 

1/04/2007 

61080231 

2 - 002-DB-Pago de Cheque por Caja [CJJ 

r; 3 690,00 

\ 1 

M,*y 

2,045,59 

1/04/2007 

61080231 

125 * 125-DB-lmpuesto a los Debitos 

22,14 


2 023.45 

i/04/2007 j 

27998 

124 * 124-DB-lmpuesto a los Creditos 

24,00 


1.999.45 

704/2007 j 

61080233 

63 - 063-DB-Pago de Cheque por Camara [BO] 

240,00 


1.75945 

704/2007 j 

61080233 

125 * 125-DB-lmpuesto a los Debitos 

1,44 


1.758,01 

704/2007 | 

0 

80 * OSQ-DB-Comision Mantenimiento Cuenla 

25.00 


1 733,01 

/04/2007 ] 

0 

68 * 088-DB-lva sobre Comisiones (21%) 

5,25 


1.727,76 

/04/2007 j 

0 

125 * 125-DB-lmpuesto a los Debitos 

0,18 


1.727,58 

/05/2007 | 

61080232 

63 - 063-DB-Pago de Cheque por Camara [BO] 

200,00 


1 527,58 

/05/2007 | 

61080232 

125 * 125-DB-lmpuesto a los Debitos 

1,20 


1.526.38 

'05/2007 j 

30805 

260 * 260-CR-Transferencias de C.A. [MISMO TITULAR] [BO] 


3 000.00 

4 526.38 

'05/2007 j 

61080236 

112 * 112-DB-Cheque Pendieote Autorizacioo 

2.900,00 


1 626,38 

05/2007 j 

61080236 

125 - 125-DB-lmpuesto a los Debitos 

17,40 


1.608,98 

05/2007 j 

30805 

124 - 124-DB-lmpuesto a los Creditos 

18,00 


1 590,98 

05/2007 j 

61080235 

63 - 063*DB-Pago de Cheque por Camara [BO] 

160,00 


1,430,98 

05/2007 j 

61080235 

125 - 125-DB-lmpuesto a los Debitos 

0,96 


1.430,02 

05/2007 j 

32501 

260 - 26Q*CR-Transferencias de C.A. [MISMO TITULAR] [BO] 


988,75 

2,418*77 

05/2007 j 

61080240 

112 - 112-DB-Cheque Pendiente Autonzacibn 

_ 2.194,07 


224.70 

OS/2007 j 

61080240 

125 * 125-DB-lmpuesto a los Debitos 

13,16 


211,54 

35/2007 | 

32501 

124 * 124-DB-lmpuesto a los Creditos 

5,93 


205,61 

35/2007 j 

61080242 

112 * 112-DB-Cheque Pendiente Autonzacibn 

240,00 


-34,39 

35/20 07 j 

61080242 

125 * 125-DB-Impuesto a los Debitos 

1,44 


*35,83 


Saldo __-35,83 



CMF S.A CUIT:30-5766l429-9 IVA: Responsable Inscripto Ingreses Brutes: 90134320-9 


Pagina 1 de 1 





























\PPLEBY 

Compliance Form for Individuals 

orm for completion by: 

all shareholders, ultimate beneficial owners, general partners, officers, directors and authorised signatories. 

instructing panics (other than institutions, law firms and similar instructing parties that are regulated) of a Bermuda company, as 
part of the firm's "know your client" procedure required by law. 


ermuda Company/Partnership Name 


ill Name o» Applicant 

Pir^Ntfne Garcia Mpntipfi f 

Middle Name(s) Francisco Javier 


Surname f / rw 

red men Signature 

\ 

ate of Birth 

J Day 22 Year 1960 

Nationality Argentina 

ace of Birth 

Argentina 

Passport Number 14168980 

sidential Information 

Street Address Quintana 96 pi so 6 


City Capital Federal 

Slatc/Province 


Country Argentina 

Zip/Postal Code 1009 


Home Telephone 00541148111079 

Home Fax 


Home E-mail Address fgmansilla@iplanmajl.eom.ar 

lployer/Business 

brmation 

Occupation Emprcsario 

[J] Check box if self employed 

Name of Employer/Buslncss 


Street Address Carlos Pellegrini 1175 piso 1A 


City" capital Federal 

Stmc/Province 


Country Argentina 

Zi: ./Postal Code 1009 


Business Telephone 00541143260560 

Business Fax 00541143260560 


Business E-mail Address fgn\iiisilla@iplanmatl.eom.ar 

ason for requiring 

npliancc 

I_| Incorporation/Continuation of Entity 

Q Appointment as a Director or Officer 


M Acquisition of shares by subscription 

Cj Authorised signatory on bank aeeount(s) 


□ Acquisition of shares by transfer 

Other (provide explanation) 


entity Documents to be Attached Section to be completed tv certifying third party professional 


(eg: attorney, banker, notary public, commissioner of oaths, etc.) 

Passport: OR 

Drivers Licence (with photo); OR 
Other National Photo ID Card; AND 
Proof of current address 

pics of identity documents must be 
ua 1 size (ic: not enlarged) and contain a 
:ognizable photograph certified by a 
rd party professional 

r office use only 

jproved by __ Date__ 

D / M / YR 

Original filed Compliance folder, date 


I hereby certify that the attached copy of the □ Passport, Q Drivers Licence, Q National Photo 
ID Card and Q proof of current address is a true and copeckcbp$( of the original document as 
seen by me 

Firms certificada an h foja N* p 33§fSSSTl _ j ume mPf 

..rCanate. Beanos Aires, 2^ rie ^ / 

*.. *.. ^Li- 


Print full name of person 
certifying identity document 

Professional Title 


Fejtft person 
[ identity document 


Dad 


D / M / YR 
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T 006352894 


27 


Buenos Aires, 

En mi caracter de Escribano 


jumo 


2007 


de de 

Titular del Rcgistro Notarial numeco 284.- 


CERTIFICO que ia reproduccion anexa. extendida en 


1(una ) 

/ 


% 


foja/s* que sello y firmo, es COPIA FIEL de su original que tengo a la vista, doy fe. 
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S' 


yV 


2BD 













































kCTURA N a 0104-22683316 

cha de emisi6n: 09/06/2007 
;cuencia: BIMESTRAL 

Para Urgondaa Tscnlcai y 

@1 


Page Telefoolco 

(fo 6333-AGUA (2482) 

Todns Ida dfaa la* 24 ho#a§ 


aysa 


Aj(y o y Sonianisritos AffsnUnos S.A 
Tucumin ?&2 (ClOd®AAP| Bt.As. 

FVA Ret ponftAbls Insert pto CUtT N* 30 70956507 5 Iftfrsiae Brutes 
Con* Mutttlat. N* Ml 2183911 


01 < 
IQ 

CL tf 

o 

iS>« 

il cc^ 


Sra./Sr, FRANCISCO J. GARCIA MANSILLA 

if/* 


QUINTANA MANUEL PRES AV 
C1014ACN * CAPITAL FEDERAL 


00096 


PisoD Deplo 6 
U.R: 006 


Puerto dnsQra Irautarda 00000 
py«rifi pi Front*: 00000 


Pusrtfl Llndera DsrschA 00000 
IdentlUcnclGn Catastral: 101 04 5864 


lllllllllllll IIIIMIflll 


010104266419 C1014AC N -1 


© 


Region Capital 

Su Centro d« Atincton nl Uxiarle h: 

RJobamba 7SO - Capital Federal 

Low j* Vtw»l 4m 09 00 a 17:00 Ha. 

Pwfl Ataaclon si Usuafio 

6333-AGUA (2482) 

Lumi a Vlarnaa da 08:00 o 18:00 Ha. 

Tam# nota de e*£a luformacldn 
P»ra cualq tiler trSmite y pages 

Cuenta do Servtctoft 91190 

N« Pafp Solicitor Is Adh«s|6h nJ Oeblto Autcm/ltiAEi, 
Pago «n BsosTcd, Pigophoft* y Ssrvfclo* Psgo* VISA 

OOOOOS11SO 

para p^gpsUnh 3660000091190 

m coimiwiiDcm tmi 


El mpni.fi dt tVA di&crirrtnn4o np pu$dft computO's* comp CrddUo Fiscal 


Vencimiento 10/07/2007 


W 

y 


Total a pa gar 


$ 146,88 


tegoria de Usuarto 

PeH odo de Faetureclon Cuote Rja 

Domicile de Prestaoldn del Servlelo 


denctal No Me dido 

12/06/2007^ ii/03/2007 ^ 

PARERA 0008^06 006 006 CIO 14ABA CAPITAL FEDERAL 



No corresponds histograms 
do la evolucl&n de consumes 
por ser usuarto no medido 


Detail# de Focturocldn del Period# 


Cargo# por Servtaloe y Consumes 

Coota Fijo 

Total cargos por &enrIcJos y Consumes 

&! dlas 

HB,^b 

$ US, 9S 

Tasss e Impoestos 

F Inane iasiento Enta Alicudta 

IVA Bass Alicuota 

Total Taeae e Impueetoe 

2,(71% - Honto Base 

Z 1 , 00 OX - Honto B-atse 

110,59 2,9% 

118,95 24,9ft 

$ 27, S3 

Total a Pagar hasta a! 10/07/2007 


$ 146, 8S 


Page eon recargo haste el 25/07/2007 


R*c*r B n Porcanta ja 1,550* - Hon to Basn 146,SB 1,15 

IVA bo so Alicuots 21,0001: - Honto Basa 1,13 0,24 

Total Reoargos e Impuestoa $ 1, 37 



T«a activa dtscumlo documentoi comerciaies 30 dia* del Banco NadOn al 1J./D5/07 ; t ,550 *4 



Lid podfi abonai erta tactura eo Bsdco harta el 01/08/2007 por e| imports con rccaigo Eu su prAKijna factum at tncluuoQ 
lot r*cugcw calculation: dtsde el 2 5/07/1007 bvU la fecha de pago efcclivo de acuerdo alas Donnaf vigeates [ Ver td doi ■ o 

"Reaugo* por Mom "} 


La prtalnu fa dura vtiue el 10/09/2007 

Be no recibiria ernco dlas antes de la fccha informada, por favor coni'iura a ractamarlo a bu Centro de Atencion al Usuaim 


wumento 0104-22883316 Mu de Iioeiunento 0104-22683315 Quota de Services 91190 

la de Survtcios 91190 Vent tinier to 10/07/2007 Total aPagar $ 146,88 

VenciBiietiro 10/07/2007 r Vcocjuuento 25/07/2007 Total con Rficaigo ~~ 0 148,25 

Tfrtal aPagai_$ 144,88 

T \ r edcimknto 25/07/2007 

Total con Recargo $ 148 f 25 


304104226&331607071000001488822000013708 



aysa 


TiltUDAlli Rumff 


Ttkn * AvSA 5 \ 






















































































Compliance Form for Individuals 

Form for completion by: 

^ all shareholders, ultimate beneficial owners, general partners, officers, directors and authorised signatories* 

* instructing parties (other than institutions, law firms and similar instructing parties that are regulated) of a Bermuda company, as 
part of the firm's "know your client*' procedure required by law. 


Bermuda Companv/Partnership Name 

Full Name of Applicant 

First Name CAMPS y ] 


Middle Name(s) LUIS GUILLERMO 


Surname JL</\jS 

Specimen Signature 


Date of Birth 

Month 12 Day 01 

\J Year 1958 

Nationality ARGENTINO 

Place of Birth 

ARGENTINA 

Passport Number 7,336.571 

Residential Information 

Street Address A YACUCHO 2150 9 PISO 


City CAPITAL FEDERAL 


State/Province 


Country' ARGENTINA 


Zip/Postal Code 1112 


Home Telephone 00541148044025 

Home Fax 


Home E-mail Address lcamps@campstiscornia.com + ar 

Emp toy er/B u s i n ess 

Information 

Occupation ARQUITECTO 

LJ Check box if self employed 

Name of Employer/Business 


Street Address CERVJNO 3707 PISO 12 


City CAPITAL FEDERAL 


State/Province 


Country ARGENTINA 


Zip/Postal Code 1425 


Business Telephone 00541148054704 

Business Fax 00541148054704 


Business E-mail Address 1 cam ps@campsti scorn iaxom.ar 

Reason for requiring 
compliance 

□ Incorporation/Continuation of Entity 

|~1 Appointment as a Director or Officer 


E3 Acquisition of shares by subscription 

Q Authorised signatoiy on bank accounts) 


Acquisition of shares by transfer 

O Other (provide explanation) 


Identity Documents to be Attached 

□ Passport: OR 

□ Drivers Licence (with photo); OR 
Q Other National Photo ID Card; AND 

□ Proof of current address 

Copies of identity documents must be 
actual size (ie: not enlarged) and contain a 
recognizable photograph certified by a 
third party professional 


Section to be completed by certifying third party professional 

(eg: attorney, banker, notary' public, commissioner of oaths, etc.) 

I hereby certify that the attached copy of the O Passport, □ privers Licence, □ National Photo 
ID Card and Q proof of current address is a true and correct copy of the orijynal document as 
seen by me 

Firm a certifies da en ta fofa N*. y MM If! MAT. 4- 

__. - Conste. Buenos Aires, ZScte ^*^0 


Print full name of person 
certifying identity document 


of person 

certifying identity document 


Professional Title 


Date 


D / M / YR 


For office use only 
Approved by 


Dale 


□ 


D / M / YR 


Original filed Compliance folder, date 
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■21 \ . ' T: - ■■-•--■ ■ . “V . trj....:JJ.. Air ’Sir Mn.-Ar V / ./ i \ 

^ACHJi:CERTlFICACSGN Jl 


wi'l, 

.-- A 



F 003385952 



i Buenos Airis. _ de i unl() de . En mi caracter do Kscribano 


29 de junio de 2007 

Adscripro al Registro Notarial numero 284, de la Ciudad de Buenos A ires.- 


& 

,i 1 


CERTIFICQ: Que la/s 


firm a 


que obra/n en el 




4 document'} que adjunto a esta fojft, cuyo requerimiento de certification de su/s 

1 09 

5 firm a/s que se formaliza simuJtaneamente por ACTA miniero deJ 

6 LI PRO numero ^ , es/sun pucsta/s en mi presencia por Ja/s persona/s 

7 cuvo/s nomhre/s y documento/s de identidad se menciona/n a continuation y de 
3 cuyo conocimiento doy fe* 

Luis (luillertuo CAMPS, con D.N.L 12*945.274; por su propio derccho.- Documento 
partial mente en bianco, redactado cn idiorna extranjero.- Constc.- 
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I 


II 


9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 


(Vy 

fi 

(Yy 
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' \) 
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29 

30 

31 

32 

33 


34 


35 

36 

37 

38 

39 

40 

41 

42 

43 

44 
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T 006352964 


29 


junto 


2007 


Buenos Aires, - ' de“ de' 

_ Adscripto al Rceistro Notarial numcro 284.- 

En mi caracter de Escnbano ' 

CERTIFICO que la reproduccion anexa, extendida en * ^ una ^ 

foja/s, que sello y firmo, es COPIA FIEL de su original, que tengo a la vista, doy fe. 




































J V'.' 

ABL 

Rentas 


j?'V-- * 

Gobierno da la Ciudad de Buenos Aires 

Direccion Genera! de Rentas 

gobBsAs 


02 

2007 


P 


is 

I? 

M'S 
v % 
in a 

&£ 

I* 

!i 

i* 

I 


i “ 

if 

= m 
* 6 

If 

i b 

If 

u 

I a 


072 - Alumbrado Barrido y Limpteza - ContribucionTerrito Ha I - Pavimemos y Aceras - Ley 23 514 


G0005GC2S2 


CAMPS LUIS 

AYACUCHO 2150 P + 09 0,20 

1112 Ciudad Autonoma de Buenos Aires 


Ubicacion dal inmuebte: AVACUCHO 2134 P.9 D.20 


0=» 


007*001839012-7 


Codigo para cajeros autpmaticos 


Pertid* 1839012 


DV 00 


Valuation del terreno; $3,260,49 

Edtfido: $132,685,36 

Total $135,945,85 

Superficte edificada: 10.241 m2 

Superficte terreno 715 m2 

Porce ritual fiscal de la unidad; 2,6610 % 


Ano 2007 


Cuota N° 02 


1" Vencimiento 09/03/07 A pagar 5298,40 


Contj jbucion Anuai Total: $1,790,40 


2 d0 Vencimiento 

31/03/07 

A pagar 

$304,37 


Cuota ^ / Vancimientos: 

f N*01 10/01/07 1 N* 02 09/Q3/Q7 | 1ST 03 10435 .0 7 | N" 04 10/07 07 | 1S T 05 10 094)7 ] N" 06 09/HOT 


Qbligactonos tmpagas 


JUBILADO O PEN5IONADQ Ud, puede ester exento. Solicit* 
mformacrdn en !cs lugares y/o medics de atencton detallados 
en el dorso de esie boleta 


ABL s r 


02 

2007 


ABL 


Goblemo de la Ciudad de Buenos Aires 

Direction General de Rentas 


02 

2007 


ABL-CT-PYA-Ley 23.514 


Partida 


1339012- DV00 


gobBsAs 


1" Vto, 

09/03/07 

$298,40 

2 d « Vto. 

31/03/07 

$304,37 


£ 

f 

i: 

* ■ 

£ 

. 

i : 


ABL- CT- PYA - Ley 23.514 


Partida 


1839012*00 


T* r Vto. 


Haste el 

09/03/07 

A pagar 

$298,40 


NO N1 SELLAR DEBAJO OE ESTA UNEA 


16 7001B3901£200703090000029040000003043710702310 




240 Vto. 


Haita el 

31/03/07 

A pagar 

5304,37 


01 m 0SOO 0507 




Plfi II DGH ! I Para al tonlrlliLiyrnln 








































































































































Compliance Form for Individuals 


Form for completion by: 

Z all shareholders, ultimate beneficial owners, general partners, officers, directors and authorised signatories, 

z instructing patties (other than institutions, law firms and similar instructing parties that are regulated) of a Bermuda company, as 

part of the firm’s "know your client" procedure required by law. 


Bermuda Company/Partners hip Name 


Full Name of Applicant 

First Name de Carabassa 

yf 

Middle Namefs) Jose 

Surname // 

Specimen Signature 


Date of Birth 

Month 04 / Day 19 Year 1959 

Nationality Argentina 

Place of Birth 

Argentina 

Passport Number 13242615 

Residential Information 

Street Address Marquez 2025 

City Malvinas Argentina® State/Province Buenos Aires 

Country Argentina Zip/Postal Code 1614 

Home Telephone 00541144636407 Home Fax 

Home E-mail Address oso942@hotmail.com 

employ er/Business 
nformation 

Occupation Comerciante 

0 Check box if self employed 

Name of Employer/Business 

Street Address indan 2851 

City Capita] Federal State/Province 

Country Argentina Zip/Postal Code 1258 

Business Telephone 00541149425019 Business Fax 00541149417671 

Business E-mail Address josedecarabassa@campoyasociados.com.ar 

Reason for requiring 
compliance 

0 In corporal ion/Co ntinuali on of Entity 

0 Appointment as a Director or Officer 

0 Acquisition of shares by subscription 

1 "1 Authorised signatory on bank aecount(s) 

1 1 Acquisition of shares by transfer 

□ Other (provide explanation) 

Identity Documents to be 

O Passport; OR 

0 Drivers Licence (with pi 
□ Other National Photo 1C 
O Proof of current address 

Copies of identity docunr 
actual size (ie: not enlarged 
recognizable photograph < 
third party professional 

Attached Section to be completed by certifying third party professional 

(eg: attorney, banker, notary public, commissioner of oaths, etc.) 

1 hereby certify that the attached copy of the 0 Passport, 0 Drivers Licence, 0 National Photo 
boto V OR ID Card and 0 proof of current address is a true and correct copy of the original document as 

seen by me 

1 Card; AND t 0 _ V I 

Dr. Carios Victor SANER / t i 

Contador Publico (U.B.A) J / // 

Tr C.P.C.E.CABA T* 184 F 141° f 

Print fu 11 name of person Signature person 

lents must be certifying identity document certifying identity document 

) and contain a i 1 / t / \ 

certified by a L0/T9Cto t 1 u C& 

Professional Title Dale D / M / YR 

For olTice use only 

Aooroved bv Date 

D / M / YR 

f~~) Original filed Compliance folder, dale 








































EL POSEEDOR DE ESTE DOCUiVIENTO 
- CUn/iPLE LOS 18 AROS, EL DIA: 


■» atV / V 



* M WASSBtKV 


V 1 : =•"• 

a i £ 

a c , - - 

"f ‘ 'Aa^Mraw— 

La djf ducuinenlo national da 

IdentfdaiL cgpedldo por ci Re^istra Nactfittai 
de tas Personas, sera obfi^torra «t Ladas lus 
ttrctmsf*QcUi& m* cjiic sea tiEU*cs&rk> probar to 
IdcmUfcid de tajj persm comprc’adidft* en m ta 
Ley p sin qofc pueda sei sxrptldo por ukpio 
otm documeiito de identldsd, ^Tialq^iart fuerc 
sii naturateaa y cri^crt. 

Ait. 13 - Otcreio Ley 17.671* 

To das lets personas tie cststencln vtoibta o 
s»ji EcpFViw- atonies IqgsT^a, cgropreo^jai ed In 
present? T ,ay* esffto obllgados n cormndcar trn 
hs efjti*nu sectionales consular®* o se 
? ; . -littiit Pomo tales cl "cambio d? domic fHa*j 
* Mire dc los $re|n£a dias dc haberae producldo 
to novodad* 

VI. 47 ■ Bcwratc I-ey 17.67L 


,.- • i: ■■ ! 

.- documento naciosai. de 

r mp'wvtr* a r* _ 


1 * w , IDEHTIDAD DE: 

"S 1 J *. ^ / > - 7 } j * *■ 

jj?“ '& /< - ' /.“ W o v. V 

' j ^4* fi A, '' e -■ * r «• i< - n f ,„ 

, C- 1 . j <r 


. ~ ?■ 


dwA , n . <-’— -f 6 > /' 

j* / ;^A 'On ^w+++w 0 ,. t ,•’ -/ 

■}' : COfftSpertd* 

ill 
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<4- Municipalidad de Malvinas Argentinas 

Av Pie Juan D Pe f ofl tosPglvo^ne^ Province de Buenos Aires , Republic a Argentina 


CONSERV VIA PUBLtCA Y SERV, GRAIES 

ConlrtauvtfrUe DE CARABASSA JOSE 
OOfniSlb POSTAL Mdfquez*?025 (161^M-VILLA DE MAY*} 

Nomenclature 5 h 35A 7 

Domt&lio del BfEN MARQUEZ JOSE JsT 2025 E LOS EUCAi iPTUS Y FRiAS 
EUSTAGUiO 


N° de PART IDA: 106563 

4«o octal!,*. ce concept 
200 7 CO0$SRV VIA PUBLICR 6> 

>00* KANT :■ F^tJRIBAP y VTO 


/& 50 
4 50 


CC-ft 1 «V> L1 EUECT 


..SHF 


ML 


ler. Vto: 12 06-2007 
2do Vto: 26/06 2007 


83.40 

85,07 


Municipalidad de 
.■%/ Malvinas Argentinas 



vs 


CONSERV VIA PUBUCA Y SERV. GRALES 


Contnbuyonie DE CARABASSA JOSE 
DomicilB PCS TAL Marquaz 2025 (1614J-V1L t A OF MAYO 
Nome-it'ialti-a 5 H 35A 7 

Dor-..- Ode B EN MARQUEZ JOSE W 2075 2 lOSFMCA! : ' T !JS y FRIAS 
EUSTAGU-G 


TALON municipauoad 

t h" Municipalidad de 
V/r Malvinas Argentinas 


CONSERV, VIA PUBLICA Y SERV. GRALES 


k] 


2007/ Cuota: 6 


RC000006823295 


ZONA N° 0169 
<T,P) 


'i * ■ * ■* ' *. Si * 

■: i - 1 . . 1.+ ♦ - W'A m i s AM :ar 

-« l 

SuperP . * e . • C-‘ 

Mt* r . irt fMTnie 25-. $v 

vjt.Ai ;>> J*2 frj 

in** 1 . 21 L<d* tJH 

.* * atstPfrcxia a 


t o 


i 4 
A 


Deuda Actualize da al 30^04^2007 


1 


LU 
_ H 

13 3 
m m 

s-z 

w ° 

3 tfJ 

€ Q 

50 

Q- uj 

oz 

M UJ 

< fid 

y CO 

5 ^ 

3 ci 

2 z 

gp 

UJ * 
*— a 
Z -D 
UJ 3 

P £ 

> o 

5 y 

1:2 

3 U 

U 73 

£ * 
El O 

6 5 

(/l ca 

U 

at 

T3 


PROXIMO VENCIMIENTO 12/07/2007 



il jiFII 
1 j I if J 

Mill 





RC000006823295 

2007/Cuota 6 
N E oe PART I DA 
ler. Vto.: 12 06 07 
2do. Vto.: 26 06 07 


ZONA N° 0169 
(T.P) 


106563 

******* 83.40 


u 

I- 

z 

< 

ac 

O 

a. 

£ 


•85.07 



Contr.bjyunte DE CARABASSA JOSE 
Dot-ic lie POSTAL Ma-'qunz'-202S (1b 14 J-VIL LA DF MAYO 
Nmnenctatura 5 H 35A 7 

iio del 81EN MARQUEZ JOSE N° 2025 E LOS t • IS Y FRias 
EUS T AQUIO 


CONTROLE su N° de PARTIDA 

NO se aceptan RECLAMOS por PAGO EQUIVOCADO 

ZONA N“ 0169 

RC000006B23295 ( T p j 

2007/ Cuota 6 
N"de PARTIDA 


ler Vto,: 12 06 07 


406563 

******* 83.40 


iOU, VlO,» n/iMji>, u i 


d 


av»-y t 



























Compliance Form for Individuals 


mi for completion by: 

all shareholders, ultimate beneficial owners, general partners, officers, directors and authorised signatories. 

instructing parties (other than institutions, law firms and similar instructing parties that arc regulated) of a Bermuda company, as part 
of the firm’s “know your client” procedure required by law. 


irniuda Company/Partnership Name 


[ Name of Applicant 

Fiist Nime fiffif/{/ 

Middle Name( 5 ) 

S ™ >>OASV££ty , 

cirtien Signature 

jmx^i : 

:e of Birth 

K&U- D,y 2 3 v '” /%/ 

Nationality^^ 

ce of Birth 

Buenos A f r^s - AAApAJUAM 

Passport Number /^S2SA6A- A/ 

idential Information 

Street Address j CaC tfQ /0£D 3~ Pf S O 

Citv fl A State/Province ^ / 

O^^pios ri/rc s c-<ac p . r&d . 

Country fif £ ft &NTW4 “ //// 

Home Telephone jj ^^2 ?> - 2 Pax 

Home E-mail Address „ f / // 

/yy >a r7/n donf)<e//\ 

/ (Zp /. ao/*n ■ 

Moyer/Busin css 
miation 

Occupy. lt( , r>A " 

i 1 Check box if self employed 

Name of Employer/Business ^ f / j/J\$ d' € 

uam /!■ AMB/fT S4 

4 V Co^boSA J±JX 8‘ H-to 

C * fivers d,r<rs WPOTi ”“ G.fi. FeJ. 

Country 4£ £ e/tj7/A J 4 Zip/Poso 1 Code /&£S 

Business Telephone (]- 8^W BuSffl « s FaK IfJA 3 - 3C 


son for requiring 
lpliance 

1 1 In corporation/Continuation of Entity 

| J Appointment as a Director or Officer 

i n Acquisition of shares by subscription 

[ ] Authorised signatory on bank accounts) 

1 1 Acquisition of shares by transfer 

j 1 Other (provide explanation) 

entity Documents to h 

Passport; OR 

Drivers Licence (with pi 

Other National Photo 11 

Proof of current address 

pies of identity do cun 
ual size fie: not enlarged] 
ognizable photograph < 
:d party r professional 

e Attached Section to he completed by certifying third party professional 

(eg: attorney, banker, notary public, commissioner of oaths, etc.) 

I hereby certify that the attached copy of the Q Passport, Q Drivers Licence, Q National Photo 
iotoV OR ID Card and tH proof of current address isajffig araLc^rrect copy of the original document as 

seen by me } 

D Card; AN D / 

Print full name of person ^Ignature of person 

tents must be cer tjf^ n g identity document [Certifying identity document 

\ and contain a "— . 

certified by a * 

Professional Tide Date ^ D / M / YR 

r office use only 

proved bv Date 

D / M / YR 

Original filed Compliance folder, date 
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Buenos Aires* 26 de junto 


de 2007 * En mi caracter de Escrihano 


Titular del Registro Notarial 886 de esta Ciudad 




CERTIFICO: Que la/s Firma. - que ohra/n en el 

. x , I 

document*) que ad junto u esta foja, cuyo requerimiento de certification de suJs 
firnm/s que se formaliza simultdneamente por AC TA niimero 1 36 del 


I.IBRO numero 4 


. es/son puesta/s en mi preseneia por hi/s persona/s 


m 


4 # , , 

cuYo/s nombre/s v ducuniento/s de identidad se nienciona/n a continuacion v de 


cuyo conocimiento doy fe. Martin DONNELLY, DNI 14.526.067, quien declara 


actuar por sus propios derechos. E! documento que se anexa consiste en 


1 




formulario redactado en idioma extranjero desconocido por la autorizante. 
Consta de una hoja y se certifica en Foja de Actuacion F 003429816 - 
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Buenos Aires, 26 de junio de 2007 

En mi caracter de Escribano Titular del Registro Notarial N° 886 

CERTiFICO que la reproduccion anexa, extendida en una (1) 

foja/s, que sello y firmo. es COPIA FIEL de su original, que tengo a la vista, doy fe. 

La presente certificacion se correlaciona con Cedula de Identidad de la Policia Federal 

correspondiente a Martin Donnelly, titular del Documento Nacional de Identidad numero 
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14 . 526 , 067 , 



























NUMERO DE FACTURA 


TELECOM ARGENTINA S A 

ALICIA MOREAU D6 JUS TO Wo 50 
(1107] CAPITAL FEDERAL 7202-0537207*1 

C U l T 30-63945373-^1 V A 

RESPON SABLE INSCRIPTO Fee ha de emision 

INGR BR UTOS 901 - 951775-6 

11-DIC-2Q06 


TELECOM 


21 * RMK-72004QQ0-1412/A/N/1/5/6? 72/H-DIC-2006 



DONNELLY MARTIN 

AYACUCHO 1060 
ED:5 PISO:03 
1111 BUENOS AIRES 


CONSUMIDOR FINAL 


Pigma 1 


TOTAL A PAGAR 

*122,15 


VENCIMIENTO 

02-ENE-2007 

CODIGO DE GESTION PERSONAL 

000237 

NUMERO DE CUENTE 

1101171853 001 

NUMERO DE REFERENCIA 

7501079133 1004S 

Su eddige de Pago Electranico en Cajeros 

475010-791330-000237 

Su clave para Debito Automat too en Banco s 

7501079133-9 

VENQMIENTO DE SU PRGXIMA FACTURA 

01-FEB-2007 


Nd regi*tr* Licturai unpack* al Of-DIC-JOOB (V*f ESTADO DE FACT UR AS) 


1 NFGRMACION COMERGAL 
Para consuilas 
llame al 112 
Visile nuftitro 
website en 
www, telecom, corner 
y el 112 on-line en 
v.112.cornar 




LtNEAS FACTURADAS : (11)4823-5881 

Servicios Telecom 

$35,61 



Servicios de otras empresas 

$65,43 

Impuestos <vt r en anexo) 

(Contenidos en el Total a Pagar) 

$21,11 

\c 

Total a Pagar hasta el 02-ENE-20G7 

$122,15 


DEBITO AUTOMATIC©: 

Factura a debitar al vto de Cuenta: DE GALICIA Y BS 


00099920000050 XXX XXX 


CALCULO PARA EL PAGO FUERA DE TERMING 

Sr Clients: si usted paga su factura despues del 02-ENE-200? y hasta el 12-ENE-20Q7 

la rnisma sera afectatia por un recargo del 0,77% 

que implica intereses por 

IVA 21,00% sobra Iniereses de 

Per fe fento el mnntn a n»nar con n-icargn serA de: 


*0.94 
*0 20 

*123.29 


NUMERO DE FACTURA TELECOM 

7202-05372074 
fechs de emieiori 

ii-Dic-zooe 

* 



TOTAl CON RCCARGO 
HAST A El 
RILAM O PEI 


tmn 


NUMERO D€ FACTURA 
72OZ-0S 372074 

Fechi da emisiort 

11-Dic-zooe 



NRO DE CUENTF 
1101171853 001 
NRG DE REFERENCIA 
7501C79133 1 0C48 


TELECOM 


PAGO CON RECARGO 


TOTAL CON A AGO 

$123.23 

TOTAL A PAGAR 

*122,15 

NA>1 A U 

Rf CARGO DEL 

12-ENE-Z007 

Q,77% 

VENGMIENTO 

02-ENE-20Q7 



12ENE-2O0? 

0,77% 














































































































755 TELMEX, 


Techtel LMDS Comunicaciorms Interactivas S,A, 

Av. Juan de Garay 14 

C1Q&3ABN Ciudad Auidnewrm de Buenos Aires Argentina 
i.V.A.. Hasponsafte Inicnpio 


B 

Codigo N°06 


Correa Argenimo S.A ■ Franqueo a Pager Cts N a 15137 



DONNELY MARTIN 


Factura N° 

Fecha de emisidn: 
Referenda: 

C MA T 10 69231 too & 

II BB C M 901-304B504 
Fecha trucio Acnvidades 104997 


ORIGINAL 

0001*03752221 

17/06/2007 

86269667 

-A-B-B-A- 


N° de Gestibn: 1279517 

N° Cuenta: 659223 

Cbdigo Pago Electrbnico: 6592233 

LV,A.: Consumidor Final 


AV CORDOBA 1318 Piso: 8 
CAPITAL FEDERAL 

1055 CIUDAD AUTQNOMA BUENOS AIRES 

659223 TONNl GRACIELA 


PROXIMO'VENCIMIENTO ESTIMAPO: 03/08/2007 ESTA FACTURA VENCE EL 06/07/2007 


Estimado Clients, su cuenta no presen ia 
saidos impagos a la fecha de em/s/on de 
la presente factura . £/ pago oportuno ie 
garantiza la continuidad de los servtctos 
comratados. 


ESTADO DE CUENTA 

SALDO DEL PERIODO ANTERIOR $ 18,00 

PAGOS $ -18,00 



Segmento de Client©: MASIVO RES1DENCIAL 

CARGOS DEL PERIODO Cantidad Precio Unitario 

SERVICIQS PE TELEFONtA_1 $ 11,48 $ 

IMPORTE $ 


Precio Neto 
11,48 

11,48 


IMPUESTOS 


2,41 


. lllili i 


TOTAL FACTURA DEL PERIODO 




13,89 


Details de Impliestos 

IVA 


Monto Base Aiic, Monto Impuesto 

9 11,43 21,00% 3 2,41 


Detail© de impuestos 


Monto Base Alic. Monto Impuesto 


1 TOTAL A PAGAR $ 13,89 

Import© $_En letras son : __________ _ _ 


El monto de IVA discrimlnado en esta factura no puede ser computado como credno Fiscal 


C.A.I. N° 25020105786287 Vto.21/12/2007 


0 CUENTA TECHTEL 


659223 


N p CUENTA TECHTEL 


659223 


A PORTE 


^lllili 


20000000000000065 9 223200707060 
3 0N PARA TECHTEL 


'ENCIMIENTG 
1° CUENTA TECHTEL 
;EFERENC1A 
t/! PORTE 


06/07/2007 
659223 
86269667 
13,89 


te monto sera debitado de la cuenta: 

..**300033 - BCO GALICIA 

PON PARA TECHTEL 


IMPORTE 
Son pesos: 


12200000000000000659223200707060 
CUPON PARA EL BANCO 


VENCIMIENTO 
N° CUENTA TECHTEL 
REFERENCE 
IIVIPORTE 


CUPON PARA EL BANCO 



06/07/2007 

659223 

86269667 

13,89 


La ts HE*****®!! 

S^asasfT 


i* HI 


VENTAS, INFORMACION Y SERVICIO AL CLIENTE 


0800-122-465 



tmmm 


1 2 



















































































1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 





S 6 S 

Ochocientos sesenta y s 




: protocglo.no tarsal^.? / T V wim - 
p'v-S'fe '■ 1 !'ty9 J 1 3 I-' |k-’ 

.- \ ■?, -v-- :1= 

N 

3769506 


ACUERDO DEFINITI VO DE FUSION; G RAINER S.A., 
OLEAGINOSA OESTE S. A. (sociedades absorbidas) Y 
OLEAGINOSA MORENO HERMANOS S.A.C.l.F.I. Y A. 
(sociedad absorbente).- ESCRiTURA NUMERO DOSCIENTOS 
OCHENTA Y SEIS.- En la Ciudad Autonoma de Buenos Aires. 
Republics Argentina, a los veintiiin dias del mes de junio de dos 
mil seis, ante mi Escribano autorizante, comparece don Sergio 
Eduardo GANCBERG. argentino. casado, titular del documento 

’ I 

nacional de identidad numero 12.446.573. vecino de esta Ciudad; 

i 

mayor de edad de mi conocimiento, doy fe, como que concurre a 
este acto en nombre y representation y en el caracter de 
Presidente del Directorio y como tal de las sociedades 
denominadas "G RAINER S.A.’\ que gira en la Ciudad de Buenos 

m i 

Aires, con domicilio en la calle 2 5 de mayo numero 555 primer 
piso, de “OLEAGINOSA OESTE S.A.’L que gira en la Ciudad de ; 
Buenos Aires, con domicilio en la 'calle 25 dc mayo numero 555 
primer piso y "OLEAGINOSA MORENO HERMANOS , 

SOCIEDAD ANONIMA COM ERC1AL INDUSTRIAL 

* 

FINANC1ERA INM0BIL1AR1A Y AGROPECUAR1 A.” Que gira 

/'J 

en la Ciudad de Bahia Blanca, Provincia de Buenos Aires, con 
domicilio en la calle Paurtero numero 280.- Y el compareciente. 
en el caracter en que concurre, manifestando que las sociedades y 
su designation se encuentran vigentes. EXPONE: Que sus 
represen tadas ban resue I to fusion arse mediantc la absorcion de 
"GRAINER S.A.” y "OLEAGINOSA OESTE S.A.”, por parte de 


f :• 




!'/' i 
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& r '"'~ l 

: 1 “OLE AG I NOS A MORENO HERMANOS SOCIEDAD ANON] M A 

; t 

COMERC1AL INDUSTRIAL F1NANCIERA INMOBILtARlA Y 
;4 AG ROP ECU ARIA.”, a cuyo efecto declara que: PRIMERO: El 
: \ respectivo compromise de fusion fue otorgado por documento 

Ji* 

prtvado de fecha 3 1 de marzo de 2006.- SEGUNDO: Que e! 

#; . . 

mismo fue aprobado por la Asamblea General Extraord inaria de 

4 - i 

1 Accionistas de “GRA1NER S.A.” del 17 de abril de 2006; por la 

‘A 

fv.\ \ 

A Asamblea General Extraord inaria de Accionistas de 

tv V 

|Y “OLEAGINOSA OESTE S.A.” del 17 de abril de 2006 y por la 1 

p 

■ Asamblea General Extraordinaria de Accionistas de 

: “OLEAG1NOSA MORENO HERMANOS SOCIEDAD ANON1MA | 

r t 

A COMERCIAL INDUSTRIAL FINANCIER A INMOB I LIAR IA Y | 

fe; \ 

1 ‘ AGROPECUAR1A.” del IS de abril de 2006. cuvas actas se 
| _ ^ ' ! 
transcriben mas ad cl ante.- TERCERO; Que nimtuno dc los socios 

; de las sociedades otorgantes ha ejercido el dereclio de receso.- 

X CUARTO: Que las publicaciones ordenadas por ei articulo S3 

|| ’ 5 i 

!'■ ■; inciso 2° de la Lev 19.550 se efectuaron en el Bolelin Oficial del 

e> ■ ... | 

■■J; 22 al 24 de mayo de 2006, en el diario “La Prensa” de esta 

iA 

[Aj’» i 

v Ciudad, del 17 de mayo al 19 de mayo de 2006. y en cl Bolctin 

A 

; i Oficial de la Provincia de Buenos Aires del 3 1 de Mavo al 2 de 

tWi ' 

;A Junto del 2006.- QUINTO: Que ningun acreedor formulo 

[Vr |J' 
i('V 

: oposiciones a la fusion.- SEXTO: Me solicits transcriba las Actas 

$f ■ * 

« l 

A de las Asambleas velacionadas en el punto segundo precedente, 

U 

i I'! asi como las constancies de los Libros de Registro de Asistencia 
a Asambleas, que en sus originales tengo a la vista para estc acto 
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y son del siguiente tenor: "G RAINER S.A%* ASAMBLEA 
GENERAL EXT RAO R DIN ARIA DEL 17 DE ABRIL DE 2GG6 t 
obrante del folio 42 al 48 del Libro de Aetas de Asambleas 
numero U rubricado el 11 de noviembre de 1996, bajo el numero 
&8708-96: “ASAMBLEA GENERAL ORDINAR1A DEL 17 DE 
ABRIL DE 2006.- En la Ciudad de Buenos Aires, a I os 17 dias del 
ines dc abril de 2006, siendo las 12.30 boras, se reunen en T 
Asamblea Extraorditiaria en la sede social de la sociedad, los 
Sres. accionistas de Grainer S. A. Se encuentran presentes 
accionistas por representation, que constiluven el 100% del 
capital social, por lo cual la presente Asamblea reviste el caracter 
de unanime. Preside el acto el Sr. Sergio Gancberg quien declare 
abierta In sesion y manifiesta que la presente Asamblea ha side 
convocada para la consideration del siguiente: ORDEN DEL D1A: 

I. Designacion de dos accionistas para aprobar y suscribir el 
acta.- 2. Aprobacion del Balance especial de fusion al 3 1 de 
Diciembte de 2005. y del Balance consolidado de fusion, a la 
ini sin a fecha.- Consideracion del infonne del Sindico y del , 

t 

Contador Certificante.- 3. Consideracion del Coniproiniso Previo 
de Fusion fivmado con “OLEAGINOSA MORENO HERMANOS 
S.A.” y “OLEAGINOSA OESTE S.A.”.- 4. Disolucion sin 1 

j) 

liquidacion. Designacion de representantes a esos efectos.- 5. 

L 

Acucrdo Definitivo de Fusion.- 6. Autorizaciones.- Acto seguido 
el Sr. Presidente pone a consideracion de ios Sres. accionistas el 
primer punto del Orden del Dia que dice: 1) Designacion de los 
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Acc ion i stas para a probar y suscribir el acta.- Sc resnclvc por 
unanimidad designar a ambos accionistas para aprobar y firmai el 
acta de la presente asamblea.- A continuacion se da tratamiento al 
segundo punto del Orden d^l Dia. que dice: 2) Aprobacion del 
Balance especial de fusion al 3t de Diciembre de 2005, y del 
Balance consolidado de fusion, a la misma feclia. Consideracion 
del in forme del S indict) y del Conlador Certifies nlc.- El- Sr. 
Presidente propone dar lectura al Balance Especial de fusion de la 
sociedad confeccionado al 3 1 del mcs de Diciembre de 2005. y al 
Balance Consolidado de fusion a! 3 1 del mcs de Diciembre de 
2005, que deben ser sometidos a consideracion de las autoridades i 
de contralor,- Terminada la lectura de Ios documentos contables, j 
estos resultan aprobados por unanimidad.- Tambien por 
unanimidad se aprueban el Informe del Situlieo Titular y la 
Certificacion profesional requerida tecnicamente.- Los 
documentos mencionados se encuentran transcriptos en los libros 
sociales y de comercio de la sociedad.- El Sr. Presidente pone a 
consideracion el punto tercero del Orden del Dia. que dice: 3) 
Consideracion del Compromiso Previo de Fusion firm a do con 
“OLEAGINOSA MORENO HERMANOS S.AT y OLEAG1NOSA 
OESTE S.A.’L- El Sr. Presidente informa sobre las ncgociaciones 
mantenidas con el Directorio de "OLEAGINOSA MORENO 

At 

HERMANOS S.A.”, a efectos de reorganizar las sociedades 
mediante un procedi mien to que implique la absorcion por parte de 
"OLEAGINOSA MORENO HERMANOS S.A." de la totalidad del 
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pciirimonio tie la soeiedntL cxplicarido ademas, la conveniencia de 

diclia reorgan izac ion desde el pun to de vista economico - 

financiero, coniercial y administrative, puesto que perm (lira 

centralizar las actividades afines y complementarias desarrolladas 

por las partes que se fusionan y obtener un manejo uniforme y 

coord inado de sus actividades, permit iendo una adecuada 

planificacion y reduccion sensible de sus costos operatives e 

impasitivos.- Asimismo el Sr* Presidents da lectura al 

Compromise Previo de Fusion que sc transcribe a continuacion, 

que fuera suscripto por el representante de la compama: 

"'COM PROM ISO PREVIO DE FUSION.- En Buenos Aires, a los 

3 1 dias del mes de Marzo de 2006, entre OLEAG1NOSA 

MORENO HERMANOS S.A.C.l.F.E Y A., representada por el 

abajo firmante (en adelante y al efecto de este c-onvenio 

indistintamente "'OMHSA*' o "Sociedad Absorbente"); 

"OLEAG1NOSA OESTE $.A7 y “GRAINER S.A/V representadas 

por los abajo firmantes (en adelante y al efecto de este convenio 

en forma individual st OGSA' % y hL GSA v ' y en forma con junta 

« 

“Sociedades Absorbidas”) y, todas fas companias mencionadas en 
forma conjunla e indistinta denominadas la/s "Parte” 6 "Partes”): 
CONS I DE RAN DO; (I) Que las Partes mantienen una vinculacion 
en sus actividades dada la similitud de operaciones y, en 
consecuencia. sus rutinas y procedimientos administrativos y de 
gestion tienen naturaleza y operaciones similares; (2) Que los 
organ os de admin istracion de las Partes poseen composiciones 
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‘ i 

I 

: i 

mayoritariainente comunes; (3) Que la fusion permitira cl ' 
desarrollo clc nuevos negocios con una mayor penetration cn ios • z, 
distintos segmentos del mercado; (4) Que la combination de las ’20 
capacidades tecnicas y profcsionales de las Partes se traducira en 2 r j 
un mayor aprovecliamiento de las mismas v un in creme nto en los an 

T.‘ . 

niveles de generation de benefieios operativos; (5) Que la fusion 31 

;Q . _ I 

evitara la duplication de estructuras central izadas de 32 

administration. con la consecuente reduccion de costos; ( 6 ) Que 33 
en virtud de lo expuesto, y a los efectos de simplificar todos los ' 3.1 
i aspectos relacionados con !a gestion empresaria. administrativa y ■ 35 
econotnica necesarias para su funcionamiento, y en definitiva. i 3B 

’’l 

constituir una estructura empresaria! mas eficiente con indudable | 37 

repercusion en cl desarrollo de nuevos e importantes negocios. las ; 38 

iv i' 

Partes Iran decidido reorganizarse en el marco del articulo 77 de 1 

* j 

la Ley del Linpuesto a las Ganancias y el articulo 105 de su , 40 

ti£; I 

| decreto reglamentaiio, bajo la forma de una fusion por absorcion |, n 

de confonnidad con lo establecido en el articulo 82 y A2 

* ■ 

; : ;. concordantes de la Ley 19.550 y sus modi ficatorias.- E 11 ! 4:i 

f • I 

■ consecuencia, las Partes acuerdan celebrar el presente ,,, 

f . 1 V 

Compromise Previo dc Fusion (en adelante e! “Compromise 
Previo”), el cual queda sujeto a las clausulas y condiciones que 1 
: seguidamente se indican: Articulo Primero - Objeto: (I) El \ A7 

y j 

b’i " i 

!:=' presente Compromiso Previo se suscribe con e! objeto de efectuar, J 

j en los term in os del articulo S3, inc. 1°, de la Ley 19.550, la 

fusion por absorcion entre “OMHSA”, “OOSA” y “GSA’L- Tal 

i;y 
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fusion se llevara a cabo mediante la absorcion par parte de 
“OMHSA” de la totalidad del patrimonio de “OOSA” y “GSA”. 
que sc disolveran sin liquidarse.- (2) “OVIHSA", como 
absorbente, continuara funcionado .bajo la misina denominacion.- 
(3) A los fines previstos en el articulo 109 del Decreto 
Regiamentario de la "Ley de Impuesto a las Ganancias", la 
empresa continuadora comenzara a desarrollar las actividades 
conjuntas cl 1 de Bnero dc 2006.- Articulo Segundo - Exposicion 
de Motivos, finalidades de la fusion y procedimientos: (1) El 
presente procedimiento de reorganizacion liene por objeto 
centralizar en OMHSA las actividades afines v complemcntarias 
desarrolladas por las Partes que se fusionan y obtener un manejo 
uni forme y coordinado de sus actividades. permitiendo una 
adecuada planificacion y reduccion sensible de sus costos 
operatives e impositi vos.~ (2) El procedimiento dispone la 
absorcion del patrimonio de "OOSA” y "GSA” (que se disuelven 
sin liquidarse), por parte de “OMHSA”.- Articulo Tercero - 
Balances especiales: (f) Se agrega al presente acuerdo la 

4 

documentacion contable requerida: estados contables de la 
“Sociedad Absorbente” v de las "Sociedades Absorbidas” al 
3 1/12/05. que constituycn los balances especiales de fusion 
indi vidua les correspondientcs a las Partes del pro sente: asi como 
los informes del Sindico v Contadores certificates.- (2) Dichos 
balances, segun surge dc las correspondientcs certificaciones, ban 
si do confeccionadas sob re bases homogeneas y con identicos 


■5 i 
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criterios de valuacion.- Articulo Cuarto - Relacion de Cambio dc 

acciones; (l) Se agrega al presente acuerdo el balance 

' . ! 

consol i dado de fusion ("balance consol i dado") al 3 1/12/05 

(Estado de Situacion Patrimonial Especial Consolidado). 

C * 1 

realizado en base a los balances especiales previstos en el articulo ; 

if { 

tercero; y la certificacion contable de dicho balance consolidado.- 

! >Y . 1 

(2) Del balance consolidado surge quc e! patnmonto neto 

j‘1 

consolidado de las Partes al 31/12/05 es de resultado negative y 
i ;!■ asciende a Pesos Treinta y Dos Mi I tones Setenta y Seis Mil i 
;■ Quinientos Setenta y Uno con Cincuenta y Seis Centavos ($ 
32.076.571.56).- Dicho patrimonio corresponde a las Partes segun i 
, las siguientes proporciones: “OMHSA”: Patrimonio Negativo: 

tC 

' Pesos Sesema y Oclio Millones Ciento Cuarcnta y Cinco Mil 

f; [ ' 

' Quinientos Noventa y Uno con Sesenta y Seis Centavos ($- 

! 68 . 1 45.59 1 , 66 ); “OOSA”: Pesos Treinta y Ties Millones ! 

jp. 

'■ Doscicntos Cincuenta y Cinco Mil Ciento Noventa v Nueve con 1 

i 

Diez Centavos ($33,255,199,10) y “G'SA”: Pesos Dos Millones 
Ochocientos Trece Mil Ocbocicntos Veintiuno (S 2 .S 13.821),- (3) 

3 r ,\ 

'A ■ t 

' El capita! suscripto e integrado de “OMHSA” a la feclia de 

U 

■: confeccion del balance consolidado esta representado por : 

Q 

| 463.751.214.- Se deja constancia que con poslerioridad al balance ■ 

11 , consolidado la socicdad aprobo por acta tie asambleas de fccha ; 

■ ■■. 23/01/06 y 13/03/06 el aumento de capital social por las sumas de 

$ 88 , 000,000 en la primera y de $ 8 . 000.000 en la segunda ! 

h 1‘ 

% . i 

asamblea, siendo el capital social a la fecha de la firma dei 
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presente de S 559.751.214. estando re p re sen tad o por 559.751.214 
acciones ordijiarias, nominalivas no endosables.- (4) El capital 
suscriplo e i ntcgrado de “OOS A” a la lech a de confcccion del 
balance consol id ado de fusion esta re presen ta do por 67.752.347 
acciones ord inarias nominal ivas no endosables.- (5) El capital 
suscripto e i ntegrado de “GS A" a la fee ha de confeccion del 
balance consolidado de fusion esta representado por 12.000 ‘ 
acciones ordinnrias nominativas no endosables.- (6) Asimismo, se 
deja Constancia que en las ties sociedades invohicnidas en este 
proceso de reorganizacion se ha convocado a las respectivas 
asambleas de accionistas para ef proximo 12 de a bid I de 2006, 
para que consideren el saneamiento de sus respectivos capilales 
sociales median te la absorcion de las perdidas a traves de la 
reduce ion del capital social, de forma ral que tod as Ins sociedades 
hayan regularizado su capital social y no se encuentren incursas 
en el supuesto previsto en el articulo 94 de la ley de sociedades.- 
Se aclara asimismo, que los accionistas ya ban comprometido su 
asistencia a dichas asambleas. como tambien el sentido del veto 

t 

favorable a las decisiones a proponerse, en funcion del presente 
proceso de reorganizacion y su interes en sanear definitivamenie 
el capital social de cad a socicdad.- Huelga ad cm as d esta car que 

i 

las decisiones a ser adoptadas en dichas asambleas claramente 

b’ 

redundan tanto en beneficio de cada una de las sociedades, como 
del presente proceso y de los acreedores, sin a fee tar los derechos 
de estos ultimos en modo alguno.- (7) En funcion de lo 
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cstablecido en el pun to anterior y conskleiando !os pun to s a 
resolverse en las asambleas indicadas en el pun to 6 anterior y 
sujeta a la aprobacion de ellos en las respect!vas asambleas, la 
cifra capital de cada sociedad quedara determinada de la siguiente 
forma: “OMHSA”: $ 27.854.409: '‘00SA”; 33.255.200 y “GSA”: 

$ 2.813.821.- (8) El capital suscripto e integrado de “OMHSA" 

j 

(“Sociedad Absorbente") por efccto dc la absorcion de “OOSA" y 
“GSA" (“Sociedades Absorbidas”) pasara de veintisiete millones j 
ochocientos cincuenta y cuatro mil cuatrocientos nueve [)esos (S 
27.854.409), representado por 27,854.409 acciones ordinarias 

nominativas endosables, de $1,- Valor nominal cada una y con ; 

1 

’ 

derecho a un (1) voto por accion, a S 61.109.609.- Es decir que e! 

! 

capital de “OMHSA” resultante de lo antes mencionado se 
incrementara con motivo de la fusion en treinta y tres mil 
doscientos cincuenta y cinco mi! doscientos pesos ($33,255,200), 
arrojando cl total antes mencionado.- (9) Los accionistas de 
“OOSA" y “GSA" recibiran acciones de la Sociedad Absorbente 
en la proporcion que represente sus respectivas tenencias i 
accionarias en dichas sociedades. atendiendo a la proporcion 
patrimonial y de acciones que representen esas proporciones en el 
pa trim on io y capital social definitivo de la Sociedad Absorbente ; 
producto del proceso de fusion.- Se deja aclarado que tan to los ! 

I 

accionistas dc la “OMRSA'" como los de ias "Sociedades 
Absorbidas” man tend ran proporcion a I men te s tr tcncncia de 
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(10) Las teneneias accionarias de "OMHSA*' lui^go de la fusion 
seran de acuerdo con el siguiente detalle: Glen core Internactonal 
A.G. 47.665.495 y. el saklo, o.sea la cantidad de 13.444*114, 
seran distribuidas eu la proportion correspondiente entre los 
accionistas Glencore Grain Hamilton Lid. y Desart Commercial 
S.A,.- (II) Las Partes manifiestan que la relacion de canje se ha 
establecido con forme un criterio que pondera la real situation 1 
patrimonial de las companies, la incidencia del patrimonio de 
cada sociedad cn relacion con el capital emitido en cada sociedad 
y las teneneias de su$ accionistas y las caractensticas y 


proyecciones de los negocios de cada una y aquellos que 
emprenderan conjuntamente en el future, sin perjuicio de la 
decision de los socios por ser un aspecto sujeto a la autonomia de 
la voluntad de las partes.- Asimismo las "Sociedades Absorbidas” 
se coniprometcn a sometei a consideracion y aprobacion de sus 
accionistas la relacion de canje prop nest a.- Articulo Quinto - 


Estatuto de "OMHSA 7 *: Se adjunta como Anexo t el proyecto de 

ft * i 

Estatuto de “OMHSA”.- Articulo Sexto - Limitaciones: Desde la 

% 

feclia del presente Coni prom iso Previo y hasta la fee ha de 

I t 1 ' 

inscripcion del Acuerdo Definitivo de Fusion, en su caso. las 

1 - 

Paries qne suscriben el presente compromiso aetuaran con 
sujecion a las siguientes restricciones operatives y societarias: (1) 

Se requerira el previo consentimiento de las otras Partes para: a) 
Enajenar activos, salvo qne tal enajenacion sea con motive de una 


normal y prudente administracion.- b) Otorgar prendas. fianzas. 
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hi poteens. a vales o cualquier tipo de p referenda a favor de 
terceros.- c) Suscribir o avatar pagares, letras de cambio u otros 
titulos dc credito, salvo librar y endosar cheques como 

t 

consecuencia de las nccesidades ordinarias dc la administracion.- 

» 

d) Realizav aumentos dc capital - salvo lo previsto en la clausula . 

t * 

i cuarta (4) precedcnte emitir acciones. obligaciones negociables 

} . , . . I 

o debentures.- e) Decidir el pago de dividendos o utilidades de 

cualquier clase que sea.- f) Suscribir con t rat os y contract' i 

1 

obligaciones, salvo en la medida en que sea neeesario para tina 
normal y prudente administracion.- (2) Cada Parte mantendra 

t 

plenamcnte infonnada a su contraparte, por lo menos ! 

I 

quincenalmente, de la actividad realizada, e infonnara I 

( f 

‘ imnediatamente de cualquier hecho o acto extraordinario o que : 

t 

pueda alterar o influir sobre la fusion,- (3) Cada Parte permilira 

i ! 

que representantes de la otra Parte revise.n sus instalaciones, 

libros y registros, siempre y cuando dichas revisiones no alteren 

t 

indebidamente la administracion de la misma.- Articulo Septimo - 

t 1 

Obligaciones: Las Partes se obligan: (1) A reaiizar las asambleas 

1 

previstas en el articulo 83 de la Ley 19.550 (Lo.).- En el caso de 
i la “Sociedad Absorbente” la asatnblea ratificara expresamente la 

t 

. asuncion, de todos los derechos y obligaciones que corresportdan 
a las “Sociedades Absorbidas” en relacion o con causa en los 
;■ patrimonies absorbidos, y la modificacion de sus estatutos que 
■ quedaran redactados en los terminos del Anexo L- (2) A j 

;• i 

comuni car a las otras Partes del presente, las dec i si ones tom a das 
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cn las asambleas indicadas en el primer incise tie cste articnlo.- 
(3) En su caso, a realizar las publieaciones previstas en el articulo 
83 de la Ley 19.550 (t.o.) dentro cle los noventa (90) dins 
contados desdc la fecha de suscripciou del presente.- (4) A 
informal' de inmediato a las otras Paries si liubieren accionistas 


que ejercen el derecho de receso o acreedores quo se opusieran a 

’ } 

la fusion, asi como tambien las medidas toinadas al respecto.- (5) 
Sin perjuicio de lo previsto en el articulo 86 de la Ley 19.550 

t 

(t.o.) y de lo previsto en el Articulo Octavo del presente, a 
suscribir el Acuerdo Oefinitivo de Fusion (en adelante “Acuerdo 
Definitivo"). inmediatamente despues de estar en cOndiciones 
para e 1 io.- (6) A cumplir oportunamente en su caso con lo 
dispuesto por el articulo 83, inciso 4, de la Ley 19.550 (l.o.).- 
Articulo Octavo - Eventualidades: (1) Si por ejercer accionistas 
de las Partes el derecho de receso. o los acreedores de las mismas 
cl derecho quo les confiere el articulo 83. inciso 3 de la Ley 
19.550 (t.o.), y a critcrio de cualquier parte del presente, se 

alteraren substancialmente las bases sobre las cuales se pac 16 esta 

* 

fusion, las partes negociaran de buena fe las modificaciones al 
regimen previsto en cste Compromiso Previo a fin de adecuarlo a 
la situacion resultante de las alteraciones invocadas.- De no 
llegarse a un acuerdo en un plazo de (30) treinta dias. el presente 
Compromiso Previo podia ser dejado sin efecto cn su totalidad 
por cualquiera de las Partes.- (2) Si se com probase en cualquier 
m omen to que cualquiera de los balances e special es de fusion no 
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refleja la realidad de la Parte que lo emitid o quo no cumple eon 1 , 
lo previsto en el avticulo S3, inciso 1 b). de la Ley 19.550 (t.o.), ^7 

1 ! 

la Parte afectada por tales circunstancias podra decidir dejar sin ' ^ 

1 

cfecto cste Compromiso Previo.- (3) Si las Partes no se pusieren ' 

i 

dc acuerdo sobve el texto de! Acuerdo Definitivo de Fusion con ! 

, respecto a cualquier otra documentacion necesaria para llevar , ;!i 

( 

: adelante e inseribir la fusion aqui prevista y tal desacuerdo no 
pudiere ser resuelto en un plazo de sesenta (60) dtas, desde la 1 33 
fecha en que se esta en condiciones de suscribir dicho Acuerdo 1 31 
. Definitivo, cualquiera dc las Partes podra decidir dejar sin efecto 3 - 

t 

ese presente Compromiso Previo.- (4) Si una de las Partes no ! - tB 
cumpliese con sus obiigaciones bajo el presente y no rernediase su 
incumplimiento dentro de los quince (15) dias despues de ser 
intimada a ella. la Parte que realiza la intimacion podra decidir 

I 

que el presente Compromiso Previo quede sin efecto.- Lo aqui 

) 

(’ previsto quedara sin efecto una vez otorgado el Acuerdo 

t 

II 

Definitivo.- (5) En caso de que el presente Compromiso Previo 

1 * 

quedase sin efecto en razon dc lo previsto en los pantos (2) a (4) 
i precedentes, la Parte que por su incumplimiento ocasiono tal 
resultado sera vesponsable por los dafios y perjuicios que resulten 

i 
1 

■ para la otra.- ( 6 ) Si no llevare a cabo la fusion de las Partes segun 
lo aqui ])rcvisto, por no ser aprobado por los aecionistas' de 

l 

cualquiera dc las Partes cste Compromiso Previo, ninguna Parte 
meurrira cn responsabilidad por tal hecho frente a la otra.- 
, Avticulo Novcno - Cumplimiento: ( 1 ) Es de plena apjicacion a! 
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presente !o previslo en los pan* a I'os segundo y quin to del articulo 

84 de la Ley 19.550 (t.o.).- (2) Como consecuencia de io 

dispuesto en este Com pro mi so Previo y a los fines establecidos en 

el Articulo Cuarto y Septimo de! presente, la “Sociedad 

Absorbente” debera decidir en la asamblea en que se decida la 

aprobacioil de este Com prom iso Previo, la modificacion de sit 

e statu to, segun model o que se a dj tints coino Anexo 1, y tin 

aumento de capital segun io expuesto precedentemente.- Estas 

decisiones estaran sujetas a s lx subsiguiente inscripcion en el 

Registro Publico de Comercio de la fusion y seran imputables a la 

sociedad una vez realizada la fusion.- El referido capital sera 

representado por acciones ordinarias de SI.- (un peso) valor 

nominal cada una y con derecho a un voto por accion.- (3) El 

canje de acciones a vealizarse segun lo previsto en el Articulo 

Cuarto del presente sc realizara a la mayor brevedad posible.- (4) 

Los activos y los pasivos de las "Sociedades Absorbidas” 

transfelidos seran registrados en “OMHSA" a los valores que 

figuran en los libros contables de las “Sociedades Absorbidas".- 

% 

Articulo Decimo - Gastos Comunes: Los gastos incurridos por los 
procedimieutos aqui previstos que sean comunes a las Partes 
seran soportados por las mismas en partes iguales.- Articulo 
Decimo Primero - Otras estipulaciones: (I) Domicilio: Para todos 
los fines del presente las Partes constituyen domicilios en: 
‘■‘OMHSA": Paunero 280 Bahia Blanca. Provincia de Buenos 


Aires; “OOSA": 25 de Mayo 555. 1° Piso. Ciudad Autonoma de 
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Buenos Aires y “GSA”: 25 de Mayo 555. 1° Pi so. Ciudad 
Autonoma de Buenos Aires.- Estos domicitios solo podran ser 1 
variados con previa comunicacion escrita a la otra Parte.- (2) 
Notificaciones: Toda notific^acion que una Parte debe Iiacer a la 
otra bajo el presente sera validamente efectuada si es dirigida par 
escrito a los domicilios constituidos con forme al punto I 

i 

precedente.- (3) Nulidad parcial: La eventual nulidad de una 

clausula del presente no implicara la nulidad del resto. salvo en j 

t 

caso de nulidad por violacion a normas imperativas de la Ley 
19.550 (t.o.).- (4) Modificacion: El presente solo pilede ser 
modificado mediante acuerdo escrito de las Partes y dando j 
cmnplimiento al respecto. a lo previsto por la Ley 19.550 (t.o.).- 

(5) Subsistencia de Derecbos: La falta de ejercicio por una Parte ; 

de un derecho a accion que se le confiere bajo el presente, no sera ; 

interpretada como una renuncia al ejercicio de dicbo derecho a 

accion en el futuro, con las limitaciones y caducidades que surgen 

de las previstas por los articulos 8 2 a 8 7 de la Ley 19.550 (t.o.).- 

* 

(6) Coinpetencia: La resoluci on de cualquier divergeneia que 
pueda surgir entre las Partes con motive del presente se some tent 
con car Ac ter exclusivo y cxcluyente a los Tribunal es Ordinarios 
de la Ciudad de Buenos Aires con renuncia a cualquier Giro fuero 
o jurisdiccion.- (7) lmpuestos: Cualquier impuesto que grave la 
celebraeion del presente o cualquier acto que se realice con 
motive o en ocasion de la fusion aqui p re vista, sera so port a do por ' 
las Partes en proporciones iguales.- En prueba de confonnidad* 
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las Paries firm a it ties ejem plates del presen le dc un misn 


o tenor v 


a un solo efecto, en cl lugar y fee ha "ut supra" indie ados.- 


ANEXO 1 - PROYECTO DE ESTATUTO DE “OMUSA””.- El 
Sefior Pre si d ente informa que se omite la transcripcion del 
estatuto social por cuanto esla anexado al documento 


oportunamente suscripto por la sociedad. encomendando su 


archivo.- A contiiiuacion, agrega el sehor Presidente que la cifra 
capital de la sociedad absorbente. con inotivo de la fusion, 

quedara detenuinada en $ 61.109.609. representado por igual 

»• i ' I ** \ 

cantidad de acciones.- A dicha cifra se arriba, con motivo de la 

I [[ I * 

■ V 

adicion de los capitales sociales de las Ires sociedades 

r | { 

invoiueradas en la reorganizacion (Oleaginosa Moreno Hermanos 
S.A., S 27.854.409; Oleaginosa Oeste S.A., S 33.255.200; y 

f> 

j I "1 

Grainer S.A.: $ 2.813.821), deducidas las tenencias rec ip cocas 

: ' L ‘ 1 

e ntre el las.- En lo que hace a la re lac ion de canje y entrega de 

i ] j i 

acciones de la sociedad absorbente -considerando asimismo las 


1 


) 


transferencias de acciones del inisnio grupo efectuadas con 

anterioridad a csta asamblea-, se ha observado similar criterio, 

« 

correspondiendo en consecuencia, entregar a G1 encore ; 1 
Internationa! A.G. !a cantidad de 47.665.495 acciones de , 
Oleaginosa Moreno Hermanos SA y, el saldo. 13.444.114 a 
Desart Commercial S.A. Pnesto a consideracion de los Sres. 
accionistas todo lo expuesto por el Sr. Presidente. sc aprueba por 

t * 

unanimidad todo lo act undo y la documentacion suscripta. 
aprobandose en consecuencia la fusion y la absorcion por parte de 
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“OLE AG IN OS A MORENO HERMANOS S.A." del patrimonio de 
la sociedad.- Asimismo los socios prestan expresa conformidad 
con la distribucion de acciones propuesta.- A continuation el Sr. 
Presidente pone a consideration el punto cuarto del Orden del 
Dia. que dice: "4) Disolucion sin liquidacion. Designation de 
representantes a esos efectos".- Toma la palabra el representante 
del accionista OLEAG1NOSA MORENO HERMANOS S.A. quien 
manifiesta que en virtud de la fusion que se ha aprobado. es i 
necesario que la sociedad se disuelva sin liquidarse. en los 
terminos del articulo 94 inc. 7°) de la Ley 19.550, para que su 
patrimonio pueda sev absorbido por OLEAG1NOSA MORENO j 

HERMANOS S.A.- En virtud de lo expuesto hace motion para j 

I 

que sc resueIva la disolucion de la sociedad.- Sometida la misma 

I 

a votacion, resulta apvobada por unanimidad.- Toma la palabra el 
representante del accionista OLEAG1NOSA OESTE S.A. v 
manifiesta que atento lo resuelto los Directores deberan 
mantenerse en sus cargos coino administradores, hasta que se 
lleve a cabo la instrumentacion del Compromise Definitive de 
Fusion y se culmine el proceso de reorganization proyectado 
inicialmente.- Luego de un breve intercambio de opiniones, los 
Sres. representantes de los accionistas resuelven por unanimidad 
designar cotno representantes de !a sociedad en este proceso de 
disolucion ai Directorio,- A continuacion se pone en 

considcracion de los Sres, Accionistas el siguiente punto del ■ 

I 

Orden del Dia: %t 5) Acuerdo Definitive de Fusion": El Sr. 
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Presidente ex plica que el Acuerdo Definitive) de fusion cs ei 
doc u men to que resulta de la protocol izac ion de las asambleas de 
la sociedad, de OLEAOINOSA MORENO HERMANOS S.A.” y 
“OLEAGINOSA OESTE S.A/L que a pro baron lodos los 
dojeumentos a que se refiere la Ley Sociedad.es Comerciales en sus , 
arts. 82 y 83, re lac ion ados con la fusion.- Terminada la 

i 

expiicacion del Sr. Presidente, los accionistas resuelven otorgar, 
en su momento, el Acuerdo Definitivo de Fusion.- A tai ei'ecto se 

i 

autoriza a I Sr. Sergio Gancberg para que en rcpresentacion de la 
sociedad fir me la escritura publica que compondra el Acuerdo 
Definitivo de Fusion y que estara integrada pov los siguientes 
documentos: a) Actas de las Asambleas que resolvieron la fusion 
y aprobaron el Compromiso Previo de Fusion; b) Nomina de los 
socios que ejercieron el dereebo de receso, si los hubiese; c) 
Nomina de los acreedores que se hubiesen opuesto y fuesen 
garantizados o hubiesen obtenido embargo judicial; d) Balances 
individuates cle fusion y Balance Consolidado de fusion, atnbos al 

3 1 de Dicicmbre de 2005; e) todos aquellos otros datos o 

1 

instrumentos que de acuerdo con las normas legales aplicables y 
la situation de las sociedades involucradas en el proceso de , 
reorganization, correspondan ser asentados en la escritura ! 
publica.- Se aprueba por unanimidad.- Seguidamente el Sr. 


Presidente pone a consideration de los Sres. Accionistas el punto 


sexto del Orden 

del Dia. que 

dice; 6) 

“Autorizaciones"; 

Por 

ultimo, los Sres. 

accionistas 

resuelven 

autorizar (i) al 

Sr. ■; 
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Prcsidenle tic la Socictfad y/o a mandatarios design ad os par esle 
para que, en forma indislinla, suscriban todos los instrumentos 
; publicos y/o privados que resulten necesarios a los fines de 
inscribir las precedentes resoluciones ante el Registro Publico de 

: 

Comercio, y (ii) a los Doctores'Luis Maria Ayarragaray, Laura 
Ocampo, Manuel Martin Lanusse, Sofia Fernandez Quiroga, 

t] 

; Tomas Durrieu, Josefina Eizayaga y Carolina Lujan Alvarez para 
que. en forma indistinta, efectiien todos los actos y presentaciones i 
necesarias para dicha inscripcion ante el Registro Publico de 1 
' Comercio.- En el caso de los abogados mencionados. se autoriza a 
realizar todos los tramites e inscripciones relacionados con las ( 
; decisiones adoptadas en la presente reunion dc acuerdo a lo 

i 

previsto en la Resolucion 9/88 de la lnspeccion General de 1 
Justicia.- No habiendo mas asuntos que tratar. se levanta la sesion 
■ siendo las 15.30 boras".- "L1BRO DEPOS1TO DE ACCIONES V I 

i 

REGISTRO DE AS1STENC1A A ASAMBLEAS numero 1 DE ' 
GRAINER S.A.” rubricado el 1 1 de noviembre de 1996, bajo el 
; numero 88710-96. folio 15: “ASAMBLEA GENERAL: 

i 

EXTRAORD1NAR1A de! 17 de abril de 2006. NUMERO DE I 

1 

ORDEN. Fecha. Amo, Dia, Mes. ACCIONISTA. Nombre 

Y I 

completo y apellido. Documento dc Identidad. Domicilio. 

\ l 

REPRESENTANTE. Nombre completo y Apellido. Documento de | 

identidad.- Domicilio.- C ANTI DAD DE ACCIONES O 

• CERTIFICADOS. NUMERO DE LOS TITULOS, ACCIONES O 

: \ * 

: CERTIFICADOS. CAPITAL. CANT1 DAD DE VOTOS. FIRMAS. ' 


2U 

27 

20 

29 

30 

31 

32 

33 

3*1 

35 

35 

37 

36 

40 

4 \ 

42 

-13 

44 

*15 

4 C 

47 

40 

40 

50 



1 

2 

3 

4 

5 

6 

7 

6 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 




r '. 


S V 6 

Ochocientos setenta y seisA 



69516 


1 - II 4 - Olcaginosa Moreno Mcrmanos S.A. - Paimero 280, 
Baliia Blanca - Luis Maria Ayarragaray - D.N.l. 16.763.727 - 25 
de Mayo 555, pi so 1°, Capital Federal - 1.435.049 - 1 - 
1.435.049 - 1.435.049.- Sigue la firma.- 2 - 11 4 - Oieaginosa 
Oeste S.A. - 25 de Mayo 555. piso 1°, Capital Federal - Luis 
Marla Ayarragaray - D.N.l. 16.763.727 - 25 de Mayo 555. piso 
1°, Capital Federal - 1.378.772 - 2 - 1.378.772 - 1.378.772.- 
Sigue la firma.- 2.SI3.821 - 2.S13.S21 - 2.813.82 1.- En Buenos 
Aires a los 1 ! dias del mes de abril de 2006 se cierra el preseille 
registro de deposito de acciones con el deposito de 2,813,821 
acciones ordinarias. nominativas, no endosables que constituyen 
el 100% del capital social y los derechos de vote. Conste. Sigue 
la firma.- En Buenos Aires, a los 17 dias del mes de Abril de 
2006, siendo las 12:30 boras se cierra el presente registro de 
asistencia a asambleas con el deposito de 2.813.82! acciones y la 
presencia de dos accionislas por representacion que constituyen el 
100% del Capital social y los derechos de voto. Conste. Sigue la 
firma”.- ACTA DE ASAMBLEA GENERAL EXTRAORD1NAR1A 

t 

de “OLEAGINOSA OESTE S.A.’L obrante del folio 83 al S9 del 
Libro de Actas n inner o I, rubricado el 2 1 de Enero de 1985, bajo 
la letra A numero 35126.- “ASAMBLEA EXTRAORDINARIA 
DEL i7 DE ABRIL DE 2006.- En la Ciudad de Buenos Aires, a 
los 17 dias del mes de abril de 2006, siendo las 16 boras, se 
reiinen en Asamblea Extraordinaria en la sede social, sita en la 
calle 25 de Mayo 555. piso 1°. dc esta ciudad. los Sres. 


A B 


H5 
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’* i 

1 accionistas de Oleaginosa Ocste S.A. se encuentran presences clos 
accionistas por representacion, que constituyen el 100% del 

■y \ 

i 

capital social, por lo cual la presente Asamblea reviste el caracter 
de unanime.- Tambien se encuentra presente el Sr. Presidente del 
Directorio y el Sr. Sindico Titular dc la Sociedad.- Preside el acto 
el Sr. Sergio Gancberg quien declara abierta fa sesion y 
manifiesta que la presente Asamblea ha sido convocada para la 

i 

1 .■ 

consideracion del siguiente: ORDEN DEL D1A: l. Designation de 
dos accionistas para aprobar y suscribir el acta.- 2. Aprobacion 

; i 

!•••• del Balance especial de fusion al 3 1 de Diciembre de 2005, y del 

Balance consolidado de fusion, a la misma fecha.- Consideracion 

,7 del infonne del Sindico y del Contador Certificante.- 3. 

: ' Consideracion del Compromiso Previo de Fusion finnado con 

Ti 

;( "OLEAGINOSA MORENO HERMANOS SA" y "GRAINER SA’\- 
4. Disolucion sin iiquidacion. Designacion de representantes a 

| v esos efectos.- 5. Acuerdo Definitivo de Fusion.- 6. 

!,/ 

Autorizaciones.- Acto seguido el Sr. Presidente pone a 

f f 

'•y 

consideracion de los Sres. accioni-stas el primer punto del Orden 

i: / 

■ del Dia que dice: 1) Designacion de los Accionistas para aprobar 

K \ 

y suscribir el acta.- Se resuelve por unanimidad de signal' a ambos 

$/ 

accionistas para aprobar y firmar el acta de la presente asamblea.- 

!:■■■ 

• A continuation sc da tratamiento a! segundo punto del Orden del 

Dia, que dice: 2) Aprobacion del Balance especial de fusion al 3 I 

[:T 

de Diciembre de 2005. y dc! Balance consolidado de fusion, a la 

I 

ly j 

misma fecha. Consideracion del in forme del Sindico y del 


| 
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Contactor Certifieaute.- El Sr* Presidente propone dar lectura a I 
Balance Especial de fusion de la sociedad confeccionado al 3i del 

■'* l if? 

mes de Diciembre de 2005* y al Balance Consolidado de fusion al 
3 1 del mes de Diciembre de 2005. que deben ser sometklos a 
consideracion de las autoridades de contralor.- Tevmiuada la 
lectura de los documentos con tables, estos re sultan a pro b ados por 

'v 1' 

unanimidad.- Tambien por unanimidad se aprueban ei Informe del 
Sindico Titular y la Certificacion profesional vequevida 

$ ‘ 

tecnicamente.- Los documentos mencionados se encuentran 
transcriptos en los libros sociales y de eomercio de la sociedad.- 
LI Sr. Presidente pone a consideracion el panto tercero del Orden 
del Dia, que dice: 3) Consideracion del Compromiso Previo de 

Fusion firm ado con “O LEAG IN OS A MORENO HERMANOS SA” 

* 

y “GRAIN ER SA’\- El Sr. Presidente informa sobre las 
negociaciones mantenidas con el Directorio de “OLEAG1NOSA 
MORENO HERMANOS SA”, a efectos de reorganizar las 

: * I wi [ 

.. : i * 

sociedades mediante un procedimiento que implique la absorcion 
por parte de “O LEAG IN OS A MORENO HERMANOS SA” de la 

t 

totalidad del patrinionio de la sociedad. explicando ademas. la 
conveniencia de dicha reorganizaciou desde el punto tie vista 

$ ! ] A 

■; ;t| t v ' 

economico - financiero, comercial y administrativo, puesto que 

) ;i [A 

permitira centralizar las actividades afines y complementarias 
desarrolladas por las Partes que se fusionan y obtener un manejo 
uniforme y coordinado de sus actividades, permitiendo una 

j | j | 

adecuada planificacion y reduccion sensible de sus costos 
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operatives e impositivos.- Asimismo cl Sr. Presidcnte da lectura 
al Compromiso Previo de Fusion que se transcribe a conlinuacion, 

J \ 

que fuera suscripto por el 'representante de la compama: 

' i 

“COMPROMISO PREVIO DE FUSION.- En Buenos Aires, a los 

i 

3 1 dias del raes de Marzo de 2006. entre OLEAGINOSA 
, MORENO HERMANOS SACIFI Y A, representada por el abajo 
firm ante (en adelante y al efecto de este convenio indistintamente 
“OMHSA” o “Sociedad Absorbente”); “OLEAGINOSA OESTE 
! SA” y “GRAINER SA”, representadas por los abajo firmantes (en 

* t * 

adelante y al e fee to de este convenio en forma individual “OOSA" 
y “GSA” y en forma con junta “Sociedades Absorbidas”) y, todas 
las companias mencionadas en forma conjunta e indistinta 
denominadas la/s “Parte” 6 “Partes”): CONSIDERANDO: (I) Que 
las Partes mantienen una vinculacion en sus actividades dada la 

■ t 

simiIitud de operaciones y, en consecuencia. sus rutinas y 

( i 

procedimientos administralivos y de gestion tienen naturaleza y 
operaciones sitnilaves; (2) Que los organos de administracion de 
las Partes poseen composiciones mayoritariamente commies: (3) 

[ i 

Que la fusion permitira el desarrollo de mievos negocios con una 

A i ^ . 

mayor penetracion en los distmtos segmentos del mercado; (4) 
Que la combination de las capacidades tecnicas y profesionales 

; ( 

de las Partes sc traducin') en mi mayor aprovecliamiento de las 
, mismas y un incremento en los niveles de generation de 
beneficios operativos; (5) Que la fusion evitara la duplication de 
estructuras centralizadas de administracion. con la consecuente 


i 

I 
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reduction de cost os; (6) Que en virtud tie lo e\|Juesto. y a l os 
efectos de simplificat todos los aspectos rciacionados con la 
gestion cmpresaria, administrativa y economica necesarias para su 


funcionamiento, y en definitiva, constituir una estructura 
cm p re sari a I mas eficiente con indudable repercusion en el 
desarrollo de nuevos e importantes negocios, las Partes han 
decidido reorganizarse en el marco del articulo 77 de la Ley del , 
Impuesto a las Ganancias y el articulo 105 de su decreto 
reglamentario. bajo la forma de una fusion por absorcion de 
con form i dad con lo establccido en el articulo S2 y concordantcs 

v 

de la Ley 19.550 y sus modificatorias.- Eu consecuencia, las 
Partes acuerdan celebrar el presente Com prom iso Previo de 
Fusion (en adelante el “Cotnpromiso Previo”), el cual queda 
sujeto a las clausulas y condiciones que seguidamente se indican; 
Articulo Primero - Objeto: (1) El presente Compromiso Previo se 
suscribe con e! objeto de efectuar. eu los terminos del articulo S3, 
inc. 1°, de la Ley 19.550, la fusion por absorcion entre 
“OMHSA”, "OOSA” y “GSA”.- Tal fusion se Ilevara a cabo 


mediante la absorcion por parte de “OMI-1SA” de la totalidad del 
patrimonio de “OOSA” y “GSA", que se disolveran sin 

3 . ' I 

-f, 

liquidarse.- (2) “OMHSA”. como absorbente, continuara ; 

Lj | '■ 

funcionado bajo la in ism a denominacion.- (3) A los fines 
previstos en el articulo 109 del Decreto Reglamentario de la "Lev 

f t-y 

de Impuesto a las Ganancias", la empresa continuadora comenzara 

c I; i V 

• m y *■ I 

a desarrollar las actividades conjuntas el 1 de Enero de 2006.- 
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;■ \ 

■ *'i 

Articulo Scguntlo - Exposicion de Motivos. finalitlades tie la 
fusion y procedimientos: (l) El presente procedimiento de 

v 1 

reorganizacion tiene por objcto centralizar en OMHSA las 

I' > , 

' actividades a fines y eomplementarias desarrolladas por las Partes 

i -' 1 . , * 

que se fusionan y obtener un manejo unifotme v coordinado de 

ia: 1 , 

" r 

i sus actividades, permitiendo una adecuada plain (icacion v ! 

rr 1 * 

|y, ■ ... i 

; ( reduccion sensible de sus costos operativos e impositivos.- (2) El 

3 \ A * 

procedimiento dispone la absorcion del patrimonio de "OOSA” y , 

■ “GSA” (que se disuelven sin liquidarse), por parte de “OMHSA”.- 

« 

s 

. | 

: Articulo Tercero - Balances especiales: (1) Se agrega al presente 

■f 1‘ 3 

} ;■ V 

acuerdo la documentacion conlable requerida: cstados contables 

p 

;V de la “Sociedad Absorbente” v de las “Sociedades Absorbidas” al | 

1 31/12/05, que constituyen los balances especiales de fusion ■ 

ip; 

individuates correspondientes a las Partes del presente; asi como 

i; 

'A los informes del Sindico y Contadores certificantes.- (2) Dicbos ' 

S . ... 

H balances, segun surge de las correspondientes certificacioncs. ban 
; 7 sido confeccionadas sobre bases liomogeneas y con identicos ! 

■ criterios de valuacion.- Articulo Cuarto - Re lac ion de Cambio de ■ 

|| I 

[ v acciones: (1) Sc agrega al presente acuerdo el balance 

1§F ! 

f .; consolidado de fusion ("balance consolidado") al 3 1/12/05 , 
(Estado de Situacion Patrimonial Especial Consolidado). 

I’ 1 ( 

;V realizado en base a los balances especiales previstos en cl articulo 

i; tercero; y la certiticacion contable de dicho balance consolidado.- 

m 

i.,-(2) Del balance consolidado surge que el patrimonio neto 

i: v V 

l'} consolidado de las Partes al 3 1/12/05 es de resultado negative y 
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asciendc a Pesos Tie in la y Dos Mi Hones Sclent a y Seis Mil 
Quinientos Setenta y Uno con Cincuenla y Seis Centavos ($ 
32,076.571,56).- Diclio patrimonio corresponde a las Partes segun 
las siguientes proporciones: “OMHSA”: Patrimonio Negativo: 
Pesos Sesenta y Ocho Millones Ciento Cuarenta y Cinco Mil 
Quinientos Noventa y Uno eon* Sesenta y Seis Centavos (S- 
68.145.591,66); “OOSA”: Pesos Treinta y Ties Millones 
Doscientos Cincuenta y Cinco Mil Ciento Noventa y Nueve con 
Diez Centavos (S33.255.199.10) y ’‘GSA”: Pesos Dos Millones 


Ochocientos Trecc Mil Ochocientos Veintiuno ($ 2.8 13,82 1).- (3) 
El capital suscripto e integrado de “OMHSA” a la fecha de 
confeccion del balance consol idado esta representado por 


463.751.214. Se deja constancia qne con posterioridad al balance 
consol idado la sociedad aprobo por acta de asambleas de fecha 
23/01/06 y 13/03/06 el aumento tie capital social por las sumas de 
S88.000.000 en la primera y de S 8.000.000 en la segunda 
asamblea, siendo el capital social a la fecha de la firm a del 


presente de S 559,75 1.2 14, estando representado por 559,75 1.214 ; 

4 

acciones ordinarias, nominativas no endosables.- (4) El capital 
suscripto e integrado de “OOSA” a la fecha de confeccion del 
balance consol idado de fusion esta representado por 67.752.347 . 
acciones ordinarias nominativas no endosables.- (5) El capital 

7: f 

suscripto e integrado de “GSA” a la fecha de confeccion del 

■ I k 

balance consol idado de fusion esta representado por 12.000 

V 

acciones ordinarias nominativas no endosables.- (6) Asimismo. se 









063769519 


deja constancia que en las tics sociedades involucradas en este 
proceso de reovganizacion se ha convocado a las respectivas 
asambleas dc accionistas para cl proximo 12 dc abril dc 2006, 

■; v 

- para que consideren e! saneamiento de sus respectivos capitales 

jl 

sociales mediante la absovcion de las perdidas a traves de la 

t'i 

reduccion del capital social, de forma cal que todas las sociedades 
hayan regularizado su capital social y no se encuentren incursas 

' 

(, ... 

i en el supuesto previsto en el arliculo 94 de la ley de sociedades.- 

iV * 

Se aclara asiniisino, que los accionistas ya ban comprometido su 
asistencia a dichas asambleas, como tainbien el sentido del voto 

h* f 

i favorable a las decisiones a proponerse, en funcion del presente 

p. , 

proceso de re organ izac ion y su in teres en sanear definiti vamente 
el capital social de cada sociedad.- Huelga ademas destacar que 

i ■ 

j : 1 las decisiones a ser adoptadas en dichas asambleas clavatnente 
redundan tan to en beneficio de cada una de las sociedades, como 

h \ 

; del presente proceso y de los acreedores, sin afectar los derechos 

‘ ' i 

H'f ■ 

j:‘. de estos ultimo s en modo alguno.- (7) En funcion de lo 

!:■; eslablecido en el punto anterior y considerando los puntos a 

J ; i' resol verse en las asambleas indicadas en el punto 6 anterior y 

\ 

! 7 sujeta a la aprobacion de ellos en las respectivas asambleas, la 

i 

cifra capital de cada sociedad quedara determinada de la siguiente 
forma: “OMHSA”: $ 27.854.409; “OOSA": 33.255.200 y “GSA”: 
$ 2.813.821.- (8) El capital suscripto c integrado dc “OMHSA” 

iv} 

: (“Sociedad Absorbente”) por cfecto de la absorcion de “OOSA" y 

I:>V 

i ; “GSA” (“Sociedades Absorbidas") pasara de veintisiete millones 

Ky 
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ochoeiemos cincuenta y ctiatro mil euatrocientos nueve pesos (S 
27.854.409), representado pot 27.854.409 acciones ordinarias 
nominativas enciosables, de SL- valor nominal eada una y con 
derecho a un (1) voto por ace ion, a $ 6 h 1 09.609.- Es decir que el 
capital do **OMHSA" resultante de lo antes mencionado se 
incrementara con motive de la fusion en treinta v tres mil 

j 

doscienlos cincuenta y cinco mil doscicntos pesos (S33.255.200). ' 
arrojando cl total antes mencionado.- (9) Los accionislas dc 
“OOSA” v "GSA” recibiran acciones de la Sociedad Absorbente 

J 8 

en la proporcion que re pro sente sus respectivas tenencias 
accionarias en dichas sociedades, atendiendo a la proporcion 
patrimonial y de acciones que represen ten esas proporciones en el 
patrimonio y capital social definitivo de la Sociedad Absorbente 
producto del proceso de fusion.- Se deja aelarado que tanto los 
accionislas de la "OMHSA" como los de las “Sociedades 
Absorbidas” mantendran proporcionalmente su tenencia de 
acciones respeclo del patrimonio consolidado de las companias.- 

■t 

(10) Las tenencias accionarias dc “OMHSA” luego de la fusion 

p i 

seran de acuerdo con el siguiente detalle: Glencore Internacional 
A.G. 47.665.495 y, el saltlo. o sea la canttdad de 13.444,114. 
scran distribuidas en la proporcion correspondiente entre los 

? 

accionislas Glencore Grain Hamilton Ltd. y Desart Commercial 
S.A..- (11) Las Partes manifiestan que la relacion de canje se ba 

pf 

establecido con forme un critcrio que pondera la real situacion 
patrimonial de las companias. la incidencia del patrimonio de 
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cada sociedad on re I acton con el capital emitido en cad a socicdad 
y las leneucias de sus accionistas y las cnractenstieas y 
proyecciones dc los negocios de cada una y aquellos quc 
emprenderan conjuntamente cn el futuro. sin perjuicio de la 

i 

decision de los socios por sev un aspecto sujeto a la autonomia de 
la voluntad de las partes.- Asimismo las “Sociedades Absorbidas” 

! 

se comprometen a someter a consideration v aprobacion de sus 
accionistas la relacion de canje propuesta.- Artieulo Quinto - 
Estatuto de “OMHSA”: Se ad junta como Anexo I el proyecto de 
Estatuto de “OMHSA”.- Articulo Sexto - Limitaciones; Desde la 
fecha del pvesenle Compromiso Previo v hasta la fecha de > 
inscripcion del Acuerdo Definitive de Fusion, en su caso, las 
Partes que suscriben el presente compromiso actunran con j 

I 

sujeciou a las siguientes restricoiones operatives y socictarias: (I) 
Se requerira el previo consentimiento de las otras Partes para: a) 
Enajenar activos, salvo que tal enajenacion sea con motivo dc una 
normal y pvudente administracion.- b) Otorgar prendas. fianzas, 

hipotecas, avales o cualquier tipo de preferencia a favor de j 

j 

I 

terceros.- c) Suscribir o avalar pagares. letras de cambio u otros j 

- 

titulos de credito, salvo librar y endosar cheques como 
consecuencia de las necesidades ordinarias de la administration.- 
d) Realizar aumentos de capital - salvo lo previstO en in clausula 
cuarta (4) precedente emitir acciones. obligacioues negociables 
o debentures.- e) Decidir el patio de dividendos o utilidades de 
cualquier clase que sea.- f) Suscribir contratos v contraer 
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obligaciones, salvo ci) la medida en quo sea necqsario para una 
normal y prudente adtninistracion.- (2) Cada Parte mantendra 
plenamente informada a su contraparte, por lo monos 
quincenalmente. de la actividad realizada. e informant 
inmediatamente de cualquier liecho o acto extraordinario o que 
pueda alterar o influir sobre la fusion.- (3) Cada Parte permilira 
que represen tames dc la otra Parte revisen sus instalaciones, 
libros y registros. siempre y cuando dichas revisiones no alteren 
indebidamente la administracion de la misma.- Artieulo Septimo - 
Obligaciones: Las Partes se obligati; (l ) A realizar las asambleas 
previstas on el artieulo 83 de ia Ley 19.550 (l.o.).- En el caso de 
!a “Sociedad Absorbente” la asamblea ratificara expresamente la 
asuncion, de todos ios derechos y obligaciones que correspond an 


i . 
r! f 


I I { 


a las “Sociedades Absorbidas” en relacion o con causa en los 
patrimonios absorbidos, y la modificacion de sus eslatutos que 

$ 

quedaran redactados en los term i nos del Anexo 1.- (2) A 

* ’ i 

comunicar a las otras Partes del presente, las decisiones tomadas 

7 ; t-■ „ 

en las asambleas indicadas en e! primer inciso de este artieulo.- 

* 

(3) En su caso, a realizar las publicaciones previstas en el artieulo 

i ' : 

83 de la Ley 19.550 (l.o.) dentro de los noventa (90) dias 

(■tit; 

contados desde la fecha de suscripcion del presente.- (4) A 

y >• I'v) 

informar de inmediato a las otras Partes si hubieren accionistas 


que ejercen el devecho de receso o acreedores que se opusieran a 
la fusion, asi como tambien las medidas tomadas al respecto.- (5) 
Sin perjuicio dc lo previsto en el artieulo 86 de la Ley 19.550 
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• : 

(t.o.) y de fo previsto en cl Articulo Octavo del presente, a 

suscribir el Acuerdo Definitivo'de Fusion (en adelantc “Acuerdo 

r* 

Definitive”), inmediatamente despues de estai en condiciones 

‘f 1 

■ 1 para e 11o.- (6) A cumplir oportunamente en su case con lo 

i ; 

dispuesto por el articulo 83, inciso 4, de la Ley 19.550 (t.o.).- 

r 

Articulo Octavo - Eventualidades: (1) Si por ejercer acciomstas ; 

I; , f . ! 

de las Partes el dcreclio de receso, o los acrcedores de las mismas 

j:V ; 

el derecho que les confiere el articulo 83. inciso 3 de la Ley 
■ 19.550 (t.o.), y a criterio de cualquier parte tie I presen le, se 1 

v 1 1 

i alteraren substancialmente las bases sobre las cuales se pacto esta ■ 

; f.;. .V 

fusion, las partes negociaran de buena fe las modtficaciones al ( 

1 

'• i.y . . , i 

i ’ regimen previsto en este Compromise Previo a fin de adecuarlo a 

1. f| i 

la situacion resultante de las alteraciones invocadas.- De no 

fv-\ 

Uegarse a un acuerdo en un plazo dc (30) treinta dias, el presente 

& . .... . , I 

. Compromiso Previo podra ser dejado sin etecto en su total i dad 

'p- 

por cualquiera de las Partes.- (2) Si sc com pro base en cualquier 

t 1 : 

momento que cualquiera dc los balances especialcs de fusion no 

iS 

, 1 

: refleja la realidad de la Parte que lo emitio o que no cumple con 

1>Y 

1 lo previsto en cl articulo 83, inciso 1 b), de la Ley 19.550 (t.o.), 

i :: >■ 

j-,; la Parte afectada por tales circunstancias podra decidir dejar sin 

i; > 

efecto estc Compromiso Previo.- (3) Si las Partes no se pusieren 

de acuerdo sobre el texto del Acuerdo Defmittvo de Fusion con 

; iS * 



: adelante e inscribir la fusion aqui prevista y tal desacuerdo no 

h i j 

pudiere ser resuelto en un plazo de sesenta (60) dias. desde la 
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Ochocientos ochenta y dos v 


feclia en que sc esta cn condiciones de suscribir diclio Acuerdo 

Definitive. cualquiera dc las Paries podia decidir dejar sin efeclo 

esc presente Comproiniso Prcvio.- (4) Si una de las Paries no 

cumpliese con sus obligaciones bajo el presente y no remediase sn 

incumplimiento dentro de los quince (15) dias despues de ser 

intimada a el la. la Parte que realiza la intimacion podra decidir 

que el presente Comproiniso Previo quede sin efecto.- Lo aqui 

previsto quedara sin efecto una vez otorgado el Acuerdo 

Definitive.- (5) En caso de que el presente Comproiniso Previo 

quedase sin efecto en razdn de lo previsto en los puntos (2) a (4) 

precedentcs, la Parte que por su incumplimiento ocasiono tal 

resultado sera responsable por los danos y perjuicios que resulten 

para la otra.- (6) Si no llevare a cabo la fusion de las Partes segun 

lo aqui previsto. por no ser aprobado por los accionistas de 

cualquiera de las Partes este Comproiniso Previo. ninguna Parte 

incun ira en responsabilidad por tal bee bo f rente a la otra.- 

Arltculo Noveno - Cumplimieuto: (!) Es de plena aplicacion al 

presente lo previsto cn los parrafos segundo y qninto del articulo 

* 

84 de la Ley 19.550 (t.o.).- (2) Como consecuencia de lo 
dispuesto en este Comproiniso Previo y a los fines establecidos en 
el Articulo Cuafto y Septimo del presente, la “Sociedad 
Absorbente” debera decidir en la asamblea en que se decida la 
aprobacion de este Comproiniso Previo, la modificacion de su 
estatuto, segun modelo que se adjunta como Ancxo 1, y un 
aumento de capital segun lo expuesto precedentemente.- Estas 


•u !■; 


'••! f 
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decisiones estaran sujctas a su subsiguiente inscripcion en cl 
Registro Publico de Comercio de la fusion y sevan imputables a la 
sociedad una vez realizada la fusion.- 61 referido capital sera 
representado por acciones ovdinarias de $1.- (un peso) valor 
nominal cada una y con derecho a un voto por accion.- (3) El 
canje de acciones a realizarse segun lo previsto cn el Articulo 

| 

Cuarto del presente se realizara a la mayor brevedad posible.- (4) 

I 

Los acttvos y los pasivos de las “Sociedades Absorbidas” > 

f 

transferidos seran registrados en “OMHSA” a los valores que 
figuran en los libros contables de las “Sociedades Absorbidas”.- ! 

Articulo Decimo - Gastos Comunes: Los gastos incuvridos por los | 

1 

procedumentos aqui previstos que sean comunes a las Partes 

I 

seran soportados por las mismas en partes iguales.- Articulo 
Decimo Primero - Otvas estipulaciones: (l) Domicilio: Para todos 
los fines del presente las Partes constituyen domicilios en: 
“OMHSA”: Paunero 2SO Bahia Blanca. Provincia de Buenos ! 
Aires; “OOSA”: 25 de Mayo 555, 1° Piso, Ciudad Autonoma de 
Buenos Aires y “GSA”: 25 de Mayo 555. 1° Piso. Ciudad 
Autonoma de Buenos Aires.- Estos domicilios solo podran ser 

! 

variados con previa comunicacion escrita a la otra Parte,- (2) 
Notificaciones: Tocia notificacion que una Parte debe hacer a la 
otra bajo el presente sera Validamentc effectuada si es dirigida por 
escrito a los domicilios constituidos con forme al punto I 
precedente.- (3) Nulidad parcial: La eventual nulidad de una 

i 

clausula del presente no implicara la nulidad del resto. salvo en 
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caso de nulidad por violacion a nonnas imperativas de la Ley 


19.55(3 (t. o.), “ (4) Modiftcacion: El pre sente solo puede ser 

; } 

modi fic ado mediante acuerdo escrito de las Partes y dan do 
cumplimiento al respecto, a lo previsto por la Ley 19.550 (t.o.).- 

(5) Subsistencia de Derechos: La falta de ejercicio por una Parte 
tie un derecho a accion que se le confierc bajo el presente, no sera 
interpretada coino una renuncia al ejercicio de dicho derecho a ' 
accion en el futuro, con las limitaciones y caducidades que surgen 

de las previstas por los articulos S2 a 87 de la Ley 19.550 (t.o.j.- 

(6) Competencia: La resolution de cualquier divergencia que 

■ I li/- 

t ■ \ L. . 

pueda surgir entve las Partes con motive del presente se sometera 
con caracter exclusivo v excluyente a los Tribunales Ordinarios 
dc la Ciudad de Buenos Aires con renuncia a cualquier otro fuero 
o jurisdiccion.- (7) hnpuestos: Cualquier impuesto qtie grave la 

f i 

celebracion del presente o cualquier acto que se real ice con 

T 

motivo o en ocasiou de la fusion aqui prevista, sera soportado por 
las Partes en proporciones iguales.- En prueba de conformidad. 
las Partes finnan tres ejemplares del presente de un mismo tenor y 

i • 1 \ 

a un solo efecto,.en el lugar y fecha "ut supra" indieados.- 
ANEXO 1 - PROYECTO DE ESTATE TO DE “OMHSA’L- El 

';! I ’}'( 

. ; 

Seflor Presidente informa que se omite la trnnscripcion tlel 

*. ii L;/ 

estatuto social por cuanto esla anexado al documento 

.g tn i 

oportunatnente suscripto por la sociedad, encomendaiulo su 
archivo.- A continuacion, agrega el setior Presidente que la cifra 

• t : 

' ![ i.\ 

capital de la sociedad absorbente, con motivo de la fusion. 
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quedara determinada en S 61.109.609, representado por igual 
cantidad de acciones.- A dicha cifra se arriba. con motivo de la 

’ t 

adicion de los capitales sociales dc las ires sociedades 
involucradas en la reorganizacion (Oleaginosa Moreno llermanos 

i 

1 /- 

SA, $ 27.S54.409; Oleaginosa Oeste S.A., S 33.255.200; y 

' t 
! 

Grainer S.A.; $ 2.813.821), deducidas las tenencias reciprocas , 

’• . , i 

entre el las.- En io que haee a la relacion de eanje y cntrega de 

acciones de la soctedad absorbente - considerando asimismo las 

transferencias de acciones del mismo grupo efectuadas con 

anterioridad a esta asamblea-, se ba observado similar eriterio. 

correspondiendo en consecuencia. entregav a CHencore j 

ii ;■ International A.G. la cantidad de 47.665.495 acciones de 
|/ I 

i Oleaginosa Moreno Hermanns SA y, el saldo, 13.444.114 a 

Desart Commercial S.A.- Puesto a consideracion de los Sres. 

' 1 

P 

accionistas todo lo expuesto por el Sr. Presidente, se aprneba por 

. unanimidad todo !o actuado y la documentacion snscripta, I 

aprobandose en consecuencia la fusion y la absorcion por parte de 
Jy.\ , I 

“OLEAGINOSA MORENO HERMANOS SA" del patrimonio dc la ! 

$ . [ 

sociedad.- Asimismo los socios prestan expresa conformidad con 1 

: i la distribucion de acciones propuesta.- A continuacion el Sr. . 

$ 

* # r 

A" Presidente pone a consideracion el punto cuarto del Orden del 
Dia, que dice: ”4) Disolucion sin liquidacion. Designacion de 

l> c* 

Ivy ^ 

|A representantes a esos efectos".- Toma la palabra el repvesentante 

del accionista Desart Commercial S*A quien manifiesta que en 

Q 

■ virtue! de !a fusion que se lia aprobado, es necesario que la 


20 

27 

2B 

29 

30 

31 

32 

33 

34 

35 

36 

37 

3B 

39 

40 

4 1 

42 

43 

44 

45 

4G 

47 

48 

49 

50 



1 

2 

3 

4 

5 

6 

7 

a 

9 

10 

11 

12 

13 

14 

15 

16 

17 

10 

19 

20 

21 

22 

23 

24 

25 




S S 4 

Gchocientos ochenta y cu 


769524 


sociedad se disuelva sin liquidarse. en los term In os del articulo 
94 inc. 7°) de la Ley 19.550. pava que su patrimonio pueda ser 
absorb ido por OLEAG1NOSA MORENO HERMAN OS S.A.- En 
virtud de lo expuesto hace mocion para que se re sue I va ia 
disolucion de la sociedad.-Sometida la misma a votacion. resulta 
aprobada por unanimidad.- Toma la palabra el representante del 
accionista Glencore Internacional A.G. y manifiesta que atento lo 
resuelto los Directores deberan mantenerse en sus cargos como 
administradores. liasta que se lleve a cabo la instrumentation del 
Com prom iso Definitive de Fusion y se cu Inline el proceso de 
reorganization prpyectado inicialmeule.- Luego de un breve 
intercambio de opiniones, los Sres, representantes de los 
accionistas re sue I veil por unanimidad designar como 
representantes de la sociedad en este proceso dc disolucion al 
Directorio.- A continuacion se pone en consideration de los Sres. 
Accionistas el siguiente punto del Orden del Dia: ‘ k 5) Acuerdo 
Definitivo de Fusion”: El Sr. Presidente explica que cl Acuerdo 
Definitivo de Fusion es e! documento que resulta de Ia 

* 4 

protocol izaci 6 ii de las asambleas de la sociedad. de 

OLE AGIN OS A MORENO HERMAN OS SA” y “G RAINER SA”, 


que aprobaron todos los documentos a que se refiere la Ley 

: " 

Socicdades Conierciales en sus arts. S2 y S3, rclacionados con la 

-e jj ' 

fusion.- Term in ad a la explication del Sr. Presidente, los 

y 

accionistas resuelven otorgar, en su momento. el Acuerdo 

I.* 

Definitivo de Fusion.- A tal e fee to se autoriza al Sr. Sergio 
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t:.;- 


tv,.- 


i'7 


Gancberg para que on represen tacion do la socicdad finne la 
escritura publica que compondva el Acuerdo Definitive) de Fusion 
y que estara integrada por Ios siguientes documentos; a) Adas de 
las Asambleas que resolvieron la fusion y aprobaron e! 

i 

Compromiso Previo de Fusion; b) Nomina de Ios socios que 
ejercieron el derecho de receso. si los hubiese; c) Nomina de Ios 
acreedores que se hubiesen opuesto y fuesen garanlizados o 
hubiesen obtenido embargo judicial; d) Balances individuales de 
fusion y Balance Consolidado de fusion, ambos al 3 l de 
Diciembre de 2005; e) todos aquellos otros datos o instrumentos 
que de acuerdo con las novmas legales aplicables y la situacion dc 
las sociedades involucradas en el proceso de reorganizacian, 
correspondan ser asentados en la escritura publica.- Se aprueba 
por unanimidad. Seguidamente el Sr. Presidente pone a 
consideracion de los Sres. Accionistas el punto sexto del Orden 
del Dia, que dice: 6) “Autorizaciones”: Por ultimo, los Sres. 
accionistas resuetven autorizar (i) al Sr. Presidente de la Sociedad 
y/o a mandatarios designados por este para que. en forma 
indistinta, suscriban todos los instrumentos ptiblicos y/o privados 
que resulten necesarios a los fines de inscrilm las precedentes 
resoluciones ante el Registro Publico de Comercio. y (ii) a los 
Doctorcs Luis Maria Ayarragaray, Laura Ocampo. Manuel Martin 
Lanusse, Sofia Fernandez Quiroga, Tomas Durrieu, Josefina 
Eizayaga y Carolina Lujan Alvarez para que, en forma indistinta, 
efectuen todos los actos y presentaciones necesarias para dicha 
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inscripcion ante cl Kcgisiio Publico de C 
los abogados mencionados. se autoriza a realizav todos los 
tramites e inscripciones relacionados con las decisiones adoptadas 
en la presente reunion de acuerdo a lo previsto en la Resolucion 
9/SS de la lnspeccion General de Justiciar No habiendo mas 
asuntos que tratar, se levanta la sesion siendo las 18.30 boras".- 
LIBRO DE AS1STENCIA A LAS ASAMBLEAS N° 1 (UNO) cle 
"OLEAGINOSA OESTE S.A. rubricado el 21 de enero de 1985, 
bajo la letra A numero 35129, Folio 3 7 "AS AMBLE A GENERAL 
EXTRAQRDIN ARl A del 17 de Abril de 2006,~ NUMERO DE 
GRDEN. Feeluu Ano, Dia, Mes, ACCIONISTA. Noinbre y 
Apellido complete. Docurnento de Identidad, Domicilio. 
REPRESENT ANTE. N ombre y Apellido comp le to. Docurnento de 
identidad. Domicilio. CANTIDAD DE ACCIONES O 
CERTIF1CADOS. NUMERO DE LOS TITULOS, ACCIONES O 

i 

CERT1F1CADOS. CAPITAL $ a. CANT1DAD DE VOTOS. 

\ 

FIRMAS.- 1 — i l .4 — Desart Commercial S.A. - 25 de Mayo 555, 
piso !°, Capita! Federal - Ricardo Hahn Bragcr - C.l. i.227.250-8 

t 

- 25 de Mayo 555, piso 1°, Capital Federal - 4.012.559 - 1 a 
4.012.559 - 1 - 4.012.559 - 4.012.559.- Sigue la finna.- 2 - 1 1.4 

- Glencore International AG. - 25 de Mayo 555, piso 1°, Capital 

f’V't !■ 

Federal - Ricardo Hahn Brager - C.l. 1.227.250-8 - 25 de Mayo 
555, piso 1°, Capital Federal - 29.242.641. 4.012.560. 33.255.200 

- 2 - 29.242.64 1 - 29.242,64 1.- Siguc la finna.- En Buenos 

Aires, a los II dias del mes de a bid l de 2006. se cierra el presente 


*0 :: f. 
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rcgist vo ci c deposito de ncciones de 33.255.200 tic ci ones 

■ ordinarias. nominativas, no endosables, de SI valov nominal cada 

*:■! 

tina y con derecho a un voto por accion. Conste. Sigue Firm a.- En 

Buenos Aires, siendo las 9 lioras del dia 17 de abril de 2006 se 

> 

cierra el presente registro de asistencia a asambleas con la 

'.‘ i 

presencia de dos accionistas por representacion que totalizan 
A; 33.255.200 accion es que rep re sen tan el 100% del capital social y 

' t 

A los derechos de voto. Conste. Siguen las firmas”.- ACTA DE 

' t 

o* > 

! ASAMBLEA GENERAL EXT RAO R DIN ARIA de “OLEAGINOSA 
\ * 

MORENO HERMANOS S.A.C.l.F.I. y A.”, obrante del folio 262 

: \V ■ 

al 273 del Libvo de Actas numero 1, rubricado el 9 de enero de , 

1962, en el Registro Publico de Comercio del Departamento j 
$(■ 1 

Judicial Bahia Blanca.- “ASAMBLEA EXTRAORDINARY DEL j 

{ t I 

<?, \ 1 

f 

18 DE ABRIL DE 2006.- En la ciudad de Bahia Blanca, a los IS | 

G 

dias del mes de Abril de 2006, siendo las 09 boras, se re linen eu 

{»t 

Asamblea Extraordinaria en la sede social de la sociedad. los 

■|V , I 

Sres. accionistas de Oleaginosa Moreno Hnos. S.A.- Se | 

• ! 

( encuentran presentes accionistas por representacion, que 

C, 

constituyen el 100% del capita! social, por lo ctial la presente 

>■'( i 

r Asamblea reviste el caracter de unanime.- Tambien se cncuentra 

I 

# B 4 i 

, presente el Sr. Presidente del Directorio y el Sr. Sindico Titular 

: A 

de la Sociedad,- Preside el acto el Sr. Sergio Gancberg quten 

|i 

declara abierta la sesion y manifiesta que la presente Asamblea ha I 
! side convocada para la consideracion dei siguiente: OR DEN DEL 
DIA; L Designation de dos accionistas para aprobar y suscribir el [ 
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acla,~ 2. Aprobacion del Balance especial dc fusion at 3 1 de 
Diciembre de 2005, v del Balance consolidado de fusion, a la 
mi sin a fecha.- Consideracion del infonne del Sindico y del 
Contador Certificante.- 3. Consideracion del Compromiso Previo 
de Fusion firmado con ""OLEAG1NOSA QESTE S.A." y 
‘"GRAINER S.A.'\- Asuncion dc dereehos y obligaciones del 
patrimonio de ""OLEAGINOSA OESTE S.A" y ""GRAIN ER 1 
4. Modificaeion de los articulos 3° y 4° del estatute 
social.- Aprobacion del texto ordenado.- 5. Acuerdo definitive dc 
Fusion.- 6. Autorizacionss.- Acto seguido el Sr. Presidente pone a 
considcracion de los Sres, accionistas el primer punto del Orden 
del Dia que dice: I) Designation de los Accionistas para aprobar 

1 : 

y suscribir el acta.- Se resuelve por unanimidad designar a los 
accionistas Glencore International AG y Desart Commercial S.A. 

i j 

para aprobar y finnar et acta de la presente asamblea.- A 

, } 

continuacion se da tratamiento a I segundo punto del Orden del 
Dia, que dice: 2) Aprobacion del Balance especial de fusion al 3 l 

't i' 

de Diciembre de 2005, y de! Balance consolidado de fusion, a la 

t 

misma fecha.- Consideracion del infonne del Sindico y del 

•ill 

Contador Certificante.- El Sr. Presidente propone dar lectura al , 
Balance Especial de fusion de la soeiedad confeccionado at 3 1 del 
mes de Diciembre de 2005, y al Balance Consolidado de fusion al 
3 1 del mes de Diciembre de 2005, que deben ser sometidos a 
consideracion dc las autoridades de central or.- Term in ad a la 
lectura de los documentos contables, estos resultan aprobados por 
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u nan i mi dad.- Tambien por Lilian imidad sc aprucban el In forme del 
Sindico Titular y la Certificacion pro fesional requerrda 

‘ i 

teen i cam elite.- Los document os mencionados se encucn trail 

1 * 

7 r 

> transcriptos en los 1 ibros sociales y tie comercio de la sociedad.- 

1 

El Sr. Presidente pone a consideracion et punto tercero del Orden 
del Dia. que dice:” 3) Consideracion del Compromiso Previo de 
' I Fusion firmado con OLEAG1NOSA OESTE S.A.” y “G RAINER 

i;_ ; 

S.A.”.- Asuncion de derechos y obligaciones del patrimonio de 

r J , * 

: “OLEAGINOSA OESTE S.A.” y “GRAINER S.A.”.- El Sr. 

* 

. Presidente informa sobre las negociaciones mantenidas con el 
Dircctorio de las sociedades “OLEAGINOSA OESTE S.A.” y | 

T* 

l 

i ' “G RAINER S.A.”, (“Sociedades Absorb i das” con forme el | 

•t;y I 

\ Compromiso previo de Fusion), a efcctos de reorganizar las 1 

sociedades mediante un procedimiento que implique la absorcion 

r,y . | 

■ por parte de la sociedad dc la' totalidad del patrimonio dc las 

0 

“Sociedades absorbidas”, explicando ademas, la conveniencia de 

dicha reorganization desde el punto de vista economico - 

* 

( financiero. comercial y administrative, puesto que perm it ini 

* 

j.V. 

centralizar las actividades afines y complementarias desarrolladas 
por las Partes que se fusionan y obtener un manejo uniforme y 

f{. . . . . " 

: , coordinado de sus actividades. permitiendo una adecuada 

planiftcacion y reduction sensible dc sus costos operativos c 

by . j 

impositivos.- Asimismo el Sr. Presidente da lectura al 

-•! Compromiso Previo de Fusion que se transcribe a continuncion, j 

r f . I 

que fuera suseripto por el representante de la edmpania: 
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MORENO HERMANOS S.A.C.l.FJ. y A., representada per el 
abajo firm ante (en adelantc y al efecto de este convenio 
indi stin tamente “OMHS A" o "Soeiedad AbsorbentO; 
"OLEAGINOSA OESTE S.A.” y "G RAINER S.A”, representadas 
por ios abajo firm antes (en a delaine y a I efecto de este convenio 
en forma individual "GOSA" y “GSA" y en forma conjunta 

* 

'‘Sociedades A b sorb i das”) y. todas las com pan i as inencionadas en 
forma conjunta e indistinta denominadas la/s “Parle” 6 “Partes”): 
CONSIDERANDO: (1) Que las Partes mantienen una vinculaciou 
en sus actividades da da la similitud de operaciones y, en 
consecuencia. sus rutinas y pvocedimientos administrativos y de 
gestion tienen naturaleza y operaciones similares; (2) Que los 
organ os de administracion de las Partes poseen cotnposiciones 
may oritariam elite commies; (3) Que la fusion permit ira e! 
desarrollo de nuevos negocios con una mayor peuctracion en los 
distintos segmentos del mercado: (4) Que la combination de las 

4 

capacidades tecnicas y profesionales de las Partes se traducira en 
an mayor aprovechamiento de las mismas y un incremento en los 

j[| 

niveles de generacion de beneficios operativos; (5) Que la fusion 
evitara la duplicacion de estructuras centralizadas de 
administracion, con la consecuente redu&cion de costos; (6) Que 
en virtud dc to expuesto, y a los efectos de simplificar todos los 

t'' 

aspectos retacionados con la gestion empresaria. administrativa y 
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1 

economica necesarias para sit rimcionamiento. y en definiliva. 

constituir una estructura empresarial mas el'icieule con includable 

repcrcusion en cl desarrollo de nuevos e importanies negocios. las 

Partes lian decidido reorganizarse en el marco del articulo 77 de 

► 

la Ley del Impuesto a las Ganancias y el articulo 105 de su 

dec re to reglamentario, bajo la forma de una fusion por absorcion . 

] 

de conform i dad con lo establecido en el arttculo 82 y 
concordautes de la Ley 19.550 y sus modificatorias.-. En 
coiisecuencia, las Partes acuerdan celebrar el preseme 
Compromiso Previo de Fusion (en adelante el "Compromiso 
Previo”), el cual qncda sujeto a las clausulas y condicioncs qne j 
seguidamente se indican: Articulo Primero - Obieto: (I) El 
presente Compromiso Previo se su scribe con cl objeto de efectuar, 
en los terminos del articulo 83, inc. 1°, de la Ley 19.550. la 
fusion por absorcion entre "OMHSA”, "OOSA” y "GSA"- Tal 
fusion se llevara a cabo mediante la absorcion por parte de ! 
“OMHSA” de la totalidad del patvimonio de "OOSA" y "GSA", 
que se disolveran sin liquidarse.- (2) “OMHSA'', como 
absorbente, continuara funcionado bajo la misma denominacion.- 
(3) A los fines previstos en el articulo 109 del Decreto 
Reglamentario de la "Ley de Impuesto a las Ganancias". la 
cmpresa continuadora cotnenzara a desarrollar las actividades 
conjuntas el l de Enero de 2006.- Articulo Seguudo - Exposicion 

1 

de Motivos, finalidades de la fusion v procedimientos; (1) El 

i 

presente procedimiento de reorganizacion tiene por objeto 
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centralizar en OMIISA las actividades alines y c 
desarrolladas por las Paries que se fusion an y obtener un manejo 
uni forme y coord in ado de sus actividades, pennitiendo una 
adecuada planificacion y reduccion sensible de sus costas 
operatives e impositivos.- (2) El procedimiento dispone la 
absorcion del patrimonio de v 'OGSA" y "GSA"' (que se disuelven 
sin liquidarsc), por parte dc rt OMHSA’\- Ardculo Tercero - 
Balances especiales: (I) Se agrega al presente acuerdo la 

j ' ■ 

dpcumentacion contnble requerida: estados contables de la 
"Sociedad Absorbente” y de las “Sociedades Absorbidas" al 
31/12/05, que constituyen los balances especiales de fusion 
individuales correspondientes a las Partes de! presente; asi como 1 
los informes del Sindico y Contadores certificantes.- (2) Dichos 
balances, segun surge de las correspondientcs certificaciones, ban 
sido confeccionadas sobre bases homogeneas y con identicos 

* II [• 

criterios de valuacion.- Artfculo Cuarto - Relacion de Cambio de , 
acciones: (I) Se agrega al presente acuerdo el balance 
consolidado de fusion ("balance consolidado") al 3 1/12/05 
(Estado de Situation Patrimonial Especial Consolidado), 

i 'j 

■;; i 

realizado en base a los balances especiales previstos en el articulo 

V ! ji 

tercero; y la certification contable dc dicho balance consolidado,- 

i •! i 

(2) Del balance consolidado surge que el patrimonio ueto 

' 

* ’ l ]j 

consolidado de las Partes al 3 1/12/05 es de resultado negativo y 

i j* 

asci ende a Pesos Treinta y Dos Mi Hones Setenta y Scis Mil 
Quinientos Setenta y Uno con Cincuenta y Seis Centavos (S 


•M'./ 

;.-i~ 



henta v ocho 


inplementarias 
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32.076.571,56).- Diclio patrimonio corresponde a las Partes segun 
las siguientes pro p ore i ones: '"OMRS A”: Patrimonio Negativo: 
Pesos Sesenta y Ocho Millones Ciento Cuarenta y Cinco Mil 

* ‘ i 

Quinientos Novcnta y Uno con Sesenta y Seis Centavos ($- 

i 

68.145.591,66); “OOSA”: Pesos Treinta y Tres Millones 
< Doscientos Cincuenta y Cinco Mil Ciento Noventa y Nueve con , 
Diez Centavos ($ 33.255.199,10) y “GSA”: Pesos Dos Millones 
Ochocientos Tvece Mil Ochocieutos Veintiuno (S 2.8 13.821).- (3) 

El capital suscripto e integrado de “OMHSA” a la fecha de 

* 

■ confeccion del balance consolidado esta representado por 

463.751.214.- Se deja constancia que con posteriori dad al balance \ 

1 

consolidado la sociedad aprobo por acta de asambleas de fecha 

£( i 

23/01/06 y 13/03/06 el aumento de capital social por las sumas de I 

' \ 

S8S.000.000 en la primera y dc $ S. 000.000 cn la segunda j 

4v. *- 

asamblea, siendo el capital social a la fecha de la firma del 

*/' ! i 4 i 

presente de $ 559.75 1.214, estando representado por 559.75 1.2 14 

acciones ordinarias, nominativas no endosables.- (4) El capital 

fv . . • 

suscripto e integrado de L ‘OOSA” a la fecha de confeccion del 

■ i balance consolidado de fusion esta representado por 67.752.347 

i i 
Ivy 

acciones ordinarias nominativas no endosables.- (5) El capital 

C 1 

j.-*. 

; , suscripto e integrado de “GSA" a la fecha de confeccion .del 

| f 

balance consolidado de fusion esta representado por 12.000 

!y ..... * | 

■ ■ acciones ordinarias nominativas no endosables.- (6) Asimismo, se 

ly f, 

deja constancia que en las tres sociedades involucradas en este 

r ’ I 

\: * j 

proceso de reorganizacion se ha convocado a las respectivas 
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asariibleas de accionistas para el proximo 12 de a bill de 2006. 
para que considered el saueamienio de sus respectivos capitales 
sociaies mediante la absorcion de las perdidas a traves de la 
reduccion del capital social, de forma tal que todas las sociedades 
bay an regularizado su capital social y no se encuentren incursas 
en el supuesto previsto en el articulo 94 de la ley de sociedades.- 
Se aclara asimismo, qne los accionistas ya ban comprometido su ; 
asistencia a dichas asambleas, como tambien el sentido del voto 

i 

favorable a las dec i si ones a proponerse, en funcion del presente 
proceso de reorganizacion y su in teres en sanear definitivamente 
el capital social de cada sociedad.- Huelga adenuis destacar que 
las dec i si ones a ser adopts das en dichas asambleas claramente 
redundan tan to en beneficio de cada una de las sociedades. como 
del presente proceso y de los acreedores, sin afectav los derechos 
de estos ultimos en mo do alguno.- (7) En funcion de lo t 
establecido en e! punto anterior y consideraudo los puntos a 

4 $ 

resol verse en las asambleas indicadas en el punto 6 anterior y 
sujeta a la aprobacion de cl los en las respect ivas asambleas. la 
cifra capital dc cada sociedad quedana determinada de !a siguiente 
forma: “OMHSA": $ 27.854.409; “GOSA”: 33.255.200 y "GSA”: 

$ 2.813.82 1.- (8) El capital suscripto e integrado de “OMHSA” 
(“Sociedad Absorbente”) por efecto de la absorcion de “OOSA” y 
“GSA” (“Sociedades Absorbidas”) pasara de veintisiete millones 
ochocientos cincuenta y cuatro mil cuatrocientos nueve pesos (S 
27.854.409). representado por 27.854.409 acciones ordinarias 


.■;.f 


4;:l i; 
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nominativas cndosables, de SL- valor nominal cad a un a y con m 
dcvecho a un (l) voto pov accion, a $ 61.109.609.- Lis decir quo el 2 ? 

1 

! capital de “OMHSA” resultante de lo antes mencionado se 2 a 

* 1 

1 incrementara con motivo de la fusion en treinta y tres mil 

* 

doscientos cincuenta y cinco mil doscientos pesos (S ,30 




ti 


by 


s; 

t , ! 

f- 

t>; 

»; 

v 

!; V 


' 


t 

i, 


33.255.200), arrojando e! total antes mencionado.- (9) Los 
accionistas de “OOSA” y “GSA” recibiran acciones de la 
Sociedad Absovbente en la proporcion que represente sus 
respectivas tenencias accionarias en d i c lias sociedades, 
atendiendo a ia proporcion patrimonial y de acciones que 
representen esas pvoporciones en el patvimonio y capital social 
definitivo de la Sociedad Absorbente producto del proceso de 
fusion.- Se deja aclarado que tanto los accionistas de la 
“OMHSA” como los de las “Sociedades Absorbidas” mantendvan 
proporcionalmente su tenencia de acciones respecto del 
patrimonio consolidado de las companias.- (10) Las tenencias 
accionarias de “OMHSA" luego de la fusion seran de acuerdo con 
el siguiente deta 11e: Glencore Internacional A.G. 47.665.495 v. el 
saldo, 0 sea la cantidad de 13.444.114, seran distribuidas en la 
proporcion correspondieute eutre los accionistas Glencore Grain 
Hamilton Ltd. y Desart Commercial S.A..- (II) Las Partes 
manifiestan que la relacion de can je se ha cstablecido con forme 
un criterio que pondeva la real siluacion patrimonial de las 
companias, la incidencia del patrimonio de cada sociedad en 
relacion con el capital emitido en cada sociedad y las tenencias tie 
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sus aceionistas y las caraclensticas y proyecciones cie los 
negoeios de cada una y aqucllos quo emprenderan conjuntamonte 
en el future, sin perjuicio de la decision de los socios per ser un 
aspecto sujeto a la autonomia de la voluntad de las partes.- 
Asimismo las "Sociedades Absorbidas^ se comprometen a so meter 
a consideracion y aprobacion de sus aceionistas la relacion de 
canje propuesta.- Articulo Quinto - Estatuto de “OMHSA 1 *: Se 
adjunta corao Anexo l el proyecto de Estatuto de ht OMHSA*V 
Articulo Sexto - Limitaeiones: Desde la feclia del presente 
Comproiniso Previo y hast a la feeha de inscripcion del Acuerdo 
Definitive de Fusion, en su caso. las Partes que suscriben el 
presente comproiniso actuaran con sujccion a las siguientes 
restricciones operativas y societarias: (1) Se requerira ei previo 
consentimiento de las otras Partes para: a) Enajenar activos, salvo 
que tal enajenacion sea con niotivo de una normal y prudente 
administracion.- b) Otorgar prendas, fianzas, hipotecas, avales o 
cualquier tipo de preferencia a favor de terceros.- c) Suscribir o 

, . . . . . ! l 

avalar pagares, letras de cambio u otros titulos de credito, salvo 

4 

librar y endosar cheques como consecuencia de las necesidades 
ordinarias de la administracion.- d) Realizar aumentos de capital - . 
salvo lo previsto en la clausula cuarta (4) precedente einitir 

• i': tv 

. , 1 ;F | . 

acetones, obligaciones negociables o debentures.- e) Decidir el 
pago de dividendos o utilidades de cualquier clase que sea.- f) 
Suscribir contratos y contraer obligaciones, salvo en la medida en 
que sea necesario para una normal y prudente administracion.- (2) 
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Cada Parte mantendra plenaniente infonnada a su contraparte. por 
lo menos quincenalmente, tie la actividad realizada, e infonnara 
imnediatamente de cualquier hecho o acto extraordinario o que 
pueda alterar o influir sobre la fusion.- (3) Cada Parte permitira 
que representantes de la otra Parte revisen sus instalaciones, 
libros y registros, sietnpre y cuando dichas revisiones no aiteren 
indebidamente la administracion de la misma.- Articulo Septimo - 
Obligaciones: Las Partes se obligan: (l) A realizar las asatnbleas 
previstas en el articulo 83 de la Ley 19.550 (Lo.).- En el caso de 
la “Sociedad Absorbentc” la asamblea ratificara expresamente la 
asuncion, de todos los derechos y obligaciones que conespondan 
a las "Sociedades Absorb!das” en relation o con causa en los 
patrimonios absorbidos, y la modification de sus estatutos que 
quedaran redactados en los terminos del Anexo L- (2) A 
comunicar a las otras Partes del presente, las decisiones tomadas 
en las asambleas indicadas en el primer inciso de este articulo.- 
(3) En su caso, a realizar las publicaciones previstas en el articulo 
83 de la Ley 19.550 (t.o.) dentro de los noventa (90) dias 
contados desde la feclia de suscripcion del presente.- (4) A 
informar de inmediato a las otras Partes si bubieren accionistas 
que ejercen el derecho de rcceso o acreedores que se opusieran a 
la fusion, asi como tambien las medidas tomadas al respecto.- (5) 
Sin perjuicio de lo previsto cn c! articulo 86 de la Ley 19.550 
(t.o.) y de lo previsto en el Articulo Octavo del presente, a 
suscribir el Acuerdo Definitivo de Fusion (en adelante ”Acuerdo 
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Definitive)”), itunediatamente despues tie estar eh eondiclones 

para ello.- (6) A cumpliv oportunamente eu su caso con lo 

dispuesto por el articulo 83, inciso 4, dc la Ley 19,550 (t.o.).- 

Articulo Octavo - Eventualidades: (!) Si por ejercer accionistas 

de.las Partes el derecho de receso, o los acreedores dc las mismas 

el derecho que les confiere el articulo 83, inciso 3 de la Ley 

19.550 (t.o.). y a criterio de cualquier parte dc! presente, se 

alteraren substancialmente las bases sobre las cuales se pacto esta 

fusion, las partes negociaran de buena fe las modificaciones al 

regimen previsto en este Compromiso Previo a fin de adecuarlo a 

la situacion resultante de las alteraciones invocadas.- De no 

ilegtirse a un acuerdo en tin plazo de (30) treinta dias, el preset!te 

Compromiso Previo podra ser dejado sin efecto en su totalidad 

por cualquiera de las Partes.- (2) Si se comprobase en cualquier 

momento que cualquiera de los balances especiales de fusion no 

refleja la realidad de la Parte que lo emitio o que no cumple con 

Io previsto en el articulo S3, inciso l b). de la Ley 19.550 (t.o.), 

la Parte afectada por tales circunstancias podra decidir dejar sin 

\ 

efccto este Compromiso Previo.- (3) Si las Partes no se pusieren 
de acuerdo sobre el texto del Acuerdo Definitive de Fusion con 
respecto a cualquier otra documentation necesaria para llevar 
adelante e inscribir la fusion aqui prevista y tal desacuerdo no 
pudiere ser resuelto en un plazo de sesenta (60) dias, desde la 
feclia en qtte se esta en condiciones de suscribir diclio Acuerdo 
Definitivo, cualquiera de las Partes podra decidir dejar sin efecto 


i - 
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esc presente Compromiso Previo.- (4) Si una cle las Partes no 
cumpliese con sus obligaciones bajo el presente y no remediase su 

") 1 

incump]imiento dentio de los quince (15) dias despues de ser 
intimada a el la, ia Parte que realiza la inti mac ion podra dec i dir 
que el presente Compromiso Previo quede sin et'ecto.- Lo aqin 
, : previsto quedara sin e fee to tin a vez olorgado el Acuerdo . 
Definitivo.- (5) En caso de que el presente Compromiso Previo 

1 ! 

quedase sin efecto en razon de lo previsto en los puntos (2) a (4) 
precedentes, la Parte que por su incumplimiento ocasiono tal 

. ... I 

i resultado sera re spo usable por los dan os y perjuicios que resulten 
. para la otra.- (6) Si no Uevare a cabo la fusion de las Partes segun 

■ -i 

lo aqui previsto, por no scr aprobado por los accionistas de 

I 

. ' cualquiera de las Partes este Compromiso Previo, n ingun a Parte 

j; ( j 

| . incurrira en responsabiRdad por tal heclro frente a la otra.- 
iiI 
; ' % » 1 
1 Articulo Noveno - Cum pi imiento: (1) Es de plena aplicacion al 

{A: , I 

presente lo previsto en los parrafos segtuulo y quinto del articulo 

ft „ . J • | 

84 de la Ley 19,550 (t.o.).- (2) Como consecucncia de lo ■ 

■;’i‘ 1 

;• ... . 

( dispuesto en este Compromiso Previo y a los fines establecidos en ; 

. ! 

r i 

el Articulo Cuarto y Septimo del presente, la “Sociedad 

M . ! 

Absorbente” deb era dccidir en la asamblea en que se dec i da la j 

s.A 

aprobacion de este Compromiso Previo, la modification de su 

Y 1 v 
^ t 

■ . cstatuto, segun modem que se adjuntn como Anexo L y tin 

, * 
v aumento de capital segun lo expuesto precedentemente.- Eslas 

Hv 

j; decisiones estarau sujetas a su subsigniente inscripcion en el . 

1 Registro Publico de Comercio de la fusion y seran imputables a la 
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socicclad tin a vcz realizada la fusion.- El referido capital sera 
representado por acetones ordinarias de SI.- (un peso) valor 
nominal cad a una y con derecho a un veto por accion.- (3) El 
canje dc acetones a realizarsc segun lo previsto cn el Articulo 
Cuarto del presente se realizara a la mayor brevedad posible.- (4) 
Los activos y ios pasivos de las “Sociedades Absorbidas” 
transferidos scran registrados en “OMHSA” a Ios valores que ’ 
figuran cn los libros contables de las “Sociedades Absorbidas”.- 
Articulo Decimo - Gastos Commies: Los gastos incurridos por los 
procedimientos at; li i previslos que scan comimes a las Partes 
scran soportados por las mismas eu partes iguales.- Articulo 
Decimo Primero - Otras estipulaciones: (1) Domicil to: Para tod os 
Ios fines del pre sente las Partes constituyen domicil ios en: 
“OMHSA": Paunero 280 Bahia Blanca, Provincia de Buenos 
Aires; '‘OOSA”: 25 de Mayo 555, 1° Pi so, Ciudad Autonoma de 
Buenos Aires y “GSA”: 25 de Mayo 555, 1° Pi so, Ciudad 
Autonoma de Buenos Aires.- Lslos domicilios solo podran ser 
variados con previa coimmicacion escrita a la otra Parte.- (2) 
Notificaciones: Tod a notification que una Parte debe hacer a la 
otra bajo el presente sera validamente efectuada si es dirigida por 

, # # . ^ I 

esento a Ios domicilios const itui dos con forme a l pun to 1 

* -} 31 

precedente.- (3) Nulidad parcial: La eventual nulidad de una 

■»r I i 

clausula del pre sente no implicara la nulidad del resto. salvo en 
caso de nulidad por violation a norm as imperativas de la Ley 
19.550 (t.o.).- (4) Modification: El presente solo puede ser 
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modifies do mediante acuerdo escrito de las Partes y dan do 
cumplimiento al respecto, a lo previsto por la Ley 19.55 0 (i.o.).- 

(5) Subsistencia de Dereclios: La i'alta de ejercicio por tin a Parte 
de mi dcrecho a accion que se le con Here bajo el p re sente, no sera 
interpretada como una renuncia al ejercicio de dicho derecho a 
accion en el future, con las limitaeiones y caducidades que surgen 
de las previstas por los articulos 82 a 87 de la Ley 19.550 (t.o.).- 

f 

(6) Competencia: La resolucton de cualquier divergences que 
pueda surgir entre las Partes con motivo del presente se sometera 
con caracter exclusivo y excluyente a los Tribttnales Ordinarios 
de la Ciudad de Buenos Aires con renuncia a cualquier otro fucro 

i 

o jurisdiccion.- (7) impuestos: Cualquier i mimes to que grave la 
celebracion del presente o cualquier aclo que se real ice con 

i 

motivo o en ocasion de la fusion aqui prevista, sera soportado por 

I 

las Partes en proporciones iguales.- En prueba de conformidad. 
las Partes firman tres ejemplares del presente de mi mismo tenor y 
a un solo efecto, en el lugar y fecha "ut supra" itulicados.- 
ANEXO 1 - PROYECTO DE ESTATUTO DE “0MHSA- Ei 

i 

Sen or Presidente in forma que se omite la trail scri pci on del 
cstatuio social, debido a su tratamiento en el punto cuarto del 
orden del dia de esta asamblea.- A continuacion. ngrega el senor 
Presidente que la cifra capital de ia sociedad. con motivo de la 
fusion, quedara determinada en S 61.109.609, representado por 
igual cantidad de acciones.- A diclia cifra se arriba. con motivo 
cie !a adicion de !os ca pi tales sociaies de las tres sociedades 
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involucradas en la reoiganizacion (esta sociedad 1 $ 27,854.409; 
Oleaginosa Oesle S.A., % 33,255,200; y Grainer S.A.: $ 

2.813.821), deducidas las tenencias reciprocas e litre el las.- En lo 
q u c hacc a la relacion de canje y entrega de acciones - 
c.onsidei*ando asimismo las transferencias de acciones del mismo 
grupo efectuadas eon anterior! dad a esta asamblea-, se lia 
observado similar criterio, correspondiendo en consecuencia, 
entregar a G1 encore International A.G. la c anti dad de 47.665,495 
acciones de esta sociedad y. el saldo. 13.444,114 a Desart 
Commercial S.A.- Puesto a consideracion de los Sres. accionistas 
todo lo expuesto por el Sr. Presidente, se aprueba por unanimidad 
todo lo actuado y la documentacion suscripta, aprobandose en 
consecuencia la fusion y la a b so re ion por parte de la sociedad del 
patvimonio de las sociedades "OLEAGINOSA OESTE S.A.” y 
“GRAINER S.A,”.- Los socios acuerdan adeinas dejar expresa 
constancia de la asuncion por parte de los mismos de los derechos 
y obligaciones de las “Sociedades Absorbidas”. que lengan origen 
en los patrimonios absorbidos. como asimismo prestan expresa 
conformidad con la distribucion de acciones propucsta.- A 
continuacion el Sr. Presidente pone a consideracion el pun to 
cuarto del Orden de! Dia, que dice: "4. ModiI'icacion de los 
articulos 3° y 4° del estatuto social.- Aprobacion del texto 
ordenado”.- El Sr. Presidente manifiesta que en virtue! de la 
incorporacion del patrimonio de las “Sociedades absorbidas”, 
corresponde trqtar el aumento de capital y emision de acciones 
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i 

con dost i no a la fusion a pro bad a p recedenlemenle.- De acuerdo a 

lo estableeido en cl articulo cuarto del Compromise Pvevio de 

Fusion, el capital social de la sociedad debe ser numentado, por 

■ efectos de la fusion aprobada en esta asamblea, en la sinna de 

’ 

treinta y tres mil doscientos ciucuenta y cinco mil doscientos 

i 

pesos ($ 33.255.200).- Luego de breves cons ideraci ones se 

aprueba por unanimidad aumentar el capital social en frincion de 
la incorporacion de las “Sociedades Absorbidas” a la suma de $ 
61.109.609.- En consecuencia, el capital social de la sociedad 
luego del aumento dispuesto se detennina en la suma de $ 

61.109.609.- Como consecuencia de lo expuesto se vesuelve, por 1 
unanimidad, la cancelacion de las acetones emitidas de la 
sociedad y la emision de 61.109.609 acciones ordinarias, j 
nominativas no endosables de $ 1cada una y con derecho a 1 
voto por accion, por un importe total de $ 61.109.609.- Se deja 

! . * i 

constancia de que, conforme surge del articulo cuatro del 
Compromise Previo de Fusion, la relacion de cambio de las 

iff' , . . . ! 

1 acciones de las sociedades sc electuo teniendo en eonsideracion la 

tv 

i l 

h f 

; tenencia accionaria de las companias respecto del patrimonio 

'; 

consolidado.- Para su determinacion se ha empleado un criterio 
que pondera la real situation patrimonial de las companias. Ia 
incidencia del patrimonio a-portado por las "Sociedades 
j Absorbidas” respecto del capital emitido por la sociedad y las 

proyecciones de los negocios que emprenderan en el fuluro.- El 

|; 

J ■ . 

Directorio procedera a emitir los nuevos titulos en los terminos 
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aprobados par la presente.- Astmisino. el Sr. Presidenie 
mauifiesta que, a Ios efectos de actualizar el texto del estatuto 
social y facilitar su operatividad. considera conveniente someter a 
la consideration de Ios Sres. accionistas la modification de los 
articulos 3° y 4° del estatuto y a esos efectos propone la siguiente 
redaction: "ARTICULO TERCERO: La Sociedad tendra por 
objeto la realization por cuenta prppia. de terceros o asociada a 
terceros, o en comision o por mandate de terceros, de las 
siguientes actividades: COMERCIALES: Bajo lodas las formas 
posiblcs, mediante la coinpra. venla al por mayor o al por menor. 
acopio, exporiacion, importation, representation y distribution dc 
productos que se relacionen ton el objeto social, en particular 
cere ales, forrajes y oleaginosos, sns productos y subproductos 
derivados. demas productos de la agricultura, ganaderia, 
forestacion y minena, y sus subproductos y derivados. 


agroquimicos, ferti lizantes y semi 11 as.- IN DUSTR1ALES: 
Mediante la explotacion y/o induslrializacion de materias primas, 

cereales, forrajes. oleaginosos, ganaderia, frutales, maderas y 

% 

productos forestales, productos de mineria y de todo otro fruto o 
producto que se relacione con el objeto social, en particular 
fabricas y refinerias dc aceites vegetales y animales, molinos 
harineros y aserraderos.- FINANC'IERAS: Mediante el aporte o 

inversiones de capitales para negocios realizados o a realizarse 

. 

por prestamos de dinero con o sin garantia, a coito o largo plazo; 
compra, venta de titulos, letras, pagares, acciones y otros valores 
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mobiliarios: constitucion o transferencia tie derechos reales por la 
celebracion tie contratos de sociedades, siempre quo se traten tie 
sociedades por acciones.- Expresamenle se excluyen las 
operaciones previstas en la Icy 21.526 y concordantes. para las 

i 

i 

cuales se requiere del coticurgo del ahorro publico.- 

INMOB1L1ARIA: Mediante la compra, venta. permuta, locacion, 

arrendamiento, fraccionamiento, loteos. adminjstraeion y 

explotaciou de toda clase de bienes inmuebles, urbanos o rurales, . 

incluso la recuperacion de tierras aridas mediante la obtencion de 

* 

aguas subterraneas y/o implantacion de sisteinas tie riego. . 
construction; pudiendo tomar para la venta o eomercializacion 
bienes inmuebles de terceros; podra inclusive, realizar tod as las 

'( 

operaciones sobre bienes nuiebies o inmuebles que autoricen las 

i 

leyes y las comprendidas en las disposicioncs de la Ley de 
P io pied ad Horizontal.- Tambien podia dedicarse a la 

t" 

v > | 

l 

administration tie propieclades inmuebles. propias o de terceros.- 

* ‘ l. 

AG ROPECU ARIAS Y ACTIVIDADES PRIMAlllAS: Mediante la 

* I 

explotaciou de la ganadcn'a, agricultura, icticola y avicultura, 

■ ., , i 

incluyendo dentro de tales conceptos, el cuidado y reproduction 

de animales de raza. pedigree o cle sangre pura. y de rodeo 

I 

general, ya sea ganado ovino, bovine, porcino o ecjuino, para cria, 
itivernada, cabanas, haras o tain bo; produce ion de fee he para su 
uso industrial o consume; explotaciou de sisteinas gcneticos con 
variedades puras o mestizas y la insem iliac ion artificial. > 
forestacion v reforestacion, acopio de granos, cereales y 
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oleaginosos; el cultivo de cereales* forrajes y oleaglnosos de todo 
tipo, productos y subproduclos derivados: produce ion de 
hortalizas y frutas de di versus e Rises, para con sumo o fines , 
indnst dales, la produce ion de gallinas, polios, patos, aves de 
corral, huevos, conejos; explotacion de minas, canteras y 
yacimientos, y el tratamiento del productos resultante; todo ello 
en imrmebles propios o ajenos.- FRIGOR1FICA: Mediante la 
produccion, compra, invernada. faeua y venta de haciendas, en 
todas las espectes; matanza de vacunos, ovinos, equinos y 
porcinos y to da otra aetividad relacibnada con la produccion. 
venta industrial izacion, i in portae ion, exportacion y 

comercializacion de los productos derivados de esta aetividad,- 
SERVICIOS: Mediante el ejercicio de com isi ones, mandat os, 
consignaciones v represen tacioues. tanto de firmas establecidas 
en la Republica Argentina o en el exlranjero que se relacionen 
con el objeto social, transportc de toda clase de bienes en el pais 
o en el exlranjero por medios propios o ajenos y por cualquier 
via; servicios de embarque, carga y desearga de mercaderias, 
estibaje. eslingaje y otros servicios conexos.- Para e! 
cumplimiento de su objeto la sociedad liene plena capacidad 
juridica para adquirir derechos, contraer obligaciones, inclusive 
las prescriptas por los articulos 199 1 y concordantes del Codigo 

VifJ \ 

Civil y articulo 5 del Libvo II; Titulo X del Codigo de Coinercio, 
pudiendo nciemas, intervenir on licitaciones de entes mix los, 
privados y publicos, nacionales o extranjeros y municipales. 
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rcferente a tod a actividad qne sc retacionc con el objclo social; y (l 
on concuvsos publicos o privados para celcbrar contratos de 
concesion, provision o locacion de bienes muebles e intmiebles y -u 
contratos de concesion, provision o locacion de bienes muebles e ,>9 
inmuebles y servicios.- G A RANT IAS; La Sociedad podra otorgar 39 
garantias personales (incluyendo, pero sin limitarse a. liipotecas, 3-5 
prendas con desplazamiento y prendas con registro), cualquicr sea 33 
la forma instrumentacion juridica bajo las cuales se otorguen, por 33 
act os. contratos y obligaciones de terecros. tengan 0 no la :Si , 
sociedad relacion societaria con dichos terecros.- ART1CULO 3ri 
CUARTO; El Capital Social es de sesenta y un millon ciento x - 

nueve mil seiscientos nueve pesos ($ 61 . 109 . 609 ) representado [ v/ 

1 

por sesenta y un millon ciento nueve mil seiscientos nueve \ 30 

acciones ordinarias. nominal ivas, no endosables de $ l (Pesos 1 0 

1 

l 

uno) valor nominal cada una con dereclio a I (un) voto por j,, Q 
accion.- El Capital puede ser amnentado por decision de la 1 _ il 
Asamblea Ordinaria basta el quintuplo de su inouto. conforme al ... 
articulo 1 SS de la Ley de Sociedades Comerciales".- Luego de un ... 
breve intercambio de opiniones, se resuelve por unanimidad rh . 
aprobar el nuevo texto de los articulos. 3° y 4° del estatuto.- ij( . 
Asimistno, y toda vez que la presente reviste el caracter de i)fi 
asamblea nnanime sc propone la aprobacion del texto ordenado 
del estatuto social que incluye la reforma de stis articulos S * 1 y 
9°.- Se transcribe a contiiuiacion e! nuevo texto ordenado _ 10 

so 


propuesto: “ESTATUTO SOCIAL; ARTICULO PR1MERO: La 
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p rod net o quo sc relacione con cl objelo social. en particular ■(. 

1 fabricas y refinerias de aceites vegetales y animates, molinos 21 

\ 

harineros y aserraderos.- FIN AN Cl ERAS: Med unite cl a port c o 

1 

■ inversiones dc capitales para ncgocios realizados 0 a rcalizarse 

% 

por prestamos de dinero con o sin gar anti a, a corto o largo plazo: 30 
compra, venta de titulos, letras, pagares, acciones y otros valores 31 


tnobiliarios; constitucion 0 transferencia de dereclios reales por !a 
celebracion de contratos de sociedadcs, siempre qne se traten de 
sociedades por accioncs.- Expresamente sc excluyen las 
operaciones previstas en la ley 21.526 v concordantes, para las 
cuales se requiere del concurso del ahorro publico.- 
IN MOB I LI ARIA: Mediante la compra, venta, permuta, locacion, 
arrendamiento, fraccionamiento, loteos. administracion y 

fV •' 

explotacion de toda clase de bienes inmuebles, urbanos o rurales, 

incluso la rccuperacion de ticrras aridas mediante la obtcncion de 

1 1 

, I 

aguas sub t erratic as y/o implantation dc sistemas dc riegd. 


32 

1 

! 33 


3-1 


35 


1 36 
! 37 

1 

1 

I 38 
! 33 

; 40 


: construccion; pudiendo tomar para la venta o comerciaf izacion 
fbS . i 

bienes inmuebles de terceros; podra inclusive, rcalizar todas las i|3 

* '• 1 I 

f/. * 

operaciones sobre bienes nuiebles o inmuebles que autoricen las :)i . 

$ 

! leves y las comprendidas en las disposiciones de la Ley de fr< 


Propiedad Horizontal.- Tambicn podia dedicarse a la ; , 1G 

■ 

administracion de propiedades inmuebles. propias o de terceros.- ]/ 
AG ROP ECU ARIAS Y ACT1 VtDADES PRIM ARIAS: Mediante la , )8 
explotacion dc la ganaderia. agricultura. icticola > avicuhura. 49 

I 

incluyendo denrn ie. ■nl** izictptos. el cuidado y reproduccion 1 ^ 
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tic animales tic raza, pedigree o tie sangre pura. y uv rodeo 
general, ya sea ganatlo ovino, bovino, porcino o equino, para tria, 
invernada. cabanas, haras o tainbo: produccion de I echo para sn 
uso industrial o consumo; explotacion de sistemas geneticos con 
v.ariedades p uras o tnestizas y la inseminacton artificial, 
forestacion y reforestacion. acopio de gran os, ce reales y 
oleaginosos; el cultivo de cereales. forrajes y oleaginosos de todo 
tipo, product os y sub productos derivados. produccion de 
liortalizas y frutas de diversas clases. para consumo o fines 
industrials, la produccion de gallinas, polios, pat os. aves de 
corral, huevos, conejos; explotacion de minas, canteras y 
yacimientos, y el tratamiento del productos resultante; todo eilo 
en imnuebles propios o ajenos.- FRIGORIFICA: Mediante la 
produccion. compra. invernada. faena y veuta de haciendas, en 


tod as las e species; matanza de vacunos. o vinos, equinos y 
porcinos y toda otra actividad relacionada con la produccion. 
veuta, industrial izacidn. importacion, exportacion y 
comercializacion de los productos derivados de esta actividad.- 
SERV1C10S: Mediante el ejercicio de comisiones, mandatos, 

t 

consignaciones y representaciones, tanto de firmas establecidas 
en la Republica Argentina o en el extranjero que se rclacionen 
con el objeto social, trailsporte de toda clase de bienes en el pats 
o en el extranjero por medios propios o ajenos y por cualquier 
via; servicios de embarque, carga y descarga de inercaderias. 
estibaje. eslingaje y olros servicios conexos.- Para el 
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cum pi i mien to de su objeto hi sociedad ticnc plena capaeidnd ;><, 
juridica para adquirir derechos, contraer obligaeiones, inclusive 
las prescripts por los articulos 1991 y concordantes del Codigo 
Civil y articulo 5 del Libro li; Titulo X del Codigo de Comercio. 29 

l 

pudiendo ademas, intervenir en licitaciones de entes mixtos, an 
privados y publicos, nacionales 0 extranjeros v numicipales, 31 
referente a toda actividad que se relacione con el objeto social: y 3... 
en concursos publicos o privados para celebrar contratos de 33 
concesidn. provision 0 locacion de bienes muebles e inmuebles y 3 .| 
contratos de concesion, provision o locacion de bienes muebles e 33 
inmuebles y servicios.- GARANT1AS: La Sociedad podra otovgar 3(i 

1 

garantias personales (incluyendo, pero sin limitarse a, hipotecas, 37 

I 

prendas con desplazamiento y prendas con registro), cualquiera 38 
sea la forma instrumeutacion juridica bajo las cuales se otorgueu, 39 
por actos, contratos y obiigaciones de terceros, tengan o no la 40 

sociedad relacion societaria con dichos terceros.- "ARTICULO , n 

; 

CUARTO: El Capital Social es de sesenta y un mitlon ciento 
nueve mil seiscientos nueve pesos ($ 61.109.609) representado , )3 
por sesenta y un millon ciento nueve mil seiscientos nueve /)4 
acciones ordinarias, nominativas, no endosables de $ 1 (Pesos , jCj 
uno) valor nominal catla una con derccbo a 1 (un) voto por . 

I 

accion.- El Capital puede ser amnentad 0 por decision de la , 
Asamblea Ordinaria hasta el quintuplo de su monlo, con forme al 4a 
articulo 1 SS dc la Ley de Sociedades Comerciales.- ARTICULO 4<) 

1 

QUINTO: Las acciones pueden ser al portador 0 nominativas, 1 50 
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derecho a un divideudo de pago preferenle de caracter 
acunuilativo o no, con forme a las condiciones de su cm i si 6m- 
Puedc tomb ten fijarseles una part icipac ion adicional en las 
ganancias.- ARTICULO SEXTO:.Las acciones y los certificados 
provisionales que se cm i tan con lend ran las menciones del articulo 
211 de la Ley 19.550,- Se pueden ernitir tiuilos representatives de 
mas de una acciom- ARTICULO SEPTIMG: En caso de mora en 
la integracion del Capital el Directorio qucda faeultado para 
proceder de acuerdo con lo detcnninado por el articulo 193 de la 
Ley 19.550,- ARTICULO OCTAVO: La administracion de la 
sociedad esta a cargo de un Directorio compuesto por trcs a cinco 
miembros Titulares e igual numcro de S up 1 elites, segun lo 
determine la asamblea,- Todos los Direc tores Titulares y 
Suplentes duraran ties ejercicios en su gestion, pudiendo ser 
reelectos indefinidamente.- El Directorio, de su seno elegira al 
Presidente y Vicepresidente.- El Vicepresidente reemplazara al 

Presidents en caso de ausencia o impedimenta del mismo.- El 

* 

Directorio sesiona con la presencia de la mayor)a absoluta de sus 
miembros titulares v resue I ve por mayoria absoluta de volos 

presentes.- La Asamblea fija la remuneracion tie 1 Directorio.- . 

} ; 

ARTICULO NO VEND: Eu garnntia del desempeno de su gestion 
cada director titular depositary la suma de SI0.000 (pesos diez 
mil) en bonos. tilulos piiblicos o suinas de moneda nacional o 
extranjera depositados en entidades fniancieras o cajas de valores. 
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a la oiden dc la sociedad: o cn fianzas o a vales bancarios o ?u 
seguros de caucion o de rcspousabilidad civil a favor dc la misma, 
cuyo costo debera ser soportado por cada director.- En ningun 
caso procedera constituir la garantia mediante ei ingreso directo 20 

i 

de fondos a la caja social.- Cuando la garantia consista en 

( 

depositos de bonos, tltulos publicos o sumas de moneda nacional 31 

i' 

o extranjera. las condiciones de su constilucion deberan asegurar 3; . 

1 

su indisponilii lidad mientras este pendiente el pluzo de 3j 
prescripcion de evcntuales acciones de responsabilidad.- , 34 

1 * 

ARTICULO DECIMO: El Directorio tiene todas las facultades 35 
para administrar. disponer de los bicnes, incluso aquellas para las 36 
cuales la ley requiera Poderes Especiales con forme a I art i c u I o 37 
188 1 del Codigo Civil y articulo 9 Titulo X.- Libro II del Codigo j 3g 

i" j 

de Comercio, puede en consecuencia celebrar en nombre de la i 33 
sociedad toda clase de actos jundicos que tiendan al _. )0 

1 

cumplimiento del objeto social, entre ellos operar con los Bancos j 41 

V . , . . ! 

de la Nacion Argentina, Banco Nacional de Desarrollo. de la rP 

1 l 

Pro vinci a de Buenos Aires. Hipotecario Nacional y d etnas 43 

t 

instituciones de credito oficiales 0 privadas, establecer agencias, 4 , 

t 

sucursales u otva especie de repvesentacion dentro o fuera de! 1 4S 

pais, otorgar a una o mas personas poderes judicialcs - inclusive , ( . 

para querellar criminalinente - 0 extra judicialcs con el objeto y 
■ * „ ' 

, extension que juzgue conveniente.- La rcpresentacion legal de la u , 

sociedad corresponde al Presidente del Directorio.- ARTICULO 4;) 

; UN DECIMO: La fiscal izaci on de la sociedad esta a cargo dc un 


50 
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Sindico Titular por cl (crinino dc tin ejercicio.- Asamblea 
tambien dcbe elegir un Sindico Sup I cute por el mis mo levin i no.- 
ARTICULO DUODECIMO: Anualmente debera convocarse a 
Asamblea Ordinaria a los fines determinados por el articulo 234 
de la Ley 19.550.- La Asamblea Extraordinavia tratara todos 
aquellos asuntos qlie no scan de cqmpetencia dc la Asamblea 
Ordinaria.- Las Asambleas Ord in arias y Ex traoi'd inarias seran 
convocadas por el Directorio o el Sindico en los casos previstos 
por la Ley 19.550 o cuando cualquiera de el los juzgue 
conveniente, o cuando sean requeridas por accionistas que 
re pre sc Men por lo men os el 5% (cinco por ciento) del Capital 
social.- La peticion que fonnulen los accionistas indicara los 
(etnas a tratar. el Directorio o cl Sindico convocaran a la 
Asamblea para que se celeb re en el plazo maxi mo de euarenta 
dins de recibida la solicitud.- Si asi no lo liicieran la convocatoria 
podra hacerse por intcrmedio de la autoridad de contralor o 
judicialmente.- Las Asambleas salvo en el caso de la Asamblea 
it nan i me. articulo 237. ul time? parrafo, de la Ley 19.550, seran 
convocadas por publicacion durante 5 (cinco dins) con diez de 
anticipacion por lo menos y no mas de treinta en el diario de 
publicacion legal y en un diario de mayor circulacion en el pais.- 
Cuando hubiese fracasado la primera convocatoria la Asamblea 
debera cele braise dent to de los treinta dias siguientes y las 
publicaciones se efectuaran por ties dias con ocho de anticipacion 
como minimo.- Los accionistas o sus represen tantes que 
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i 4 

cpncurran a la Asamblea, firmaran cl Lib.ro tic Asistencia. cn cl 
quc dejaran constancia dc sus domieilios. documenlos tic 

! 

I 

identidad y numeros de votos quc !e corresponda.- Los accionistas 

podran liacerse represenlar en las Asambleas por mandatarios, 

* 

i; 

siendo suficiente el otorgamiento del mandato eti instrumento 
privado. con la finna cerrificada del mandante. en forma judicial, 
notarial o bancaria.- ARTICULO DECIMO TERCERO: La 
, Asamblea Ordinaria se constituye en primera convocatoria con la 
preseneia de accionistas quc represen ten la mavoria dc las 
acciones con derecho a volo.- En seeunda convocatoria la 


I 

[■. *■ 


4 ; i 

;r v 

*r i 

I-;**; 

i/- 

hit 


■' 


Asamblea se considerara coustituida con cualquiera sea cl numero 
de accionistas presentes.- Las resoiuciones en ambos casos scran 
tomadas por mayoria absofuta de votos presentes.- Las 
resoiuciones en ambos casos scran tomadas por may aria absoluta 
de votos presentes que puedan emitirse en la respectiva decision.- 
ARTICULO DECIMO CUARTO: La Asamblea Extraordinaria se 
constituye en primera convocatoria con la prcsencia de 
accionistas quc representen el 60% (sesenta por ciento) dc las 
acciones con derecho a voto.- En segunda convocatoria se 
constituye con la prescncia de accionistas que representen el 30% 
(treinta por ciento) de las acciones con derecho a voto.- Las 
resoiuciones en ambos casos scran tomadas por la mayoria 
absoluta de los votos presentes que puedan emitirse en la 
respectiva decision.- Cuando se irate de los supuestos espcciales 
del cuarto parra fo del articulo 244 de la Ley 19.550. las 
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rcso I uc tones sc atloplanin por el volo In v ora hie tie la iKayoria tie 
acciones, con derecho a vote, sin aplicarse la pturalidad del veto,- 
ARTICULO DECIMO QU1NTO: Cada accion ordinaria suscripta 
conficre derecho a uno a cinco votes, conforme en oportunidad de 
resolver la Asamblea la emtsion de acciones.* Las acciones 
preferidas pueden emitirse con o sin derecho a veto.- ARTICULO 
DECIMO SEXTO: El ejercicio social cerrara el 3 1 de diciembre 
tie cada and.- A esa fee ha se coufeccionaran los Estados 
Con tables conforme a las disposicioncs en vigencia y norm as 
tecnicas en la materia.- Las gatiancias realizadas y liquidas se 

i 

destinaran: a) El cinco por cienlo hasta alcanzar el veinte por 
ciento del Capital Social, para el fondo de Reserva Legal; b) A 
reimincracion del Directorio y Sindico; e) A dividendos de las 
acciones preferidas, con prioridad los acumulativos impagos; d) 

El saldo, en todo o parte, a participation adicional de las acciones 

} 

preferidas y a dividendos de las acciones ordinarias o a fondos de 
reservas facultativas o dc prevision o a cuenta uueva, o al destino 
que determine la Asamblea- Los dividendos scran pagados en 
proportion a las respectivas integraciones, dentro o fuera del auo 
de su sane ion.- ARTICULO DECIMO SEPT! MO: La liquidation 
dc la Sociedad podia ser efectuada por cl Directorio o por los 
liquidadores design ados por la Asamblea y con intervention de la 
autoridad de Contralor, bajo la vigilancia del Sindico.- Cancelado 
e! pasivo y reembolsado el capital, el reman ente se repart ini cut re 
los accionistas con las preferences indicadas en el articulo 
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anterior.- Lnego de tin breve intercambio de opiniones. sc h; 
resitelve por unanimidad aprobar el nuevo lexto ordenado del 
estatuto social.- A continuacion se pone en consideracion de !os ' 21 s 
Sres. Accionistas el siguiente punto del Orden del Dia. que dice: 2 u 

i 

5) Acuerdo Definitivo de Fusion: HI Sr. Presidente explica que el 3 ,, 
Acuerdo Definitivo de Fusion es el doeumento que resulta de la jj 
protocol izacion de las asambleas de la sociedad v de las & 
“Sociedades Absorbidas” que aprobaron todos los documentos a 33 
que se re ft ere la Ley Sociedades Comerciales en sus arts. 82 v 83. ;M 
relacionados con la fusion por absorcion de sociedades ;J5 
comerciales.- Terminada la explicacion del Sr. Presidente. los j 36 
accionistas resuelven otorgar, en sli momento. el Acuerdo - !7 
Definitivo de Fusion.- A Tal cfecto se autoriza al Sr. Sergio 3a 
Gancberg para que en representacion de la sociedad firme la V) 
escritura publica que compondra el Acuerdo Definitivo de Fusion , l0 
y que estara integrada por los siguientes documentos: a) Act as de _ n 
las Asambleas que resolvieron la fusion por absorcion v ... 
aprobaron el Com prom iso Previo de Fusion; b) Nomina de !os n 

socios que ejercieron el derecho de receso. si los hubicse; c) . .. 

1 

Nomina de los ac reed ores que se hubiesen opuesto y fuesett ^ 
garantizados 0 hubiesen obtenido embargo judicial; d) Balance de , iV 
Fusion al 3 1 de Diciembre de 2005 y Balance Consolidado de 1; 
Fusion al 3 1 de Diciembre de 2005; e) todos aquellos otros datos )S 
0 instrumenters que de acuerdo con las nonnas legates aplicables y j)0 
la situacion dc las sociedades involucradas en el proccso de r)0 
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Presicletite pone a consideracion de los Sres. Accionistas el punto 
sexto del Orden del Dia, que dice: 6) Autorizaciones,- For ultimo, 
los Sres. accionistas resuelven autorizar (i) al Sr. Presidente de la 
Sociedad y/o a mandataries design ados por este para que, en 
forma indistinta. suscriban todos los instrumentos publicos y/o 
privados que resulten necesarios a fos fines de iuscribir las 
precedentes resoluciones ante el Registro Publico de Comercio. y 
(ii) a los Doc to res Luis Maria Ayarragaray, Laura Ocampo. 
Manuel Martin Lanusse, Sofia Fernandez Qtiiroga, Tomas 
Durrieu, Josefina Eizayaga, Juan Roberto Caffaso y Carolina 
Lujan Alvarez para que. en forma indistinta. efectuen todos los 
actos y presentaciolies necesarias para dicha inscripcion ante el 
Registro Publico de Comercio.- No habiendo mas asuntos que 
tratar. se ievanta la sesion siendo las 11:30 boras.- LIBRO DE 
DEPOSITO DE ACC 1 ONES V REGISTRO 13 E ASISTENC1A 

ASAMBLEAS GEN ER ALES DE ^OLE AGINGS A MORENO 

* * 

HERMANOS S.A.C.LF.I. y A.” obrante al folio 27 del Libro 
numero 2 rubricado el 20 de septiembve de 1995. matricula 3742 
de la Direccion Provincial de Personas Juridicas.- “ASAMBLEA 
GENERAL EXTRAOR DIN ARIA de! IS de abril de 2006. 
NUMERO DE ORDEN. Fecha. Ano. Dia. Mes. ACCIONISTA. 
Apellido y nombre complelo. Documento de Identidad. Domicilio. 
REPRESENTANTE. Apellido y Nombre completo. Documento de 
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idenlidad. Domicilio. C ANTI DAD DE ACC I ONES O ,,, 

CERTIFICADOS. NUMERO DE LOS TITULOS. ACCIONES O 
CERTIFICADOS. CAPITAL $. CANT) DAD DE VOTOS. : » a 

FIRM AS.- 1 - I 1.04 - Desart Comercial S.A. - 25 de Mayo 555. 2Q 

% 

1° ptso. C.A.B.A. - Ricardo Hahn Brager — C.l. 1.227.250 S - 25 , jU 
dc Mayo 555, piso 1 °, C.A.B.A. - 5.570.881 - 1 a 5.570.88! - :u 
5.570.881 - 5.570.881.- Sigue la firma.- 2 - 1 1.4 - Oleaginosa 
Oeste S.A. - 25 de Mayo 555, piso 1°, C.A.B.A. - Luis Maria 
Ayarragaray - D.N.l. 16.763.727 — 25 de .Mayo 555. piso 1°. . (ij 
C.A.B.A. - 2.506.897 - 2 - 5.570.882 a S.077.778 - 2.506.S97 - L r 
2.506.897. Sigue la firma.- 3 - 1 1.4 - Glencore International A.G. ,. (i 
- 25 de Mayo 555, piso 1°. C.A.B.A. - Ricardo Hahn Brager - 37 
C.L 1.227.250 8 - 25 de Mayo 555, piso 1°. C.A.B.A. 
19.776.63 1 - 3 - 8.077.779 a 27.854.409 - 19.776.631 - „ (1 

ill 

19.776.63 1.- Sigue la firma.- En la ciudad de Bahia Blanca a los ■ ]n 
I 1 dias del mes dc Abril de 2006. sc cterra el presente regislro de | 
deposito de acciones con el deposito de 27.S54.409 acciones 
ordinarias, nominativas, no endosables con derecho a 1 voto por 
accion v Si valor nominal cada una. Const e. Si mien las firmas.- ■ ,, 
En la Ciudad de Bahia Blanca a los 18 dias del mes de Abril de 
2006, siendo las 09 horas, se cierra el presente registro de ,. 

| 'Hj 

asistencia a asambleas con la presencia de ties accionistas por _ 
represcntacion que constituyen el 100% del Capital integrado y ,,, 
los derechos de voto. Conste. Sigue la firma".- SEPTIMO: Que a 
los efectos de la oportuna inscripcion de los inmuebles de : 
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Novecientos aos 


propicdnd de GRAIN ER S.A. y dc OLE AG I NCSA OESTE S.A.. 


que en vivtud del acuetdo definitivo de fusion celebrado par la 
presente sc transficren a I patrimonio dc la socicdad 
“OLEAGINOSA MORENO HERMAN OS SOCIEDAD ANONIMA 


COMERCIAL INDUSTRIAL FIN AN Cl ERA 1NMOBILIAR1A Y 


AGROPECUAR1 A.” se procede a individualizar a continuacion 

i 

cada uno de dichos inmuebles, con indicacion dc sus datos 

f 

registvales: A) de propiedad de OLEAG1NOSA OESTE S.A.; 1. 
INMUEBLE ubicado en LA LOCALI DAD Y PARTI DO DE 
DAIREAUX. JURISD1CC10N DE LA PROV1NC1A DE BUENOS 

[ j | [, ( 
'r " l 

AIRES, que segun piano de mensura y unificacion caracterislica 

i 

19-30-S6 confeccionado por el Agrimensor Don Edgardo Manuel 
Pose Ma trie id a 27659 se encuentra edificado sob re la pa reel a de¬ 
sign ada cotno PARCEL A 776 "bg" la que mide y Hilda: 395 > 
metros 87 centimetros al Nord Oeste lindando con callc; 79 

■ '■ .1 . U 

metros 80 centimetros al Nord Este lindando con parcel a 776k; 50 
metros al Nord Oeste lindando con parcela 776k; 790 metros 96 
centimetros al Nord Este lindando con calie en medio con las 

■ I r 

4 

parcelas 769d y 769e; 567 metros 74 centimetros al Sud Este 

) j * v 

lindando con calle en medio con la parcela 776f; 2S4.60 metros 
a I Sud Oeste lindando calle en medio con la parcela 777c; 382 

y | j. ( 

metros 40 centimetros al Nord Oeste lindando con la parcela 

' t * ’’ 

776be; 188 metros 62 centimetros al Sud Oeste lindando con la 

\ K \ , '< 

parcela 776be y 2 78 metros 60 centimetros al Sud Este lindando 

if ■ i' 

con la parcela 776be y 260 metros 18 centimetros al Sud Oeste 
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lindnndo con parcela 776nr. lodo lo quo hace un a superficie total 
dc 33 hectareas 8 7 areas y 47 centiareas. NOMENCLATURA 
CATASTRAL: Circunscripcion XI, Parcela 776bg. Partida 

lnmobiliaria: 019-003.650. Vakiacion Fiscal S 1.769.565. II. 

* 

INMUEBLE ubicado en LA LOG ALIDAD V PARTI DO DE 
GENERAL VILLEGAS JURISDICTION DE LA PROVINCIA DE 
BUENOS AIRES, edificado sobre la parcela desitznada segun el 
piano de Mensura y Unificacion caracteristica 50-62-82 que cita 




i 

: an 


an 

at 


su titulo como PARCELA UNO "e" de la cbacra treinta v nueve la i 3i) 
que mide y linda: por su frente al Nord Este 556 metros 4 1 3; . 
centimetros; al Norte en su ochava 17 1 metros 76 centimetres; al 
Nord Oeste linen de 5 tramos de: 251 metros 71 centimetros; 506 | 




metros 73 centimetros; 10 metros; 506 metros 73 centimetros y ; . }f , 

24 i metros 58 centimetros; al Sud Este 628 metros 6 1 centimetros i , iri 

i an 

y al Sud Oeste 675 metros 34 centimetros. lindando por su frente |(J 
a! Nord Este con calle; al Norte con calie; al Nord Oeste con , . ( 
calle; al Sud Este con la Cbacra "40" y at Sud Oeste con la ; 

Cbacra "48". todo lo que hace una superficie total de 4 1 hcctareas ... 

I 

14 areas 80 centiareas.- NOMENCLATURA CATASTRAL: ,, 
Circunscripcion II. Seccion A, Cbacra 39, Parcela 1 "e". Partida 

i 

lnmobiliaria: 050-000162. Valuacion Fiscal: $ 2.601.594.- 111. „ 

4 Ci 

INMUEBLE ubicado en el CUARTEL DOS DE LA LOCAL]DAD ] , 
Y PARTI DO DE GENERAL VILLEGAS. JURISDICTION DF. LA i 

PROVINCIA DE BUENOS AIRES, edificado en el lote designado j 1C] 

1 u 

en el piano oficia! que cita su litulo con el numero OCHENTA Y 
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NUEVE cl q Lie linda al Nord Eslc calle cn mcdicNeon la c ha era 
90; al Sud Este catlc en medio con la Chacra 102; arSucl Oeste 
con la chacra 88 y al Nord Oeste con la chacra 77 todo lo que 
haee nna superficie total de 39 hectareas 69 areas. Su titulo no 
cita medidas lincales. NOMENCLATURA CAT ASTRAL: C ire uus- 


cr j pci on IL Sec cion A. Chacra 40. Parti da Inmobi liaria: 050- 
000432, Valuacion Fiscal: $ 68.571.- IV. LOTH DE TER RENO 
con todo lo cn cl plantado y adherido al suclo ubicado en la 
LOCAL! DAD Y PART I DO DE GENERAL VILLEGAS 
JURISDICTION DE LA PROV1NC1A DE BUENOS AIRES 

t ' - i 

dcsignado segun su titulo antecedente como LOTE DE LA 
MANZANA 142 la que mide v linda: 78 metros 82 centimetres de 

j * r i 

i i “ f \ 

frente a I Este. igual dimension en su eontrafrenle al Oeste; 630 
metros 5 0 ceutimetros al Norte y 630 metros 60 centimetros al 

3 ; V J 

Sud y linda por su frente al Este con calle en medio, con la 
Chacra 99; al Norte con el lote 1; al Oeste con chacra 97 y al Sud 

A O' 

con el lote 3 de su piano de subdivision, todo lo que hace una 
superficie total de 4 hectareas 96 areas 96 centiareas. NOMEN- 

i I ' I ‘ i, 

CLATURA CATASTRAL: Circunscripcion 11, Seccion A, Chacra 

i ,' m ' : 

98. Parcela 2, Partida Inmobiliaria; 050-013.760. Valuacion 

U| 0 

Fiscal: $ 10.611.- V. AUTOMOTORES: I) Ford FOCUS TD 4P, : 

>4 g 

EFX 3 19; 2) Toyota HI LUX 1999, CXH 638: 3) Ford FOCUS TD 
4P, EFX 320.- B) de propiedad de GRAINER S.A.: 1NMUEBLES 
ubicados en la PROV1NC1A DE ENTRE RIOS, a saber: L- Lote 
UNO del Plano de men sura 1 IS.868 confeccionado por 1 1631, 
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Rcgistrado en la Direccion del Catastro bajo el inimero ante die ho 
actualizado a la fecha ubicado en cl Deparlamento y Ciudad de 
PARANA. Provincia de ENTRE RIOS. Dto. U. R. 8 - 10 ma. 
Seccion - Grupo 4 (Ex. Sector D) MANZANA 1. con frente a la 
AVENIDA FRANC ISC A ARIAS DE LARR AMENDE luimero 
TRES MIL C1ENTO CUARENTA Y UNO. con una superficie de . 
DOS MIL SETECIENTOS C1NCUENTA Y CINCO METROS 
CUADRADOS, dentro de los siguientes Hinites y Itnderos: 
NORTE: Recta uno - dos al rum bo S. 59° 55' E. de cincuenta y 
nueve metros treinta y cinco centimetres. lindando con Avenida 
Francisca Arias de Larvamendi.- ESTE: Recta dos - tres al rumbo 
S. 3 1° 01' 0. de ocho metros, recta tres - cualro al rum bo S. 04° - 
08' E. de once metros diez centimetros, que lindan con Susana 

Abud de Gimenez: cuatro - cinco ai rumbo N. 49° 22' O. de ires 

. 

metros treinta v ocho centimetros, recta cinco - seis al rumbo S. 

I 

26° 20' O, de vcintinueve metros cuarenla y tres centimetros que 1 
lindan con C.A.D.E.P.A. S.R.L.- SUR: Recta seis — side al rumbo 
N. 80° 05' O. de treinta y cuatro metros treinta y dos centimetros 
que linda con Sucesion de Casiano Calderon.- OESTE: Recta side 
- ocho al rumbo Norte 09* 56' E. de ocho metros, recta oclio - 

i 

nueve al rumbo N. S0° 04' O. de diez metros lindando con 
Sucesion de Casiano Calderon. Reel a nueve - uno a I rumbo N. 09° 
52' E. de sesenta y cinco metros veinticinco centimetros que linda 
con Sucesion de Evarista Borda de Zumalacarreguy.- II.- Lole 
UNO del Plano de mensura 140.620 con fcccionado por el 
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Agrimcnsor Eduardo Buialli. M atricu 1 a IToTesKvnal 24388. 
Registrado cn la Direccion de Catastro bajo el numero ante dicho 
actualizado a la fecha, ubicado en el departamenio y Ciudad de 
PARANA. Provincia de ENT RE RIOS. Dto. U. R. 8 - 10 in a. 
Sec cion - Grupo 4 (Ex. Sector D) MANZANA 1. con frente a la 
AVEN1DA FRANCESCA ARIAS DE EAR RAM EN Dl, numero 
TRES MIL CU A RENTA Y SIETE con una superficie de 
VEINTl DOS MIL CIENTO SETENTA Y SE1S METROS 
TREINTA Y CINCO DEC I METROS CUADRADOS, con una 
faltante de D0SC1ENT0S CUATRO METROS NUEVE 
DEC 1 METROS CUADRADOS dentro de los siguientes limites y 
linderos: NORTE; Recta uno - dos al rum bo S. 65° 19' E. de 
cuarenta metros treinta cent!metros, lindando con Susana Abud de 
Gimenez; dos - ires a I rum bo S. 29° 06' O. de treinta y ocho 
metros doce centimetres lindando con Jorge E. Mangarelli; tres 
cuatro al rum bo S. 53° 17' E. de vei n ti dps metros treinta 

centimetros lindando con Jorge E. Mangarelli, Eduardo Enrique 
A lent y Juan A. Lederos; cuatro - cinco ai rumbo N 4 1° 26' E. de 

t 

treinta y siete metros ochenta y sictc centimetros y cinco - seis al 
rumbo N. 27° 57 E. de veinliseis metros ocho centimetros con 
Juan A. Lederos; curva seis - siete de ciento cinco metros 
cincuenta y tres centimetros tie desarrollo cuerda seis — siete al 
rumbo S. 76° 29' E. de ciento cinco metros tres centimetros y 
recta siete - ocho al rumbo S. 86° 22' E. de dieciseis metros 


' i i 


treinta y cuatro centimetros con Avenida Francisca Arias de 
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\tv Larramendi. ESTE: Recta ocho - nueve al rumbo S. 03° 35' 0. tie i 2 c 


■y ^ 

i 


p 

34) 


?.-0 cuarenta y seis metros dieciseiscentimetros, recta nueve - diez al 

■a 7 

'A: rumbo N. 87° 09 O. tie diez metros veinliocho centimetres, recta 

y. Ai) i 

,1 ■ tf$ . | 

' diez - once al rumbo S. 08° 12 O. de treinta metros cuarenta 


doce al rumbo S. Sl° 48' O. de 




M) 

if4, centimetros. recta once 

m 

veiutiocho metros no veil ta v ocho centimetros. recta doce - trece 

m 

■ W j t 

Vim al rumbo S. 45° 43’ O. de cincuenta metros ochenta centimetros; 

. W) 


27 

28 

29 

30 

31 

32 


i 


tm todas lindando con la Municipalidad de Parana.- SUR: Recta trece j 33 

vfi - catorce al rumbo N. 76° 5 1 O. de scis metros noventa y siete ! 34 

■. m 


\t ■ K4 # . f { 

centimetros, recta catorce - quince al rumbo N. 47° 29' G. de 


W\) 

P 


tiv sesenta metros dos centimetros, recta quince - dieciseis al rumbo 


T 


35 


3G 


M S, 49° 07 r O. de setenta y nueve metros noventa y nueve 


% i 


V centimetros y dieciseis - diecisiete al rumbo N. 47° 20' O. de 


$ 


! 37 

i 

i 

i 

j 38 


C sesenta y seis metros noventa y cinco centimetros todos lindando i 
M) J J 

If 

con Municipalidad de Parana.- OESTE: Recta diecisiete - 


$ 

f .'. 1 

i' 1 ! 


t ;A dieciocho a I rumbo N. 31° 07' E. de cuarenta y un metros 

i . .' ! 

If"; cuarenta y seis centimetros y diecisiete - dieciocho al rumbo N. i 


M 
w 

\>i 20° 56' E. de cincuenta y seis metros seis centimetros ambas con ! 

W 
■Mv, 

calle Procesion Nautica del Imnaculado Corazon de Maria; recta 

m 

........ . ~ ... 


i - 


40 

41 

42 

13 

; 44 

I 

) 

i 45 

AG 
I 47 


mi diecinueve - uno al rumbo N. 16° 26' E. de veintisiete metros 

W 

W':> ochenta y nueve centimetros ! in dado con Com pah i a Ace it era del , 

Kv *V 

I 

• ■^Parana S.R.L,- III.- 1NMUEBLE que segun piano de men sura 1 
confeccionado por el Geografo Hugo A. T. Rodriguez, registrado 4£! 

w 

. en la Direccion de Catastro bajo cl numero 87.859, actunlizado a i 

V/\ * | 'f'J 

A' 

aP la fccha por el Agrimensor Eduardo J. R. Buiatti. se ubica en cl 
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Dcpnrtamcnio v Ciudad do PARANA - Dislriio U. R. 8 - Section 

| g} 

II 

decima Grupo 4 (ex sector D) Manzana uno, Lote niimero 1, 

■({(('] 

, 

domicilio parcelario Avenida Francisca Arias de Larramendi sin V 

m 

, (\U> 

numero , y tiene una Superficie de VEINTITRES MIL V'. 
S.ETECIENTOS SESENTA Y SEIS METROS CUADRADOS CON i 
UN DECIMENTRO CUADRADO (23.766,0! m2), y segun el g 

titulo Veintiseis Mil Quinientos Treinta y Nueve metros 
cuadrados (26.539 m2.-), cntre los siguientes limites y linderos; , 

(!) ft; 

NORESTE: recta 1 - 2 al S, 65° 15' E. de 149.50 in. con Avenida C 

6;$ 

Francisca Arias de Larramendi.- SURESTE: recta 2-3 S. 09° 52' 

m 

O. de 67,45 metros con Alsel S.A., recta 3-4, al rumbo S. 82° 

45' O. de 12,80 metros con due n o desconocido, recta 4 - 5 a I l H 

i,\A. 

iM; 

rumbo S. 57° 45' O. de 38.60 metros con Jose Andres Fiiippt, \; 1 

(i ty. 

recta 5 - 6 al rumbo S. 57° 05' O. de 20.60 metros, con recta 6 - 

Cm 

m 

7 al rumbo S. 52° 25' O. de 15,30 metros, recta 7-8 al rumbo S. u- 

m. 

49° 35' O. de 20,20 metros, todas lindando con dueitos -A 

i 

desconocidos.- SUROESTE: rectas 8 - 9 al rumbo N. 49° 05' O. C 

Ok 

de 11,80 metros, 9—10 al rumbo N. 49° 25' O. de 12,90 metros, 

* m 

10 - M al rumbo N. 52° 45' O. de 1 1,60 metros, 11 - 12 al rumbo !$; 

N. 53° 05 r O. de 11,80 metros, 12 - 13 al rumbo N. 57° 05' O. de j|l 

{$ 

! 1,90 metros, 13 - 3 4 al rumbo N. 59° 35' O. de 12,70 metros, 14 

ffl 

— 15 al rumbo N. 62° 05' O. dc 1 1,50 metros, 15 - 16 a! rumbo N. 


■M 

64° 05' O. de 12,50 metros, 16 - 17 al rumbo N. 62° 05' O. de 

m 

12,50 metros, I 7 - 1 8 al N. 59° 35' O. de I 1,80 metros, 18 - 19 al 

& 

rumbo N. 55° 05' O. de 12 metros, 19 - 20 a I rumbo N. 50° 25' O. ;?.f 

Jv. 


H 


i 


w 
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£: 7 

■ 

il 


dc 1 1,65 metros, 20-21 al rumbo N. 44° 45' O. de 1 1,60 metros. 




>todas liadando con vias de ferrocavril N.C.G.U.- NO RO ESTE: 


m 
;h' 

recta 2 I 

w' 


! al N. 45° 15' E. de 133,90 metros con Estado 1 


A'Nacional Argentine, Gas del Estado.- IV.- Un lote de terreno que ; 

fj.Yi 

: l seaun cl titulo v Plano de meusura confeccionado nor el Ingeniero 

5 'Vt 

m , . , 

Hector Mcinero y reeustrado en la Direccion de Catastro de la 

1 . . . .. 

‘An Provincia con el numero 86.571 v certificacion actualizada, se 

too 

•Yo ubica en la Provincia de Entre Rios, Departamento y Ciudad de 


2G 

27 

2ft 

29 


PARANA, Area Urbana, Distrito U.R. 8, Seccion 10, Sector D, 




?•;; Grupo 4. Manzana 2, Lote 1, domicilio parcelario: callc Francisca 
if 1 *;! Arias de Larramendi numero 3077, el cuat consla de una 


1 30 

I 31 

32 

33 

34 

35 

36 


i 


M superficie de SEISCIENTOS SESENTA Y CUATRO METROS 


,0.' 

- M 

:: 


(TJADRADOS CON SESENTA Y SEIS DEC1METROS 

igW 
0 


CU ADR ADOS dentro de I os siguientes li mites y lindevos: al 


m 

NORTE: recta l - 2 Stir 65° 59 Este dc 10 metros con Avenida I 

fcjt) 

Maria F. Arias de Larramendi; al ESTE: recta 2 - 3 Stir 24° 01' 

fw) 

p 

Oeste de 28,75 metros y 3 - 6 Suv 37° 53' Oeste de 37,90 metros 

m) 

M con Companta Aceitera del Parana S.R.L.; al SUR: recta 6-7 

m 

|| 

fit) Norte 56° 33' Oeste de 10 metros con Compania Aceitera del 

H 


S Parana S.R.L.; al OESTE: recta 7 - 1 Norte 33° 07* Este de 56.60 

$0 

fi J 1 ) 

fit metros con Eduardo Enrique Alem.- V. AUTOMOTORES: 1) 

m 

ft Peugeot PICK UP 504, BFL 770: 2) Ford FIESTA 5P. DZB 324.- 

m 

vV At 

77 OCTAVO: De acuerdo a lo resuelto por las respcctivas asambleas, 

. 

otorga cl presente ACUERDO DEFINIT1VO DE FUSION, por 
• absorcion de “GRAINER S.A.” y “OLEAGINOSA OESTE S.A.”, 

" 


! 37 

i 
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it§ PROTO COLO NOTARIAL / A 

L5» iiiw.1 I nS MMIMM ; ? 



9 o e 

Novecientos seis 


por parte tie “OLEAGINOSA MORENO 11ERMANOS\SOC1EDAD > 


ANON IMA CO MERC l AL INDUSTRIAL 
1NMOBIL1AR1A Y AG ROPECU ARIA".- NOVENO: 


FINANCIER A V 

m 

LOS '.'j 

Oj>i 

accionistas de “OLEAGINOSA OESTE S.A.” y “G RAINER S.A.” g 

M 

recibirau accioncs de la Sociedad Absorbeute en la proporcion £■' 

m 

que represente sus respectivas tenencia-s accionavias en dichas 

(ft<} 

sociedades, atendiendo a la proporcion patrimonial y de acciones 

Cij 

que representen esas proporeiones en cl patrimonio y capital /' 

jte 

social definitivo tie la Sociedad Absorbeute producto del proceso 

('ijV 

de fusion.- Se deja ac la ratio que tan to I os accionistas de la N' 1 

m 

“OMHSA” como los de las “Sociedades Absorbidas” mantendran l,: 

foil 

m 

pro porcionahn ente su tenencia de acciones re spec to del A 

fits, 

M 

patrimonio con so lid ado de las companias.- DECIMO: El i>A 


represeutante 

SOCIEDAD 


de OLEAGINOSA MORENO HERMAN OS i 

m 


ANON1MA 


COMERCIAL 




INDUSTRIAL A 


FINANC1ERA INMOBILIAR1A Y AG ROPECU ARIA declara A: 

M 

aumentado el capital social y reformados ios Estatutos Sociales, v 

ip 

en los term i nos resueltos por la respectiva Asa mb lea cuya acta se 

* % 

ha transcripto precedentemente.- DECIMO PR1MERO: El 

m 

rep re sent ante de G RAINER S.A. y de OLEAGINOSA OESTE 

m 

S.A., DECLARA DISUELTAS LAS SOCIEDADES de acuerdo a f 

1 

io dispuesto en los articulos 94, inciso 7°, 82 y concordantes de la 

-a (0 

Ley 19550.- DECIMO SEGUNDO: El compareciente solicita de ^ 
ini el autorizante expida primeras copias de la presente escritura, f 

u(iV 

a los fines de su aprobacion y oportuna inscripcion registral y 


i 


K 


kt 

W 


0) 

0j 


Oft.'- 

•rX 
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M 

w; j 

A}j 

0 : 
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0 ) 
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to 

(£■5 agrega: Que confiere PODER ESPECIAL a favor de Monica A. ! o 6 

|R1 

i pirn 


Brondo, Ernesto J. Brondo, Adrian Gomez y Matias Ezequiel 

fo 

; v 1 Cainano, para que imlistintamente reaiicen todos los tramites 

tori 1 1 

m 


27 


28 


LCV 

f A) necesarios para obtener la inscripcion de la presente ante la 2 a 

I 

ion General de Justicia y Registvo Publico de Comercio.- 30 

3* 


7 ; >7 

tos 




|ni A tales efectos los facultan para presen tar escritos. contestar 


) , , , 

to vistas, notificarse de resoluciones y apelarlas, publicar 32 

w 


to edict os en el Boletin Oficial, otorgar escrituras aclaratorias, 

a 

,, ampliatorias, rectiticatorias, tinnar recibos, solicitar des- 

» 


’ gloscs y en general realizar cuantos mas actos fueren 


M) 

||j necesarios para el buen desempeno del presente mandato.- to 

to 

Q .ATESTACIONES NOTARIALES: YO, EL AUTOR1ZANTE 1 

• • HAGO CONSTAR: 1) REPRESENTACIONES: Que el 

to . . , . . . J J 

: y compareciente acredito la existencia legal de las sociedades y su 


M . 

IQ personeria con la siguiente documentacion: (1) GRA1NER S.A. a) 

■fo 

•M Bstatutos Sociales, elevados a escritura piiblica niiinero 47 del 10 

to 

M 

• de noviembre de 1995, pasada ante el escribauo dc esta Ciudad. 


to 

to don Ricardo Herman Seeber, al folio 141 del registro 290 a su 

to' 1 

to 

to cargo, inscriptos en la lnspeccion General de Justicia el 4 dc 

m 

ft) 

to diciembre de 1995, bajo el numero 11565 del iibio 117. Tonio A 

to 

to . . 

to de Sociedades Anominas, qne en testimomo tengo a la vista para 

M 

||j estc acto y fotocopia autenticada se hall a agregnda al folio 2276 

to * 

protocolo del ano 1997; b) Con el Acta de Asamblea General 

Jp 

to Ordinaria celebrada el 29 dc abril de 2005, la que tengo a la vista 

, , ' 

m 

en el Libro de Actas de Asambleas numero 1, inserta a los folios 
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31 

35 

36 

37 

30 
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3 1 ;il 37 por la quo sc design a a I os miembros 


agregada al folio 1928 de este registro a mi cargo, protocolo del V: 

(Yrt 

ano 2005,- (11) OLBAGINOSA OESTE S.A. a) Estatutos Sociales, & 
clevados a escritura publica numero 73 del 2 de agosto de 1984. 

(& 

ante el escribano de esta Ciudad, don Hector M. Gentile, al folio 


del Libro 99. Toino A. de Socicdades Anonimas, con juntamente 

ii 

con documento privado del 9 de agosto de 1984; b) Con el 
aumento de capital y modification de estatutos, elevada a 

yp 

escritura publica numero 81 del 16 de septiembre de 1985, ante el T 
escribano Gentile, al folio 244 de su registro, in scrip ta el 25 de r 
marzo de 1986. bajo e! numero 1642 del Libro 101, Tomo A. de "L 

i it) 

Sociedades Anonimas; c) Con el aumento de capital y (M 

((/ ft 

np 

modificacion de estatutos, segun escritura numero 263 del 2 de A 

njf 

ife 

octubre de 1990, ante cl escribano de esta Ciudad, don Guillermo 

I 

F. R-ios, al folio 798 del registro 654 de su adscripeion, inscriptos 40 

* ‘diij 

el 2 de agosto de 1991, bajo el numero 5539 del Libro 109 Tomo rT 

M 

A. de Sociedades Anonimas; d) Con la nueva modificacion de m 

m 

Estatutos Sociales, elevada a escritura publica numero 63 del 26 ;C,! 
de agosto dc 1992, ante el escribano Hector M. Gentil. a! folio 

= (i| 

200 del registro 759 a su cargo, inscripta el 18 de diciembre de 

. 

1992, bajo el numero 12412 del Libro 112, Tomo A. de L 

U 

sociedades Anonimas; e) Con el aumento de capital y ^ 
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P 


’ modificacion de estatutos, clcvado a escritura publica numero 66 


P' 

P 


O del 17 de marzo de 1993, ante el cscribano Guillermo Francisco 

M) 

1:0 

v 1 Rios, al folio 209 del registro 654 a su cargo, inscripto cl 26 de 

p 

Ri julio dc 1993, bajo el numero 6756 del Libro 113. Tomo A. de 

Ri'W ► 

m 

ot Sociedades Ationimas; f) Con la modificacion dc eslatutos, 

%sj 

Niiresuelto por la Asamblea General Unanime celebrada el 16 de 

1 mayo dc 2000, inscripta el 21 de julio de 2000. con el numero 

\w 

TO 

v,, 10555 del Libro 12 de Sociedades por Acciones, que en fotocopia 

iip 

autenticada se ha 11 a agregada al folio 2056, protocolo del ano 

7'; 

l;. 2001; g) Con el Acta de Asamblea General Ordinaria celebrada el 

m 

' 21 de abril de 2003, por la que surge la designacion de tos 


f'H 


tjT miembros del Directorio, por un nuevo periodo de tres afios, la 

s 

tw) que obra del folio 70 a 71 del Libro de Actas de Asambleas 

S 


A? numero 1, rubricado el 21 de enero de 1985. con la letra A 

[©) 

P - 

p numero 35 126 y h) Con el Acta de Directorio realizada el 21 de 


i§> 


abril de 2003, por la que se distribuyen los cargos, la que obra al 


A 

P 

O 1 tolio 225 del Libro de Actas de Directorio Copiador numero 2, 
W .... 

ol$ rubricado el 8 de abril de 1994, con el numero A 10498. las que 

m 

W) . 

• en fotocopias autenticadas se Italian agregadas a! folio 2377, de 

$ 

ji) 

ViiJ' este registro a mi cargo, protocolo del ano 2003.- (Ill) 

m 

Sole AG I NOS A MORENO her man OS SOCIEDAD ANONIMA 

M 

S’COMERCIAL INDUSTRIAL FINANC1ERA IN MOBIL! ARIA Y 

M * m 

AGROPECUARIA: a) Estatutos Sociales inscriptos en el Registro 

In 

;Publico de Comercio dci Departamento Judicial de Bahia Blanca, 




el 9 de enero dc 1962, al folio 272 del Libro t de Inscripciones 
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21 
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25 



Generates, bajo el numcro 640; 3i de juiio de 295, - 

X i>V 

numero 707 del Libro t; 25 de noviembre de 1966, bajo el numero 

(M 

1137 del Libro 2, al folio 67; 12 de octubre de 1973, folio 437 del 

Libro 2, bajo el numcro 1963; 17 de septiembre de 1979; 1 de ,v;- 

m 

MU 

i j t ft 

diciembre de 1986; 17 de juiio de 19S7; 1 de octubre de 1992; l 


de diciembre de 1993; 16 de febrero de 1995, en la matricula 


07t 
;d-j 
h) 


3 742, legajo 7920 y ultima re forma y en mi texto unico jz 


[|jfl 

p 

reordenamieuto dc los Eslatutos Sociales, elevados a escritura ||| 

$j!i| 

publica numero 231 del 5 de diciembre de 1995, pasada ante la )M 

M 

escribana de la Ciudad y Parti do de Bahia Blanca, dona Maria 
Alejandra Valero, al folio 661 del registro 38 de su adscripcion, 

b 

inscripta el 27 de diciembre de 1995, en la matricula 3742, Legajo 

(M 

7920, que en testimonio debidainente legatizado tenuo a la vista ( .L! 

. 1 a 

para este acto y fotocopia aulenticada se halla agregado al folio "V 

mj 

190, de este registro, protocolo del aiio 1998; b) Con ei Acta de 

M 

Asamblea General Ordinaria cclebrada el 21 de abril de 2003, por iLj 

M 

. (M 

la que surge ta designacion dc los miembros del Directono, por 

M 

f [ jiiji 

mi nuevo periodo de tres anos, la que tengo a la vista a los folios jv 

4 pi 

244 y 245 del Libro de Actas de Asamblea numero 1 y c) Con el fyd 

M 

Acta de Directorio realizada el 21 de abril de 2003, por la que se 

|| 

distribuyen los cargos, la que tengo a la vista en el Libro de Actas 

• • . Mj 

de Directorio Copiador respectivo, en el folio 225.- Las actas ^ 
ciladas, en fotocopias autenticadas se hallan agregadas al folio 7, 
2267 de este registro, protocolo del ano 2003.- 2) Que agrego a la ' ■ 
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presente copias certificadas de los cdictos mencionados.- 3) Que 
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$o 

% iji 
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V’ 

ft 


ft} agrego a la prescntc copias certificadas tie los balances especiales 

ft 


25 


ft y consolidado a que bace mencion el compromise* preiuserto.- 4) 


w 

i 


27 


[N’Que agrego a la presente las constancias de inscripcion en la fta 

i - ft 


i : 


ft Administracion Federal de Ingresos Piiblicos. a saber: GRA1NER ' 


W 

■ '.I. 


30 


ft S.A. } C.U.l.T. 30-687 14415-1, OLEAGINOS A OESTE S.A., 

ft 

ft C.U.l.T. 30-61422607-9 y OLEAGINOSA MORENO HERMANOS I 31 

- M) 

ft SOC1EDAD ANONIMA COMERCIAL INDUSTRIAL 


FIN ANCIERA 1NMOB1L1 ARIA Y AG ROP ECU ARIA, C.U.l.T. 


I 

ft 33-50223222-9.- 5) Que las sociedades incorporadas no se ha 1 Ian 


{ ; 

'I - 




ft inhibidas para disponer o gravar dc sus bienes conforme a los 


! :■ ti 


ft? 


certificados expedidos por los registros correspondientes, a saber: 

ft 

[ft (1) Del certificado de inhibiciones expedido por la Direccion 

ft 

ftV General del Notariado Registro y Archivos de Concepcion del 

’ ft 

w) 


i Uruguay, Provincia de Entve Rios, surge que "GRAINER S.A.” se 

ft 

encuentra inhibida para disponer o gravar de sus bienes, en autos 

k, 

■ft: caratulados "GRAINER S.A. C/ BOUVET, Elier Francisco y otros 1 

M i ; 

ft'. 1 S/ Ejeculivo -- Incidente de Inhibicion General de Bienes”, que ; 

M 

w . , • I 

ft tramita por ante el Juzgado Civil y Comercial numero 2. ' 

ft 

jj$ I 

Y' Secretaria numero 4, de la Camara de Apelaciones de Concepcion 

W 

Ml 


il 


- Tft del Uruguay, Provincia de Entire Rios, presentado por 

ii 

- ■ M) , , „ * • * _. _ . 


oficio 1348 


2005 - copia del cual agrego a la presente escrilura. fue ordenado 


32 

33 
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47 


del 29 de octubre de 2004.- For auto de fecha 15 de novienibre de 

M 
(i) \ 

ft) 

ft su levantamiento, cuyo oficio se encuentra en tramite de A8 

^ | 

ft inscripcion.- (2) De! certificado de anotaciones personales i 

m 

ft expedido por cl Registro dc la Propiedad Ininueble de la Provincia ; 
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177 8889 


1 

2 I 

I 

3 

4 

5 


1 ) dc junio tic 2006. tV> cl numero 
dc Buenos Aires, con IccIk * 

rtQ . One no con stan anotaciWs P° r 
0807569/9, se acredita. Q UL 

„ . , nnA nm* le es al compareciente la 

Oleagtnosa Oeste S.A.- LE10A quL 

, rntifici en su contenido, firmando por ante 
pvesente escrilura. se latitica cn 

mi, doy fe.- 
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s;e?0% 


el escnbano E 

/ / CUERDA con so nruUnz, lormalizada ante 

GOWLAND, titular del registro numero 94- 

en 1 os folios 866 al 909 

la sociccl ad OLEAGIN0SA MORENO N O b 

r L n n /A 

5 A.C.l.F.l. y SU INSCRIPCION 

ESCRIBANO TITULAR del Registro 94- . expido 

en mi caractcr do 

PR1MERA COP1A en .CUARENTA YCUATRO(M)- 

- ■ inc veint i tres (as 

lotocopia/s y la presents foja qua Milo y Hrmo on Buenos Airos a 

A r\ c 114 

junio del ano 

del mes dc ' , , . f 

[b^ U OU) : L / K 


. . dos mil scis.- 

j iin 10 1 ‘ 






















On Ministcrlu do juitkU 
« GobkfnO tte l» Province 
IBs*?' de Buenos Airci 

Direction Provincial de- Personas Juridical 

Folio de Inscripcion N q 14941 

Expod ic n to I EXP ‘ 21 200 
Legajo: 7920 
Matrfcula; 3742 

nominac!6n de la entidad: OLEAGINOSA MORENO HERMAN OS SOClEDAO ANONIMA 
L COMERCIAL. INDUSTRIAL, FiNANCIERA, INMOBiUARiAY 

AGROPECUARIA • 

jmlcllio: PAUNERO Nro\ 280 



so: 1 ^Dto.: 

icalldad; BAHIA; BLANCA 

rim lies: ■ ; 

a I " s 

AUMENTOjDE CAPITAL 
ill FUSION PORASSORCION 

is -ref.orma|comerciales 


Medio: 

Partido: BAHIA BLANCA 


\ 


tslrumenlos; ■" 



. \ x v/ J .- 

\UMENTO DE CAPITAL - FUSION POR ABSORCION^EFORMA: ESC. N° 236^L 
>1/06/2006 PAS ADA ANTEEL NOTARtO EDUARDO GU1U.ER m6. G 0 W LAND (H ) Y 
3ALANCE DE OLEAGINOSA OESYe S,a\y BALANCE DEGRAINER S.A., BALANCE DE 
DLEAGINOSA MORENO SA\Y BALANCE CON SOU DADO OF FUSION DE LAS 
ACTUAGIONES ADMINISTRATES 21^09 -38.291. >'\ \ > 

LEGAJO 23/07:9^0*- \ \ 

NUUit/vvspj ah OCtIyODIA CO NT RATH RflCiAl - 

EfUriDADESABSQRBIDAa^ OKAINcK Y OLLMljllNi*JC>rt ulo ic p.m., rtivicwio 

~wL«„lJ. 1v i.ij jij jj\iu.rjjir)ij iffi?;s« (:i. oiumn iirrminim nr nunninr 

aires,- . \ ; \ \ < \ \y 


>TRO CTO. HASTA TAN TO SE ACREDITE A CAN 
iS0RBiDAS;S?t :: £S : RRANA JURISDICCION,- 



i: 02/01/2 QqY \ ■ 

I [WO- 


ur . 

DEiMitar da nagis 

t N Dteccto Ptevfidal d* rescnsa fm \ 

t&\ MINISTER© □££ JUS1 


fcrador: JMARfCH 
haj 0VQVZ007 



ION 


PAgina 1 de 1 


. i 

i 


1 


F "“ ’ ™ ■ ^ ■1 r . --—-- 


... .. /*>> 












































NCI A DE-BUENOS AIRES 
rhJ WTKitlO'PE JUST] CIA. 

Ireccitf ProvlneJtit 
^Parsqij&s'JurldlcBs 
■ / '** La Plata 



Lu Plata. 


2 ENE 200> 


\ 



.EXPEDIENTE; 21.209 - 38291.- 


LEGAJO: 23/07.920 


'NOME RE JDE EA ENTIDAD ABSORBENTEi “OLE AGIN OS A MORENO 

HERMAN OS SOCIEDAD ANONXMA COMERCIAL, 
INDUSTRIAL, FINANCIERA, INMOBILIARIA Y 
. ’ AC ROPECUAR1A” " . 

I ■ | | ,H ' I ( . 4 i . !ti 

• DOMICILIO: Paunero N P 2S0 ' ' 

LOC ALIDAD: Bahia Blanca P ARTIEO; BAHIA’BLANCA;, ■ ■ 

rt ft ft ft ft ft ft ft ft ft ft ft ft it A ft ft ft ft ft ft A ft ft ft ft ft ft iV A A ft A ft A A ft * ft ftft ft A ft ft A ft ft ft ft ft ft ftft ft ft ftft ft ft ft ft ft ft ft ft 

NQMBRE DE LA-ENTIDAD ABSORBED A: 

.*■ ■'■ . ■ ■ .r. JfM' v !’;f v J ' " 

DOMICILIO: 25 de Mayo K° 555 Pisu 1° - Ciudad Autonoma de Buenos Aires t . 

** ‘ ■ ' ’ ' ,l * ' ' + V ■ SM 

■■ t ■ ; i 1 . ■ 1 v, AAj, m , f 

* ft ft ft ft A ft ft rt ft * A * n ft ft ft * rt * * * * ft ft ft * ft £ ft ft ft ft * * ************ ft ft ft ft* ftrtxftrt At A A ** 

. , f \ * f fc l - « *tf* 

NQ MB RE DE LA ENTIDAD ABSORB! DA: “OLEAGINOSA OESTE S.A^ •,,, 
. DOMICILIO: 25 de Mayo N° 555 Piso l p - Ciudad Autonomade Buenos Aires 

F * * 

. # , „ 4 / « * ■ 

£**.*;*;**■*** ********************************** * Art ft A * ft ftftrt ftir ft* ftrtft ft 

< . * ■ ► * " t , 

,’*%£■ *■ * * 

‘ ■ .\* . , t , (( ',.,' 1( . , 

"\i-.AAG - .VISTAS las presentes actuacipnes, por; las..que .'la 

Cntidad: “OLEAGINOSA MORENO IIERMANOS SOCIEDAD ANQNIMA 

• COMERCLAL, INDUSTRIAL, FIN AN CIERA, INMOBILIARIA Y. 
ApRdjPEChjARIA” con sedc en el partido BABIA BLANCA, gestiona en su 
carkcter de ,ENTIDAD ABSORBENTE su Aumento de capital;— Fusion por 
absorcion — Reform a con las ENT1DADES ABSORBIDAS; ‘‘GR/UNER S.AAy- 
“OLEAGINOSA OESTE S.A.” con scde en la Ciudad Aut6nonia.de Buenos 
Aires habiendose cumplimentadcj; los requisites legales y formales, atento - a lo 
.aconscjado por la Direccion de jLegiUmaciwies y en ejercicio de las facultaaes 
cont’cridas por los arts. 3° y 6° del Deere lo-Lev K671/7 6 y su modificatoria 9118/78 
to, 8525/86; 

LA DIRECTORA DE FISCALIZACION A CARGO DE LA DIRECCION 
PROVINCIAL DE PERSONAS .rURIDICAS 
2;^; . RESUELVE: • / 

"Vfv h ■ '■ . * V 1 . 

■ ARTICUEO 1°: CONFORMAR el instrumento AUMENTO DE CAPITAL - 

- FUSION POR ABSORCION - REFORMA de la entidad 

denominada: “OLEAGINOSA MORENO HERMANOS SOCIEDAD 

■ ANONIMA COMERCIAL, INDUSTRIAL, FIN ANCIERA, INMOBILIARIA 

Y A.GROPECUARIA” cou iede social en cj partido dc BAHIA BLANCA.__ 

cuyos lustrumcoios obnm a Is. 53/98 ES. N° 286 del 21/06/2006 PASADA ante el 
noUu-io EDUARDO GUILLERMO GOWLAND (h) y a fs. 2/17 BALANCE DE ' 
OLEAGINOSA OESTE S.A. y a fs. 527/559 BALANCE DE GRAINER S.A., afs. 
‘.304/364 BALANCE DE OLEAGINOSA MORENO S.A, y a fs. 30/37 BALANCE 
CON SOT„IDAD O DE FUSION de las aotuaciones administrativas Expediente 
21.209 - 38.291; Legajo N° 23/07.920.-----..._ 















' ->** 


rtCULQ 2°: PASE al DEPARTAMEN TO REGISTRAL, para la toma ^ 

--- de Ids ihsmimentos confurmados por el articuio 1° de la pro sente 1 '? 

luciin, -.— ---... 



HCULO 3°: QRDENAR la inscripcidn en el REGISTRO DE LA 
;^„D^u^.j--;->PROPIEDAD INMlfEBLE' DE LA PRO VINCI A “DE 
EN6&%iRES ;; *k? nbinbre ' de • la ; entidad'' Alworbente: “OLEAGTNOSA 
•RENO 'vHERMANOS SOCIEDAD ANONIMA C'OMERCIAL, 
)USTRIAL, FINANCIERA, TNMOBILIARIA Y AGRO PECO ARIA”; con 
e'en el partido dc.BAHIA BLANCA de los Bienes. consign ados en el estadiyde 
acion patrimonial, inventario de Bienes Regis t rabies obtante a fs. 560/561, 
)rnies,;-de^dominio a fs. 589/638 de las actuac tones adminislratiyas 21,209;,-/ 
S?! yifegajo: 23/07.920.—— ——. 


' M- 


TICULO 4 p : ORDENAR la inscimcion. .en el REGISTRO DE, LA 
__^„A.^fR'6plEDkD TNMUEBLE ' DE LA PROWNCJA ‘D'k' 
TRE RIOS a nornbre de la entidad Absorbente; “OLEAGINOSA MORENO 
RMANOS SOCIEDAD ANONIMA COMERCIAL, INDUSTRIAL, 
JANCIERA, INMOBiXIARIA Y AGRQ PE CUARIA 13 con sedc en el parrido 
R APT A BLANCA de ios bienes consignados cn el estado de situacibn 


.‘imonial,, inventario.de Bienes Regist rubles obrante a fs. 560/561,. irtfonnes de 
mmo'a'fs.' 641/646 : dc las actuaciones admmistraiivas 21.209 - 38.291,'Legajo: 


07.920 




TICULO 5° ORDENAR la inscripcion en el REGISTRO NAC?ONAL 

-L—;— DEL AUTO MOTOR a nombre de: “ OLEAGINOSA MORENO 

1RMANOS SOCIEDAD ANONIMA COMERCIAl,, INDLSTKlAL, 

S:ANCIERA, IN-MOBJGLIAR1A Y AGROPECUARIA” con sedc en cl partido 
BAHIA BLANCA de los Rodados que abide cl’ Inventario de Bienes' 
gistrables oBrante a fs.- 560/561, informes de dorninio de los rodados 'a 'fs. . 
1/486, 497/498,*487/488 y 503/506 e informes de dominio de las niaqumas " 
•icolas a fs. .489/496, 499/502, 507/525, 650/660 y 664/675 las actuaciones' 
ninistrativas 2l'.'209'- 38.291, Legajo: 23/071920.. -----—'; 

* ■* ■* ‘ ' • ■ r■ - A - 2 t - 


ITTCULO 6°: LLBRENSE los pertinentes ofic&s a!- REGISTRO-DE 'LA; ‘ 

- —r— —- PROPIEDAD INMUEBLE DE LA PROV1NCLY '{DE ' 

ENOS AIRES, al REGISTRO DE LA PROPIEDAD INMUEBLE DLLA - 
OVINCIA DE ENTRE RIOS y al REGISTRO REGIONAL DEL 
[rOMOTOR. ;Una vez cibetivizada la inscripcion registral di spues ta por el 






iTICULO 7° : NO 1NSCRIDIR nin gun otro acto hasta tanto sc acredite la 

-- CAN CL L A CIO N de las Sociedades absorbidas en entrafla- 

/ * - > , ■ t . *. 

Lsdiccibn.———------— 


REGIS'n'LESE y pase a Mesa de ■ Entradas. Tome notar-el 
Deparlamento Contralor'. y ‘archivese.- 

XN° 


A / 1 qJ$ 




































J^TTFICQ: que la atestackm de autentlcklad de 
i presente re produce kin so formalize en e! sello de 
.tertiftcacidn de Reproducciones N* 

Jfcienofi Akes, Q>} ^ z 2 ^- CONSTE- 











oy g-4 

lit/ .'.J. *r> 




CO 


iut^Ls, 

j»jit - 


006434518 



de 


2007 


, Ciudad 


juVio 

1 B—'^ 6 " Titular del Registro Notarial N° 94 esta * 

i En mi caracter ^ exlen , da en 

1 CEBT^OO .e -a ^ ,„ ns , ^ a , ^ 8ov 

U—* 

ft ft 


ft 


l\ 




3252 


T:r \ 


ifiV 
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nn roiifiireni 


























































































































































































































lapresentere^LurcMn^sp 01 ' 6 " ^ aU,e ' lliok)ad 

Buenos aZ 

/ r - CONSTE. 











006434511 


de 2007 


julio 

= Aires 6 de . ai N D 94 de esta Ciudad 

uenos A'res, Reaistro Notarial N m 

CEBTIF'CO que la reproducsion ^ ^ ^ ^ que tengo a la vista, doy ^ - | 

toja/s, que sello V eS C ° P ' A " , Btas -Oleaginosa Moreno Her™a- 

U P r^ —» — an ^ ^ ^ ^ , ulw _ | 

ponda-Conste, 




’PLEBY 


Compliance Form for Individuals 


ompletion by 

it! shareholders, ultimate beneficial owners, general partners, officers, directors and authorised signatories 

instructing parries (other than institutions, law firms and similar instructing parries that are regulated) ot a Bermuda company, as part 
of the firm's “know your client'' procedure required by law. 


ia Coni pa ny / Part nersh ip Name CAMPOS V ERpES IflD 


e of Applicant 


First Name IGNACIO 


Surname LARTIRIGOYEN 




n Signature 




Birth 


Month Oi 


Dav 26 


Year 1934 


Nationality ARGENT!NO 


Birth 


BUENOS AIRES 


Passport Niimher t 1266067N 


tiai Information 


Srreer Address COPJUENTES 587 


6TO PISO DEPARTAMENTO 62 


Cir> BUENOS AIRES 


State/Province 


Coimtn ARGENTINA 


we j7 Business 
nation 


Home Telephone 54 11 4322 01)54 

Home Fax —- 

Home E-mail Address — 

Occupation C E O 

□ Check box it sell employed 

Name of Employer/Busmen LARTJRIGOYEN Y CIA, 

S.A. 

Street Address VICTOR J. DEL CARRIL N“ 72 

Cory CATRILO 

Stare/Province LA PAM PA 

Country ARGENTINA 

Zip Postal Code A633Q 

Business Telephone 54 2954 491481 

Business Fax 54 2954 491481 


Business E-mail Address tgnacio@Iartingoyeii.com.ar 


ison for requiring 
ipliancc 

Q Incorporation/Continuarion of Entity 

1 1 Appointment as a Director or Officer 

El Acquisition ot shares by subscription 

l~] Authorised signatory on bank account(s) 

Tl Acquisition of shares by transfer 

I 1 Other (provide explanation) 

entity Documents to b 

Passport; OR 

Driven Licence (with pi 

Other National Photo IT 

Proof ol current address 

ipies of identity docuni 
Urd size (ie; nor enlarged) 
qgnfenble photograph t 
rd party professional 

e Attached Section to be completed by certifying third party professional 

(eg attorney, banker, notary public, commissioner of oaths, ere,) 

I hereby certify that the attached copy of the ^ Passport, CH Drivers Licence. Q Nat 
luto), OR ID Card and E3 proof of current address ts a true>ffid correct copy of the original d 

seen bv me / !\ 

3 Card; AND * C f\ V 

EDUARDO GOWLAND \ 

ional Photo 

ocument as 

Print full name of person xuunamre of person 

eim must be . , . , t—-- - ~i 

cert living idenutv document certi tying identity document 

and contain a 

terrified by a NOTARY PUBLIC / 

-^ 

Professional Title Date D / M / YR^ 

r office me only 

iproved bv Dare 

D / M / YR 

Original filed Compliance folder, date 




























































to 

<0 

i 0) 

fj oi 

J o> 

Of 

to 



REPt BLICA ARGENTINA 

ar 

FAS&iXIl P ARS 


__ MERCOSUR 

11266067N 


SS? 

CO PI A 04 



Aft^tHTINA 


LARTIRIGQYEN 

isssir 

CASADO 

___j 

26 aSO/AUG 54 11266067 08064382 

lT~ moTwEMS AIRES ARS 


Ffcjft* d* 01 MAh 

01 N0V/N0V 04 


31 0CT/0CT 09 



P<ARGLARTIRIGOYEH<<IGNACIO<<<<<<<<<<<<<<<<<< 

I1266067N8ARG5408265H091031808064382<<<<<<3O 









































VWAte/ Validity/ Validads / VatldltA 




v’ 










































CERTIFICO: que la atestacibn de autenticidad de 
la presente reproduced se formalize en el selio de 
Certificacibn de Reproducciones !&..*- 

Buenos Aires, ^ CONSTE- 















T 006434516 

Hp 2007 

JUIVO 

Buenos Aires, b de . ril)dad 

Titular del Registro Notarial N° 94 de esta Ciudad 

En mi caracter de Escribano 

ceb T,FICO que la reproduced anexa. extendida en trea(3) 

■ . . COPIA FIEL de su original, que tengo a la vista, doy e. 

foia/s que sello y tirmo, es C 

■ , e „ Pasaporte Ignacio Lartirigoyen , aa expide a solicitu 
La presente certificaciin censista an Pasaporte g 

i d el interesado para ser presentada ante quien corresponds - Conste - 

I A 


I 


■11 : m 

l S. ■ ®, 


\ 


■. i. jj 


k< 


C'. 


Mat* 3252 


$ tf.f 

$ !&: 





G 000163323 


AN UAL 

2007 

i 

4s 

B, 

I 

i 

3 



PATENTES SOSflE VEHtCULOS EN GENERAL - Ley 23,514 


LARTIRIGOYEN IGNACIO 

CORRIENTES AV. 587 P.06 D.62 
1048 Ciudad Aulonoma do Buenos Aires 


Cod i g o para cajeros auiomatkos 


008-800927098 




EYH388 


DV 39 


Domicile fiscal CORRIENTES AV 537 P 06 D.62 

Rubra 1 

CatAgotf^ 3 

Volkswagen 1 Modefo 2005 

Cod 0430172 TOO 

1035 kcr 

Particular 


Alicuofa: 3,520 
WriuMMnr $27 550~00 


Ano 2007 


Cuota 


12 


I 4 * - Vend mien to 

21/02/07 Apagar 

$872,78 


2*° Vend mien to 


A pager 



Oblkpsc iones Impagas 


IMPUESTO TOTAL ANUAL: (Jd (ntedc optai pew altonai el inipue^lo 
total anua! a I contado UtiKcc eMa boletn cuyo niomo induye tin 
ctescuonlo del lO^lo. 


LEER At OORSO FORMAS Y LUGARcS DE PAGO @ 


PAT ^ 


ANUAL 

2007 


PAT 


Goblemo de la Ciudad de Buenos Aires 
Direcdon General de Rentas 


ANUAL 

2007 


PATENTES - Uy 23.514 


Paten te 


EYH388 - DV39 


!« r Vto. 21/02/07 

$872,78 

; 2^oVtu. ■ mF] 

i 

L _ 1 

1 1 


PATENTES SGBRE VEHICULDS EN GENERAL - Ley 23 514 s*^ ***» 


Patents HsstB oi 

1 \ftu \ 

21/02/07 


2 ** Vto. 

Hasta el 


EYH388 - 39 

$872.78 

A pugar 



KQ iSCn, fUS W 55UAR BE&AJO Df ESTA UNtA 



gobBsAs 


parj M IX3F I *1 cornr llmvvnie 

















































































































































CEflTIFICO: que ia atestacidn de autentlcidad de 
la present® reproduccidn $e formaliza en ei seilo de 
Certificacidn de Reproducciones N a Tip? k w 3H- 
Buenos Aires, & / ^ /2iocPf- CONSTE- 












006434517 



Buenos Aires. 6 de i uii0 de 20° 7 

En mi caracter de Escribano Titular del Registro Notarial N° 94 de esta Ciudad 

CERTIFICO que la reproduction anexa. extendida en una (1) 

foja/s. que sello y firmo. es COPIA F1EL de su original, que tengo a la vista, doy fe. 

La presente certificacion consiste en Patentes sobre vehiculos - Rentas - Cuota 12/2007 
Dominio EYH388 y se expide a solicitud del interesado para ser presentada ante quien 
corresponda - Conste- 







Compliance Form for Individuals 


pletion by: 

larcholders, ultimate beneficial owners, general partners* officers, directors and authorised signatories, 

tic ting parties (other than institutions* law firms and similar instructing parties that are regulated) of a Bermuda company, as part 
ie tirnfs "know your client*' procedure required by law. 


ompany/Partnership Name CAMPOS VERDES LTD. 


Applicant 

First Name JUAN 

Middle Nanie(s) JOSE 

Surna 

me LART1RIGOYEN 

G , A p- , 

;nature 

i 


f 

Mom 

02 Day 16 l ^ Year 1953 

Nationality ARGENTTNO 

h 

BUENOS AIRES 

Passport Number 10661777N 

n formation 

Street Address PARANA 1045 - PISO 5TO, - DEPARTAMENTO Ii 

Ciry BUENOS AIRES State/Province 

Country ARGENTINA Zip/Postal Code 1018 

Home Telephone 5411 4813 2993 Home Fax -*- 

Home E-mail Address ——- 

Justness 

» 

Occupation PRESIDENT 

1 i Check box if self employed 

Name of Employer/Business EKJLORE S,A. 

Strcci Address VICTOR DEL CARRIE N° 72 

City CATRILO Sute/Provmcc LA PAMPA 

Country ARGENTINA Zip/Postal Code 6300 

Business Telephone 54 2954 491481/88 Business Fax 54 2954 491481 

Business E-mail Address juanjo@]anirigoyen,com.ar 

ior requiring 

re 

Ii Incorporation/Continuation of Entity 

1| Appointment as a Director or Officer 

S Acquisition of shares by subscription 

|| Authorised signatory on bank accounr(s) 

f | Acquisition of shares by transfer 

s^^Q^ier^rovuie explanation) 


Documents to be Attached 

ort; OR 

:rs Licence (with photo); OR 
r National Photo ID Card; AND 
\ ot current address 

of identity documents must be 
:e (ic: not enlarged} and contain a 
able photograph certified by a 
ty professional 

e use only 

d by _ . _ _.____ Date 


Section to be completed by ccftifyin^sthird party professional 

(eg: attorney, banker\notary pub! itNcomiAissioner of oaths, etc 

1 hereby certify that the attached copy o\the Passport, Drivers Licence, |_AJ Nltional Photo 
ID Card and E*D proof of current address is a true and\orrelt copy of the original document as 
seen by me v \ I l ft 


MARCELQ JUAN MO LIN 
Print full name of person 
certifying identity document 

LAWYER __ 

Professional Title 


nature of person 
certifying identity document 

(n /Cl- c/ 


Date 


D / 


YR 


D / M / YR 


Original filed Compliance folder, dare 



















































P<ARGLARTIRIGOYEN<<JUAN<JOSE<<<<<<<<<<<<<<<< 


10661777N8ARG5302167M091109408064383<<<<<<62 
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! 













































iON&ADt AttGlft IINA^A DfcUNSAlAS PftOlJ (iCti) BUI NOSJUttl^AVUtHUKh 
30 65951137 5 MV A HBfONSABtl ^SCPIFTCJ INGIFSOS JttUIGStONVt NlQ MDi THAI! KM *01451774 3 



if 

*vV”: T #^:- 


DR1C0YEN; JUAN 1 
ANA 01045 

h 05 DEPTO: B ENTRE: URUGUAY Y AV SANTA FE 
8 CAPITAL FEDERAL 

VTO. 26 06-2007 


51130006295440000100010705260 
REG ARGEMTINO (1) - QA11784 


200/0526 01 
004889 
(08)2 
UNR 



M 


SrUrrtia Sc Ontmn del pfOtttO de lKl’Ji«»on. •fttfettft, 

tcvjptwadu y dill r itiucrtf1 1 dt (actum LcnH'icudu 

RAM ISO 9001'KKKJ . IUW »19000-1*55 

Factura N° 

/ 751150006295440000001 20070526 
Fecha emision: 23/05/200/ 


1* hoja de 2 


CUENTA: 629S44000 
CUENTE: 775113000 


(DENTIFICACION: 4367225 
LINEA: (11) 4813-2993 


Signs de PAGO ELECTRON ICO: 

3, Internet. B aneko: 6162954400031771 
Slink Z4616295440003 
vede DEBITO AUTOMATICO: 
0629544000-2 


AIVMISSING CHILDREN 

CHICOS PER DIDOS DE ARGENTINA 
SI uitcd tfwrr* alguni 
inf ormaclon, llamtna* 
aJ Oil 4797-9006 

www. m It i tag c h II 4 r« ■.«tg. at 
Wii jalulaplil— ffrf-ii 
TL AN LD TD , U A fit O 5 

A la lecnj dr emjsion el nifto « busc jda par Mining 
Children - Chicos Perdition - Argentina 



RESUMEN DE CONTENIDOS ' : 

_.T.V 1 y-: : - >-• 


Co n ce ptos Lota \ e s 

Otros Servicios / Otfos Cargos 

Total Servlcios de Telefonica 


Impuestos 

fver delalle jI (torso) 


$ 53,33 
$ 0,24 


Le record am 05 que para 
realizar gestiones comercial^s 
debe con tar con ultima 
fact Lira en mano. 


r, Clicntc a! 2 6/05/200 / Ud. no regist ra impedes 
71 pages 

iu pr6xima Tactufa vencera el 26-07-2007 


TOTAL A PAGAR 


$ 64,82 


26 - 06-2007 


'a lor del pu Iso lelefonko $ 0,046900 


'Jeleftmica 


CLI miUQOO CTA 629544000 EMt 28/05/200/ 
EM 06 MO 1 TD 01 DV / 




(012076 


677511300062 95440000117 70700QG00006482170100000061 

C012129C TALO*i PARA tf|_EfOkCA D€ ARQ- N'TNA SA 


7 fyefunicQ 


CU / 75113a 
CTA629!i440t 
EMI 28/0S/20C 
EM 06 MO 1 TD 01 DV 



Vencimiento: 

26-06-2007 

Vencimiento: 

26-06-200 






PAGO EN TERMING 


$64,82 

PAGO EN TERMING 

$64,8 

Hasta 06-07-2007 % rccargo diarto 0,07 

Imports a pugar con recargo 

$65,43 

Importc a pagar con recargo 

$65,< 


Hasta 06-07-2007 

6775113000629S4400001177070000 
00006482170100000061 

TALON FAKA cNTE R fCAUDA 












































































































Compliance Form for Individuals 


Jetton by: 

ireholders, ultimate beneficial owners, general partners, officers, directors and authorised signatories. 

cling parties (other than institutions, law firms and similar instructing parries that arc regulated) of a Bermuda company, as part 
1 firm's “know your client" procedure required by Jaw, 

imp any/Partnership Name CAMPOS VERDES LTD 


applicant 

First Name JOSE 

Middle Namc(s) ADRIAN 

Surname EJONZIO 

.ature 

X) 


Month t^T Day 12 Year 1964 

r ' 

Nationality ARGENTINO 


RBALICO 

Passport Number 17185734N 

ormation 

Street Address F, PEREZ 730 

City SANTA ROSA State/Province LA PAMPA 

Country ARGENTINA Zip/Postal Code 6300 

Home Telephone 54 2954 435559 Home Fax —— 

Home E-mail Address 

ismess 

Occupation D1ILECTOR 

]_j Check box if self employed 

Name of Employer /Business LARTIR1GQYEN Y CIA. S.A, 

Street Address VICTOR j. DEL CARRIL N° 72 

City CATRJLO State/Province LA PAMPA 

Country ARGENTINA Zip/Postal Code A6300 

Business Telephone 54 2954 491481 Business Fax 54 2954 491481 

Business E-mail Address nponzto@lartirigoytn.eom.ar 

:or requiring 

HI Incorporation/Contmuation of Entity 

1 1 Appointment as a Director or Officer 

fxj Acquisition of shares by subscription 

1_| Authorised signatory on bank actount(s) 

n Acquisition of shares by transfer 

_ 

H ^ther (provide explanation) 

documents to be Attached Section to be completed by certifying third party professional 

(eg: attorney, banker, notary public, commissioner of oaths, ctbj j \ 

t; OR I hereby certify that the attached copy of the ^ Passport, iv] Drivers Licence, Q National Photo 

I cita- with hoto) OK ID Card and 0 proof of current address is a true and corf&ct copy of the original (Jooument as 

seen by me \ \ 

National Photo ID Card; AND ry 

>( current address * j 

identity do cun 
(ic: not enlarged' 
le photograph 
professional 

MARLLLU IUAIN MUL1IN 


Print full name of person ( Signapfre of person 

rents must be cer tifying identity document V. Certifying identity document ^ 

) and contain a r ' ^--- j ) 

certified bv a LAWYER T7 V ‘ 

Professional Title Date D / M j f YR 

use only • 

bv Date 

D / M / YR 

Original filed Compliance folder, date 
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Cn N2 549294 


PAPEL NOTARIAL 



CERTIFICO QUE: l)INALCO SYSTEM S.A. es persona juridica habil, vigente 
al dia de hoy, y segun documentacion que he visto fue constituida por 
documento de fecha 1°. de febrero de 1995, con sus Estatutos Sociales 
aprobados por la Inspeccion General de Hacienda con fecha 6 de marzo de 
1995 , inscriptos en el Registro Publico y General de Comercio con el No. 685 
al folio 758 del libro 2 de Estatutos y publicados en forma legal. ll)La 

i 

representacion legal de la Sociedad corresponde, de acuerdo con lo dispuesto 
por el art. 8 de los Estatutos Sociales, al Presidente o vicepresidente del 
directorio indistintamente o a dos directores actuando en forma conjunta. III)EI 
directorio de la Sociedad esta integrado de la siguiente forma: Presidente y 
unico director: Sra. Gabriela Rodriguez San Juan, segun resulta de la ultima 
acta de Asamblea General Ordinaria de Accionistas celebrada con fecha 24 de 
agosto de 1997, que he tenido a la vista. IV)La Sra. Gabriela Rodriguez San 

Juan en su calidad de Presidente del directorio, representa validamente a la 

* 

Sociedad con las mas amplias facultades y de acuerdo a la documentacion 
compulsada, se encuentra en el ejercicio del cargo al dia de hoy. V)La 
sociedad esta inscripta en el Registro Unico de Contribuyentes de la Direccion 
General Impositiva con el No. 21327149,0017 y se domicilia en esta ciudad en 
la calle Paraguay 1246. EN FE DE ELLO a solicitud de INALCO SYSTEM S.A. 
extiendo el presente que sello, signo y firmo en Montevideo el dia dos de julio 
del ano dos mil siete. 



QU 


VILENA 


Notary Document 
CN No. 549294 

Esc. Olga Amelia Etchevcrrito Diaz-07227/7 

Certify that: 1) INALCO SYSTEM, S.A. is a legal person, able and in good standing as of 
today, and according to documentation I have seen was constituted by document dated 1“ 
February 1995, with its Bye-Laws approved by the General Financial Inspection office 
dated 6 Th March 1995, registered on the Public and General Commerce Registry under 
the No. 685 reference 758 of book 2 of the Statutes and published in legal manner. 

II) The legal representation of the Company is granted, in accordance to that disposed by 
article 8 of the Bye-Laws, to the President or Vice-President of the Directorship/Board of 
Directors, indistinctly or to two of the directors acting in a joint manner. Ill} The 
Company’s Directorship is composed as follows: President and sole Director: Mrs, 
Gabriela Rodriguez San Juan, according to the latest General Ordinary Shareholders 
Assembly (Shareholders AGM) which took place on 24 tU August 1997, which I could 
visually testify, IV) Mrs, Gabriela Rodriguez San Juan, in her capacity as President of the 
Directorship, validly represents the Company with the same ample faculties and in 
accordance to the presented documentation, is in the exercise of her charge as of today’s 
date. V)Thc company is registered on the Sole Register of Contributors of the Tributary 
Direction General under the No. 2137149,0017 and it is domiciled in this city on 1246 
Paraguay Street. IN WITNESS OF THEREOF at trhe request of INALCO SYSTEM, 
S.A., I issue the present the Seal and sign in Montevideo on the 2 Jul day ot July of the year 
two thousand and seven. 


Signature and Seal by Notary Olga Etchebverrito Diaz 



Compliance Form for Companies/Trusts/Partiierships 


completion by; 

Authorised Director or Officer as part of our “Know Your Client 1 ' procedure required by law. 
da Company Name _CAMPOS VERDES LTD. 


d Name of Entity 

INALCO SYSTEM S.A. 

:d Office Address 

Street Address „ , ~ , * 

Parasuav 1240 

City Montevideo State/Province 

Country Uruguay Zip/Postal Code 


m# 00598 25182200 Fax# 00598 2518219s 


E-mail Address hf narwh alam . C01 

Incorporation 

Month 02 Day Q1 Year ,995 

Jurisdiction of Incorporation/Formation Monte V id* 

1 Operating or 
Address {if 

: from above) 

Street Address 

City State/Province 

Country Zip/Postal Code 

for requiring 

aice 

l~~] Incorporation/Continuation of Entity 

[~] Amalgamation 

[XI Acquisition of shares by subscription 

[~1 Authorised signatory on bank account(s) 

1 1 Acquisition of shares by transfer 

FI O tlier {proindc explanation) 

lie Company, print 
Exchange Listing and 


Print Full Name of Stock Exchange listing 

1 1 Evidence of Stock Exchange listing; or Q Current set of financial Statements 

/ate Company, 
lames of Ultimate 

Lciai owner(s} 

MELHEM MIGUEL ALBERTO MELHEM MARCEL ERWIN 

Print Full Name of Ultimate Beneficial Owner(s) 

idicial owner(s) is a 
print name oi Trust 
ruscee 


Print Full Name of Trust Print Full Name of Trustee 

tnership, print name 
tnership and General 
:r(s) 


Print Full Name of Partnership Print Full Name of General Partner(s) 

te companies must 

Pi Copy of Incorporation Current certificate of good 0 Individual documentation 

Certificate standing or similar documentation 


;ABRIELA RODRIGUEZ SAN JUAN PRESIDENT 


tint full name of person authorised Current position of authorised person, 

i sign for and on behalf of the Com pap# Director or Officer 

__ _ 2 8 06 _ 200/ 

gnature of person authorised Date D / M / YR 

i sign for and on behalf of the Company 


ffice use only 

Dved by ____ Date_ 

D / M / VR 

Original filed Compliance folder, date 


**NB: All persons arc required to complete Personal Declaration and compliance forms for Individuals** 
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PAPEL NOTARIAL 



N° 828913 



ESC. OLGA AMELIA ETCHEVERRITO DIAZ ■ 07227/7 

A c:: :i- on :i. s t a s nomb r a r a e X p r ;L me r Ad m :i. n :i. s l r a cl o r. 


i * 

I 

, [ 

o e,l. primer 


I) 1 rector Ao- Hast a quo a quel a este eni.ro en 'furjclones, :i.n~* 


cl i s l i. n t amen tecua1. esq u :i. e r a d e 1 os fun cl ad o res ten d ran 1 as 


facet 11ades <:le 1 m:i.sino- Para i.ramitar 1 a aprobacioh e ins 


cripcion en oficlnas pu bl :l. cas, quedan facultado&j Irulistin 

| 

La men te X os fun cl a cl o res y 1. a s S r La s ■> Ca r l n a F a r A e .1.1 o y / o 


lia r :i. a (.1 e l Carmen Rod ,i 1 os so « sa X vo lo previ s to en el ■ Ar Li cu™ 

i 

! 

l o 1' ':'«■) hi 'fine de Xa Ley ;l, 6., 060 Xo c:uaX puede sey a do pi. a do 

: 1 

i n d :i. s t .i. n tamer i te por X os fund adores - Los f i rman tes, sol i c :i. tan 
a X esc:r :i. hano actuan te X a c;e r i. :i. f :i. c:a c: 1, on de SMB f i r in a s - 


Montevideo., febrero ;l. de 1993. 
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PA PEL NOTARIAL 

Bl N2 828914 

ESC. OLGA AMELIA ETCHEVERRITO DIAZ • 07227/7 




REGINA FELDI-R, ESCRI8AHA, CERT IF ICO GIUEs Las firmas qua 
I neon eh el doeumento que an teciede, sort aut&n t:L cats, fueron 
puesl-aiB en m:«. pi-'Beencla ,, por la* persona* ha biles y de ml 

I * j 

con a c: A m :i, en t a (l S r „ Hn A r,©s Pp I a k y $}r a - E r A ka G© 1be r.. c: uy o 

i • l 

< i a to w pe r b on a X e i-> su r y © n (J © 1 d a c um ©n to q ue an t e e ©d © * y 


fju:j ©nes 


prevaa 


X©ctura 


d © 1 


nil smo 


a x 


X o 


| ra t;if i caron !f otorgandoXo y su s cr i biendoif, o en mi presen ci a, 


E X i A po com pr ad o r d eX cl oX a r ©$ cl e f> & 3 72 


EN FE »E ELLO 

i 


y a b o 1 X c: A tud cl © pa r te A n to r e b ad a * © x l :i ©n cl o © X p resen t© n 

i 

I f 

c| ue m © X X os :i. g i t o y f A r mo en X a c: i u cl a cl d e 11 on t © v i d e o e J. 

i 

pr iinero de febrero do mi 1 novet::i.en I,os noven ta y cihco - 



REGINA FELDER 
esc ai# 1 * ^ 

R EGINA F ELDER_ 

Nil 178872 _50 HIEEENBAUER- 
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G <x. 

o tz 
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Z Uf 
< cc 

m o 


FECHA; ff.3.95^' AGENDA: >' El 

606,30 '"i |j " T: ' a C ^ 


APoniE _ 
F. GREMIAL 


IMPUESTO t IS 29* 

RANCION Aponte 

SANCION 16.294 „ 

OTROS 

Elndir|ue oJ rut>rn| 


TOTAL 


6oa f 30 


MuUeMO DE LAS ACTUACFONES 
' INCLUIDAS EN EL bEPOSlTOl 

; '■ ; 

\ I ■ »* T * - - 1 _- 


MES 


□m *"°[9~i5 


■ I 


, I 


































PAP I* L NOTARIAL 

Bl N? 828915 


_ ESC _- Ol-GA AMELIA- ETCHEV EflRtTO -DIAZ. --Q?g^7/7_ L_ 




■ ! 


4 IV. 


/ 


1NALC0 SYSTEM SOCIGUAD ANDNI NA T const! till da a I amparo del I Art. 
79 de la Ley N9 11*073 de 24 de Junto de 1948.- 

RESULTANDQ t due estudlado el contrato social por la Division 
Sector F'rlvndo del Area Juridica p no se formu 1 aron observa- 
C ioni*s .-- 


CONS IPERANDO s Gue son llcitos las Tines do la Bociedad y su 
estatuto no contiene cl^usulas con tr arias a las normas legales 
y reg1 amen tarlas vigwntes.- 

i 

A TEN TO s A Jo dlspuesto F?n 3 os flrticulou 252, 253, 409, y 516 

incico 29 y normas concordantea de la Ley NQ16.OA0 dt? 4 de 
setiembre de 1989 y el Art.30 de U Ley NS 2.230 del 2 de junto 
de 1893.- 



UA IN SPECTORS G ENERAL DE HACIENDA 
& £ & U £. k V £ 


ig} APRDBAR a El estatuto de INALCfJ SYSTEM BDCIEDAD ANON I HA 
29JDECLARAR; Clue la Socledad ha complido y justifi carlo las 
suscripciones c* integrac tones minima# de capital, previstas en el 
ar ticu1o 39 de la Ley N9 2. 230 »* 

393Notifiquese„ dpvu#Iv*se dl est&tuto presentado y eHpidase 
testimonip para la inscription de contra to en el Reglstm Publico 
y General r ft* Comer c in, t6mese not a y rump lido arc hi, vest**- j 


HaCltNiM 


Qra. Mario dal Huarlo AMARILLO 


























IMPEL NOTARIAL 

Bl N9 828916 



ESC. OLGA AMELIA ETCHEVERRITO DIAZ - 07227/7 


•S’ ^ 

fciON GENERAL 
DE 

A C ( E N D A 


B N? 076303 1 




Montevideo,^ 


-8 MAR. 1995 


Concuerda el presente Testhnonlo en todos sus tennlnos can 
Id dooumentacl6n original referlda en expodiente _ 

w. 


'que le luvo a la vista y con la quo sb hlxo un cottjo, 

”,.... M , . r.8 HAH. W» 0 

«1 cual se explde en Montevideo el . «T 





















PAPEL NOTARIAL 

Bl N9 828917 


ESC. OLGA AMELIA ETCHEVEflRITO DIAZ 0T227/7 


i 


f 
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QX!S(3« En Ia cAuclact de Non Lev:Ldeo e 1 veAn ti»l.ete de marzp 

* i 1 

de mil novecl en Ids n a vent a / cinco,, cum pi ,i en t:l o con la 

d is plies to en el ar t 1 cu 1 a £77 de la ley 1 A - 320 incorporo a 

I 

m :i. R eg 1 s 1 1 ' o d e P i d to co 1 1 z a c i on e sb 1 o s s i g u i en t e» d o cu men ~ 
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loss A)e»tatutos soda lev de 1HAL CO SYSTEM SOCIEDAI) ANON I 
I'I A oi.org ados en la eiudad de Montevideo el .1 de Tebrero de 
:l 99 3 par Mois6s Pa 1 a k y Er 1 ka Ge 1 be r v <:uyas Ti rmas cer t 1 - 

i 

■f j. (;;(!) 1 a escr:i. bana Reg :i. n a Fe 1 der Schi f f‘en bauer y B) testioia-■ 

I 

nio de fee ha 0 de marzo de 1.995 de la resol ut:16n die tad a 
p a r I a 1 n pe c 16n Ge n e r a 1 d e HI a :i. en d a a p ro b an d o d 1 c ho m 

i 1 

eta i.a i.i.i toiB ;i 1 o que ver if :l. co con e 1 n unit;ro 67 de 1 f o 1 i o 511 

i 

a 1 sis. Esta protocol izaci6r> siyue imnediatamente a la. 
m'unero 66 precept! va de contra to social y otro efec tuada 

i 

d e hoy c;l e j. to 1 i a 303 a 1 310 - ~ 







en el dia 





E b p r± me r l.:i mon :i o que he compuXsado cle 1 os doaunen tom ! 
incnr po r ad pm a id i. Re q i is t r o d e Pro t ci r: o X :i: i. a c: :L on em * 

EH EE DE ELLD y para INAL CD SYSTEM SOCIEDAD ANOHINA ex pi do 
o3. premen te on o C ho *fpjas de PapoI Motar :i a 1 Serie Bg 

i 

] 

n time r o s :l R1606 a X X '$ X 693 q ue me IX o „ s :l q n o y f I rmo ©n 1 a 
1 u d ad de Non tev:i. deo e I ve:Ln tim :l ete de ma r 7o d e m;L 1 nove -- 



:i. en tois noven ta y :i. n co», RUC ■■ 2 1 - 32 7 1 d 9„001 7 * — 
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aKDREK goidszifiii bank 

giceidana public* 


flEfilSTI.vi KJBLICO Y GENERAL DE CGMERCIU 

MONTEVIDEO 

r 4 

BCeContaiin lioy. 


If 


28 
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Esc. MAnflARITA A. DEIUJINZOfJI MDUINO 
rnor£sioN/\L u 




( o; 


CONCUERDA bien y fielmente lo testimoniado oon su original que he tenido a la 1 
FE DE KT.rn a solicited de INALCO SYSTEM S.A. expido el presente que sello, sigi 
mo en mOntevideo el dia veinte de octubre de mil novecientos noventa y siete ei 
dos ttotariales SErie B1 numeros 828910 al 828917- 
























/IA CORTE 
JSTICIA 

...REPUOL I CA ORIENTAL DEL URUGUAY 

---SUPREMA CORTE DE JUSTI C IA — 


■LEGAL I ZAC (ONES 


C E R T I F I C 0 [JUF 1 . OLGA ETCHEl/ERRI TO DIAZ 1 1 


1=5 Escrlbano Publico, y la flrma y signo que anteceden, 

B 1 

exfstentes en el precedente Sellado Notarial Serie ... 

B 7 R 9 1 7 

Numero , r... f guardan sfmllitud con las que obran 

en el Registro de Ffrmas a cargo de la Suprema Corte * 
de Jostle la, estando en el ejerclcio de $u profes Ion a 
la fecha de la intervene!6n notarial precedente 
EN FE 0 E ELLO, a 1 a $ efectos de so presentaclon ante - 
el MinIs t g rIo de Re 1aciones Exteriores de la Re pub] lea 
Oriental del Uruguay, y aslmismo para su t rami tael on - 
ante las Auto^ldades Consul a res acred!tadas en el Pats, 
que as 1 lo aceptaren, exp Ido el presente que selIo f sl^ 

no y fi rmo en la cludad de Montevideo, el A A 0 . * n * a . u .^ e . tT l' Pt 
bre de 1997, 


in 


'JlSrmO DE RELAC10NES EXTER 1 ODES 

CO 

Dp^ftamonto de Dccum Xacion Consular 

(3' cniDii Lccalraciowsa) | \ 

EWpara la c ujOncGfion (^sjtarfirma dsi 1 

LlhaALt ;.:j cnU'o:V.i rro:;u!v.b:niGruo al^uno accr- 
v : f' i j. i 1 :1 c!tcii : .o cuv?. firnia as carti.ica. 



Esc. ANA MARIA VICENTING 
Asesor II - ESCRIGANO 


A 


A: t. :;j i,ic. L) L:y 15170 da 25.12.00, ^ _ t 


DADO EN $VC 
E CAM CIO __V5 

VIDEO. *fZ? 




EN $ 


Zc 


% 


o xy 



EE 



SECCION LEGAUZACIONES 




























t L COMSULADO GENERAL f) E LA 
rtEPURLlCA ARGENTINA E N MONTEVIDEO G £ # t I P ( C A. 

tu firms ljue apsrece un eate documento da 

_ UjV'-n _ 


I V ID 6 0 G£MIMC 

fMflLlcUXQ 


^ f MdMti dal 


Ministerto de Hulaclcnes Exteriores guards simdltw-i j<wp lb qiitf 6&ii? Gft iit& 


**Rqfetros. 


N f de Orden . Ijjjjj 
N* de Arancfif: ku^l 

DCRECHOS PERC1BIDOS 

*** • j Q-(/- 














lECOM ARGENTINA $ A 

-|A MQREAU D£ JUSTO Nd 50, 
■7) CAPiTAi FEDERAL 
r.T 30 63045573^/l V.A 
»PONSABLE INSCR1P10 
H BfiUTOS Ml -&51775-9 


NUMERO DE FACTURA 

?10505304554 

Fecha oe emlslon 

28-MAY-2DQ7 


TELECOM 




71004000-3 t05/A/N7179/57 7 1/2B-MAY-2007 



lLHEM MARCEL ERWIN 

' SCALABR1NI ORTIZ 3333 
ifnun E;AV DEL LIBER 
30:4 

25 BUENOS AIRES 

NSUMIDOR FINAL 


00256080 


TOTAL A PAGAR 


Pagins 1 

$201,03 


m 


VENCIMIENTO 

13-JUN-2007 _ 

CODIGO DE GESTION PERSONAL 

, 017048 — 

NUMERO DE CLIENTE 

1401291326 002 

NUMERO OE REFERENDA 

9219320206 1 0137 

Codigo Pago Electronic^ Cameras e Internet 

492193-202060-01704B 

Clave Debito Automat ico en Bancos 

9219320206-0 

VENCIMIENTO DE SU PROKIMA FACTURA 

ltt-JUL-2007 


No r*gistf4 facturas iftipaijjs «l IB-MAY-2Q07 <V*r ESTADO DE FACTURAS1 


mm 



litas 

2. 

itro 

i 


iif 

1 

om.convar 

i-Une en 

:om,ar 

* 

EL 


■O ES MUY VALIOSO 
SU FACTURA AL 
tUTOMATICO 

:om. 


WmmGSmMMmmmm 

Servicios Telecom 

$129,09 

Servicios de otras empresas 

535,02 

Impuestos (verenamexo) 

536,92 

(Contenldos on el Total a Pagar} 



Total a Pagar hasta el 19-JUN-2007 


$201,03 


DEBITO AUTOMATICO 

Factura a debitar aJ vto de Cuenta: BANCO SANTANDER 00000088000006XXXXXX 
CALCULO PARA EL PAGO FUERA OE TERM I NO 

Sr Chenle if usiec pjga $u faclura deques del I9-JUM-3007 y hasta el 29-JUN-20Q7 
la misma sera afectada per un recargo del 0,77% 

que implies <n1 erases par $1,55 

IVA 31.00% sobre interests do $0,33 

Per io tanto ei monte a pagar con recargo sera de; $202,91 


EFACTURA 
i'&W 
ilaion 
7 

PAGAR 

NTO 

t 


1ENTE 

002 



$ 201,03 

19-JUN -2007 

$202,31 
29-UUM-2007 
0 77 % 

NRQ DE REFERENCIA 
92T932C0Q6 T 0117 


“™ ura H|^BI® nho decl,ente 


7105-0530455* 
Fee km de emisien 
2S-iWAY-2G07 


PAGO CON RECARGO 


total con recar go 

HASTA EL 
RECARGO DEI, 


$202,91 
29-J UN-2007 
0,77% 


1401291326 0tJ2 
NftG DE REFERENDA 
3219320206 10137 

TOTAL A PAGAR 
VENCEMIENTO 


TELECOM 


$201,03 
19* J UN-2007 


40 I3Q0QQU 201D3G0QU0D10810030010 7921932 0206013 711703 


Talon Teli■acorn 


00255090 OOP 15873 


GOO 


1/5 






























































































































































MERCOSUR 

REPUBLIC A ARGENTINA 

ministerio del interior 

PQLICIA FEDERAL 


PASAPORTE 

argentino 


tsla ducOmanta naracs as yslldej ^ 

sntniendas o agregados enti a tineas. 



























En nomhm dat Gob feme do la Rnput tica Argentina, 
fa a u tori dad qua exp/da at presents pasaporta, 
ruega y solicits a todos aquatics a puisnes puade 
concarnir, dejen pasar libra wan to a su titular y 
pro star fa la asistanefa y protegefdn n&casana, 

Tho Government of the Re pub lit a Argentina, hereby 
requests all whom il may concern, to permit the 
bearer to pass without delay or hindrance and in case 
of need to give all lawful aid and protection. 

Em noma do Governo da Republica Argentina, 
a autoridade que concede o presents passaporle* 
roga e solicita as autorldades competentes, deixar 
passar livremente o titular e prestar-lhe toda a 
essistdneia © protegee necessaria. 

■ i 

Au horn du Gou verne men t da I a Repuhltque 
Argentine,Tautortt6 quf t&Jivre lo present passoporl, 
domande a tous ceux qui pourraJen! &tro concernes, 
do laisserpasserfibre ment sontituiairo etlui pretar 
i'assistance et la protection ndeessaire, 

t 

■ - - : v.■} . < 

;v , y , \ 

5 13 13 36 

— 2 



P<ARGMELHE115<MARCEL<ERWIN<<<<<<<<<<<<<<<<<<< 

11988635N4ARG5610303M120512305752519<<<<<<22 













MERCOSUR 

REP U I! L 1 C A A RGENTIN A 
MINISTER!!) DEL INTERIOR 

POUCIA FEDERAL 



MELHEM 

MARCEL ERWIN 

1 


11988635N 

I '. -' 

t it foto&gt fifufar se ccrmpO’Kte can de* rgv&r$o 

Tfie tKsartr sphato^racPi ccurt^OOfidS Ihe&rso tm fCN^iFSft 

d 






























006350955 
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de ) un '° 


En mi caractar de Escribano 


Adscripts del Registro 


735 de esta Ciudad. 


I , 


R 

.‘ffi | 


anexa, extendida en 


•• S 

f 5P 1 


cfrTIFICO que ‘a reproduced 

|° E ..mn es COP'A FIEL de su oOginal, que tengo 


—tres ( 3 )-- 

a la vista, doy te. 


I 


foja/s, que sello V Wmo, es 


a! 




<<0 


a I 
b 


cI? J* Ij 

;-7) 1 

-» i A 

£ 1 

' (0 $ 

J 


* 

f scx lt ' / 
■ 178 A^ 
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o ’ : a i ! 

®< 3 ■" i 

m ** ^ 
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ana Martin 

om: Ramiro Angio - El Tejar SA [rangio@eltejar.com] 

;nt: 10 July 2007 18:34 

d : Diana Martin 

c: Charles Everett; 'Miranda, Alex' 

object: RE KYC Update 

gse see my comments 


ilco System S.A. 

anish language documents being verified, 
g uel _Alberto_Mi;lhem 

mpliance Form - residential/home address and contact information not supplied; form not 
rtified by third party professional Is the same as commercial address. The certification is in the 
cument copy, is not the same? 

:rtifted proof of current home address - outstanding Is the same as commercial address 
3rceI Erwin Melhem 

jmpiiance Form - residential/home address and contact information not supplied; form not 
:rtified by third party professional Is the same as commercial address. The certification is in the 
Kument copy, is not the same? 

ertified proof of current home address - outstanding Is the same as commercial address 


iana Martin 

ompliance Officer 


\PPLEBY 

he Right People. The Right Places. 

anon's Court 
2 Victoria Street 
0 Box HM 1179 
amilton HM EX 
ermuda 

el +1 441 298 3260 

ax +1 441 298 3320 

mail dmartin@applebyglobal.com 

'ww.applebyglpbaj.com 

ERMUDA BVI CAYMAN ISLANDS HONG KONG JERSEY LONDON MAURITIUS 


1/07/2007 




5 de Julio, 2007 


Miss 

Diana Martin 
APPLEBY 

Canon’s Court 
22 Victoria Street 
Hamilton HM 12 
Bermud a 


Ref.: CAMPOS VERDES LTD. 


Dear Diana, 

Enclosed please find the following documentation as per your request: 

- Compliance Form for Companies (completed and duly signed) 
Compliance Form for Individual (two) (completed and duly signed) 
Copy of Company Incorporation Certificate 
Certificate of Company good standing 
Copy of Passport (two) (certified) 

Copies of services invoices stating address 



Inalco System S.A, 




Compliance Form for Individuals 


PPLEBY 


or completion by: 

all shareholders, ultimate beneficial owners, general partners, officers, directors and authorised signatories. 

instructing parries {other than institutions, law firms and similar instructing parries that are regulated) of a Bermuda company, as part 
of the firm's “know your client" procedure required by law, 

uda Company/Partnership Name 1 N ALC0 M ST FM S * A ‘ 


ime of Applicant 

First Name MIGUEL 

Middle Name(s) 

ALBERTO 

Surname MEL HEM 

-<7/ 

ten Signature 


if Birth 

Jylonth Day__^— * Year 

ii-" 31 1954 

Nationality 

ARGENTINE 

^f Birth 

BUENOS AIRES ARGENTINA 

Passport Number 

I 1 4504 1 4N 

ntial Information 

Street Address 

City State/Province 

Country Zip/Postal Code 

Home Telephone Home Fax 

Home E-mail Address 

^yer/Business 

nation 

Occupation ENTREPRENEUR 

|| Check box if self'employed 

Name of Employer/Business 

Street Address 

R.S. ORTIZ 3333 

City State /Province 

BUENO* AIRES 

Country Zip/Posta! Code „ . „ „ 

ARGENTINA 1425 

Business Telephone ^ ^ Business Fax ^ . * . 0 * , * a * 

54 - 11 - 4804-2040 * 54 - 11 - 4804-2043 

Business E-mail /Address 

;on for requiring 
pliance 

|] I n co rpora lion,/C onrin ua t ioit of Enti ry 

1 1 Appointment as a Director or Officer 

Q Acquisition of shares by subscription 

0 Authorised signatory on bank account^) 

1 1 Acquisition of shares by transfer 

f 1 Other [provide explanation) 

niity Documents to b 

Passport.; OK 

Drivers Licence (with pi" 

Dthcr National Photo II 

Proof of current address 

ues of identity docum 
at size fie: not enlarged) 
ignizable photograph u 
i party professional 

c Attached Section to be completed by certifying third party professional 

{eg: attorney, banker, notary public, commissioner of oaths, etc.) 

I hereby certify that the attached copy of the 0 Passport, 0 Drivers Licence, 0 National Photo 
loto) OR ID Card and 0 proof of current address is a true and correct copy of the original document as 

seen by me 

5 Card; AND 

Print full name of person Signature of person 

crus must be ccn ify{ n g identity document - certifying identity document 

and contain a 

rertificd bv a 28062007 

Professional Title Date D / M / YR 

office use only 

iroved bv . Date 

D / M / YR 

Original filed Compliance folder, date 
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o electronico 


zM MIGUEL A, 

ABRIN ORTIZ 3333 4 

LES: AV, DEL UBERTADOH Y SEGUI 

;AP,FEa 


lento 11/041)7 

"T » • * IV i *• 


Sofcra 15065 



Red Link: 3^u5&i 73CJ1 


i sujeta a everttuales reajusies por cuamo: a) fas Tan fas 
' '"NARGAS N° 3480/00, de ias ResoJuciones ENARGAS N u 


1670* 


, ^JOT; '2333/01. £403/01.2468/03, 3606/02, 2854/02, 
' 3205/05, 3461/06 


2702/02, 

y de fa no!a ENARGAS N° 5468/02. son prow- 


w sa ha corjtennpiado, por cteasson judicial, el inciemenfo larifano 
el DecrelO N a 146/03 y de la ResoJucibn E NARGAS N° 2787/03. 
junpaO Mopjenga an puart esiado Ids conduces de evacuadon de gases de 
^jp|^^|sjWaciimulaci6n de monoxide de carbonc, que es peltgroso 
io fener olpr Sii rnhalaadn causa somnolencia, intoxicadbn y puede 







iciirias 


ra fact.Ljras rac.^oiadai 


mSMSTSBBBSSBlBMm 


Cargo R jo Factura 
_ _ minima 

X 7.h71$17 17,171171 


Valor m* 




cargoa maa impua&loa 

Recon an ion -$ 21,95 

con a documontn c telegram a: % 9,90 

menguaJ 


Gas Natural ba* s.a. 

Isabel La Catohca 939 
1C1268ACS) Capital Federal 
C.U.IT: 30-6S786411-7 
IVA RESPONSABLE IN5CRIPTO 
Ingr. Brutes: CM N B 901-987119-1 
Inido Activ,; 29.12,92 


gasNatura 




• i’CSMo'iljo?*•'• -j ' • 

:iSpil3S; 1 

2 CARGOS AOICTCNALES 


27*, 8] 


cqntribuciones 

!,sr9,D0%) : ' , v ■■ 


*V iL -;V‘ 

| SERVtG|OS ROR TERCERbS 




.V'. I atTEW»*.MPdJ 

5 OTROS CONCEPT^ 


Petalle de los conceptos factu ratios 


*v/ tS „■ iijK 

7 


iiio .Par to do) 


. T1259 

'■ 


' D6/03 C 

• :■, . • * : • 

66/atL 

K6S0S Z 

Z??>7 

M- =i“ 


. Total. C’onsiiijjb^'-- 
■a9240.KCa!/m3.^'; 


Lectures y con sumo 


nao itia Jiid Srag 


b/ 

gasNatural 


%/ 

gasNatural 


MELHEM MIGUEL A. 

SCALABRIN ORTIZ 3333 4 

E-CALLES: AV, DEL UBERTADOR Y SEGUI 

1425 CAP. FED, 


N° de cliente 
591730/1 
E mis ion 
27/03/07 

fee ha de vencimiento 
11 tnntnj 


Factura N* 

115335253 
Periodo - Turno 
07/02-28 

Fee ha del 2° vencimiento o 

rvn*/07 £ 













































































































imus quo a partir dolt” de agoslo de 200/, !o 
or clenlo {topendiendo de la programackln y k 
jrto total de la Factura Inciuye ol 21,00% en ct 

fe -if vft.u&'i'- 




: IWPttIPOST TECNOLOGIAS S.A. C U.LT/ 30 6tf72B097 S 
25770001 al 0002-272/0000. 


DIRECTV ARGENTINA 
SGCIEDAD AN0NIMA 
Cornentes 485 2 a psso 
(t 0 4 3) Buenos Aires 
Tel. 9s. As.: 0-810-333-4732 
TeE. Interior: 0-800-333-4732 
f V A ResponsabEe Inscripto 


B FACTURA N° 0002-2664345! 

c^diflo n q e Original 

Fee ha: 22/06/07 

QUIT: 30-68588939-7 lng,Brutos; CM N°90M83950-1 


501-22060/WN D NOR- UM/551/37 


m 


Pagina: 1/1 


Inicio do actrvidades: 9-06-1998 


3068588939/QtiOGCKWGhl1094431402G09O4Q4B 


Esta factura vcncc el 


1-0/07/07 


63039100/060/1429 

IBM MIGUEL ALBERTO 
INI ORTIZ 3333 


N* Clients; 115046 U4 * . , 4 

N° Referenda: 30391007 Vl0 ' prox,ma factura: 10/08/2007 


TV,A: Consumidor Final 


JTAL FEDERAL 


Descnperon 


Importe 


-31/07/07 Combo 2 HBO Pack Movie Pack 


119,98 


7 


i incromema del or den 
ratacJos, 

* aoregado. Loy 25,453 


Iota Factura 


119,98 


_; VISA ARGENTINA S,A, 


de Cuenta al 06/2007 


/07 Saldo Anterior 

p/07 Su Pago 

i/07 Esta Factura 


119,98 
-119,98 
119,98 


Total a Pagar 


119,98 


C . A I, N* 27051109443140 
Fee ha Vto ■ 04/04/2009 


,5,4431 - Facto 047?DO7 


Cliente N°: 

115046 

Referenda: 


^ | Cliente N°; 

p i 115046 

Referenda; 

DIRECTV 30391007 

Apellido y Nombre: 

MFLHEM MIGUEL ALBERTO 


Cliente M*: 

115046 

Referenda: 


EOT V 


DIRECTV 


T 30391007 

Apellido y Nombre: 

EM MIGUEL ALBERTO 


30391007 


na de Pago: Elective Q 
que □ N°: 


Forma de Pago: Efectivo □ 
Cheque □ N°: 

Bco: 


ia de Vto: 

7/07 Total a 

11 

NTE 
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Compliance Form for Individuals 


i m pie cion by: 

shareholders, ultimate beneficial owners, general partners, officers, directors and authorised signatories* 

scructing parries (other than institutions, law firms and similar instructing parties that are regulated) of a Bermuda company, as part 
- the firm’s “know your client" procedure required by law. 

Company/Partnership Name INALCO SYSTEM S* A. 


of Applicant 

K "' N “" marcel 

Middle Name(sl 

ERWIN 

Surname __ 

MELHEM 

Signature 

v. - X 

rth 

Mon* 1Q Day ^ Year ^ 

National! ty 

ARGENTINE 

firth 

BUENOS AIRES ARGENTINA 

Passport Number * * , 

11988635 N 

il Information 

Stree t Address 

City State/Province 

Country Zip/Postal Code 

Home Telephone Home Fax 

Home E-mail Address 

*r/Business 

ion 

Occupation ENTREPRENEUR 

1 1 Check box if self employed 

Name of Emplover / Busi ness 

Street Address r . S . ORTIZ 3333 

City BUENOS AIRES State/Provmce 

Country ARGENTINA Zip/Postal Code 

Business Telephone 54 . n _ 4 § 04 - 2 040 Business F a x 54 . , ,-804-2043 

Business E-mail Address 

n for requiring 
iance 

( | Incorporation/Continuation of Entity 

LI Appointment as a Director or Officer 

1 \ Acquisition of shares by subscription 

TTAuthorised signatory on bank accounts) 

Y,--—--—--=.-—- 

m Acquisition of shares by transfer 

LJ Other (provide explanation) 


aty Documents to be Attached Section to be completed by certifying third party professional 

(eg: attorney, banker, notary public, commissioner of oaths, etc.) 


issport; OR I hereby certify that the attached copy of the EH Passport, Q Drivers Licence, Q National Photo 

rivers Licence (with photo)* OR ID Card and LJ proof of current address is a true and correct copy of the original document as 

seen by me 

thcr National Photo ID Card; AND 
oof oi current address 


. Print full name of person 

:s of identity documents must be ■ j ■*_ j 

1 certifying identify' document 

size (ic: not enlarged) and contain a 

nizable photograph certified by a ___ 

party professional Professional Title 


Signature of person 
certifying identity document 

28 06 2007 

Date D / M / YR 


tike use only 

>vcd by . _ Date 


Original filed Compliance folder, dare 


D / M / YR 









































ipos Verdes Ltd, - Argentine Friends and Family Investors K.YC Update 


Page 1 of4 


ana Martin 

■om: Diana Martin 

ent: 20 July 2007 12:42 

o: 'Miranda, Alex'; Ramiro Angio - El Tejar SA 

c: Charles Everett 

ubject: RE: Campos Verdes Ltd. - Argentine Friends and Family Investors KYC Update 

racking; Recipient Delivery 

'Mrranda, Alex' 

Ramiro Angio - El Tejar SA 

Charles Everett Delivered; 20/07/2007 12:42 


2X, 

tope you are right. As you can understand, it is difficult to know how companies are regulated in 
: ferent jurisdictions. If that is the case and can be confirmed, then the Notary Document will 
•viously be acceptable and I shall have iearnt something! 

/ dealings with South American countries are relatively few and far between, hence the lack of 
risdictional knowledge. 

sgards 

iana Martin 

ompliance Officer 

\PPLEBY 


he Right People. The Right Places, 

lanon's Court 
12 Victoria Street 
>0 Box HM 1179 
lamilton HM EX 
iermuda 

el +1 441 298 3260 

: ax +1 441 298 3320 

Imail dmartin@applebyglobal.com 

vww.applebyglobat.com 

IERMUDA BVI CAYMAN ISLANDS HONG KONG JERSEY LONDON MAURITIUS 


: rom: Miranda, Alex [mailto:alex.miranda@dechert.com] 

tent: 20 July 2007 12:28 

"o: Diana Martin; Ramiro Angio - El Tejar SA 

Ic: Charles Everett 

fubject: RE: Campos Verdes Ltd. - Argentine Friends and Family Investors KYC Update 


> 0 / 07/2007 



pos Verdes Ltd. - Argentine Friends and Family Investors K.YC Update 


Page 2 ol'4 


3 , 

nderstanding - and here I am not claiming expertise or qualification in Uruguayan law - is that notaries in 
uay are the custodians and registrars of corporate records. The first sentence of the document states " I 
fy that Inalco System S A. is an able juridical person as of this day" and then goes on to describe the history 
icumentation for the company. I was under the impression that we had used notarial documents for these 
oses before 

id you reconsider? 

i regards. 


From: Diana Martin [mailto:DMartin@applebyglobal.com] 

Sent: 20 July 2007 16:20 
To: Ramiro Angio - El Tejar SA 
Cc: Charles Everett; Miranda, Alex 

Subject: RE: Campos Verdes Ltd. - Argentine Friends and Family Investors KYC Update 
Ramiro, 

The Notarial Document does not constitute a Certificate of Good Standing or similar 
document which must be issued by the regulatory authorities of the country in which the 
company is registered, which in this case is Uruguay. 

Regards 

Diana Martin 

Compliance Officer 


APPLEBY 

The Right People. The Right Places. 

Canon's Court 
22 Victoria Street 
PO Box HM 1179 
Hamilton HM EX 
Bermuda 

Tel +1 441 298 3260 

Fax +1 441 298 3320 

Email dmartin@applebyglobal.com 

vyww.applebyglobal.com 

BERMUDA BVI CAYMAN ISLANDS HONG KONG JERSEY LONDON MAURITIUS 


From: Ramiro Angio - El Tejar SA [mailto:rangio@eltejar.com] 

Sent: 18 July 2007 14:18 
To: Diana Martin 

Cc: Charles Everett; 'Miranda, Alex' 

Subject: RE: Campos Verdes Ltd. - Argentine Friends and Family Investors KYC Update 


20 / 07/2007 



lpos Verdes Ltd. - Argentine Friends and Family Investors KYC Update 


Page 3 of4 


Diana 

tnaico systems Good Standing is the second document. In Uruguay notary is certifying the good standing 
staus of the company. 

The last sentence “dos de julio del afio 2007" = July 2 2007- 
!s this oK? 


De: Diana Martin [mailto:DMartin@applebyglobal.com] 

Enviado el: Miercoles, 18 de Julio de 2007 10:02 a.m. 

Para: Ramiro Angio - El Tejar SA 
CC: Charles Everett; Miranda, Alex 

Asunto: RE: Campos Verdes Ltd. - Argentine Friends and Family Investors KYC Update 

Since I cannot locate the date July 2 2007 in the document, could you please arrange for a 
copy of the Certificate of Good Standing with the July 2 2007 date underlined to be faxed or 
emailed to me. 

Thanks. 

Diana Martin 

Compliance Officer 

APPLEBY 

The Right People. The Right Places. 

Canon's Court 
22 Victoria Street 
PO Box HM 1179 
Hamilton HM EX 
Bermuda 

Tel +1 441 298 3260 

Fax +1 441 298 3320 

Email dmartin@applebyglobal.com 

www.applebyglobal.com 

BERMUDA BVI CAYMAN ISLANDS HONG KONG JERSEY LONDON MAURITIUS 


From: Ramiro Angio - El Tejar SA [mailto:rangio@eltejar.com] 

Sent: 17 July 2007 18:31 
To: Diana Martin 

Cc: Charles Everett; 'Miranda, Alex’ 

Subject: RE: Campos Verdes Ltd. - Argentine Friends and Family Investors KYC Update 
Diana 

I spoke with Inalco. What they are telling me is that 8 march 1995 is the atart up date of the company, the 
Good Standing certificate that they sent you is dated july 2 2007. 

Can you confirm please 

Regards 

ramiro 


10 / 07/2007 




Page 4 of 4 


as Verdes Ltd. - Argentine Friends and Family Investors K.YC Update 
3. Inalco S.A l 

It appears that the Certificate of Good Standing is dated 8th March 1995. As previously 
advised for other companies, Certificates of Good Standing must be of current date. 

Tel +1 441 298 3260 
Fax +1 441 298 3320 
Email dmartin@applebyglobal.com 
w w w. a ppie by g I o ba I. com 

BERMUDA BVI CAYMAN ISLANDS HONG KONG JERSEY LONDON MAURITIUS 


****************^fc^**#*^***^*****************************^******************** 

The information in this Internet e-mail is confidential and may be legally privileged. It is intended 
solely for the addressee. Access by any other person to this Internet e-mail is not authorised. If 
you are not the intended recipient, please delete this Internet e-mail. Any disclosure of this 
Internet e-maii or of the parties to it, any copying, distribution or any action taken or omitted to be 

taken in reliance on it is prohibited, and may be unlawful. 
******************************************************£************************ 

The information in this Internet e-mail is confidential and may be legally privileged. It is intended 
solely for the addressee. Access by any other person to this Internet e-maii is not authorised. If 
you are not the intended recipient, please delete this Internet e-mail. Any disclosure of this 
Internet e-mail or of the parties to it. any copying, distribution or any action taken or omitted to be 

taken in reliance on it is prohibited, and may be unlawful. 
******************************************************************************* 

The information in this Internet e-mail is confidential and may be legally privileged. It is intended 
solely for the addressee. Access by any other person to this Internet e-mail is not authorised. If 
you are not the intended recipient, please delete this Internet e-mail. Any disclosure of this 
Internet e-mail or of the parties to it. any copying, distribution or any action taken or omitted to be 
taken in reliance on it is prohibited, and may be unlawful. 


This e-mail is from Dechert LLP, a law firm, and may contain information that is co 


10/07/2007 


/lartin 


Diana Martin 
20 July 2007 14:46 
Charles Everett 

'Miranda, Alex'; Ramiro Angio * El Tejar SA 

Campos Verdes Ltd. - Argentine Friends & Family Investors - Inalco System SA 


/ proceed to apply to the BMA for consent for Inalco System SA to invest in Campos Verdes Ltd. 

Martin 

mce Officer 


?LE B Y 

ht People. The Right Places. 

i Court 
)ria Street 
HM 1179 
■n HM EX 
la 

441 298 3260 
441 298 3320 
martin@applebyglobal.com 
3plebvQlobal.com 

>A BVI CAYMAN ISLANDS HONGKONG JERSEY LONDON MAURITIUS 


1 




>os Verdes Lid. - Argentine Friends and Family Investors KYC Update 


Page 1 of 4 


na Martin 

m: Ramiro Angio - El Tejar SA [rangio@eltejar.com] 
it: 20 July 2007 12:55 

: ’Miranda, Alex'; Diana Martin 

: Charles Everett 

bject: RE: Campos Verdes Ltd. - Argentine Friends and Family Investors KYC Update 
firm that 

document is 100% valid from Uruguayan Law and is how Good Standing Certificates are issue. 

iks 

iiro 


Miranda, Alex [maiito:alex.miranda@dechert.com] 
dado el: Viernes, 20 de Julio de 2007 12:28 p,m. 
a: Diana Martin; Ramiro Angio - El Tejar SA 
Charles Everett 

jnto: RE: Campos Verdes Ltd. - Argentine Friends and Family Investors KYC Update 


ma, 


understanding - and here I am not claiming expertise or qualification in Uruguayan law - is that notaries in 
jguay are the custodians and registrars of corporate records. The first sentence of the document states " I 
rtify that Inalco System S.A is an able juridical person as of this day” and then goes on to describe the history 
documentation for the company I was under the impression that we had used notarial documents for these 
rposes before 

ould you reconsider? 

nd regards, 

lex 


From: Diana Martin [mailto:DMartin@applebyglobal.com] 

Sent: 20 July 2007 16:20 
To: Ramiro Angio - El Tejar SA 
Cc: Charles Everett; Miranda, Aiex 

Subject: RE: Campos Verdes Ltd. - Argentine Friends and Family Investors KYC Update 
Ramiro, 

The Notarial Document does not constitute a Certificate of Good Standing or similar 
document which must be issued by the regulatory authorities of the country in which the 
company is registered, which in this case is Uruguay. 

Regards 

Diana Martin 

Compliance Officer 


APPLEBY 


The Right People. The Right Places. 


10 / 07/2007 








ios Verdes Ltd. - Argentine Friends and Family Investors KYC Update 


Page 2 of4 


Canon's Court 
22 Victoria Street 
PO Box HM 1179 
Hamilton HM EX 
Bermuda 

Tel +1 441 298 3260 

Fax +1 441 298 3320 

Email dmartin@applebyglobal.com 

www.applebyglobal.com 

BERMUDA BVI CAYMAN ISLANDS HONG KONG JERSEY LONDON MAURITIUS 


From: Ramiro Angio - El Tejar SA [mailto:rangio@eltejar.com] 

Sent: 18 July 2007 14:18 
To: Diana Martin 

Cc: Charles Everett; 'Miranda, Aiex' 

Subject: RE: Campos Verdes Ltd. - Argentine Friends and Family Investors KYC Update 
Diana 

Inalco systems Good Standing is the second document. In Uruguay notary is certifying the good standing 
staus of the company, 

The last sentence: "dos de julio del afio 2007" = July 2 2007* 
is this oK? 


De: Diana Martin [mailto:DMartin@applebyglobal.com] 

Enviado el: Miercoles, 18 de Julio de 2007 10:02 a.m. 

Para: Ramiro Angio - El Tejar SA 
CC: Charles Everett; Miranda, Alex 

Asunto: RE: Campos Verdes Ltd. - Argentine Friends and Family Investors KYC Update 

Since I cannot locate the date July 2 2007 in the document, could you please arrange for a 
copy of the Certificate of Good Standing with the July 2 2007 date underlined to be faxed or 
emailed to me. 

Thanks. 

Diana Martin 

Compliance Officer 


APPLEBY 


The Right People. The Right Places, 

Canon's Court 
22 Victoria Street 
PO Box HM 1179 
Hamilton HM EX 
Bermuda 

Tel +1 441 298 3260 
Fax +1 441 298 3320 


'07/2007 







>os Verdes Ltd. - Argentine Friends and Family Investors KYC Update 


Page 3 of 4 


Email dmartin@applebyglobal.com 
ww_w.applebyglobal.com 

BERMUDA BVI CAYMAN ISLANDS HONG KONG JERSEY LONDON MAURITIUS 


From: Ramiro Angio - El Tejar SA [mailto:rangio@eltejar.com] 

Sent: 17 July 2007 18:31 
To: Diana Martin 

Cc: Charles Everett; 'Miranda, Alex' 

Subject: RE: Campos Verdes Ltd. - Argentine Friends and Family Investors KYC Update 
Diana 

I spoke with Inalco. What they are telling me is that 8 march 1995 is the atari up date of the company, the 

Good Standing certificate that they sent you is dated July 2 2007 

Can you confirm please 

Regards 

ramiro 

3. Inalco S.A. 

It appears that the Certificate of Good Standing is dated 8th March 1995. As previously 
advised for other companies. Certificates of Good Standing must be of current date. 

Tel +1 441 298 3260 

Fax +1 441 298 3320 

Email dmartin@applebyglobal.com 

www.applebyglobal.com 

BERMUDA BVI CAYMAN ISLANDS HONG KONG JERSEY LONDON MAURITIUS 


The information in this Internet e-mail is confidential and may be legally privileged. It is intended 
solely for the addressee. Access by any other person to this Internet e-mail is not authorised. If 
you are not the intended recipient, please delete this Internet e-mail. Any disclosure of this 
Internet e-mail or of the parties to it, any copying, distribution or any action taken or omitted to be 
taken in reliance on it is prohibited, and may be unlawful. 

The information in this Internet e-mail is confidential and may be legally privileged. It is intended 
solely for the addressee. Access by any other person to this Internet e-mail is not authorised. If 
you are not the intended recipient, please delete this Internet e-mail. Any disclosure of this 
Internet e-mail or of the parties to it, any copying, distribution or any action taken or omitted to be 
taken in reliance on it is prohibited, and may be unlawful. 

£* + *#%*£^# c *£i ! ***^^****+***fr************i f * ********£**£**** ***££+*#** *#***#*+£#♦* 

The information in this Internet e-mail is confidential and may be legally privileged. It is intended 
solely for the addressee. Access by any other person to this Internet e-mail is not authorised. If 
you are not the intended recipient, please delete this Internet e-mail. Any disclosure of this 
Internet e-mail or of the parties to it. any copying, distribution or any action taken or omitted to be 
taken in reliance on it is prohibited, and may be unlawful. 


07/2007 




ios Verdes Ltd. - Argentine Friends and Family Investors KYC Update 


Page 4 of4 


3 e-mail is from Dechert LLP, a law firm, and may contain information that is co 


37/2007 



Compliance Form for Companies/Trusts/Partnerships 


mplerion by: 

thorised Director or Officer as part of onx “Know Your Client’' procedure required by taw. 

i Company Name CAMPOS VERDES LTD 


*Jamc of Entity 

CAMPOS DE VICTORIA S.A. 

Office Address 

Street Address JUNCAL 1305 - 16™ FLOOR - APT. 1604 

City MONTEVIDEO State/Province 

Country URUGUAY Zip/Postal Code 11000 


Tel. # 5411-4313-4534 Fax # 5411-4311-2836 


E-mail Address mbrons@fibertci.com.ar 

orp oration 

Month 11 Day 06 Year 2006 

Jurisdiction oi In corporation/Form a lion 

MONTEVIDEO, URUGUAY 

Opcraring or 
Address (if 

m above) 

Street Address MAIPU 971 - 2™ FLOOR - APT. D 

City CITY OF BUENOS AIRES State/Province 

Country ARGENTINA Zip/PostaJ Code 1006 

for requiring 

PI Incorporation/Continuation of Entity 

|~~j Amalgamation 

^ Acquisition of shares by subscription 

H Authorised signatory on bank accounts) 

1 1 Acquisition of shares by transfer 

n Other (pmridt explanation) 

Company, print 
lange Listing and 


Print Full Name of Stock Exchange listing 

PI Evidence of Stock Exchange listing; or 0 Current set of financial Statements 

Company. 

js of Ultimate 
owner(s) 

SYLVIA ESTHER ROSSI DE BRONS 

Print Full Name of Ultimate Beneficial Owner(s) 

tat owncr(s) is a 
it name of Trust 

e 

S&SB TRUST COMMONWEALTH TRUST COMPANY 

Print Full Name of Trust Print Pull Name of Trustee 

■ship, print name 
ship ami General 


Print Full Name of Partnership Print Full Name of General Partner(s) 

:o in pa nics must 

E3 Copy of Incorporation ^ Current certificate of good M Individual documentation 

Certificate standing or similar documentation 


rt/M A,L_FK!E-t )0 " T pR^*=>tT>EN”T 


iulLname of person authorised Current position of authorised person, 

\jtin and on behlLTef the Company Director or Officer 

_ 2? / b /2°OT 

ure of person authorised Oatc D / M / YR 

t for and on behalf of the Company 




use only 
by 

Date 

Original hied Compliance folder, date 

I) / M / YR 


#*NB; All persons arc required to complete Personal Declaration and compliance forms tor Individuals** 












































PPLEBY 

Compliance Form for Individuals 


for completion by: 

all shareholders, ultimate beneficial owners, general partners, officers, directors and authorised signatories. 

instructing parties (other than institutions, law firms and similar instructing parties that are regulated) of a Bermuda company, as part 
of the firm’s '"know your client” procedure required by law. 


uda Comp any /Partners hip Name CAMPOS VERDES LTD 


mie of Applicant 

First Name SYLVIA 

Middle Naine(s) ESTHER 


Surname ROSSI DE BRQNS 

en Signature 

<3t_ 

'Birth 

M^ntliOS / Day 20 Year 1943 

Nationality ARGENTINA 

t' Birth 

BUENOS AIRES, ARGENTINA 

Passport Number 04480992F 

vtial Information 

Street Address AVENIDA ALVEAR - 6™ FLOOR 


City CITY OF BUENOS AIRES 

State/Province — 


Country ARGENTINA 

Zip/Postal Code 1014 


Home Telephone 5411-4815-0056 

Home Fax 5411-1815-0056 


Home E-mail Address sbrons@fibeneLcom,ar 

er/Busincss 

don 

Occupation BUSINESSWOMAN 

txl Check box if self employed 

Name of Employcr/Busincss LOCATAR S.A.C JJ\I. 


Street Address MAIPU 971 - 2™’ FLOOR APT. D 


City CITY OF BUENOS AIRES 

State/Province 


Country ARGENTINA 

Zip /Postal Code 1006 


Business Telephone 5411 -4313-4534 

Business Fax 5411-4311-2836 


Business E-mail Address 

for requiring 

rice 

PI Incorporation/Continuation of Entity 

1 1 Appointment as a Director or Officer 


t>3 Acquisition of shares by subscription 

I 1 Authorised signatory on bank account(s) 


|_| Acquisition of shares by transfer 

[ 1 Other (provide explanation) 


Y Documents to be Attached Section to be completed by certifying third party professional 

(eg: attorney, banker, notary public, commissioner of oaths, etc.) 


sort; OK 

*rs Licence (with photo); OK 
r National Photo ID Card; AND 
of current address 


>f identity documents must be 
: (ie: not enlarged) and contain a 
ble photograph certified by a 
/ professional 


use otrlv 
by 



1 hereby certify that the attached copy of the S Passport, EH Drivers Licence, D National Photo 


ID Card and proof of current address is 
seen by me 

JOAQUIN URRES TI_ 

Print full name of person 
certifying identity document 


true and correct copy of the original document as 


NOTARY PUBLIC 

Professional Tide 


Date 


D / M / YR 


Original filed Compliance folder, date 
















































$20 GO 

26/06/2007 13.03,49 


REPUBLICA ARGENTINA 



MERCOSUR 

f" mSs* 04480992 F COP IA 06 

tO«T DE SAONS 

SYLVIA ESTHER 

aSSmtiba ^ VUIDA * 

28 %«yo 7 *AY *3 62*60992 0357 * 7*5 

f * CPAD r ;rIUENOS AIRES ARfi 


If 

0j£ 

4 

m 


7T*«p/Ve“ 02 

Vi 'sEP/SEp'H? 




P<AR6R0SSI<0E<BR0NS<<SYLVIA<ESTHER<<<<<<<<<< 

04480992F5AR64305208F070911803374745<<<<<<38 




MERCOSUR 
REPUBLICA ARGENTINA 
MINLSTKRIO 1>EL INTERIOR 
POLIO A FEDERAL 



ROSSI DE BRONS 
SYLVIA ESTHER 

04480992F 


Li 4 4i> tksi ftfrjUr ,«4,iXfriff,i r irA.' iYn^dMf^»et^ir 
ThetifciriffSpfrfnqnujh cviWtfKHte jmRi 4 V'uib;oi RItiwwt** 

H 




1„ SETIEMBRE 


cBi ! 


.... , 


;/ ti I 


sutocomrsarta DANIEL OMft\CALA9Rfcbi 
Division Ooctiinentos y CzHiUcam- 


«o>^ 


— 5 — 




























Bs As 

Ce rtific&ck j* fojs 

1 ' 70063 ?o/26 Conste. 











T 006370126 


junto 


de 


2007 


Buenos Aires, 25 de 
En mi caracter de Escribano 

CERTIFICO que la reproduccion anexa, extendida en 
foja/s, que sello y firmo, es COPIA FIEL de su original, que tengo a la vista, doy fe. 


Titular del Registro Notarial N°501 de Capital Federal 


una 


; :1 


,Vi ^, 
yV 

rv 
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7']: 
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DS Air-LS 


L Q07661628 

• v, JOAQUIN ESTEBAN URRESTI 

y sello del eserlbano 

i Hist rte la fccha baj( 

obrantes en el documento anaxo, preseatado en 

e , N . 070626290884/2 

I el contenidoy forma del documento. 
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AN GELlC& ^^r^;-- 

as io dEescribanos 
legalizadora 
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_ L: 












=ONlCA OE ARGENTINA % A DEFENSA 143 PISO 11 (lOfiS)BUENOS AIRES. ARGENTINA 
VA RE5PONSABL& INSCRIPTO 
ESOS BhUTOS CONVEN1G MULTILATERAL « l-HlTM* 


FACTURANro. MG31 77/187908 


rjefefonica 


NS ; SYLVIA E R DE 
1VEAR 01350-PI SO 06 
>0008 


4 CAP FEDERAL 

!| 

1 


002912/1/1 

1003/1 77V04/Q1 H 


Vencimiento 

09-12-2003 


Om&34403|77 

ED Argi-ntinn £,A. - Franqupra a - CypnLa Nro. 11 7fl4 



BRONS SYLVIA E R Of 

AV ALVEAR tjjq 

p.o& un.ooob 

1014 CAP FEDERAL 

Servjdo 02 TELE F ONI A BASIC A * 
Category Casa de fa mi ha 


Su numero de clients es: 77032500001 


Conceptos del peri'odo 

Ver hojas de detalle 


$ 130,03 


Sr. C lie rite aJ 17/11 '2003 no registry 
import es impagos 

Para realnar cuaiquter consult* Name al 112 Total 

Su eodigo de PAGO ELECTRONICO es: 
100019162444 3432 


Su clave de DEBETO AUTOMATICO es; 
020001916244-3 


Su numero de identic acton es: 1916244 


Impuestos 

Ver detalle al dorso 


$ 27,31 


Total por pagar hast a el 09-1 2-2003 


$ 


157,34 


Untdad minima de comunicacidn $ 0.046900 
Fecha de emisicm : 17/1 1/2003. 


(*) A parur del 22/9/03 a las llamadas que se 

mician en un tramo horario y finalizan en otro, sc 
Its aplkan Eas tanks do cada tramo y sc exponen 
cn U description de Us turn uni caci ones cn el name 
de horano dc inicio. 

Listed puede mantenerse comumcado durante sus 
vaca clones en h Costa Atlantica, adquinsrdo una 
lines temporaria en nuestros Centros Comertiales 


Total por pagar con recargo hast a el 19-12-2003 


[£ 


Ver detalle de impuestos al dorso 


1 SB , 80 


CONSUMO PROHEDIO 


jsi.ao 

Consumo 

Anterior 

Actual 

Urbane 

$ 56,71 

S 

73,63 

Internrbano 

J 0,00 

$ 

0,00 


Su proxima factum vencera el 


06-02-2004 



















































































IMPUESTOS 


Pagomt&nimo $ 


'JejeftmicG 


■ fmporte$ con recajgo 


IVA m Z7,Ji ZT,JI 

EL MQNTO DG IVA DISCRIMlNADCi NO PUEOE COMPUTABLE COMO CREDITO FISCAL 
A CON5UM*OOR FINAL 



Estimado Chence: Muchas gratia* por util tzar Jo* senri- 
cios de T elefonica d* Argentina, 


Rectierde que f a deuda no caducara una vei eiecutada h ba|A 


Ant* cuaiquier duda. estamos isu disposition... 

■ Tclcfonicamonie. Jlamandonos 3 I I 1 7 TOTAL sin cargo dc 

lunet a viernej de?a 11 bs 

* A travel de Internet, viiiLando nuestro woo site 
[h ttp jVw w ^ tejofo mca.com a r). 

* Por Carea, ciCnbicndoncss a li Casilla de Correo 5SG4 rlQQO) 
Capital Federal, 


Esta ftctura oumpiimenta as normal ae facturacion estableckas 
on la resolution general DGl NT 3419, ardculu 14 
El Reglamento General de CJientcs dal Senncic Baiiico Telcfani' 
co, dispone aLie Ic mformeroos Id sigcuente. 

"Sen or Clients: Si su reel a mo no fti item dido debidamente o la 
respuest .1 dd prestador no es satisfattoria, comuniqucse 
gratuitamente ton (a COMiSlON NACIGNAL DE COMUN ■ 


CACIONES hi teldono 0-300 13 ]-3 3 44. j 
miento, □ dirertamftfite on vie su reclamo. j 
a del Apartado Especial II* (I0( 

dentro do ios plazos del articulo 36 del Re£ 
Servicjo Banco Telelomco" 

Aumismc. cn las Qfianas Comer tildes de 
Una S.A. y an la guia tele ton ica se encuemr 
texto del Reglam onto General de Gientes 
Telefdntco on d que estan fijados sus <1 creel 


Eltja su Medio de Pago: 


Como pagar su fictura... 

Ustcd puede pagar su fuctura basta el ultimo dfa del venamiento 
Z craves de tualquicra de Ios medics habihtados que por-emos a 
su di sposi cion (Ver Elija su Medio de P*go) 

Transcumda la tocha da pago can recargo, pod HI abonarla an 
nuescroi centres de atenaon o insiitu clones espedalmente 
habiktadas 

Su page qoedara legalmente acaptado con d $<Hlo y firms del 
c^ero. o con escrnxin mecanizada da segundad 


Atencto n.. 


£l Regis men to General da Gientes del Serwtto Bastco TeMbni- 
co, depone qua ante la "FALTA OE PAGO DE LA 
FACTURA: * T RE I NT A (JO) dias comdoi posteriore^ 
voncimian^ cofr*sponde la suspension de lasj ft 
das saliences. A SESENTA (60) dial comdos poscet^ii&i^j 

>1 vumi iMmnln . .^rniinnniln I ■ kill r| , (1 ,J ^ 


Debito automatKO a travel da su tuenu bmcana o uttlnandu las taqetas: 

American Express, Argencard / Mastercard, Cabal, Cara Franca, Credimas. Itakred. Mara. Narania, Pro^ 

Visa 

Pago electronko er los caieros automaucos haONitUdos dei las redes aanaico. Lnk y &APRC 
Pago telefonlco COD carjeta do c rediro a Craves del I I 7 Total 

American Express. Argencard J Mastercard / Oder Cabal. Carta Franca, C reden dal. CredimaiH Diners, Mira, t* 
Provencred, Vale. Vis* 

Banco* y entidades que cobr.iri las factura* por vent.mill a y ii.ista Li fee ha de pago con recargt 
Ciudad de Buenos Atras. de la Pai. de Buenos Aires, del Suquia. HSBC Bank Argentina SA, luu Buen Ay re, E 
Pans, Ban sod (cobra solo a diemes cn Cap Fad. y Gran Bs As ), Bisei. Caja (ex cep to sucursales de Cap ? cd y 
S^nca. oe Bakarce. do la Edilicadora de Olavtrba. de la NaciOn Argentina, dc la Pampa. da la Pcia. de'Cdrc 
Neijqucn, da JUo Nogra. do Rfo Tercero. do San Juan del Chubut del TucumAn SA. Empresano de Tucumin. I 
Macro Misiones. Municipal da La Plata. Nuevo Banco de Sinia Fp, Nuevo Banco del Chaco, Nuevo Bianco indt 
de Tierra del Fuego, Regional de Cuyo, Sacm, San Luis. Santa Cruz (exccpto sucunal Eh.As,), Tomquist. Fran: 


Fig 

BnUiL Israelite de_C 
buncos 
Pi 


at ventimiento,, corneipondie U baja del lervicio," 






banco iDivisidn del Bco Vetox), Cooperativa Gbrem i'Bahia Slanca 


Arr 

Rtol 


Contn 




do Banca TeteC6nita: Banca Nazionalc del Lavoro, de la Nad 
Easy Bank. Gaftcia. Scotiabank Quilmcs 

|urai por vemanilli y haiu la fecha de pago con recargt 

po, BankBoston. BBV Banco Frances. Citibank. Gaiicu. Deuuche. S 
guro de Vida. 

kspues de La fecha de pago con recafgo: 


lupermercados y Estacion 


Ripsa. Qc| 


r* n Red de P| 


As |; Bona del 


B. SERVAMI 


Idol a la Red UNIPAGO" 

IlL" 

Blanca [en 9 Blanca |. Pronto Pago (en junih); Cimam de Cc 


iupervea «en Mendoza). La Anorama, De Lc6n. Aren ales [er Pit^gon 


-uyo) 


i 


Centro* de itencion de Telefonica de Argentina icobran inckiso deipues de ia fecha COn recargo ■ 
cheque f con taneta de credito). 

Cheque* a la orden de "Telefonica de ArgendnaS.A, no a la orden'k 


Cheque 


c 


Banco 


J 


Setlo 


talon para el cliinte 
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m i-itto -‘fTiLjifiR. Jpfv-1 

|lEY 4©*1, 

t" ^i V «i ; -tt 


Cl- 


fe\ 


-P3* 


L 007661627 


310 O- , 

bah°M 1 

\U0ADo|j 
D5 M Ktb - 


| EL COLECIO OK ESCRIB ANOS de la Ciudad de Buenos Aires, Cupilal Federal de la Republic** 


m 


13 § 

Argentina, en virtud de las faruJladrs que le con Here la lev vigente, EEGALIZA la firms 
y sello del escribano JOAQUIN ESTEBAN URRESTI 

ohrantes en el documents a next), present ado en el dia de la fee ha ha jo 

d n° 070626290883/1 

el enntenido \ forma del d acumen to. 








LEGAU2ADORA 




















CAMPOS DC VICTORIA S.A. 


Certificado de Vigencia y Autoridades.- 








PAPEL NOTARIAL 

Cm N- 637238 



ESC. UBERHL ZEBALLOS QUINTERO - 06303/1 

UBERF1L ZEBALLOS, ESCRIBANO, CERTIFICO QUE : segun documentacion 
fehaciente que tengo de manifiesto a) LaSociedad CAMPOS DE VICTORIA S.A. 
es persona jundica habil, constituida conforme a la legislacion uruguaya, con 
estatutos aprobados e inscritos en el Registro Pdbiico y General de Comercio 
y publicados conforme a la ley. b) De los citados Estatutos resulta que la sociedad 
tiene plazo vigente, y que la representacion juridica de la misma corresponde al 
Presidente o Vicepresidente indistintamente o dos Directores cualesquiera. c) Se 
encuentra inscrita en la Direccion General Impositiva con el numero 21 546311 
0014. d) Segun Acta que asimismo vi, el Directorio de la Sociedad esta integrado 
de la siguiente forma: PRESIDENTE: MARTIN ALFREDO BRONS, y 

VICEPRESIDENTE: PATRICIO GUILLERMO BRONS, cargos que se encuentran 


vigentes a la fecha... 

EN FE DE ELLO . a solicitud de la sociedad CAMPOS DE VICTORIA S.A., 
y para presentar ante oficinas publicas y/o privadas, expido el presente que sello, 
signo y firmo en Montevideo, el treinta de mayo de dos mil siete.. 











370626290888 


CAMPOS DC VICTORIA S.A 



1 cslimoniu de Estatutos Sociales.- 



i£S 

CN 








PAP EL NOTARIAL 

Cn N° 018223 


ESC. UBERFIL ZEBALLOS QUINTERO - 06303/1 



CTA.- En la ciudad de Montevideo, el dia seis de noviembre de dos mil 
eis, los abajo firmantes, TOMAS GUERRERO COSTA , titular de la Cedula 
de Identidad uruguaya No. 1:903.966-0, casado en segundas nupcias con 
MKffa del Carmen Gonzalez; y FRANCISCO OBES SECCO , titular de la 
fceduts. de Identidad uruguaya No. 1:274.358-1, casado en segundas 
nupcias pon Johanna Cabrera Somma; ambos orientales, mayores de edad 
y domicitiados en esta ciudad, calle Junca! No. 1327 - Apto 2201, aprueban 

el siguiente ESTATUTO :- 

CAPITULO L- Tipo Social , Nornbre , Plazo y Domicilio .-' Articulo IV A) 
e constituye una Sociedad Anonima, que se denomina: CAMPOS DE 
VICTORIA S.A..- B) Su plazo es de cien anos desde hoy. C) Se domiciliara 

en Montevideo y podra tener ramificaciones dentro y fuera del pais.- 

CAPITULO M.- Objeto .- Articulo 2V A) Industrializar y comercializar en 


todas sus formas, mercaderias, arrendamientos de bienes, obra y servicios, 
en los ramos y anexos de agencia de viajes, aiimentacion, articulos del 
hogar y oficina, automotriz, bar, bazar, bebidas, carne, caucho, cine, 
combustibles, comunicaciones, construccion y subsidiaries, computacion, 
cosmetica, cuero, deportes, editorial, electronica, electrotecnia, ensehanza, 
espectaculos, extractivas, ferreteria, fotocopias, fotografia, fibras sinteticas, 
frutos del pais, hotel, imprenta, informatica, joyeria, jugueteria, lana, 
lavadero, librena, madera, maquinas, maritime, mecanica, metalurgia, 
mineria, musica, optica, papel, perfumeria, pesca, piastico, prensa, 
promociones, propaganda, quimica, radio, servicios profesionales, tecnicos y 
adminisfrativos, tabaco, television, textil, transporte nacional e internacionat 


de dersonas, cosas, semovientes y noticias, tipografia, turismo, valores 
























mobiliarios, vestimenta, veterinary y vidrio; B) Importaciones, exportacjjfl^e 
representaciones, comisiones y consignaciones; C) Explotacion de marcas 
bienes incorporales analogos; D) Compra, venta, arrendamierUic 


administracion, construccion y toda clase de operaciones con biene 
inmuebles, respetando las prohibiciones legales que se hallen en vigencic 
E) Actividades agroindustriales, agropecuarias y forestales en todas su: 
formas. F) Participation, constitution o adquisicion de empresas que operer 

en los ramos preindicados. -.--- 

CAPITULO III.- Capital y Acciones .- Articulo 3V A) Formado con titulos 
de una o mas acciones ordinarias nominativas de $ 1.- cada una, el capital 
sera de $ 900.000.- (pesos uruguayos novecientos mil). B) La Asamblea 
General Extraordinary, con el voto favorable de la mayoria absoluta de 
acciones con derecho a voto, podra aumentarlo sin necesidad de 
conformidad administrativa; la Asamblea podra delegar en el Directorio o en 
el Administrador, en su caso, la epoca de emision, la forma y condiciones de 
pago. Articulo 4V Los accionistas tendran preferencia en la suscripcion e 

integration de acciones en proporcion a las acciones que posean.—.— 

CAPITULO IV .- Administracion .- Articulo 5V A) La Asamblea podra 
disponer que la administracion de la sociedad este a cargo de un 
Administrador o de un Directorio. La Asamblea determinara una u otra forma 
de- administracion y, en su caso, el numero de miembros del Directorio, 
pudiendo establecer entre otros la existencia de un Presidents y de uno o 
mas Vicepresidentes. Sesionara con la asistencia de la mitad mas uno de 
sus inte&rantes. Duraran 1 ano en el ejercicio de sus funciones, y serar 
designados por la Asamblea de Accionistas.- Tanto el Administrador come 














PAPEL NOTARIAL 

Cn N° 018224 

ESC. UBERFIL ZEBALLOS QUINTERO - 06303/1 

los Directores podran ser personas fisicas o juridicas, accionistas o no. B) La 

Asamblea los elegira o reeiegira cada ano y fijara o ratificara su 
remuneracion. C) Ejerceran hasta que tomen posesion los sucesores. 
Articulo 6V A) El Directorio sera convocado por cualquiera de sus 
v miembros. B) En caso de ausencia, los directores podran ser representados 
p&p otro director o un tercero, a los solos efectos del voto, debidamente 
faculta^b por carta, telegrama colacionado, cable, telex o fax. C) El 
Directorio resotvera por mayoria de presentes. D) For unanimidad de votos 
de la totalidad de sus miembros podra: 1) Distribuir o redistribuir sus cargos; 
2) Proveer en forma temporal o definitiva sus vacantes; 3) Distribuir 
utilidades provisorias a cuenta de las definitivas con anticipacion a la 
finalizacion del ejercicio, cuando existan reservas de libre disposicion 
suficientes a ese efecto, o cuando de un balance realizado en el curso del 
ejercicio, aprobado por el drgano de control interno en su caso y luego de 
efectuadas las amortizaciones y previsiones necesarias, incluso la deduccion 
por perdidas anteriores, existan beneficios superiores al monto de las 
utilidades cuya entrega a cuenta se disponga; 4) Revaluar activos. Articulo 
7V Ei Administrador, o en su caso, el Directorio, tendra todas las facultades 
necesarias para la administradon de la sociedad y la libre disposicion de sus 
bienes sin otras limitaciones que las estipuladas expresamente en este 
estatuto y en la legislacion vigente. A via de ejemplo, podra: A) Realizartoda 
'class de operaciones, actos y contratos relacionados con el objeto social. B) 
Otorgar o revocar poderes generates o especiales. C) Aceptar u otorgar 
garantta&^ personates o reales, incluso para terceros. Articulo 8V El 
Administi/ador, o en su caso, el Presidente o uno cualquiera de los 











Vicepresidentes del Directorio indistintamente, o dos directores cualesquiera 



conjuntamente, representaran a la sociedad. 


CAPITULO V.- Asambleas.- Articulo 9°.- Las Asambleas de Accioni 


estaran constituidas por estos, reunidos en las condiciones previstas por la 
ley y el contrato social, en la Sede Social o en otro lugar de la misma 
localidad. Seran Ordinarias, Extraordinarias o Especiales. Sus resoluciones, 
en los asuntos de su competencia obligaran a todos los accionistas, aim 
disidentes y ausentes. Deberan ser cumplidas por el Organo de 
Administracion. Articulo 10° .- Competencia de la Asamblea Ordinaria: 
corresponded a la Asamblea Ordinaria, considerar y resolver los siguientes 
asuntos: 1} Balance Genera! (estado de situacion patrimonial y estado de 
resultados), proyecto de distribution de utilidades, memoria e informe del 
Sindico o Comision Fiscal y toda otra medida relativa a la gestion de la 
sociedad que le competa resolver conforme a la ley y al contrato o que 
sometan a su decision el Administrador o el Directorio, y la Comision Fiscal o 
el Sindico. 2) Designacion o remocion del Administrador, de los Directores, 
de los Sindicos o de los Miembros de la Comision Fiscal, y fijacion de su 
retribution. 3) Responsabilidades del Administrador, o de los Directores, del 
Sindico o de los Miembros de la Comision Fiscal. Articulo 11° .- 
Competencia de la Asamblea Extraordinaria: le corresponded a la Asamblea 
Extraordinary resolver sobre todos los asuntos que no sean de competencia 
de la Asamblea Ordinaria y en especial: 1) Cualquier modification del 
contrato. 2} Aumento del Capita! en el supuesto del articulo 284. 3) 
Reinteoro del Capital. 4) Rescate, reembolso y amortization de acciones. 5) 


Fusipn, ^fansformacion y escision. 6) Disolucion, designacion, remocion y 











£ 


N' 



PA PEL NOTARIAL 

On N ( J 018225 
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retribucion del o de los liquidadores y los demas previstos en el Articulo 179 

/ 

de la Ley N° 16.060. 7) Efnision de debentures y partes beneficiarias y su 

^conversion en acciones. 8) Limitaciones o suspensiones del derecho de 

Jgjf / 

^ preferencia conforme al Art. 330 de la Ley antes citada. Tamblen le 

/ 

/ 

rrespondera resolver sobre cualquier asunto que siendo de competencia 

/ 

samblea Ordinaria, sea necesario resolver urgentemente.- Articulo 
Asamblea Ordinaria se realizara dentro de los 180 dias del cierre 
de cada ejercicio. B) La Extraordinaria sera convocada por el Organo de 
Administracion o por el Sindico cuando se estime necesario o conveniente; 
sir* perjuicio de lo dispuesto en el articulo 344 incisos 4°, 5° y 6°, de la Ley N° 
6.060. C) Se convocaran por un aviso que se publicara por 3 dias en el 
Diario Oficial y en otro Diario, con una anticipacion minima de 10 dias y no 
mayor de 30. El Registro de accionistas se cerrara al iniciarse la Asamblea. 
Podran inscribirse certificados de depositos librados por entidades de 
intermediacion financiera nacionales o extranjeras, corredores de bolsa, 
depositarios judiciales u otras personas, requiriendose en este ultimo caso la 
certificacion notarial correspondiente. D) En tanto se mantenga el caracter 
de sociedad anbnima cerrada, la convocatoria tambien podra efectuarse 
mediante la citacion personal fehaciente a los accionistas, en los domicilios 
registrados por estos en la sociedad a ta! efecto. E) Reuniendo todo el 
capital integrado, no sera necesaria la publicacion, cumpliendose las normas 
legales. F) La Asamblea en segunda convocatoria, por haber fracasado la 
primera, debera celebrarse dentro de los treinta dias siguientes y se 
efectuaran iguales publicaciones que para la primera. No obstante, ambas 
conyoe^iorias podran realizarse simultaneamente, pudiendo fijarse la 






Asamblea en segunda convocatoria para el mismo dia, una hora despu 
G) Los accionistas podran hacerse representar en las Asambleas. No po$i 
ser mandatarios los Administradores, Directores, Sindicos, integrates 
Comision Fiscal, Gerentes y demas empleados de la sociedad. Se 
suficiente el otorgamiento de mandato en instrumento privado con la firr 
certificada notarialmente. Cuando sea especial para una asamblea, dicl 
mandato podra ser otorgado mediante simple carta poder sin firn 
certificada. Articulo 13° .- A} La constitucion de la Asamblea Ordinaria e 
primera convocatoria, requerira la presencia de accionistas que represente 
la mitad mas uno de las acciones con derecho a voto. En segund 
convocatoria se considerara constituida cualquiera sea el numero d> 
accionistas presentes. B) La Asamblea Extraordinaria se reunira en primer; 
convocatoria, con la presencia de accionistas que representen el 60°/ 
(sesenta por ciento) de las acciones con derecho a voto. En segunda 
convocatoria, se requerira la concurrencia de Accionistas que representen e 
40% (cuarenta por ciento) de acciones con derecho a voto. No logrado est 
quorum debera convocarse nueva Asamblea, la que podra constituirse pan 
considerar el mismo orden del dia, cualquiera sea el numero de accionista: 
presentes. C) La Asamblea solo tratara el orden del dia, salvo conformidat 
de todo el capital integrado. D) Resolvera por mayoria absoluta de votos d< 
accionistas presentes, exceptuados los casos en que la ley o este contrab 
requieran un numero mayor. E) Cada accion dara derecho a un vote 
Articulo 14° .- En tan to se mantenga el caracter de sociedad anonim. 
a, sera facultativo de la Asamblea creary/o suprimir la Sindicalura. — 
ULO VI.- Disposiciones Transitorias .- Articulo 15° .- Hasta que e 
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primer Administrador o Directorio entre en funciones, los fundadores, en 
forma indistinta, tendran las facultades del mismo. Los socios Tomas 

Guerrero Costa y Francisco Obes Secco integran, en partes iguales 230.921 

/ 

(doscientas treinta mil novecientas veintiiina) acciones de un valor nominal 
de .$ 1- (un peso uruguayo) cada una, por un valor nominal total de $ 
230.921 T^doscientos treinta mil novecientos veintiuno), y suscriben, en 
partes iguales, 219.079 (doscientas diecinueve mil setenta y nueve) 
acciones de un valor nominal de $ 1cada una, por un valor nominal total de 
$ 219.079.- (doscientos diecinueve mil setenta y nueve).- Articulo 16° .- Se 
/autoriza a los fundadores, a los doctores Raul Vairo, Adriana Sanz y a los 
senores Yamandu Castrillon, Daniel Munoz, Nazarena Abisabb, Luis 
Gramatica, Diego Pintos, Sebastian Maglione, Ma. Noel Larrandaburu y 
Mauricio Nieto, para que cualquiera de ellos, en forma indistinta, gestionen la 
aprobacion, registro y publicacion de estos Estatutos, asi como la inscripcion 
de la Sociedad en las oficinas publicas que corresponda, y realicen los 
demas tramites que resulten necesarios para su regular funcionamiento, 
quedando facultados para aceptar o discutir las observaciones que 
eventualmente formulen las autoridades competentes, pudiendo proponer 
textos sustitutivos de los Estatutos y recurrir las resoluciones de aquellas. -— 
Los suscritos solicitan al escribano actuante la certificacion de sus firmas.-— 
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CERTIFICO : A) Gue las firmas que antecedent son autenticas, fuer^n [ 
en mi presencia y pertenecen a los senores TOMAS GUERRERO 
FRANCISCO OBES SECCO, cuyos datos individuaiizatorios resell 
precedente documento, personas habiles y de mi conocimiento, c 
otorgaron y suscribieron el Acta de Constitution que precede, previa 

que de la misma les hice.- 

EN FE DE ELLO, y a su solicitud, expido el presente que sello,; 
firmo en Montevideo, el dia seis de noviembre de dos mil seis.- 


A Ji A M C E L 

OFICIAL 

Articulo 


IlGimrarios S 

'jj'izAr 

Limit. Hot.: ^ 5 



1 












































gtMMTERttA 

A'imiOM 

vAY 

Montevideo, 


ESC. UBERFIL ZEBALLOS QUINTERO - 06303/1 


estatuto promovida 


'O: La gestion de aprobacion de 
por \CAMPOS DE VICTORIA S.A.” 

RESULT; AN DO:. l)Que estudiado el contrato social no se formularon 
observations^ l texto proyectado. 

ll)Que asimismo tampoco se formulan objeciones al 

/ 

cumplimiento de los requisitos de suscripcion e integracion de capital 
previstos en el articulo 280 de la Ley N e 16.060 de 4 de setiembre de 
1989,- 

CQfsISIDERANDO: Que la aprobacion a disponer no implica 
pronunciamiento respecto de los derechos de propiedad industrial que 
eventualmente involucren a la denominacion societaria.-(Art.12, de la Ley 
N 9 16.060).- 

ATENTO: A lo dispuesto en los Articulos 252, 253, 280, 409 y normas 
concordantes de ia Ley N 9 16.060 de 4 de setiembre de 1989.- 


LA AUDITORIA INTERNA DE LA NACION 
RESUELVE 


1 E )APROBAR: El estatuto de “ CAMPOS DE VICTORIA S.A.” 
2 9 )DECLARAR: Que la Sociedad ha cumplido y justificado ante esta 
Auditoria las suscripciones e integraciones minimas de capital exigidas por 
el Art. 280 de la Ley N s 16.060.- 

3 9 )Notifiquese, devuelvase el estatuto presentado, expidase testimonio 
para, la inscription del contrato en el Registro National de Comercio. 
Cumplido, archivese. 
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Or. MARIO l : . ORTIZ RODRIGUEZ 

Adscripco a h Direction de ta 

Auditcrui Imarna la Maaon 




-- - V >1 1 J> 

AUPITORIAitoRTIA 



Se cxticndc cl presente con la documejitacidn original de refcrida en 

cxpedicntc ...,^£.. i£2.B,ZB. . 

<Sr/f -— , 

.y tcstimonio de las actuaciones quc 

Q 

se tuvieron a la vista con las que sc liizo cotcjo y quc constan de fs. ..L^j.., cn 

Montevideo cl.. 8&01LM. 



$ r a. OLGA AM'iA 

5«cter 
















N° 022 PROTO CO LIZACL6 n PtO.CEPTIVA 1)1 DOCU MENTOS. - En la 

ciudad de Montevideo, ej/ocho de diciembre de dos mil seis, cumpliendo con lo 

A / 

dispuesto por el ardeulo 89 de la Ley 16.871, incorporo a mi RegisLro de 

^rotocolizaciones ele statu to de CAMPOS DE VICTORIA S.A. y el testimonio de 

"--A / 

aprobacion de la Audi tori a Interna de la Nation; todo lo cual realizo con el numero 
922 del folio pbi al folio 3in.-Esta Protocolizacion sigue a la numero 921 de 
Protocolizacion Preceptiva de Documentos, verificada en el dia de la feclia, del folio 

r 

3090 al folio 3100.- Hay un signo notarial.- AND RELY BARBERO- 

1<.S P RIMER TESTIMON IO de la Protocolizacion numero 922 incorporada a mi 
llegistro de Protocolizaciones para CAMPOS DE VICTORIA S.A. que sello, 


signo y firmo en el lugar y feclia de su incorporation, en seis hojas de 



mi papel 

0014 .- 


f 
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MINISTERIO DE EDUCACION Y CULTURA 
DIRECCION GENERAL/DE REGISTROS 


Nro. 27536 

'RiPTO CON EL NRO.27536, en el: 

ilSTRO LiEjffERS JURIDICAS.SECCION GOMERCIO, el dia y hora 1411212006 14:16:01, el 
:umer}to<fiiJyas caracteristicas se indican: 

ibaAp^iisor: / 

ilNA MARIA ANDREA 

iedad Anortima CONSTITUCION 

ificacion: DEFINITIVO 


}S solos efectos I 
-iedad 
\MPOS DE VICTORIA-: 



ei doeumento que antecede con la presente, se indie a: 


parado en Reserva de Prioddad [ },de Nombre [ ] Nro, 
o Condicional. presentd Reserva de Priori dad Nro*. 



ontrol fiscal: 

[ 1 LT.P declaracidn jurada Nro. _ 
[ ] Ley 16170 art.626 recibo Nro, 


. de fecha 
de fecha 


. de fecha _ 
de fecha 


^RORROGADA: 


FIRMAREGISTRADOir^ 


GADUCA:_ 

OEFINITIVA: 


Adriana CAMPOS 

Tfecmco RegistradQ* 


FIRMA REGISTRADOR 
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Objeto: A) Industrializar y comercializar en 
todas sus formas, mercaderias, 
arrendamientos de bienes, obra y servicios, en 
fos ramos y anexos de agencia de viajes, 
atimentacion, articulos del hogar y oficina, 
automotriz, bar, bazar, bebidas, carne. 
caucho, cine, combustibles, comunicaciones. 
construccion y subsidiaries, computacibn, 
cosmetica, cuero, deportes, editorial, 
electrbnica, electrotecnia, ensehanza, 
espectaculos. extractivas, ferreteria, 
fotocopias. fotografia, fibras sintetieas, frulos 
del pais, hotel, imprenta, informatics, joyeria, 
jugueteria, lana. lavadero, libreria, madera, 
maquinas, marilimo, mecanica, metalurgia, 
mineria, musica, optica, papel, perfumer la, 
pesca. pfastico, prensa, promociones, 
propaganda, quimica. radio, servicios 
profesionaies, tecnicos y administrativos, 
tabaco, television, texlil. transporte nacionaf e 
internacional de personas, cosas, semovtenles 
y noticias, tipografia* turismo, vaiores 
mobiliarios, vestimenta, veterinaria y vidrio; B) 
Imporlaciones, exportaciones, 

representaciones, comisiones y 

consignaciones; C) Explotacion de marcas y 
bienes incorporales analogos; D) Compra, 
venla, a trend am lento, administracibn, 
construccion y loda clase de operaciones con 
bienes inmuehles, respetando las 
prohibiciones legales que se hallen en 
vigencia; E) Actividades agroindustriales, 
agropecuarias y forestales en todas sus 
formas. F) Participation, constitution o 
adquisicion de empresas que operen en los 
ramos preindicados,- 
100 anos. 

Montevideo. 

Inscripcion: 14/12/2006, N° 27538. 


PIEDRA DEL AGUILA S.A. 

Capital: $ 900 000 - 

Objeto; A} Industrializar y comercializar en 
todas sus formas, mercaderias, 
arrendamientos de bienes, obra y servicios, en 
los ramos y anexos de agenda de viajes, 
alimentation, articulos del hogar y oficina, 
automotriz, bar, bazar, bebidas, carne, 
caucho, cine, combustibles, comunicaciones, 
construccion y subsidiaries, computation, 
cosmetica, cuero, deportes, editorial, 
electrbnica, electrotecnia, ensehanza, 
espectaculos, extractivas, ferreteria. 
fotocopias, fotografia, fibras sintbticas, frulos 
del pais, hotel, imprenta, informbtica, joyeria. 
jugueteria, lana, lavadero, libreria, madera. 
maquinas, maritime, mecanica. metalurgia, 
mineria, musics, optica, papel. perfumena. 


pesca, plastico, prensa, promociones, 
propaganda, quimica, radio, servicios 
profesionaies, tecnicos y administrativos, 
tabaco, television, textil, transporte national e 
internacional de personas, cosas, semovientes 
y notlcias, tipografia, turismo, vaiores 
mobiliarios, vestimenta, veterinaria y vidrio; B) 
Imporlaciones, exportaciones, 

representaciones, comisiones y 

consignaciones; C) Explotacion de marcas y 
bienes incorporales analogos: D) Compra, 
venla, arrendamiento, administration, 
construccion y toda clase de operaciones'con 
bienes inmuebles. respetando la 
prohibiciones legates que se hallen e 
vigencia; E) Actividades agroindustriales; 
agropecuarias y forestates en todas sus 
formas, F) Participation, constitution o 
adquisicion de empresas que operen en los 
ramos preindicados- 
100 ahos. 

Montevideo. 

Inscription: 14/12/2006, N° 27537. 



CAMPOS DE VICTORIA S.A. 

Capital: S 900.000- 

Ohjeto A) Industrializar y comercializar en 
todas sus formas, mercadenas, 
arrendamientos de bienes, obra y servicios, en 
los ramos y anexos de agencia de viajes, 
alimentation, articulos del hogar y oficina, 
automotriz, bar, bazar, bebidas, carne, 
caucho, cine, combustibles, comunicaciones, 
construccion y subsidiaries, computation, 
cosmetica, cuero, deporles, editorial, 
electrbnica, electrotecnia, ensehanza, 
espectaculos, extractivas, ferreteria, 
fotocopias, fotografia, fibras sintetieas, frulos 
del pais, hotel, imprenta, informatics, joyeria, 
jugueteria. lana, lavadero, tibrena, madera, 
maquinas, marilimo, mecanica, metalurgia, 
mineria, musica, optica, papel, perfumena, 
pesca, plastico, prensa, promociones, 
propaganda, quimica, radio, servicios 
profesionaies, tecnicos y administrativos. 
tabaco, television, texlii, transporte nacional e 
internacional de personas, cosas. semovientes 
y noticias, tipografia, turismo, vaiores 
mobiliarios, vestimenta, veterinaria y vidrio; B) 
Importaciones, exportaciones, 

representaciones, comisiones y 

consignaciones; C) Explotacion de marcas y 
bienes incorporales analogos; D) Compra. 
vents, arrendamiento. administration, 
construccion y toda clase de operaciones con 
bienes inmuebles, respetando las 
prohibiciones legales que se hallen en 
vigencia; E) Actividades agroindustriales. 
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agropecuarias y forestales en todas sus 
formas. F) Participadon, conslitucion o 
adquisicion de empresas que operen en tos 
ramos pr^indicados.- 


100 anos, 
Montevi 



/ 


/ 


InscripciQh: 14/12/2006, N° 27536, 

/ 

/ 

ERRO CUMARE S.A. 


Capital: $ 900.Q00^ 
Objeto: /A) Industrial 


todas sus 
arrendamientos de b 


y comercializar en 
fo^fh/fis, mercaderias, 
s T obra y servicios, en 


los radios y anexos de agenda de viajes, 
allmefitacion, articulos del hogar y oficina, 
automotriz, bar, bazar, bebidas, came, 
cauqho, cine, combustibles, comunicaciones, 
construccion y/ subsidiaries, computadon, 
cosmetica, jzfuero, deportes, editorial, 
electronica, / electrotecnia. ensenanza* 
es^ectaculoy, extractivas. ferreteria, 
fotocopias/fotografia, fibras sinteticas, frutos 
de pais,/hole!, imprenta, informalica, joyeria, 
uete/fa, lana, lavadero, libreria, madera, 
ma^trinas, marilimo, mecanica, metalurgia, 
mineria, mtisica, optica, papel, perfumeria, 
pesca, plastico, prensa, promociones, 
propaganda, quimica, radio, servicios 
profesionales, tecnicos y administrativos, 
tabaco, television, textil, iransporle nacional e 
internacional de personas, cosas, semovientes 
y noticias, tipografia, turismo, valores 
mobiliarios, vestimenla, veterinaria y vidrio; B) 
Jmportaciones, exportaciones, 

representaciones, comlsiones y 

consignaciones; C) Expiotacion de marcas y 
bienes incorporales analogos, D) Compra, 
venta, arrendamiento, administracion, 
construccion y toda clase de operaciones con 
bienes inmuebles, respelando las 
prohibiciones legates que se hatlen en 
vigencia; E) Aclividades agroindustriales, 
agropecuarias y forestales en todas sus 
formas. F) Participadon, constitution o 
adquisicion de empresas que operen en los 
ramos preindicados - 
100 anos 
Montevideo. 

Inscripcion: 14/12/2006, N° 27535 


YURIMA S.A, 

Capital: S 900.000 - 

Objeto: A) Industriaiizar y comercializar en 
todas sus formas, mercaderias, 
arrendamientos de bienes, obra y servicios, en 
Ids ramos y anexos de agencia de viajes. 


aiimentacion, articulos del hogar y oficina, 
automotriz, bar, bazar, bebidas, carne, 
caucho, cine, combustibles, comunicaciones, 
construccion y subsidiarios, computation* 
cosmetica, cuero, deportes, editorial, 
electronics, electrotecnia, ensenanza, 
espectaculos, extractivas, ferreteria, 
fotocopias, fotografia, fibras sinteticas, frutos 
del pais, hotel, imprenta, informalica, joyeria, 
jugueteria* lana, lavadero, libreria, madera, 
maquinas, maritimo, mecanica, metalurgia, 
mineria, musics, optica, papel, perfumeria, 
pesca, plastico, prensa, promociones, 
propaganda. quimica, radio, servicios 
profesionales, tecnicos y administrativos, 
tabaco, television, textil, transpose nacional e 
internacional de personas, cosas, semovientes 
y noticias, tipografia, turismo, valores 
mobiliarios, vestimenta, veterinaria y vidrio; B) 
Importaciones, exportaciones, 

representaciones, comisiones y 

consignaciones; C) Expiotacion de marcas y 
bienes incorporales analogos; D) Compra, 
venta, arrendamiento, administration, 
construccion y toda clase de operaciones con 
bienes inmuebles, respetando las 
prohibiciones legates que se hallen en 
vigencia; E) Aclividades agroindustriales, 
agropecuarias y forestales en todas sus 
formas. F) Participacion, conslitucion o 
adquisicion de empresas que operen en los 
ramos premdicados.- 
100 anos. 

Montevideo. 

Inscripcion: 14/12/2006* N° 27534. 


YUMAGUAY S.A. 

Capital: $ 900.000.- 

Objeto: A} Industriaiizar y comercializar en 
todas sus formas, mercaderias, 
arrendamientos de bienes, obra y servicios, en 
los ramos y anexos de agencia de viajes, 
aiimentacion, articulos del hogar y oficina, 
automotriz, bar, bazar, bebidas, carne, 
caucho, cine, combustibles, comunicaciones, 
construccion y subsidiarios, computadon, 
cosmetica, cuero, deportes* editorial, 
electronica, electrotecnia, ensenanza, 
especlaculos, extractivas, ferreteria, 
fotocopias, fotografia, fibres sinteticas, frutos 
del pais, hotel, imprenta, informalica, joyeria, 
jugueteria, lana, lavadero, libreria* madera, 
maquinas, maritimo, mecanica, metalurgia, 
mineria, nruisica, optica, pa pel, perfumeria, 
pesca, plastico, prensa, promociones, 
propaganda, quimica. radio, servicios 
profesionales, tecnicos y administrativos, 
tabaco, television, textil, transport© nacional e 
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con bienes inmuchlcs* respetando las pro- 
inbi clones leg ales que sc h alien cn vigen- 
cia; E) Actividadcs agroindustriales* agro- 
pccuarias y forcstalcs cn todas sus formas. 
F) Participacidn* constitucidn o adquisi- 
eidn de empresas que operen cn Los ramos 
preindicados.- 
100 anos. 

Montevideo. 

1 Inscripcidn: 14/12/2006* N* 27540. 
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Capital; $ 900.000.- 

OBJETO: A) Industrial tzar y comercializar 
en todas sus formas, mcrcadcrfas, arrenda- 
mientos de bicncs, ohra y servicios, cn los 
ramos y anexos de agenda de viajes, alimen* 
tacidn, artfculos del hogar y oficina, auto- 
motriz, bar* bazar* bebidas* earnc* caucho* 
cine* combustibles, comunicaciones* cons¬ 
trued 6n y subsidiaries, computation, cos- 
mdtica, cuero* deportes* editorial* clcctrd- 
nica, elect rotted a, enseftanza, cspcciAculos, 
extractivas* ferreterfa* folocopias, fotogra- 
ffa, fibras sintfiticas* frutos del pafs* hotel, 
imprenta. inforinAtica, joyerfa* juguctcrfa. 
tana* lavadcro* Iibrerfa* madera, mAquinas, 
maritime* mccAnica. mctalurgia. minerfa, 
musiea* dptica* papel, perfumerfa* pcsca, 
plAstico* prensa T promocioncs, propaganda, 
qufmiea* radio, servicios profesionales, Idc- 
nicos y administrativos* tabaco, television* 
textii, transports national c international de 
personas* cosas. sernovientes y notieias, 
tipograffa* turismo, valores mobjlianos* 
vestimenta* veterinaria y vidrio; B) Impor- 
tacioncs, exportacioncs, rcprcscntacioncs. 
comisiones y consignaciones; C) ExploU- 
cidn de marcas y bicncs incorporates anA- 
logos; D) Compra, venla* arrendamicnio. ad- 
ministracidn* conslruccidn y toda clase de 
operaciones con bicnes inmuchlcs, respetan¬ 
do las prohibicioncs legales que sc hatlcn 
en vigcncia; E) Actividadcs agroindustriales* 
agropccuarias y forcstalcs cn todas sus for¬ 
mas. E) Participacidn, constitucidn o adqui- 
sicidii de empresas que operen cn los ramos 
preindicados*- 
100 arlos. 

Montevideo. 

Inscripcidn: 14/12/2006* N* 27539* 

28) $ 4950 I/p 824 Erie 12- Erie 12 


ARAUQUITA S.A, 


Capital: $ 900.000.- 

OBJETO: A) Industrializar y comerciali7.ar 
en todas sus formas* mcrcadcrfas* arrenda- 
mientos de bicnes, obra y servicios, cn los 
ramos y anexos de agcncia de viajes* ali- 
mentacidn. artfculos del hogar y oficina* 
automotriz* bar* bazar, bebidas* carnc* cau- 
cho* cine* combustibles, comunicaciones* 
conslruccidn y subsidiaries, COmputacidn* 
cosm^tica, cuero, deportes* editorial, elcc- 
trdnica* electrotecnia, enseflanza, cspectA- 
culos, extractivas* ferreterfa, fotocopias* 
fotograffa* fibras sint^lieas, frutos del pafs, 
hotel* imprenta, informdlica, joyerfa* ju- 
guelcrja* Iana* lavadcro* Iibrerfa. madera, 
mAquinas, marftimo, mecAnica, mctalurgia* 
minerfa, musica* dpiica, papel, perfumerfa* 


H MAJM flD (D)]?n(SRAIL, : : :f 


pesca* plAstico, prensa, promocioncs* pro¬ 
paganda, qufmiea, radio* servicios profe- 
s ion ales, idcnicos y administrativos* taba- 
co* tclcvisibn. textii. transporie nacional e 
international de personas* cosas* 
semovientes y notieias* tipograffa* turismo, 
valores mobiliarios, vestimenta. vcicrina- 
ria y vidrio: B) lmportaeiones* exportacio- 
nes, rcprcscniacioncs* comisiones y con- 
signacioncs: C) Explotacidn de marcas y 
bicncs incorporalcs anAlogos; D) Compra, 
venla, arrendamicnio, administracidn, 
conslruccidn y toda clase de opcraciones 
con bicncs inmuqhles, rcspetaiido las pro¬ 
hibicioncs legales que sc halien cn vigen- 
cia; E) Actividadcs agroindustriales. agro- 
pecuarias y forestalcs en todas sus formas, 
F) Panicipacidn, conslitucidn o adqtiisi- 
ci6n de empresas que operen en los ramos 
preindieados*- 
100 anos* 

Montevideo. 

Inscription: 14/12/2006* N* 27538* 

28) $ 4950 i/p 825 bv 12- Bte 12 


PIEDRA DEL AGUILA S*A* 


Capital: $ 900.000*- 

OBJETO: A) Industrializar y comercializar 
en todas sus formas, mcrcadcrfas* arrenda- 
mientos de bicncs* obra y servicios* en los 
ramos y anexos de agcncia de viajes, ali¬ 
mentation, artfculos del hogar y oficina, 
automotriz* bar* bazar, bebidas* carne* cau- 
cho* cine* combustibles* comunicaciones, 
conslruccidn y subsidiaries, computation, 
cosmdtica* cuero* depones* editorial, elec- 
trdnica, eiecuoteenia* enseflanza* cspccti- 
culos* extractivas, ferreterfa, fotocopias* 
fotograffa, fibras sintdticas* frutos del pafs* 
hotel* imprenta* tnformfitica, joyerfa* ju- 
gueterfa, lana. lavadcro* Iibrerfa* madera* 
m&quinas* marflimo* mccAnica, mctalurgia. 
minerfa* musiea. dplica* papel. perfumerfa. 
pesca, plAstico* prensa* promocioncs, pro¬ 
paganda, qufmiea, radio, servicios profe- 
sionales, tdcnicos y administrativos, taba¬ 
co, telcvisidn. textii, transporie nacional e 
international de personas* cosas. 
semovientes y notieias, tipograffa, turismo, 
valores mobiliarios* veslimenta* vetcrina- 
ria y vidrio; B) lmportaeiones, cxponacto- 
nes* representacioncs, comisiones y con- 
signaciones; C) Explotaddn de marcas y 
bicnes incorporates anAIogos; D) Compra, 
venta* arrendamicnio* admi n istracidn, 
conslruccidn y toda clase de opcraciones 
con bicncs inmuchlcs* respetando las pro- 
hibiciones legales que sc hallcn cn vigen- 
cia; E) Actividadcs agroindustriales, agro- 
pecuarias y forestales cn todas sus formas. 
E) Participacidn* constitucidn o adquisi- 
cidn de empresas que operen cn los ramos 
preindicados** 

100 anos. 

Montevideo* 

Inscripcidn: 14/12/2006. N° 27537. 

28) $ 49501/p 826 frie 12- line 12 

CAMPOS DE VICTORIA S.A. 


Capital: $ 900.000*- 

OBJETO: A) Industrializar y comercializar 
en toda:* sus formas, mcrcadcrfas* arrenda- 


mientos de bicncs, obra y servicios 
ramos y anexos de agcncia de viaj 
mentaetdn. artfculos del hogar y c 
automotriz, bar, bazar* bebidas* can 
cho. cine* combustibles* comunica 
conslruccidn y subsidiarios, compu 
cosmdtica* cuero, depones, cdilono 
trdnica, ckctfotecnia, ensenanza* c 
culos* extractivas* ferreterfa, Tolo 
fotograffa* fibras sintdticas. Trutos d 
hotel* imprenta, infoimfllica* joyc 
gueterfa, lana, lavadcro* Iibrerfa* r 
mAquinas, mar ft i mo* mceAmca^JffCL 
minerfa* musiea, dplica* papej; Jierfj 
pesca* plAstico, prensa, p/ofnfelT7ni 
paganda, qufmiea, radiaf!;setvicl.os 
sionales. tdcnicos y adpfifiiKlralivo 
co, televisidn. tcxlil* trirnsf«ifte na< 
international de pcr^ousis, 
semovienics y notieias. tipqgiaffiL V 
valores mobiliarios* vcstim 
ria y vidrio; B) lmportaeiones, cxJk 
ncs. rcprcscntacioncs, comisiones 
signacioncs; C) Explotacidn de m 
bicncs incorporates anAIogos; D) C 
venla. arrendamicnio* adimnisU 
conslruccidn y toda clase de oper. 
con bicncs inmuchlcs* respetando 1 
hibicioncs legales que sc ha Men cn 
cia; E) Actividadcs agroindusirialc 
pccuarias y forestales cn todas sus 
F) Participacidn, constitucidn o a 
cidn de empresas que operen cn lo: 
prctndicados." 

100 anos. 

Monievidco. 

Inscripcidn: 14/12/2006* N° 27536. 
28) $49501/p 827 Bie 12 - Ene 12 


CERRO CUM A RE S.A. 


Capital: $ 900*000,- 
OBJETO: A) Industrializary comer 
cn todas sus formas* mcrcadcrfas, a 
miemos de bicncs* obra y servicios 
ramos y anexos de agcncia de viaj 
mcntacidn* artfculos del hogar y < 
automotriz, bar, bazar, bebidas* can 
cho, cine, combustibles* comumca 
conslruccidn y subsidiarios, compt 
cosmdlica, cuero, deportes* editorir 
trdnica* clectrotccnia, ensehanza* c 
culos* extractivas, ferreterfa* foto 
fotograffa, fibras sintdticas, frutos t 
hotel, imprenta, informAtica, joyc 
gueterfa, lana, Lavadcro* Iibrerfa, r 
mAquinas* maritime* mccAnica* met 
minerfa. musiea, dplica* papel, perf 
pesca* plAstico, prensa, promotion 
paganda* qufmiea* radio* serviciot 
sionales. tdcnicos y administrativo 
eo, lelcvisidn, tcxlil, transporte nai 
in tern a cion a l de personas, 
semovientes y notieias, tipograffa, t 
valores mobiliarios* vestimenta* vi 
ria y vidrio; B) I m portae i ones, ex pi 
ncs, reprcscrlacioncs* comisiones 
signacioncs; C) Explotacidn de m 
bicncs incorporalcs anAIogos; D) C 
venta, arrendamicnio, adrninist 
conslruccidn y toda clase de oper 
con bicnes inmuchlcs* respetando 
hibicioncs legales que sc hallcn cr 
cia; E) Actividadcs agroindusirialc 
pccuarias y forcstalcs cn todas sus 
F) Participacidn. constitucidn o a 
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PAPEL NOTARIAL 


Cn N2 017934 


E8C/UBERFIL ZEBALLOS QUINTERO - 06303/1 

CONCUERDAN BIEN Y FIELMENTB las fotocopias que anteceden con 

' documento original que tuve a la vista y he compulsado.- 

EN EE DE I.I IX) a solicitud de CAMPOS DE VICTORIA S.A. y para 


piesentai ante ohcinas publicas y/o privadas, expido el presente en los 


papelfe notariales serie Cl numeros 018223 al 018231 y Serie C11 017934 que 

/ 

split), signo y firmo en la ciudad de Montevideo el siete de mayo de dos mil 


siete. 



yaStflL ZtDNUfii 























Diana Martin 


Applebys, Canon's Court, 22 Victoria Street, 
PO Box HM 1179, Hamilton, HM EX, Bermuda 



Compliance Form for Companies/Trusts/Partnerships 


completion by: 

Authorised Director or Officer as part of our “Know Your Client'' procedure required by law, 

ida Company Name CAMPOS VF.RDES LTD 


d Name of Entity 

LUZ DEL NORTE S,A. 

d Office Address 

Street Address JUNCAL Nro. 1305 - A P.ART AMEN TO 1604 

City MONTEVIDEO State/Province 

Country URUGUAY Zip/Postal Code 


Tel. # (5982) 916 2202 Fax # (5982) 916 2429 


E-mail Address rndeposadas@ppv.com,uy 

^corporation 

Month 01 Day 04 Year 2006 

Jurisdiction of Incorporation/Formation URUGUAY 

Operating or 
Address (if 

om above) 

Street Address Victor del Carril Nro, 72 

City CATRILO State/Province LA PAM PA 

Country ARGENTINA Zip/Postal Code 6330 

for requiring 

e 

[~1 Incorporation/Continuation of Entity 

1 1 Amalgamation 

[x] Acquisition of shares by subscription 

□ Authorised signatory on bank accounts) 

l~~1 Acquisition of shares by transfer 

1 1 Other (pfvvide explanation) 

Company, print 
m\gc Listing and 



Print Full Name of Stock Exchange listing 

PI Evidence of Stock Exchange listing; or Q Current set of financial Statements 

Company, 

5 of Ultimate 
owner(s) 

LARTIRGIOYEN Y CIA. S.A. (99%) - AGROPECUARIA CATRILO S.A. (1%) 

See Annex 1 

Print Full Name of Ultimate Beneficial Owner(s) 

al owner(s) is a 
t name of Trust 

----- -- 

Print Full Name of Trust Print Full Name of Trustee 

;hip* print name 
Kip and General 

--- ---- 

Print Full Name of Partnership Print Full Name of General Partner^) 

mi panics must 

□ Copy of Incorporation 0 Current certificate of good Q Individual documentation 

Certificate standing or similar documentation 

KJJkCiO tluSoyets} ?V2^5i^AiT - 

11 name of person authorised Current position of authorised person, 

or and oj^bbEalf of the / Director or Officer 

_ /.rs/ frCK /YZ'/ _ 6 _ L 7 / 0 1 ._____ 

e of pefson authorised // D a t e D / M / YR 

or and on behalf of thjpCompany 




e only 

Date 


D / M / YR 


: NB: All persons are required to complete Personal Declaration and compliance forms for individuals** 
















































ANNEX 1 


COMPLAINCE FORM FOR COMPANIES 


BERMUDA COMPANY NAME : CAMPOS VERDES LTD. 
REGISTERED NAME OF ENTITY : LUZ DEL NORTE S.A. 
ULTIMATE BENEFICIARY OWNERS 

1. LARTIRIGOYEN Y CIA S.A. (99%) 

a. EK1LORE S.A. (50%) 

i. IGNACIO LARTIRIGOYEN (81%) 

ii. JUAN JOSE LARTIRIGOYEN (14%) 

iii. JOSE ADRIAN PONZIO (5%) 

b. OLEAGINOSA MORENO HERMANOS S.A. (50%) 

i. GLENCORE INTERNATIONAL A.G. (78%) 

ii. DESART COMMERCIAL S.A. (22%) 


2. AGROPECUARIA CATRILO S.A. (1%) 
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ACTA .- En la ciudad de Montevideo, el dia cuatro de enero de dos mil seis, 
ios abajo firmantes, TOMAS GUERRERO COSTA , titular de la Cedula de 
Identidad uruguaya No. 1:903.966-0, casado en segundas nupcias con 
Marfa del Carmen Gonzalez; y FRANCISCO OBES SECCO , titular de la 
Cedula de Identidad uruguaya No. 1:274.358-1, casado en segundas 
nupcias con Johanna Cabrera Somma; ambos onentales, mayores de edad 
y domiciliados en esta ciudad, calte Juncal No. 1327 - Apto 2201, aprueban 

el siguiente ESTATUTO :---—-—- - 

CAPITULO Tipo Social . Nombre, Plazo y Domicilio .- Articulo If.- A) 
Se constituye una Sociedad Anonima, que se denomina: LU2 DEL NORTE 
S.A..- B) Su plazo es de cien ahos desde hoy. C) Se domiciliara en 

Montevideo y podra tener ramificaciones dentro y fuera del pais. —— -■* - - 

CAPITULO 11 .- Obieto .- Articulo 2f.- A) Industrializar y comercializar en 
todas sus formas, mercaderias, arrendamientos de bienes, obra y servicios, 
en Ios ramos y anexos de agencia de viajes, alimentacion, articulos del 
hogar y oficina, automotriz, bar, bazar, bebidas, carne, caucho, cine, 
combustibles, comunicaciones, construccion y subsidiaries, computation, 
cosmetica, cuero, deportes, editorial, electronica, electrotecnia, ensenanza, 
espectaculos, extractivas, ferreteria, fotocopias, fotografta, fibras sinteticas, 
frutos del pais, hotel, imprenta, informatics, joyen'a, jugueteria, lana, 
lavadero, libreria, madera, maquinas, maritimo, mecanica, metalurgia, 
mineria, musica, optica, papel, perfumeria, pesca, plastico, prensa, 
promociones, propaganda, quimica, radio, servicios profesionales, tecnicos y 
administrativos, tabaco, television, textii, transporte nacionai e internacional 
de personas, cosas, semovientes y noticias, tipografia, turismo, valores 






















mobiliarios, vestimenta, veterinaria y vidrio; B) Importaciones, exportaciones, 
representaciones, comistones y consignaciones; C) Explotacion de marcas y 
bienes incorporates analogos; D) Compra, venta, arrendamiento, 
administracion, construccion y toda clase de operaciones con bienes 
inmuebles, respetando ias prohibiciones legates que se hallen en vigencia; 
E) Actividades agroindustriales, agropecuarias y forestales en todas sus 
formas. F) Participacion, constitucion o adquisicion de empresas que operen 

en los ramos preindicados.- 

CAPITULO ill.- Capital y Acciones .- Articulo 3^.- A) Formado con titulos 
de una o mas acciones ordinarias al portador, de $ 1.- cada una, el capital 
sera de $ 900.000.- (pesos uruguayos novecientos mil). B) La Asamblea 
General Extraordinary, con el voto favorable de la mayoria absoluta de 
acciones con derecho a voto, podra aumentario sin necesidad de 
conformidad administrativa; la Asamblea podra delegar en el Directorio o en 
el Administrador, en su caso, la epoca de emision, la forma y condiciones de 

pago.--- 

CAPITULO IV .- Administracion .- Articulo 4^.- A) La Asamblea podra 
disponer que la administracion de la sociedad este a cargo de un 
Administrador o de un Directory. La Asamblea determinara una u otra forma 
de administracion y, en su caso, el numero de miembros del Directory, 
pudiendo establecer entre otros la existencia de un Presidente y de uno o 
mas Vicepresidentes. Sesionara con la asistencia de la mitad mas uno de 
sus integrantes. Duraran 1 ano en el ejercido de sus funciones, y seran 
designados por la Asamblea de Accionistas.- Tanto el Administrador como 
los Directores podran ser personas fisicas o juridicas, accionistas o no. B) La 
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Asamblea los elegira o reelegira cada ano y fijara o ratificara su 
remuneracion. C) Ejerceran hasta que tomen posesion los sucesores. 
Articulo 5V A) El Directorio sera convocado por cualquiera de sus 
miembros. B) En caso de ausencia, los directores podran ser representados 
por otro director o un tercero, a los solos efectos del voto, debidamente 
facultado por carta, telegrama colacionado, cable, telex o fax. C) El 
Directorio resolvera por mayoria de presentes. D) Por unanimtdad de votos 
de la totalidad de sus miembros podra: 1) Distribuiro redistribuir sus cargos; 
2) Proveer en forma temporal o definitiva sus vacantes; 3) Distribuir 
utilidades provisorias a cuenta de las definittvas con anticipacion a la 
finalizacion del ejercicio, cuando existan reservas de fibre disposicion 
suficientes a ese efecto, o cuando de un balance realizado en el curso del 
ejercicio, aprobado por el organo de control interno en su caso y luego de 
efectuadas las amortizaciones y previsiones necesarias, incluso la deduccion 
por perdidas anteriores, existan beneficios superiores al monto de las 
utilidades cuya entrega a cuenta se disponga; 4) Revaluar activos. Articulo 
6f.- El Administrador, o en su caso, el Directorio, tendra todas las facultades 
necesarias para la administracion de la sociedad y la libre disposicion de sus 
bienes sin otras limitaciones que las estipuladas expresamente en este 
estatuto y en la legislacion vigente. A via de ejemplo, podra: A) Realtzar toda 
clase de operaciones, actos y contratos relacionados con el objeto social. B) 
Otorgar o revocar poderes generales o especiales. C) Aceptar u otorgar 
garantias personales o reales, incluso para terceros. Articulo 7V El 
Administrador, o en su caso, el Presidente o uno cualquiera de los 
Vicepresidentes del Directorio indistintamente, o dos directores cualesquiera 





conjuntamente, representaran a la sociedad.- 

CAPITULO V,- Asambleas .- Articulo 8V A) La Asamblea Ordinaria se 
realizara dentro de los 180 dias del cierre de cada ejercicio. B) La 
Extra ordinaria sera convocada por el Organo de Administration o por el 
Sindico cuando se estime necesario o conveniente; sin perjuicio de lo 
dispuesto en el articulo 344 incisos 4°, 5° y 6°, de la Ley N° 16.060. C) Se 
convocaran por un aviso que se publicara por 3 dias en el Diario Oficial y en 
otro Diario, con una anticipation minima de 10 dias y no mayor de 30. El 
Registro de accionistas se cerrara at iniciarse la Asamblea. Podran 
inscribirse certificados de depositos librados por entidades de intermediation 
financiera nacionales o extranjeras, corredores de bolsa, depositaries 
judiciales u otras personas, requiriendose en este ultimo caso la certification 
notarial correspondiente. D) En tanto se mantenga el caracter de sociedad 
anonima cerrada, la convocatoria tambien podra efectuarse mediante la 
citation persona! fehaciente a los accionistas, en los domicilios registrados 
por estos en la sociedad a tai efecto. E) Reuniendo todo el capital integrado, 
no sera necesaria la publication, cumpliendose las normas legales. F) La 
Asamblea en segunda convocatoria, por haber fracasado la primera, debera 
celebrarse dentro de los treinta dias siguientes y se efectuaran iguales 
publicaciones que para (a primera. No obstante, ambas convocatorias 
podran realizarse simultaneamente, pudiendo fijarse la Asamblea en 
segunda convocatoria para el mismo dia, una bora despues. G) Los 
accionistas podran hacerse representar en las Asambleas. No podran ser 
mandatarios los Administradores, Directores, Sindicos, integrantes de la 
Comision Fiscal, Gerentes y demas empleados de la sociedad. Sera 
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suficiente el otorgamiento de mandato en instrumento privado con la firma 
certificada notarialmente. Cuando sea especial para una asamblea, dicho 
mandato podra ser otorgado mediante simple carta poder sin firma 
certificada. Articulo 9V A) La constitucion de la Asamblea Ordinaria en 
primera convocatoria, requerira la presencia de accionistas que representen 
la mitad mas uno de las acciones con derecho a voto. En segunda 
convocatoria se considerara constituida cuaiquiera sea el numero de 
accionistas presentes. B) La Asamblea Extraordinary se reunira en primera 
convocatoria, con la presencia de accionistas que representen el 60% 
(sesenta por ciento) de las acciones con derecho a voto. En segunda 
convocatoria, se requerira la concurrencia de Accionistas que representen el 
40% (cuarenta por ciento) de acciones con derecho a voto. No logrado ese 
quorum debera convocarse nueva Asamblea, la que podra constituirse para 
considerar el mismo orden del dfa, cuaiquiera sea el numero de accionistas 
presentes. C) La Asamblea solo tratara el orden del dia, salvo conformidad 
de todo el capital integrado. D) Resolvera por mayoria absoluta de votos de 
accionistas presentes, exceptuados los casos en que la ley o este contrato 
requieran un numero mayor. E) Cada accion dara derecho a un voto. 
Articulo 10° .- En tanto se mantenga el caracter de sociedad anonima 
cerrada, sera facultativo de la Asamblea crear y/o suprimir la Sindicatura. — 
CAPITULO VI.- Disposiciones Transitorias .- Articulo 11° .- Hasta que el 
primer Administrador o Directorio entre en funciones, los fundadores, en 
forma indistinta, tendran las facultades del mismo. Los socios Tomas 
Guerrero Costa y Francisco Obes Secco integran, en partes iguales 225.120 
(doscientas veinticinco mil ciento veinte) acciones de un valor nominal de $ 













1.- (un peso uruguayo) cada una, por un valor nominal total de $ 225.120. 
(pesos uruguayos doscientos veinticinco mil ciento veinte), y suscriben, ei 
partes iguales, 224.880 (doscientas veinticuatro mil ochocientas ochenta 
acciones de un valor nominal de $ 1.- cada una, por un valor nominal total di 
$ 224,880.- (pesos uruguayos doscientos veinticuatro mil ochociento. 
ochenta).- Articulo 12° .- Se autoriza a los fundadores, a los doctores RaL 
Vairo, Adriana Sanz y a los sehores Yamandu Castrillon, Daniel Munoz 
Marina Saracho, Nazarena Abisabb, Luis Gramatica, Diego Pintos 
Sebastian Maglione, para que cualquiera de ellos, en forma indistints 
gestionen la aprobacion, registro y publicacion de estos Estatutos, asi com' 
la inscripcion de la Sociedad en las oficinas publicas que corresponds, 
realicen los demas tramites que resulten necesarios para su reguls 
funcionamiento, quedando facultados para aceptar o discutir la 
observaciones que eventualmente formulen las autoridades competentes 
pudiendo proponer textos sustitutivos de los Estatutos y recurrir la 

resoluciones de aquellas.- 

Los suscritos solicitan al escribano actuante la certificacion de sus firmas.— 




















ESC. 
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CERT1FICO : A) Que las firmas que anteceden son autenticas, fueron puestas 
en mi presencia y pertenecen a los senores TOMAS GUERRERO COSTA y 
FRANCISCO OBES SECCO, cuyos datos individualizatorios resultan del 
precedente documento, personas habiles y de mi conocimiento, quienes 
otorgaron y suscribieron el Acta de Constitucion que precede, previa lectura 

que de la misma les hice.- 

EN FE DE ELLO . y a su solicited, expido el presente que sello, signo y 
firmo en Montevideo, el dia cuatro de enero de dos mil seis.- 




APQRTE TOTAL (13,5%) 2.016 

fondo gremial X ■ I 

IBP l Const. S.A. 
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R]A lriTERTIA 
DE LA NACIOri 


Montevideo, 2 0 


MAR 2006 


VISTO: La gestion de aprobacion de estatuto promovida por 
“LUZ DEL NORTE S.A." 

RESULTANDO: !)Que estudiado el contrato social no se formularon 
obseryaciones al texlo proyecLido. 

IIJQue asimismo tampoco se formulan objeciones al 
cumplimiento de los requisitos de suscripcion e integracion de capital 
previstos en el arilculo 280 de la Ley N° 16,060 de 4 de setiembre de 1989.- 
CONSIDERANDO: Que la aprobacion a disponer no implica pronunciamiento 
respecto de los derechos de propiedad industrial que eventuaimente 
mvolucren a la denominacion societaria.-(Art.12, de la Ley N° 16.060).- 
ATEN TO: A lo dispuesto en los Articulos 252, 253, 280, 409 y normas 
concoidantes de la Ley N° 16.060 de 4 de souembre de 1989 - 


LA AUDITORiA INTERNA DE LA NACION 
RESUELVE 

1°)APROBAR:EI estatuto de ,: LUZ DEL NORTE S.A.V 
2°)DECLARAR Que la Sociedad ha cumplido y justificado ante esta Auditoria 
las sttscrlpciones e integraciones mtnimas de capital exigidas por el Art. 280 
de la Ley N° 16.060.- 

3°)Notifiquese, devuelvase el estatuto presentado, expidase testimonio para 
la inscripcion del contrato en el Registro Nc.cional de Comercio, Cumplido, 
archivese. 
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N° 26.983 * Abril 28 dc 2006 


nunicacioncs, construccidn y subsidia- 
nputacidn. cosmdtica, cucro, depones. 
I, dectrdmca, clectrotccnia, ensehanza, 
ailos, extract! vas, ferreterfa, fotocopias, 
Ha. fibras siniducas. frutos del pats, 
iprenta. i nformftiica, joyerfa, jugucterfa, 
vadero, librerfa, madcra, mlquinas, 
0. meciniea, mctalurgia, minerfa. mu* 
tie a. pa pel, perfumena, peso a, plisti- 
sa, promociones, propaganda, qufmi- 
o, scrvicios profesionales, tdcnicos y 
Lrativos, tabaco. television, textiJ, trans- 
icional e intcrnacional dc personas, 
emovientes y noticias, Lipograffa, tu* 
alores mobiliarios, vestimenta, vctc- 
1 vidrio; B) Importaciones, exporiacio* 
rescntacioncs, comisioncs y consigna* 
C) Explotacidn de marcas y biencs 
■rales anilogos; D) Compra, venta, 
niento, administracidn, construccidn y 
ic de opcraciones con biencs inmueblcs, 
tdo las prohibicioncs legates que se 
en vigencia; E) Actividadcs 
ustriales, agropccu arias y forestales cn 
is formas. F) Participacidn, consthu- 
dquisicidn dc empresas que operen cn 
as prcindicados.- 
s, 

ideo, 

:idn: 1 S/04/2006, N° 3909. 

501/p 16965 Abr 28-Abr 28(0163) 

COLMARS S,A. 

$900,000.- 

A) Industrializar y comcrcializar cn 
is formas, mcreaderfas, arrcndamicn- 
ienes, obra y scrvicios, cn los ramos y 
le agencia dc viajes. alimcntacidn, ar- 
del hogar y oficina, automotriz, bar, 
ebidas, came, caucho, cine, combusti* 
n unicac ion cs, construccidn y subsidia- 
nputaci6n, cosmdtica, cucro, depones, 
, clcctrdmca, clectrotecnia, ensehanza, 
ulo5,exiractivas, ferreterfa, fotocopias, 
7a t fibras sintdlicas. frutos del pats, 
iprenta, informdiica, joyerfa, jugucterfa, 
vadero, librerfa, madcra, mftquinas, 
o, mecinica, metalurgia, minerfa, mu- 
Lica, papel, perfumerfa, pcsca, pl^sii- 
sa, promociones, propaganda, qufmi- 
> t scrvicios profesionales, tdemcos y 
rati vos t tabaco, television, tcxtil* irons* 
icional c intcrnacional dc personas, 
:movicntcs y noticias, lipograffa, tu- 
aiores mobiliarios, vestimenta, vete- 
vidrio; B) Imponacioncs, export acio- 
csentacioncs, comisioncs y consigna- 
C) Explotacidn de marcas y biencs 
rales anSlogos; D) Compra, vema, 
licnto, administracidn, construccidn y 
e dc opcraciones con biencs inmueblcs, 
do las prohibicioncs Icgales que sc 
cn vigencia; E) Actividades 
Striales, agropecuarias y forestales cn 
s formas. F) Participacidn, constitu- 
Iquisicidn de empresas que operen cn 
s prcindicados.- 

ico. 

6n: lS/04/2006, N° 3915- 
0 I/p 16966 Abr 28- Abr 28 (0164) 

LA GRANJUELA S.A. 

$ 900.000,- 

\) Industrializar y comcrcializar cn 
; formas, mcreaderfas, arrendamien- 


los dc biencs, obra y scrvicios, cn los ramos 
y anexos dc agenda de viajes, alimentacidn, 
artfculos del hogar y oficina, automotriz, bar, 
bazar, bebidas, carnc, caucho, cine, combus¬ 
tibles. comunicacioncs, construccidn y sub¬ 
sidiaries, eomputaeidn, cosmdtica, cucro, dc- 
portes, editorial, electrdnica, clectrotecnia, cn- 
sciianza, cspcctdculos, extractives, ferreterfa. 
fotocopias, fotograffa, fibras simdticas, fru¬ 
tos del pafs. hotel, imprenta, informdtica, jo¬ 
yerfa. jugucterfa, lana, lavadero, librerfa, 
madcra, m Aquinas, marftimo, mec^nica, me¬ 
talurgia, minerfa, mdsica. Optica, papcl, per- 
fumerfa, pcsca. pldstico, prensa, promocio- 
nes, propaganda, qufmica, radio, scrvicios 
profesionales, tOcnicos y administrativos, 
tabaco, television, tcxtil, transportc national 
e intcrnacional de personas, cosas, 
semovientes y noticias, lipograffa. turismo, 
valorcs mobiliarios, vestimenta, veterinaria 
y vidrio; Q) Importaciones. exportacioncs, 
reprcscniaciones, comisioncs y consignacio- 
nCxS; C) ExplotaciOn dc marcas y bicnes 
incorporates an^logos; D) Compra, venta, 
arrendamlento, administraciOn, construcciOn 
y loda dase dc opcraciones con biencs 
inmueblcs, respetando las prohibicioncs le¬ 
gates que sc hallcn cn vigencia; E) Activida- 
dcs agroind us triales, agropccu arias y fores- 
tales en lodas sus formas. F) Participation, 
constituciOn o adquisiciOn dc empresas que 
operen en los ramos preindicados,- 
100 affos. 

Montevideo. 

InseripciOn: 07/04/2006, N° 3881. 

28) $ 49501/p 16967Abr 28- Abr 28 (0165) 

LAS MESETAS S.A, 

Capital; $ 900.000.- 

Objeto: A) Industrializar y comcrcializar en 
todas sus formas, mcreaderfas, arrendamicn- 
tos dc bicnes, obra y scrvicios. cn los ramos 
y anexos dc agencia dc viajes, alimcntaciOn, 
artfculos del hogary oficina, automoinz, bar. 
bazar, bebidas. carnc, caucho, cine, combus¬ 
tibles, comunicacioncs* construcciOn y sub¬ 
sidiaries, computaciOn, cosmOtica, cucro.de- 
portes, editorial, elcctrOnica, dectrotecnia, en- 
schanza, cspcciAculos, cxtractivas, ferreterfa, 
fotocoptas, fotograffa, fibras sintdticas, fru¬ 
tos del pats, hotel, imprenta, mformitica, jo¬ 
yerfa, jugucterfa, Lana, lavadero, librerfa, 
madcra, m&quinas. marftimo, mecSnica, me¬ 
talurgia, minerfa, mCisica, Optica, papcl, per- 
fumerfa, pcsca, plfistico, prensa, promocio- 
nes, propaganda, qufmica. radio, scrvicios 
profesionales, tOcnicos y administrativos, 
tabaco, television, textil, transportc nacional 
e intcrnacional dc personas, cosas, 
semovientes y noticias, lipograffa, turismo, 
valores mobiliarios, vestimenta, veterinaria 
y vidrio; B) Importaciones, exportacioncs, 
reprcscniaciones, comisioncs y consignacio- 
nes; C) ExplotaciOn dc marcas y bicnes 
incorporates anllogos; D) Compra, venta, 
arrendamiento, administraciOn, construcciOn 
y toda clasc de opcraciones con biencs 
inmueblcs, respetando las prohibicioncs le¬ 
gates que sc hallen en vigencia; E) Activida- 
dcs agroindusLrialcs, agropecuarias y forcs- 
tales cn todas sus formas. F) ParticipaciOn, 
constituciOn o adquisiciOn de empresas que 
operen qn los ramos prcindicados,- 
100 ahos, 

Montevideo, 

InscripciOn: 07/04/2006, N° 3879, 

28}$49501/p I696SAbr28-Abr28(0I66) 


PALMAR DEL ESTE S.A, 

Capital: $900,000.- 

Objeto: A) Industrializar y comcrcializar cn 
todas sus formas, mcreaderfas, arrcndamicn- 
tos dc biencs, obra y scrvicios, cn los ramos 
y anexos de agencia dc viajes. alimentaeidn, 
artfculos del hogary oficina, automoinz, bar. 
bazar, bebidas. carne, caucho, cine, combus¬ 
tibles, comunicacioncs, construccidn y sub¬ 
sidiaries, computacibn, cosmdtica, cucro, dc- 
portes, editorial, clectr6nica, clcctrolccnia, cn- 
softanza, espectficulos, cxtraclivas, ferreterfa, 
folocopias, fotograffa, fibras sintdticas, fru¬ 
tos del pats, hotel, imprenta, informitica, jo* 
yerfa, jugucterfa, lana. lavadero. librerfa. 
madcra, mdquinas. marftimo, mccanica. me¬ 
talurgia, minerfa, musica, dptica, papcl, per- 
Fumcrfa, pcsca. plistico, prensa, promoeio- 
ncs, propaganda, qufmica, radio, scrvicios 
profesionales, l£cnicos y administrativos, 
tabaco. television, tcxtil, transportc nacional 
c intcrnacional de personas, cosas, 
semovientes y noticias, tipograffa, turismo, 
valorcs mobiliarios, vestimenta, veterinaria 
y vidrio; B) Importaciones, exportacioncs, 
rcprcsemacioncs, comisioncs y consignacio- 
ncs; C) Exploiacidn dc marcas y biencs 
incorporales anilogos; D) Compra, venta. 
arrendamiento. administracidn, constmccidn 
y toda clasc dc opcraciones con biencs 
inmueblcs, respetando las prohibicioncs 1c- 
gales que sc hallen en vigencia; E) Activida- 
dcs agroindustriales, agropecuarias y fores- 
talcs en todas sus formas. F) Pnrticipacidn, 
constitucidn o adquisicidn de empresas que 
operen en los ramos prcindicados.- 
100 ahos. 

Monte video, 

Inscripcidn: 07/04/2006, N°3S78. 

28} $ 4950 I/p 16969 Abr 28- Abr 28 (0167) 


LUZ DEL NORTE S.A. 

Capital: $ 900.000.- 

Objcto: A) Industrializar y comcrcializar cn 
todas sus formas, mcreaderfas, arrendamicn* 
tos dc biencs, obra y scrvicios, cn los ramos 
y anexos dc agencia dc viajes, alimcniacidn, 
artfculos del hogar y oficina, automotriz, bar, 
bazar, bebidas, carne. caucho, cine, combus¬ 
tibles, comunicaciones, construccidn y sub¬ 
sidiaries, computacidn, cosmdtica, cucro, dc* 
pones, editorial, clccirdnica, clectrotccnia, cn- 
sefianza, cspcctficulos, extractivas, ferreterfa, 
fotocopias, fotograffa, fibras sintdticas, fru¬ 
tos del pafs, hotel, imprenta, informdtica, jo¬ 
yerfa, jugucterfa, lana, lavadero, librerfa, 
madcra, raAquinas, maritime, mecSnica, me¬ 
talurgia, minerfa, musica, dptica, papel. per- 
fumerfa, pcsca, pldstico. prensa, promocio- 
nes, propaganda, qufmica. radio, scrvicios 
profesionales, tdcnicos y administrativos, 
tabaco, tclevisi6n, tcxtil, transportc nacional 
c intcrnacional de personas, cosas* 
semovientes y noticias, tipograffa, turismo, 
valores mobiliarios, vestimenta, veterinaria 
y vidrio; B) Importaciones, exportacioncs, 
reprcscniaciones, comisioncs y consignacio- 
ncs; C) Explotacidn dc marcas y biencs 
incorporales anSlogos; D) Compra, venta, 
arrendamiento, administraerdn, construccidn 
y toda clase dc operacioncs con bicnes 
inmueblcs, respetando las prohibicioncs le¬ 
gates que sc hallen cn vigencia, E) Activida- 
dcs agroindustriales, agropecuarias y forcs- 
talcs en lodas sus formas. F) Participacidn, 
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eonstitucidn o adquisicidn de empresas que 
operen en tos ramos preindicados.- 
100 aflos. 

Montevideo. 

Inscripcidn: 07/04/2006, N° 3876. 

28) $4950 I/p 16970Abr28- Abr 28(0168) 

STARSUR S.A. * 

- ^ , •**§' r “ 4 - - F J 

Capital: £9QG.O0Q,“ 

Objeto: A} Industrializar y comercializar cn 
todas sus formas, mercaderfas, arrendamicn- 
tos de bienes, obra y servicios, en los ramos y 
anexos de agenda de viajes. alimentacidn, ar¬ 
tfculos del hogar y oficina, automotriz, bar, 
bazar, bcbidas. came, caucho, cine, combusti¬ 
bles. comunicadoncs, construccidn y subsidia¬ 
ries, computation, cosmdtica, cuero, depones, 
editorial, electrdmca, clcctrotecnia, ensefianza, 
espectftculos, extractivas. ferreterfa, fotocopias, 
fotograffa, fibras sintdticas, frutos del pafs, 
hotel, imprenta, informSlica, joyerfa, jugueterfa, 
lana. lavadero, librerfa, madera, mlquinas, 
maritime, meclnica. metalurgia, minerfa, mu- 
sica, dptica, papcl* perfumerfa, pesca. plisti- 
eo, prensa. promociones, propaganda, qufmi¬ 
ca, radio, servicios profestonales, tdcnicos y 
administrative*, tabaco. tclevisidn, textii, trans- 
portc nacional e internacional de personas, 
cosas, semovientes y noticias, tipograffa, tu¬ 
rismo, valores mobiliarios* vestimenta, vete¬ 
rinary y vidrio; B) Importaciones, exportacio- 
nes, represcntaciones, comisiones y consigna¬ 
ciones; C) Explotacidn de marcas y bienes 
incorporates andlogos; D) Compra, venta, 
arrendamiento, administracidn, construccidn y 
toda clase de operaciones con bienes inmuebles, 
respetando las prohibiciones legalcs quc se 
hallen cn vtgencia; E) Actividades 
agroindustriales, agropceuarias y forestales en 
todas sus formas. F) Participation, constitu- 
ctdn o adquisicidn de empresas que operen en 
los ramos premdlcados,- 
100 ailos. 

Montevideo. 

Inscripcidn: 07/04/2006, N" 3877. 

28) $ 49501/p 16971 Abr 28- Abr 28 (0169) 

uruwind s.a. 

Capital: $ 900.000 - 

Objeto: A) Indus trial izar y comercializar en 
todas sus formas, tncrcaderfas, arrendamien- 
tos de bienes, obra y servicios, en los ramos y 
anexos de agencia de viajes, alimentacidn, ar- 
tfculos del hogar y oficina, automotriz, bar, 
bazar, bcbidas, came, caucho, cine, combusti¬ 
bles, comunicadoncs, construccidn y subsidia¬ 
ries, comp ut acid n, cosmdtica. cuero, deportes, 
editorial, electronica, ciecirotecnia, ensefianza. 
especticulos. extractivas. ferreteria, fo toco pi as, 
fotograffa, fibras simdticas, frutos del pafs, 
hotel, imprenta. informitica, joyerfa, jugueterfa, 
lana. lavadero, librerfa, madcra, mdquinas, 
marltimo, mec&mea. metalurgia, minerfa, mu- 
sica, dptica, papel, perfumerfa, pesca, pldsti- 
co, prensa. promociones, propaganda, qufmi- 
ca, radio, servicios profesionales, tdcnicos y 
administrativos, tabaco, television, tcxtil, trans- 
portc nacional e internacional de personas, 
cosas, semovientes y noticias, tipograTfa, tu¬ 
rismo, valores mobiliarios. vestimenta, vete¬ 
rinary y vidrio; B) Imporiaciones, exportacio- 
ncs, rcpresentaciones, comisiones y consigna¬ 
ciones; C) Explotacidn de marcas y bienes 
incorporalcs andlogos; D) Compra, venta, 
arrendamiento, admmistracidn, cons trued 6 n y 
toda clase de operaciones con bienes inmuebles. 


respetando las prohibiciones legates que se 
hallen en vigencia; E) Actividades 
agroindustriales, agropecuarias y forestales en 
todas sus formas, F) Partidpaddn, constitucidn 
o adquisicidn de empresas que operen en los 
ramos premdicados.- 
100 ados. 

Montevideo. 

Inscripcidn: 18/04/2006, N a 3913. 

28) $ 49501/p 16972 Abr 28- Abr 28 (0170) 

J -• i * 

! KEVINCOR S,A, 

jsAi tt -i mrj/h 

4400, 24 abril 2006 

Usuaria de Zona Franca. $ 1500000. 100 ados, 
Montevideo. 

28)$ 4951/p 16984 Abr 28- Abr 28(0171) 

MERELEC S.A. 

* - J : ; 

4411, 24 abril 2006 

Industrializar y comercializar, mercaderfas, 
arrendamientos de bienes, obras y servicios, 
en los ramos y anexos: de alimcntacidn, artf- 
culos del hogar y oficina, automotriz, bar, ba¬ 
zar, construcddn, cosmdtica, editorial, clectrd- 
nica, ensedanza, espectficulos, ferreterfa, foto¬ 
graffa, fibras, frutos del pafs, hotel, imprenta, 
informltica, joyerfa, jugueterfa, lana, lavade¬ 
ro. librerfa, limpieza, maquinas, mecinica, 
metalurgia, dptica, perfumerfa, pesca, pldsti- 
co, publicidad, qufmica, tabaco. texiil, trans- 
porte, turismo, valores mobiliarios, vestimen¬ 
ta, vidrio. Importaciones,exportaciones. Com¬ 
pra venta, arrendamiento, administracidn, cons- 
truccidn y toda clase de operaciones con bie¬ 
nes inmuebles. Explotacidn agropeeuaria, fo- 
rcstacidn. £ 1800000. 100 ados, Montevideo, 
28) $ 2475 1/p 16985 Abr 28- Abr 28 (0172) 

ABERLUX SOCIEDAD ANON1MA 

OBJETG; Industrializar, comercializar en to¬ 
das formas, mercaderfas, arrendamientos de 
bienes obras, servicios, en ramos, anexos: ali- 
mentacidn, arlfculos del hogar, oficina, au¬ 
tomotriz. bar, bazar, caucho, construecidn, 
cosmdtica, cueros, deportes, editorial, elec- 
trdnica, clcctrotecnia, ensenanza. especticu- 
los, extractivas, ferreterfa, fotograffa, fibras, 
frutos del pafs, hotel, imprenia, informdtica, 
joyerfa, jugueterfa, lana. lavadero, librerfa, 
limpieza, madcra, mlquinas, maritime, me- 
c^nica, metalurgia, musica, obras de ingenie- 
rfa. 6plica, papcl. perfumerfa. pesca, pldsti- 
co, prensa, publicidad, qufmica, servicios pro- 
fesionales, tdcnicos, administrativos, tabaco, 
textii, transpose, turismo, valores mobilia¬ 
rios, vestimenta, veterinarLa. vidrio. Impor¬ 
taciones, exportaciones, represemacioncs, 
comisiones, consignaciones. CompVaventa, 
arrendamiento. administration, construccidn, 
operaciones con inmuebles. Explotacidn 
agropeeuaria, forestacibn, fruticultura, 
citricultura derivados. ParticipaciOn, consti- 
tucidn, adquisicidn de empresas que operen 
en ramos preindicados, 

$ L800,000, lOOanos. Montevideo. 
Inscripcidn: 22.3.2006, 2952. 

25/ $ 29701/p 16986 Abr 28 - Abr 28(0173) 

BONICAR SOCIEDAD ANONIMA 

OBJETO: Industrializar, comercializaVen to¬ 
das formas, mercaderfas, arrendamientos de 
bienes obras, servicios, en ramos, anexos: ali- 
mentacidn, artfculos del hogar, oficina, auto¬ 
motriz, bar, bazar, caucho, construccifin, cos- 


m^tica, cueros, deportes, editorial, elect] 
ca, clcctrotecnia, ensenanza. espccUci 
extractivas, ferreterfa, fotograffa, Fibras, fi 
del pafs. hotel, imprenta, inform&tica, joy 
jugueterfa, lana, lavadero, librerfa. limp 
madera, m&quinas, marltimo, mcc^nica, n 
turgia, musica, obras de ingenieria, dptici 
pel, perfumerfa, pesca, pIAstico, prensa, p 
cidad, qufmica, servicios profcsionales, ti 
cos, administrativos, tabaco, textii, transp 
turismo, valores mobiliarios, vestimenta, 
rinaria, vidrio. Importaciones, exportacit 
representaciones, comisiones! consignaci< 
Compraventa, anendamiento, administra' 
construction, operaciones con inmuebles 
plotacidn agropeeuaria, forcstaci6n t fruticul 
citricultura derivados. Participacidn, con: 
cidn, adquisicidn de empresas que operc 
ramos preindicados, 

£ 1.800.000, lOOaftos, Montevideo. 
Inscripcidn: 22.3.2006, 2953, 

28} $ 29701/p 16987Abr 28- Abr 28 (0174) 

CLIFGX SOCIEDAD ANONIMA 

OBJETO: Industrializar, comercializarc 
das formas, mercaderfas, arrendamienti 
bienes obras, servicios, en ramos, anexos 
mcntaci6n» arlfculos del hogar, oficina 
iomotriz, bar, bazar, caucho, construe* 
cosmdlica, cueros, deportes, editorial, i 
irdnica, electrotccnia, enseflanza, especi 
los, extractivas, ferreteria, fotograffa, fi 
frutos del pafs, hotel, imprenta, informd 
joyerfa, jugueterfa, lana, lavadero, libr 
limpieza, madera, maquinas, marftimo, 
cinica, metalurgia, musica, obras de ingi 
rfa, dptica, papel, perfumerfa, pesca, pi 
co, prensa, publicidad, qufmica, servicios 
fesionales, t£cnicos, administrativos, tat 
textii, transpose, turismo, valores mot 
rios, vestimenta, veterinaria, vidrio. Irr 
tacioncs, exportaciones, reprcsentacU 
comisiones, consignaciones. Compravi 
arrendamiento, administracidn, construe 
operaciones con inmuebles. Explota 
agropeeuaria, forestacidn, fruticuli 
citricultura derivados. Panicipacidn, co 
tucidn, adquisicidn de empresas que op 
cn ramos preindicados. 

$ 1.800.000, 100 ailos. Montevideo. 
Inscripcidn: 22J.2006, 2954. 

28) $ 29701/p 16988 Abr 28 - Abr 28 (0175) 

DORINOR SOCIEDAD ANONIM, 

OBJETO: Industrializar, comercializare 
das formas, mercaderfas, arrendamicmt 
bienes obras, servicios, en ramos, anexos 
mcntacidn, artfculos del hogar, oficina, 
motriz, bar. bazar, caucho, conslruccidn, 
mdtica, cueros, depones, editorial, elect 
ca. electrotecnia, enseftanza, espeetde 
extractivas, ferreteria, fotograffa, fibras 
tos del pafs, hotel, imprenta, informittc 
yerfa, jugueterfa, lana, lavadero, librerfa 
picza, madera, m&quinas, marftimo, m 
metalurgia, musica, obras de ingenieria, 
ca, papel, perfumerfa, pesca, plistico, pr 
publicidad, qufmica, servicios profesior 
tdenicos, administrativos, tabaco, textii, i 
portc, turismo, valores mobiliarios, vest* 
ta, veterinaria, vidrio, Importaciones, e 
taciones, represcntacioncs, comisiones, cc 
naciones. Compraventa, arrendamiento, t 
nistracidn, construccidn, operacione: 
inmuebles, Explotacidn agropeeuaria, fo 
cidn, fruticultura, citricultura derivados 


CARILLA N° 75 
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LAS ME5ETAS S.A. 

Capital: $ 900.000.- 

Dbjeto: A) Industrializar y comercializar en 
:odas sus formas, mercaderias, 
arrendamientos de bienes, obra y servicios, en 
os rarnos y anexos de agenda de viajes, 
aiimentacibn, articulos del hogar y oficina, 
automotriz, bar, bazar, bebidas, carne, 
Daucho, cine, combustibles, comunicaciones, 
xnstruccibn y subsidiaries, computacibn, 
xsmetica, cuero, deportes, editorial, 
Dlectrbnica, electrotecnia, ensenanza, 
especl&culos, extractivas, ferreteria, 
fotocopias, fotografia, fibras sintbticas, frutos 
jel pals, hotel, imprenta, inforrricitica, joyeria, 
uguetena, lana, lavadero, libreria, mad era, 
Ticiquinas, maritimo, mecanica, metalurgia, 
ninerfa, musica, bptica, papel, perfumena, 
Desca, plastico, prensa, promociones, 
propaganda, quimica, radio, servicios 
profesionales, tecnicos y administrativos, 
:abaco, televisibn, textil, transporte nacional e 
nternacional de personas, cosas, semovientes 
/ notidas, tipografia, turismo, valores 
mobiliarios, vestimenta, veterinaria y vidrio; B) 
Importaciones, exportaciones, 

r epresentaciones, comisiones y 

Donsignaciones; C) Explotacion de marcas y 
Dienes incorporates analogos; 0} Compra, 
venta, arrendamiento, administracibn, 
xnstruccion y toda class de operaciones con 
Dienes rnmuebles, respetando las 
Drohibjciones legales que se hallen en 
vigencia; E) Actividades agroindustriales, 
agropecuarias y forestales en todas sus 
formas, F) Participacibn, constitucidn o 
adquisicion de empresas que operen en los 
^arnos preindicados*- 
100 anos. 

Montevideo. 

nscripcion: 07/04/2006, N° 3879. 


PALMAR DEL ESTE S.A. 

Capital: $ 900.000.- 

)bjeto: A) Industrializar y comercializar en 
xias sus formas, mercaderias, 
rrendamientos de bienes, obra y servicios, en 
>s ramos y anexos de agenda de viajes, 
limentacion, articulos del hogar y oficina, 
utomotriz, bar, bazar, bebidas, carne, 
aucho, cine, combustibles, comunicaciones, 
Dnstruccibn y subsidiarios, computacibn, 
Dsmetica, cuero, deportes, editorial, 
ectrbnica, electrotecnia, ensenanza, 
spect^culos, extractivas, ferreteria, 
tocopias, fotografia, fibras sinteticas, frutos 
*1 pais, hotel, imprenta, informatics, joyeria, 


jugueteria, lana, lavadero, libreria, madera, 
m&quinas, maritimo, mecanica, metalurgia, 
mineria, musica, optica, papel, perfumeria, 
pesca, plastico, prensa, promociones, 
propaganda, quimica, radio, servicios 
profesionales, tbcnicos y administrativos, 
tabaco, television, textil, transporte nacional e 
internaciona! de personas, cosas, semovientes 
y notidas, tipografia, turismo, valores 
mobiliarios, vestimenta, veterinaria y vidrio; B) 
Importaciones, exportaciones, 

representaciones, comisiones y 

consignaciones; C) Explotacion de marcas y 
bienes incorporales analogos; D) Compra, 
venta, arrendamiento, administracibn, 
construccibn y toda clase de operaciones con 
bienes inmuebfes, respetando las 
prohibiciones legales que se hallen en 
vigencia; E) Actividades agroindustriales, 
agropecuarias y forestales en todas sus 
formas. F) Participacibn, constitucion o 
adquisicion de empresas que operen en los 
ramos preindicados- 
100 ahos. 

Montevideo. 

Inscription 07/04/2006, N° 3878. 


LUZ DEL NORTE S.A. 

Capital: $ 900.000.- 

Objeto: A) Industrializar y comercializar en 
todas sus formas, mercaderias, 
arrendamientos de bienes, obra y servicios, en 
(os ramos y anexos de agencia de viajes, 
alimentacibn, articulos del hogar y oficina, 
automotriz, bar, bazar, bebidas, came, 
caucho, cine, combustibles, comunicaciones, 
const ruccion y subsidiarios, computacibn, 
cosmetica, cuero, deportes, editorial, 
electronics, electrotecnia, ensenanza, 
espectaculos, extractivas, ferreteria, 
fotocopias, fotografia, fibras sintetrcas, frutos 
del pais, hotel, imprenta, inform^tica, joyeria, 
jugueteria, lana, lavadero, libreria, madera, 
m&quinas, maritime, mecanica, metalurgia, 
mineria, musica, optica, papel, perfumeria, 
pesca, ptestioo, prensa, promociones, 
propaganda, quimica, radio, servicios 
profesionales, tbcnicos y administrativos, 
tabaco, televisibn, textil, transporte nacional e 
internaciona! de personas, cosas, semovientes 
y noticias, tipografia, turismo, valores 
mobiliarios, vestimenta, veterinaria y vidrio; B) 
Importaciones, exportaciones, 

representaciones, comisiones y 

consignaciones; C) Explotacion de marcas y 
bienes incorporales analogos; D) Compra, 
venta, arrendamiento, administracibn, 
construction y toda clase de operaciones con 
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bienes inmuebles, respetando las 
prohibiciones legates que se hallen en 
vigencia; E) Actividades agroindustriales, 
agropecuarias y forestales en tod as sus 
formas, F) Participacion, constitucion o 
adquisicion de empresas que operen en los 
ramos preindicados- 
100 arios. 

Montevideo. 

Inscription: 07/04/2006, N° 3876, 


STARSUR S,A, 

Capital: S 900,000— 

Objeto: A) Industrializar y comercializar en 
todas sus formas, mercaderias, 
arrendamientos de bienes, obra y servicios, en 
los ramos y anexos de agencia de viajes, 
alimentadbn, articulos del hogar y oficina, 
automotriz, bar, bazar, bebidas, came, 
caucho, cine, combustibles, comunlcaciones, 
construccion y subsidiaries, computacion, 
cosmetica, cuero, deportes, editorial, 
electronica, electrotecnia, ensenanza, 

espectaculos, extract iv as, ferreteria, 
fotocopias, fotografia, fibras sinteticas, frutos 
del pats, hotel, imprenta, informatics, joyerla, 
jugueteria, lana, lavadero, fibreria, madera, 
maquinas, maritimo, mecanica, mefalurgia, 
mineria, mCisica, optica, papel, perfumeria, 
pesca, plastico, prensa, promociones, 
propaganda, quimica, radio, servicios 
profesionales, tecnicos y administrativos, 
tabaco, televisidn, textil, transporte nacional e 
internaciona! de personas, cosas, semovientes 
y nottcias, tipografia, turismo, valores 
mobiliarios, vestimenta, veterinaria y vtdrio; B) 
importaciones, exportaciones, 

representaciones, comisiones y 

consignaciones; C) Explotadon de m areas y 
bienes incorporates anblogos; D) Compra, 
venta, arrendamiento, admintstracion, 
const ruccibn y toda clase de operactones con 
bienes inmuebles, respetando las 
prohibiciones fegales que se hallen en 
vigencia; E) Actividades agroindustriales, 
agropecuarias y forestales en todas sus 
formas. F) Participacibn, constitucibn o 
adquisicion de empresas que operen en los 
ramos preindicados- 
100 arios 
Montevideo. 

Inscripcion: 07/04/2006, N° 3877. 


URUWIND S.A, 
Capital: $ 900.000.- 


Objeto: A) Industrializar y comercializar e? 
todas sus formas, mercaderlas 
arrendamientos de bienes, obra y servicios, er 
los ramos y anexos de agencia de viajes 
alimentacidn, articulos del hogar y oficina 
automotriz, bar, bazar, bebidas, carne 
caucho, cine, combustibles, comuntcaciones 
construccibn y subsidiaries, computacion 
cosmetica, cuero, deportes, editorial 
electron! ca, electrotecnia, ensenanza 
espectaculos, extractivas, ferreteria 
fotocopias, fotografia, fibras sinteticas, fruto- 
dei pais, hotel, imprenta, informbtica, joyeria 
jugueteria, lana, lavadero, libreria, madera 
maquinas, maritimo, mecbnica, metalurgia 
mineria, musica, optica, papel, perfumeria 
pesca, plbstico, prensa, promociones 
propaganda, qufmica, radio, servicio: 
profesionales, tecnicos y administrativos 
tabaco, televisibn, textil, transporte nacional * 
internacional de personas, cosas, semovientes 
y noticias, tipografia, turismo, valores 
mobiliarios, vestimenta, veterinaria y vidrio; B 
Importaciones, exportaciones 

representaciones, comisiones 

consignaciones; C} Explotadon de marcas ’ 
bienes incorporales anblogos; D) Compra 
venta, arrendamiento, administracibn 
construccibn y toda clase de operaciones coi 
bienes inmuebles, respetando las 
prohibiciones legales que se hallen er 
vigencia; E) Actividades agroindustriales 
agropecuarias y forestales en todas sus 
formas. F) Participacibn, constitucion < 
adquisicibn de empresas que operen en lo; 
ramos premdicados- 
100 arios. 

Montevideo. 

Inscripcion: 18/04/2006, N°3913. 


BOULIA S.A. 

Asamblea del 29/06/05 aumenta el capita 
social a R$ 482.000 - {reales cuatrociento 
ochenta y dos mil). 

Registro: 06/04/06, N* 3709, 

BALESHARE S,A. 

Asamblea del 10/04/06 de BALESHARE S.A. 
resolvib modificar el tipo social, pasando d 
ser una Sociedad Anonima de Inversior 
regida por la Ley 11.073, de 24 de junto d 
1948, en especial su Art. 7° p a ser un 
Sociedad Anonima regida por los articulos 24 
y stguientes de la Ley 16.060, de 4 d 
seti ombre de 1989. 

Domicilto: Montevideo. 








ESC. UBERFIL ZEBALLDS QUINTERO - 06303/1 


PAPEL NOTAR 



■.=' .. DE ASA:\iiiLEA . Eli Montevideo, el 12 de junk) de 2007 se reune la Asamblea General 

imiruordmatia de Acclonistas de LUZ DEL NORTE S.A-, en el local de ia calk Juneal 1305 
a portamento 1 604, siendo ia hora 11:00, a fin de considerar el siguiente Orden del Dia: 

•oMurw cLtr los Estatums Socialea: cambio de ace i ones al portador por aceiones nominal! vas. 
i j es i gu a u e n de un ace i o ms ta p ara fi nnar el acta. 

*jl.. u/iLi, '-it tucuentra presence ia tolalidad dd capital integrado y autorizado dc la Compania: $ 
'■Mhim, mseripu, por LARI IRIGOYEN Y CIA. S.A y ACRQPECUAR1A CATRILO SA, ambas 
leprescntadas por so apoderado debidamente aereditado, senor Yamandu Castrillon D'Angelo, 
regiatrandose 900.000 acetones de % 1 fun peso uruguayo) V/N cada una, correspond! endok 900.000 

votes, 

La Asamblea dcbigim al senor Francisco Gbes Secco para presidir cste acio, 

c dcjd constancm; 1) Que no ha si do necesario publicar la convocatoria por hall arse inscrip ta la totaiidad 
dci capita] integrado. 2) Que el mandatario que representa a ia accionista no es administrador, director, 
slndico, integrants de la eomisidn fiscal, gerente ni empleado de LUZ DEL NORTE S.A. 3) Que ia 
soeiedad no posee sindico ni comision fiscal. 

kASGLUCIGNES: I) Sc pas a a eonsiderar el numeral ”1" del Grden del Dia, mocionandose que las 
aeciones en que se express el capital social pasen a ser nominativas. En eonsecuencia, se propone 
moUmcar el arlicuio 3" de los estatutos sociales, el que tendra la siguiente redaccion: 

"Capital y Acciones. Articuia 3V A) El capital, formado con titulos de una o nubs acetones 
orainarias nominativas de $ L- cada una, sera de S 900.000,- (pesos uruguayos novecientos mil),- B) 
Lii Asamblea General Extraordinary con el voto favorable de la mayoria absoluta de acciones con 
uerecho a voto, podra aumentarlo sin necesidad de conformidad admin is trativa; la Asamblea 
nodra deiegar en el Directorio o en el Administrador, en su caso, la epoca de emisidn, la forma y 

ii.un-iyiR'i nt page#* 11 

.:v.. .ici autorizar a los Srey Tomas Guerrero Costa. Juan Carlos Qreggia Carrau, Juan 

'■ Tiuvti. Maria Hlcna De Posadas Trambauer, Susana Gabarda Pintos, Marina Saracho Yeno, 

-runo Ines Triador Gomansoro, Andres Cirigiiano Copeile, Nazarena Abissab, Gueudalina 
o.-.eauo AgUiiur. Maria Noel Larrandaburu, Diego German Rodriguez Antiinez, Sylvia Aiies Dalies, Luis 
f Jt'amadua Bausero, Diego Pintos Souza y Daniel Munoz Calvino para que actuando en forma indistinta 
reauteu todas I as gesuoncs o trauutes correspondientes a la aprobaeion, mseripcion y publicacion de la 
presume reforma de Estatutos, quedando lacuUados para aceptar o discutir las observaciones que 
CrcnLuuImcriLe fonnulen las autoridades competences, pudiendo proponer textos sustitulivos y recurrir las 
re^jiuciones de aquellas, asi como firmar toda clase de documentos, inclusive declaraciones juradas. 


La Asamblea aprueba dtchas mociones por unammidad. 

It l iualmente es design ado eJ Senor Yamandu Castrilkn D'Angelo para firmar cl acta, en representa cion 
dc ;as aecionistas LARTIRIGOYBN Y CIA. S.A y AGROPEC UARIA CATRILO S.A,. 



No siendo para mis, se levanta la sesion. 






,AJliGi J > 

■_ ■ » E LU- ; 1 ' -i _ * J It! J J N dClOlj 


W'l ^O'il.'lvI^L acion ■ 

Guendalina Toscano Aguilar, domiciliada a los efectos de esta gestion en Montevideo, calie 
Juncal Nro. 1327, Unidad 2201, Telefono 916 22 02, al Sr. Auditor Intemo Solicito : 

Sc sir va aprobar la modificacion del Contrato Social resuelta por la Asamblea General Extraor- 
dinana dc Aeeiomstas de LUZ DEL NORTE S.A. de fecha 12 de junio de 2007, en la cual se 
■•=Sijp, u rnodificar las acciones de portador a nominativas, expidiendome Testimonios de la 

. -acsponuicnte resolution. 


iJDTOE!A r»p. k.' • 4037 , 07 


NT ENA 


J : n. 


Ingres ad Oi,.,,.. 


IP M, 2007 


Funcic na io:_. 


A.I.N. EN INTERNET 

www.iin.gub.uy 



ROSA m MiG Li 

1 AfiMINlsfRATiVO V 


. -oiiipan a esos electos, la siguiente documentation: 


.i.'.cUiv/ del Acta dc Asamblea de fecha 12 de junio de 2007. 

.'^ojdd uci testimoruo del Acta indicada en "a", 
c; n^iututos de iU Sociedad. 
dj Publicaciones de los Estatutos de la Sociedad. 

eji Certificados expedidos por la Direccion General Impositiva, el Banco de Prevision 
Social y e) Banco de Seguros del Estado por los que se justifies que la sociedad se 
eneuentra al dia en el cumplimiento de sus obligaciones ante dichos organismos. 

1 d'-'.-/i :,!. Gne del doeumento senalado con la leira a) (testimonio del acta de Asamblea) 
ia auto; .zacion para que la compareciente realiee esta gestion. 

Guendalina Toscano Aetfilar 
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PAP hi. NOTAR iAl 



ESC. uotRFlL ZEBAllOS QUINTERO 06303/1 


CONCUERDAN BIEN Y FIELMENTE las fotocopias que anteceden con 
los documentos originales y de su mismo tenor que he tenido de manifiesto.- 
EN FE DE ELLO, a solicitud de parte interesada y para presentar donde 
eorresponda, expido el presente que sello, signo y firrno en la ciudad de 
Montevideo, el tres de julio de dos mil siete en mis papeles notariales serie Cn 
numeros 413681 y 413683 .- 





, PAPEL NOTARIAL 

& 

I Cn N2 016597 

ESC. UBERFIL ZEBALLOS QUINTERO - 06303/1 

UBERFIL ZEBALLOS, ESCR1BANO, CERT1FICO OLE : segun doeunientacibn 

fehaeiente que tengo de manifiesto a) La Soeiedad LUZ DEL NORTE S.A. es persona 
juridica habit, constittiida con forme a la legislation uruguaya, con estatutos aprobados e 
inscritos en el Registro Pbblico y General de Comercio y publicados con forme a la ley. b) 
De los ci tad os Estatutos resulta que la soeiedad tiene plazo vigente, v que la representacibn 
juridica de la misma corresponde al Presidente o Vicepresidente indistintamente o dos 
Directores cualesquiera. c) Se encuentra inscrita en la Direccion General Impositiva con el 
numero 21 532959 0015. d) Segun Acta que asimismo vi, el Directorio de la Soeiedad esta 
integrado de la siguiente forma: PRESIDENTE: IGNACIO LARTIRIGOYEN, cargo que 
se encuentra vigente a la feeha. e) Per declarators inscripta en el registro nactonal de 
comercio con el numero 11815 cl 31 de Julio de 2007, se dio cumplirmento a lo dispuesto por 
el articulo 13 de la lev 17904, resultando de la niisma la integracibn v cargos del directorio 

EN FE DE ELLO , a soliritud de la soeiedad LUZ DEL NORTE S.A., y para presentar ante 
oficinas publicas y/o privadas, expido el presente que sello, signo y firmo en Montevideo, el 
cinco de julio de dos mil siete.——------_____—_ — 




















Provincia tie La Pam pa 

Minis terio cCe (goBierno , Justicia y SeguricCacC 

SUBSECRETARIA DE JUSTICIA Y REGISTROS PUBLICOS 
DIRECCI6N GENERAL DE SUPERINTENDENCIA DE PERSONAS JURIDICAS 

Y REGISTRO PUBLICO DE COMERCIO n , 

SANTA ROSA, 2 1 SEP 2U05 


VISTO: 


El Expedient© 2226/05 -DGSPJ y RPC- caratulado "LARTIRIGOYEK Y 
CIA. S.A, s/ Inscripcion Modificacion de Estafcuto", y; 

CONSIDERANDO: 


Que la sociedad tramita la inscripcion en el Registro 
Publico de Comercio de la modificacion del Estatuto Social; 


Que en Asamblea General Ordinaria y Extraordinaria de fecha 
23 de Abril de 2004 -Acta 108- formalizada per Instrumento Privado 
certifieado por la Escribana Publics Mercedes Maria COBO, se aprobo la 
ampliacion del objeto Social y la modificacion del Articulo TERCERO 
-Objeto Social- del Estatuto Social; 



Que a £s, llvta./12 consta la publicacion de edictos en el 
Bole tin Oficial de la Provincia de La Pampa, de aouerdo a lo previsto en 
el Art. 10 de la Ley 19550 y sus modificatorias; 


Que La dado cumplimiento a los 
a que se encuentra sujeta la sociedad; 


EL DIRECTOR GENERAL DE SUPERINTENDENCIA DE PERSONAS JURIDICAS 
Y REGISTRO PUBLICO-DE COMERCIO 
SHELVE: 


.r en el Registro Publico de Comercio la amplr 
dificaci&b del Artiddlo TERCERO -Objeto Social 




cumplido 


& H6 


i mm m; % ta 




Abog. DANIELA M. VASSIA 

EUSSECHETAnlA DE JUtfNQtfi Y 

PimjGQff , 


neaisr 


: -*i!e as (otoconia ;iel 

. i vista.CONSTE, 


MERCEDES ORGALES DE COSO 


ESCRrBANA 























ACTA N° 108 (ASAMBLEA GENERAL ORDINARIA Y EXTRAORDINARY) 

En Catrild, Provincia de La Pampa, siendo las 10 horns del dla 23 de abril de 2004, 
en la sede social ubicada en Victor J. del Canil 72, se constituye la Asamblea 
General Oidinana y Extraordinaria de LARTIRIGOYEN Y CIA, S.A. que fuera 
convocada conforme lo resuelto poreI Directorio en reunidn del dla 9 de abrilde 
2004. Se encuentran presentes: el Presidente del Directorio Sr. Ignacio Lartiiigoyen, 
el Sr. Juan Jose Lartiiigoyen poreI accionista EKILORE S.A. representacidn 
acreditada con su condicidn de Presidente del Directorio, el Sr. Seigio Gancbeiy por 
el accionista Oleaginosa Moreno Hennanos S.A.C.I.F.I. y A., representacidn 
acreditada en su condicidn de Presidente del Directorio y el Contador Oscar Alfredo 
Villa en su caracterde Sindico de la sociedad. Encontr^ndose presentes 
repiesentantes debidamente acmditados de todos los accionistas que tepresentan 
el 100 % del Capital de la Sociedad, se declare a b re da la sesion de esta Asamblea 
General Ordinaria y Extraordinaria con caracterde Asamblea unanime en los 
tdrminos de! Ad. 237 de la Ley de Sociedades Comerciales. El Sr. Presidente da 
leclura at Orden del Dia, el que seguidamente se transcribe: 1) Designacion de dos 
accionistas para firmarel Acta. 2) Tema de Asamblea Ordinaria: Distribuddn de 
dividendos. 3) Tema de Asamblea Extraordinaria: Refonna del Objeto social por 
ampliacidn de actividades. 

PRIMERO: Puesto a consideracidn el primer punto del Orden del Dia, el Sr: 

Presidente propone a los Sres. Juan Jose Lartiiigoyen y Sergio Gancberg, en 
* 

representacidn de Ekilore S.A. yde Oleaginosa Moreno Hennanos S.A.C.I.F.!. yA.. 
respectivamente, lo que se aprveba por unanimidad. 

SEGUNDO: Acto seguido se pasa a consideracidn del punto segundo del Orden del 
Dia, tema de Asamblea Ordinaria. Toma la palabra el Sr. Presidente quien informs 
que dado la siluacidp financiers de la sociedad, asr como las perspectives futures de 
su aciividad, y teniendo en cuenta que el ultimo balance a p rob a do arroja uftlidades 

. .. r , i, jj , ■ l t ’ • . ' \ ' " ‘ ’■ ' 

acumuladas de $ 26.188.952,99; consider a razonable proponent los A Conors (as 
una distribiicidn de dividendos en elective de $ 2.042.810 (Pesos: Dos mail ones 
cuarerrta y dos mil ochocientos dlez) en pmporcidn a las respective s tenenufos 




accionaiias, la que no altera el esquema de autofinanciamienlo de la actividad de l 
Sodedad. La propuesta, es sometida a consideradon de los accionistas, y luego c. 
un fluido inteir.amblo de opiniones, la apmeban por unanimidad, asignando al 
accionista OLE AGINGS A MORENO HERMANOS S.A.C.I.F.I. y A. la suma de $ 

I 021.405 (Pesos: Un milldn veintiun mil cuatrocientos dnco); y al acdonisfa 
EKILORE S.A. la suma de $ 1.021.405 (Pesos: Un milldn veintiun mil cuatmciento: 
cinco). 

TERCERO: Acto seguido se pasa a consideracibn del punfo tercero del Oirien del 
Dia, tema de Asamblea Extraoidinaria. Toma la palabia el Sr. Presidente quien 
manifiesta la necesidad de ampliary reordenarel Objeto sodal, a efedos de 
contemplar otras adividades vinculadas a la operatoiia de la Sodedad. Puesto el 
tema a consideracidn, luego de un fluido intenoambio de opiniones, se aptueba la 
propuesta de Presldenda por unanimidad, disponidndose la nueva redacddn del 
Arficulo Tercero de! Eslatulo de la sucisdad, e! que quedatA nedactado de la 
siguienfe forma: "ARJICULO TERCERO : La Sodedad tiene por objeto desarrolla 
las siguientes adividades: a) COMERCIAUZACldN DE PRODUCTOS 
AGRICOLAS, FERTIUZANTES, HERBICIDAS, PLAGUICIDAS, AGROQUlMICOS 
EN VASES: Mediante la compra, vent a r cansignaddn, acopio, distribucidn, 
expartaddn e impodaddn de cereales, Gleaginosos, fonajes, past urns, alimentos 
balanceados, semillas, fertiiizantes, berbiddas, plaguiddas, agroqulmicos. envaser 
textiles y plasticos, y todo tipo da pmductos que se mladonen con esta actividad. 
Tambien podrA actuar como corredor, comisionista o mandataria de los pmductos < 
los articulos mencionados precedentemente de acuenlo con las nonnas que dicte i 
autoridad competente. bjCOMERCIALIZACION DE HACIENDA Y FRUTOS DEL 
PAIS: Mediante la compraventa, impcitacidn, exporlacidn, consignacidn o permute 
de semovientes y animates de cualqulertipo y especie, y fmtos del pais, c) 
AGROPECUARIAS: Realizar por cuenta pmpia, de tencems, o asociada a tercero: 
la explotacion o administracion de campos y bosques, tealizando toda clase de 
cultivos, plantaciones y multiplicacion de semillas; repmduccion, cria, pmparacion j 
engoide de hacienda bovina, ovina, caprina, poicina, cervida y equina y la compra , 


venta, expoilacidn e importacidn de los mis m os y de los frvtos y producfos derived os 
de ellos. d) APICULTURA: Mediante la produccidn, compm, venta, consigns cion, 
acopio, industrialization, fmctionamiento, distribution, expoilacidn e importacidn de 
miel y sus derivados, asl como todos los pmductos y adiculos mlacionados con la 
apiculture . e) COMERCIALES: Realizarporcuenla pmpia, de terceros o asotiada 
con ohas personas o entidades o tomando pariicipacidn en otr a empmsa que se 
dedique a ellas, opemciones relationadas con las siguienles actividades 
comeiviales: 1,- Compm, venta, permuta, consignation, comision, representation, 
mandatos, importation y expoilacidn de maquinaiias agricolas, sus partes, 
repuestos y accesonos. 2 - Compm, venta, permuta, consignation, comision, 
repiesentacion, mandatos, importacidn y exportation do vehiculos nuevos y 
utilitatios, mpuestos y accesonos. 3.- Compraventa de neumOticos de todo tipo. 4.- 
Expiotacidn y administration de estaciones de servicio y expendio de combustibles y 
lubricantes. f) TRANSPORTS TERRESTRE: Mediante el transpoite de congas en 
gene ml mlacionadas con su objeto social, cumpliendo con las respective s 
mglamenlaciones, naciormles, provinciates, intetpmvinciales o Internationales 
Emltir y negociar gulas y cartas de porte. g) CONSTRUCCION: Construction y 
venta de edificios pore! regimen de propiedad horizontal, y en general, la 
consirvccidn y venta de todo tipo de obras sobre inmuebles. h) INMOBfLIARlAS: 
Mediante la compra, venta, permuta, fraccionanuento, loteo, administration y 
explotacion de inmuebles uibanos y rurales, como tamhien fas opemciones 
compmndidas en las leyes y Regtamentaciones sobie Propiedad Horizontal, y la 
administration de bienes de leicems i) PIN A N CIERA S: Mediante pr risLimoc, 


apodes y/o inveisiones de capitales, con dinero pivpio, a Sociedades por acetones, 
compm, venta de titulos, valores, constitution y transferencias de derechqs rentes, 
otoigamiento con dinero pmpio de crOditos en genera/, con o sin gamnfia y toda 
clase de opemciones linanciems permit id as porta ley, con exclusion de las 

, . r ‘ F : ; . ‘ * : 

operaciones compiendidas en la Ley de Entidades Financiems y cua/quiem ott a que 
requiem el concurso del ahorm publico. Pam el cumplimtento do slt objeto. la 



Sociedad Hone plena cap acid ad juridioa, pudjendo adquiiir demtiros y cent; 


\ > S ft I B 




COBO 

ESCftlBANA 


■■■jbkdQ.riones y ejeiceriodos los sc for, que no sean prohibition par tas ieyes 


a sin Ir.si&tuio. 


.11 


Ata exisiiendo otros tennis a (rater en el Qirien del Ola, siendo las 12,20! 


tin f/.or waiizada la present? Asamblea General Online ha y Oxtraoitiinaria 
Anr.ionis.tas, exlendiendose el acta eorwspondiente que es suscripta per to 


mprostmt antes tie los accionistas design ad os at a feet o, President e y Sindi 



T'lRTinco tju# b rjr&sJit# ee fotocopia fiel' 
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ior Contador Puli! jcn Nacional 


Clue a foias 51 con«tj que se I 
en el Bole tin Of i rial sptjun Art 77 




PR0V1NCIA DE LA PAMPA 


C ]fl| L tats ter to cte Op'o Bierao y ^fusttcia 


OIRECCION GENERAL DE SUPERiNTENDENCIA DE PERSONAS JURIDICAS 
Y REGISTRO PUBLICO DE COMERCIO 


VISTO: 


SANTA ROSA,' 2 4 ABR 1997 


El 

COMPAQ1A 
Anbnima", 


Expediente 
S.R.L. 5/ 

y; 


N9 J.01/97, caratulado ‘‘LARTIRIGOYEN Y 
Transformacibn de S.R.L. en Sociedad 


CONSIDERANDO: 


Que a fojas 1 se solicita la Inscripcidn en el 
Registro Publico de Comercio Gratisf u r m a c i b n de 

LARTIRIGOYEN Y COMPAQ IA S.R.L. dn LARTIRIGOYEN IyI COMP A AIA 
SOCIEDAD ANONIMA; ? 


’Que en Reunibn de Sociob de fecha 28 de.Sctubre de 
1996 protocol izada por Escritura Publica NQ 20 de 1 echa 27 de 
Enero de 1997 pasada por ante el Titular a cargo del Registro 

de Contra tos Pp b.l ico.s.. NO... 14 ■, Depart Amen to Capital, Pjravin cia de 

|*^JPampa>;- se ha aprobado dicha transf ormstcibn social; 


frj j af 53/ 
Se’ptiembre 

y 


lance 
1996, 
par el 


LARTIRIGOYEN 


Que 

-DNI 


han sido 


11266067' 


TOMASS INI -DNI 10737016-, 


3,?f 


designados 

'W 


Presiden 
Vicepresidente; Dan 


rectores Titulares: 


Ignacio 
Horacio 
AdriAn 

PONZIO U.DN..I 17185734- y Robfrto Eduardo SANCHEZ -Li§5472971-, 
Directores Suplentes: Juan JosA LARTIRIGOYEN -DNI 10661777- y 
Alberto Omar MARI TIL INI li' 547J484-* Sindicu Titular: CPN 


Osva 1 do Lais DADONI DNI 1 469 5079- y 
Oscar Altredd- VILLA-“13737786—; 


te: CPN 


publicacidn 
Ley de Sociedacles; 


y fiscales a 


Que se han cumplidos los demAs 
que la sociedad se encuentra sujeta; 


tuado 
. de 


1 a 

1 a 


legales 


POR ELLO: 


EL DIRECTOR GENERAL DE SUPERINTENDENCIA DE PERSONAS 
JURIDICAS Y REGISTRO PUBLICO DE COMERCIO 
RESUE LVE: 


Articulo 10.— Inscribir en el Registro Publico de 
Transformacibn de "LARTIRIGOYEN Y COMPAAIA 
RESPONSABILIDAD LIMITADA" en "LARTIRIGOYEN Y 
ANONIMA" con domicilio en la localidad de Cat 


Comercio, 
SOCIEDAD 


La Pampa, dispuesta en 
de 1996, protocoliz 


cios de f 
PCtbl Xca 
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1 ■ - Ex pedir fotocopia autenticada de l;a 
y copia de la documentation agregada 
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CANTU 


OIRECT&R ORAL. d» 

B, PER 3 , JURID. f fUV 




PR0V1NGIA DE LA PAMPA 


e (Bo&tenio y ^usfecia 


flRECCION GENERAL DE SUPERINTENDENCE DE PERSONAS JURID1CAS 
t: Y REGISTRO PUBLICO DE COMERCIO 

.if-:'-'i; iW.Cfrj'■ J t' ■■■ ;.■: !. • • . • 

■ ■ '■ . ■ " 

■ 

Je Enero de 1997, pasada por ante el Titular a cargo del 
Registro de Contratos PEblicas NQ 14, Departamento Capital, 
"dvincia de La Pampa.— 


Vrtlculo 2g.- Ordenar la Inscription en el Registro Publico de 
Epmercio de la designation de: Presidents: Ignacio LARTIRIGOYEN 
^11266067-, yicepresidente: Daniel Horatio TOMASSINI -DNI 
10737016--, Directores Titulares: JosO AdriAn PONZIO -DNI 
L71B5734— y Roberta Eduardo SANCHEZ —EE 5472971—, Directores 
iuplentes: Juan JosO LARTIRIGOYEN -DNI 10661777- y Alberto Omar 
1ARC0LINI -LE 5471484-, Slndico T^iMlis^rdd .,-C6is DADGNE 
-DNI 14695079— y Sindico Suplentei: Oscar Alfredo V ILl.A -DNI 


‘...I 

stress, noti f ique>;e, r e pOn g a nse 1 as f ojas 

do ARCHIVESE.. 


CWTRBWM® 

D.G.S.PJ 

DlRP- rT ^ r ’ 


preseri te 
para la 






























ite mi ? Martin WALLACE, Er=cribano titular del Registro 
uimero 2 de e^ta Ciudad, a cargo da esta Registry nQmero 
4 de la titul&ridad de la Eacribana Mercedes A- DRGALES 
e COBOu coniparece el senor Ignacio LARTIR1GQYEN , argan™ 
lino, Dacumento MacionaI de Idantidad ndimer□ 11.266.067, 
iasado an primeras nupcias con Clara Elisa Donaldson., 
lacido el 26 de Agosto de 1.954, de profesi6n Ingeniero 
^grbnomo, domic!liado en calle Italia 586 ? de la locali 

dad de Catrilti, de esta Provincia, mayor de edad, y de mi 
ronocifnien to, day fe% &$i coma de que concur re a este acto 
en nombre y represenlacidn de la sociedad "LARTIRI60 YEN Y 
COMPAQ IA S-A.", en el caricter de Presiclente del Di recto¬ 
pia, acreditando la euisteneia legal de la Sociedad, su 
investidura y las facultades para ests otorgamlento con el 
gontrato de Transtormacidn de Sociedad celebrado con fecha 
Octubre de 1996, en el cual se lo designa para el 

%, * 

w, ^ l.\ 

d^rcjo que inviste en eete acta y se lo faculty expresamen- 


t'i'/ para suscribir la pre&g^^^'^scri 

' >T if f 

’K'/ 

compareciente, en el 


tura, doy fe. Y el 


*Rt1fy o c ad o , E X PRES A: Quje 

* 

)de TRANSFORMACION dJ 


I * Xi£Sl 

solicita s e PROTOCOL!CE 0 ||T c|fl 

la sociedad. .'.'LART'l^,1190YEN ^^COMPi^M 30CIEiM/DE RE3P0N bV- 




gD*®* 


CPHTHSTAH! 

7J.9.^7q 

DiREGTOd 



- y!> 

i': ;i Y 1. ■ ft 1 
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Ififl r 

■•WAV/ 

■.v.iy P -*y 

.• :;X 


1AL 


V ’ ; 7^:" 

! ' \ - ' . 


























31 LI DAD LIMITADA' 1 en "LARTIRIGDYEN Y COMPAKIA SOC 


^NONIMA% celebrado por e.l mencianadD instrumento pri 


de fecha 28 de Octubre de 1996, el cual me entree 


:opiado in tegramente , dice: "TRANSFORMAC I ON DE SOCIE 


i 


LARI IRI GO YEN Y COMPAQ IA 3.ft." En la Ciudad de SANTA F 


Capital de la Provincia de La Pampa, a los veintiocho 


del mes de Octubre de mil novecientos noventa y 


i=ntre los senores : Juan Jose LARTIRIGOYEN * argent 


3ocurnen to Nacional de Identidad nuineru 10.661.777, a 


en primer as nupcias con Maria Eugenia Dias: Saubi 


domiciliada en calle Gan Martin ndmero 437, Tercer F 


depart amen to A, de e#.ta ciudad, nacido el 16 de Feb rer 


1.953, hacendado, Ignacio LARTIRIGDYEN „ argentine, I 


nento Naclonal de Idemtidad n timer a 11.266.067, casat 


primer as nupcias con Clara Elisa Donaldson, nacicio el 


de Agosto de 1.954, de profesidn Ingeniero Agrdf 


domiciliado en calle Italia 506, de la local!dad de C* 


+ 


16, de esta Provincia y Jos6 AdriAn PQNZIQ , argen 


Do cLime n t □ Na c i on a 1 de I d en 11 d ad n timer o 17.185*73 4 , 


primeras nupcias con Maria Andrea Ordonez, nacido t 


ije Noviembre de 1.964, de profesiAn Contador F6J 
i Ja-cional * domicil iada en calle Italia nilmero 596, j< 


local idad de Catrilb, de esta Provincia, par una par 


■ 

r\ 


al car^cter de 


^nte3 de la soc 


,f L ART 1 RI GO YEN fi 


\ otra parte a 
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A N° 89300 



el car^cter de Cinicos socios de la sociedad 
i, M « con domicilio legal en calle Victor 3 „ del Carril 
iero 72 de la lacalidad de CalrilO, de esta Pravincia f 
stituida por instrumental privado a protocolizar de 
:ha de hoy y conjuntamente con el senor Daniel Horacio 




! * 

igf 

10 p. 737 # 016, 

nacido el 14 

$&] 

' \$ 

civil caeado 

en primeras 

■if 

* 

domici1iado 

en calls San 

!| ■ <: 

?; 


-tin 113| quinta pisa de la ciudad de Bahia Blanca, 
jvincia de Buenos Aires., de profesibn Ingeniero, en el 
-Acter de apoderado y en n ombre y representaci6n de la 
liedad "OLEAGINDSA MORENO HERHANOS SOCIEDAD ANQNIMA- 


^ERCIAL, INDUSTRIAL, FINANCIERfi, INMQBILIARIA Y AGRQPE- 


qRIA ' ! , con domicilio legal en calls Falcbn mimero 227 de 
ciudad de Bahia Blanca, Provincia de Buenos Aires, las 
% ill ti mas sociedades men cion a das en call dad de cesiona 
as de la totalidad de las cuotas de capital de la socle- 
i *' LARI IRI GO YEN V COMPAQ! A SOCIEDAD DE RESPONSABIL IDAD 
MITADA" ba j o con dial on bus pensive segOn contratas de 
Bidn ceiebrados en el dia de la fecha, todos mayores de 
ad , y capaces para obiig arse, EXPRE5AN s PRIHERO : Los 
nores Juan Jqs£ LARTIRIGOYEN, Ignacio LARTIRIGOYEN y 


Adrian PQNZID, son 


ios ifotegrantes de la 


ciedad " LARTI RI GO YEN fj * '§f*^OC I ED3^ DE RESPONSAB I - 

3 WP e 

^P^I.TADA'S c^adf 


iteV 


j sa oris> rrt - ^ 


g ohs- t£g 








































£Tl U. C O =5. 


WM 


origin a' a,' 


C® TRISTAN few) 

D.G.S.P.J, y 


HMETT. 


coML“ : 


'Catri 16 s de esta Provincia, j ustif ic-ando la existancia, 
'leqal de die ha Socle-dad can Ids siguientes instrumen tos 


X ) Escritura ru.rnero 35 de "feeha -11 de Denio de 1734 


sutorizada par el EscrI banQ de la Capital Federal Federicc 


Camansr de la Serna, al folio 125 del Registro a sl 


cargo, por la que Vre const.i,tuy6 la s a oiedad con la denomi■ 


nacitan de "VILA SANCHEZ V CIA» S.R.L.inscripta sn el 


Registro respective, con fee ha 17 de Septiembre de 19B4, 


ba;io el numero 4392 del Li taro 85 de So tried ad as de Res pan- 


sabi1idad Limitada. 2) Escritura numero 791 de feeha 22 ds 


;\}o v i e m tare de 1984, d e a u m e n t o dec a p i t a I, au to rizada p o i 


1 a EscrIbarra d e 1 a Capital Feder a 1 E ve 1 yn a M . K1 ei.n , a 


folio .1307 del Regist.ro a su cargo, insertpta an el Regis 


tro respective con fecha 24 de Abril de 1985, bajo e 


MCtmera 1672, Libra 8.5 de Sociedad.es de Retaponsabi lida 


Limi tada. 3) Escritura ntamer□ 45 de fecha 3u da Junto d 


1986., autorizada por la Escribana de la Capital Feder a 


Zve1yna M. KIein, a1 foil□ 148 del Registro a su cargo, d 


:esi6n de cuotas y mod .i ticaciin de Conti a to p.or la cual 1 


iociedad pasta a denominarse " VILA 8ANCHE 7. , LhRT IR I.B0 <EN 


lift, s.R.L.", inscripta con fecha 4 de Diciambre de 19E 


; , a j c e l numero 6256 del Libra 8.7 de Sociedacfes de Res pan 


sabilidad Llmitada. 4) Declarator!a de Herederas de feel 


kr t i r i.g ay en f J u * 
que par ante 

















































A N° 89301 



| fcSCRLBAMD PUBLICO 

■ aff1> 


| " ■■ 1 it ir ^-- L1 Jf 

.cis|Jo Nacional en lo Civil de la Capital Federal nQmero 
eecretaria n umero j2 s a favor d& Maria de los Milag roe 
ero de Lartirigoyen, Juan Josb Lartirigoyen, Ignacio 
Lifigoyen y Elvira Mi,lagree Lartirigoyen . inscript-a con 
ia b de Dctubre de 1987 baj □ el nuniero 6260,, Libre 88 
Socisdades de Resporisabi 1 idad Limitada. 5) Escritura 
- rD *4 cle fecha 9 de Diciembre de 1988, autorizada per 
-i-bai to de M o r bn „ Provin cia de 8uenos Aires, Luis 
en -’) folio 271 del Regist.ro a su cargo, de cesibn 

Cud t as, inscripta el 29 de D i. cxsmbre de 19SS, ba j o el 
?m B4U1 del Libra 90 de Bo cried ad er de Responsabi 1 idad 
Ltad#. 6) Escritura numero 42 de fecha 27 de Junio de 
>, autorizada per el Escribano de Mordn, Provincia de 
vas Aires, Luis Llorehs, a I folio 95 del Registro a su 
|o f de cesibn de cuotas y mod ificacibn de Centrate, 
findo a llamarse la sociedad "LARTIRIGOYEN Y CDMPAKIA 
EDAD DE RESPONSABIL I DAD LIMITADA 11 y Escritura n i_i n ero 
! - Tech a 27 de Junio de .1990 , autorizada por el mismo 

ibano citado en el apart ado ■£■>) precedents, de Modifi- 
bn de Contrato, inscriphas conjuntamente en la Inspec- 
General de Justieia con fecha 10 de Agosto de 1990, 


el Mumere 4223 del Libra 
1id ad. Limitada. 7) De 


f b c b a 

msncO- 


^ de 


Sociedados da Respan — 
?derQB die tad a 
JMERQ Maria 


i've* a 


,t;a '* 3 


su sucesib 


T rn T' r 7^-. 

f ir V 





S mtt; ^ ■ . ,v' :■ . - 2: ;: ; I/;,: ■v. : ,;rv:Vi:-: , 

O' :: fFf .III;': O',: 


M h ft V lB F2ijTCRGALE&t| 

t <TT?mr. > #***“' 
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W InTF' :: FFPi 
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n Smero 


0, Secretaria ntimer o 60 de la Capital Fedehi 


•favor de Juan Josb, Ignacio y Elvira Milagros Lartiri' 
y Romero, inscripta en la . Inspecciiin General de Jus 
con feeha 14 de Febrero de 1991, baj a el nbmero 408 
Libra 93 de Sociedades de Responsabi1idad Limitada 
Escritura nbmero 397 de fecha 22 de Agosto de 1991, 
rizada par mi al folio 971 del Registro niimero 5 de 
Ciudad, al cual estaba adscripta, de Protocolizacib 
cam-bio del domicilio social, inscripta en el Reg 
Piiblico de Carnercio de esta Ciudad con fecha 14 de Fe 


de 1992 bajo el nbmero 4, Folio 15, Totno I. 9) Escr 
nQinera 162 de fecha 15 de Junia de 1992, autorizada p 
Escribana de esta Ciudad Margarita E. Camacho, al 
398 del Registro a bli cargo, de Cesibn de Quotas y Me 


cacibn de Corttrato, inscripta en el Registro Pbbli 
Comercio de esta Ciudad con fecha 21 de Agosto de 
bajo el nCimero 61, Folio 323, Totno I y ce si ones de i 
de capital que ss instrumen tan en esta misma fecha. ; 
SO : Que en el caracter de bnicos socios que represent 
totalidad del capital social de la sociedad ref 
vienen por este acto a constituirse en reunibn de 
en Ids tbrmino! 





juridica de la 














fo 


1 a Seccit/n X cle 

□OCIEDAD ANONIHA con 



aniilogo plaza de duracidn y cuy 


objeto social serA moriifieado conforms modalidades opera 
tivas de la empress, a los efectos de adecuarlo a la 
eidgendas del Articulo 11 ? incisa 39) de la Ley 19,550 
pero manteniendo la misma actividad principal■ CUARTQ a Li 
socxedad conservarA el mismo domicilio en jurisdicciun d( 
la localidad de Catriltt, de esta Provincla de La Fampa r 
actualmente en calls Victor del Carr.il ndmero 72. 

QUINTQ s El capital social se mantended sin alteracicbn 


alguna y seri de PESOS DOSCIENTOS DIEZ MIL emlti^ndose 
acciones ordinariasj norninativas no endosableSj de un voto 
par accidn y de un peso ($1) valor nominal cada una, con 
las caracteristicas y especificaciones que se detallarAn 
en Ids estatutos sociales que se tr&nscribirAn mas adelan- 
t&u Luego de con f or mad os los. Estatutos Social bs por la 
Superintendencia de Personas Juridicas y su debida ins- 
cripcibn en el Registro PL'iblico de Comercio de esta Ciu¬ 
dad i de la Socledad transformada, las referidas acciones 


^serAn emitIdas por el Directorio y distribuidas a Ids 
IsQcios de la Sociedad en la misma proporci6n del capital 
social que poseen en la Sociedad transfarmada en virfud de 
la cesibn de cuotas de lebrada en esta misma 


feeba por instrumento p 

u, or^s^nte fotoco' 

filiWTlP 00’ iytemcio^'la 

lie! a su original n 



se ha ihecho refsren- 


stribu 

m r rmm 



el Capi 
IB AZ ETTA 


ren- i 

i K 

i ta 1 I 


C0N&TE.- 


D.Q.Si 


DiRECTOR GENERAL MERCEDES rtTEJifll': ?S 


63CKMt*«tA 

















' lO&i a 1 j —-— _ 

a con tinuaTidn ^T^Tr~7-~ 

-»e desi_rxtjfi• | 

fEKILORE 3 -A » i 

- -■> can tidacj tie rrcmm 

CIEN T0 CIMCQ nil 

,r dinariasnominative nn 

no endosables class V 

KQ vai °r nominal cada , 

U, ' Ja un *> por un toHi h 

Local de $ jq 

a SOCiedad "OLEABINOSA MOrpmh ,, 

mor cNo hermanos s.a.c.i. 

^antidad do CIENTO CI«CD mil , r - ■ 

IL - accionss on 

°fflina tj vas n r- 

- nu sndosableq r-i-- , , 

S Clfil5S "B", r Je , |n „ ■ 

. * ur > pes 

—.1 n o; i M , 

na n por un total m * 

ds * 105.000,on. E1 

f DciaI que results ~ JpJ n „ 

Jtri Balance de t*-- 

j _ TrariB f ° rmac i 6n a 

I ae 0ti em bra de 1996, cerrsd 

1 3 taI fecha > quo ru 

f” U " mes a 1 * fijada para sl 

1 , . ucuordo, segt'in Io al . 

tiCUlo T'7 

^ inciso 29) d , ■ 

- a 10.550 y 

Qales Pertinences, CODi , . . 

Ma dBl CUal - «sr„. 

*’ “ haIU tDtad *nt e sugfcriptQ e 
i H e J-dtegrado. S^X' 

dtorgantes PDr i,. ■ ‘ 

por las repr & s e ntaci 0 n e « a 

ltjr,Sb *cred±tadas, , 

'Prabado en este aC f Q el h , 

balanoo do trte,*,or« ci 6n 
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stancia que en razbn de la unani mi dad expuest-a en la 
obacibn de la transf orraacibn , no se ha ejercido el 
scho de receso por ninguno de los socios, NOVEND ; Los 
tratantes continban diciendo que habiendo transformado 
sociedad en el tipo de SOCIEDAD ANONIMA, resueIven y 
ueban por unanimidad, el ESTATUTD de la SQCIEDAD, el 
1 quedarA redactado de la siguiente manoras ARTICULQ 


HERD : Baja la denominacifin de "LARTIRIGOYEN Y CONPAFilA 
IEDAD ANONIMA", por transf orrnacibn de su carActer 
idico, continua funcionando la sociedad que giraba bajo 
denaminacibn de "LARTIRIGOYEN Y COMPAQIA SDCIEDAD DE 
P0NSAB1LIDAD LIMITADA". El domicilio se fija en juris- 
cidn de la localidad de Catrilb. Frovincia de La Pampa. 
de establecer sucursales o rspresentaciones en ol pais 
n el e^tranjero. ART ICULP SEGUNDO : La duracidn de la 
iedad se fija en 50 anas con tados a partir del 17 de 
tiembre de 19B4, fecha de const!tucibn de 11 LARTIRIGOYEN 
OMR A Pi IA SQC1 ED AD DE RESPONSABI L. I DAD LI i'll TAD A " , vend en- 
en consecuencia el 17 de Septiembre del afia 2034. 
ICULO TERCERQ : La Sociedad tiene por objeto desarrollar 
siguientes actividades: a) AGROPECUARIftSr Mediante la 
1 otaci6n o administraci6n de campos y bosques, reali- 
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^ Ds Gismos y i^ _ . 

r'LitoB y productos derivado: 

b) CEREftLERfl = «»Pio, co,pr. y ,, ent , lm , 

' &n ta ? importacic 

. Dl '* '- ;j| i5ignaci6n y disf-rihur 

' StKib uci6n de semiIlas 

f S,eaBinM “- X Prices, h 

l ™ CUCi ““- herra ' i “‘- X maquinarias d . uso 
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• x B,.p Dtacion de ^tSbiecimi^nPtos agi 

8anidBrOS ' C> C ° MERCIflLES - *»P", venta, permuti 
jnacibn , comial6n> P 6pr ... ntacian> ^ 

' <POrtaCi6n dS “ qUir -^ aPricolas, , u . partes , 
tos y ac CesorioS . d) iWH obILIAR i as 5 Mediante a 

venta, permute, fraccionamien+a lrf 
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’ XPl0taCittn de — X r Ut ,a.„. com , 
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mversionea de capital 

f” Pr ° PiD ’ * S °-“ -r acciones f Mmpra , 
titUl ° S " ValDreS> “ nSt «u Bi Pn y transferencias , 
:h ° S r ~ 1 - —“ianto c W din . rtJ propiD de cr4c 
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inancieras permitidas por i* , D 
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misma class en caso de ausancia d impedimenta. El t^f 


de eleccidn es de u.no a tres ejercitios segUn lo determine 

la Asaroblea, siendo reelegibles. El Directorio sesionari 

con mayor ia de bus miembros y resol verst por mayor I a abso" 

luta de, Ids presentts con exeepcidm de aquellas cusitiones 

especificadas en el Artieulo 10. En su primera reunion $ el 

Directories designarA un Presidents y un Viee-Presidente, 

quien reemplazar^ al Presidents en caso de auseneia o 

imped imen to . ARTICULQ OCT AVQ ?, El Direct or Id tiene amp lias 

poderes de administracl6n y disposicidn, incluso aquellas 

qua requieren poderes especiales a tenor de la legislacidn 

vigente. PodrA* especial mente operar can toda class de 

Ban coscom pan las financier as y entidades crediticias o f i- 

dales a privadas, dar y revocar poderes especiales y 

generales, judiciales s de administraci6n u atros, con o 

tin facultad de susti'tuir, iniciar^ proseguir, cantestar a 

desistir denuncias a querelles penales y realizar cual- 

quier atro hecho o acta jurldico que haga adquirir dere- 

chos a contraer obligaciones a la Sociedad. La represents-** 

cidn legal de la Sociedad corresponds al Presidents' TD-ral 

// c ‘ 

hi 

<Ji cepresidente en su ciso. En garantia de sub -jf.yrp.ci ones ? 
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cada uno de Ids directores Titularies depositary HEaja 


de la Sociedad la ca 
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;?.aci6n de la Sociedad estar* a cargo de un Sindico titu-' 

lar » deslQnada annulments per la Asamblea, la que designa- 

rk tambi(*n un Sindico sup lento. ARTICULO nFnTwn - Las Asam- 

* 

blsas pueden ser citadas simul Unea*anfe* on primera y se- 
gunda convocatorla, en la forma establecida par el Articu- 
lQ 2Z/ * e la Ley d ® Sac ie dados. sin perjaicio de Id alii 
dispue®to para el caso de Asamblea Un&nime. SerAn presidi- 

das par el pres.1 den te del Direr tor in Fn .- Ha < 

■tona suceiavd, la segunda convocatorla se celebrarA el 
mismo dia una hora despud»s de fracasada la primers, El 
quorum y la ntayoria so rigen par los firtlculos 243 y 244 
de la Ley de Sociedades, con e>: cep cion del quorum para la 
segunda convocatorla que podr& reunirse cualquiera sea el 
n timer a de accionistas can derecho a veto, y de las si- 
guientes cues ti ones, las que requerirlm a.l men os del veto 
conjunto de un accionista nombrado per cada class de 
acclones o, en su casa, el veto favorable de acclones que 
represen ten como minimo el 60 X del capital social con 
derecho a voto de la Socledads I) Modifiesr el Estateto 
Social de "LARTIRIGOYEW Y COMPA™IA SOCIEDAD ANONIMA" IX) 

Aprobar cualquiar aumento, contribucidn o reduccidn de 
capital, sal vo aquellos req ue r id os po r L. e y ; III) fi p ro ba r 
■el presupuesta anual y mod i f i ca clones may ores (definidas 

^ .icacibn en tal 

\V 

4 VO \\ \ h jS\ 

o if: o f '^sTi q ) t, wf iTi Id ci r g o s i u. n 3 . 

m iig 


C DjTj ID CJ LI E* 1 1 cl =5 rj t. r cl 0 

te \cA° G ° 
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X ) C e I a b r a r c u a 3. q u i e r a c u 0 r d o d a 


sGciedad 


mayor£ a e 3 peciaI n o fuera a 1 can z ada, el Gerento Gen a| ih 

e s t a r a li t □ r i z a d d a t o m a r rn e d i d a a o r d i n a f i a s cl © 3 e g n r i d 


u r g en t © s ? d e p r a t e c e i 6 n am b i e n t a 1 y / □ m a n ten i m i e n to d © I a= 
medidsvs requericlas para la operation y tod as ague lias 


tareas o traba j os operativos ordinarios, IV) Crear, adqui • 


rir o disponer de cualquler subsidiara o de acciones or 


cualquisr subsidiara o de adquirir acclones an cualquiei 


ANON IMA " , f u s i ona rla c on cu alqu ie r otra So c i ed ad o e s c i n ■ 


i-o tried ad j V) Disolver "LfiRTIRIGOYEN Y COMP fir-11A SGCIEDfi] 


dx r una o mas sociedados de ell -a$ VI ) □ targar cua 1 (-1 uit 


y a r a n t i a o i n d emrti d a d a Ids efec t o s d e a s e q u r a r o b 1 i g a clo¬ 
nes a 1 a responsabHid ad de cua 1 quier persona 1 ; VII) Cele 


b rar cualquier contrato o asumir abligac1ones que super a • 


ran en mas de un 10 7. el in on to reservado a tal efec to e 


s 1 presupuesto fi.nanciero aprobado; VIII) Iniciar o tran 
sar cualquler litigio sustancial o arbitrage o inicia 
111 i g i o a 1 g un o cant r a el Goble, r n o fir gen 11 n a o cualquie 
otro ante u organismo oficial de la Argentina, asl coir 


cua 1 quier 1 i11 g 1 o sustancial contra cua 1 qui.er empresa 


.1 n sti tucion privada; IX) Crear , adquirir o d 1 sponer d 
Ibonos, debentures, obligaciones negociabl 


otro tipo de t i tu las (o cualquler interns en los mxsirqs-ir 


oint venture" (u 


/ Pi * ipHTBSTftN EWPSpOI3AZETTA 
| tjl [ O.G.s.p.Wy\?.c. 
v .Wi? I director General 


□ cualq## 


;art.icipaci6n en lc 


ILO DECIMO PRIMERC 



























q| V&- 






|mart:n Wallace: 

j|;&SCR iBAM^Xj B L ,CO j 


l|Sa asistir a las asambleas, Ids accionistas deberin 

'■ p r-:asa \ 1 tar c a r t i f i cad o s d a d e p 6s i to a can sta.n c .1. as d a 1 as 


gaps *^■-■ '■■■■'£ '■ ■-■■ 

t;'as de 1 as a ccion es escr&tura ].es I i. bradas a 1 ef ecto 

: ;pbid;; un .!Ban co 5 Ca j de Va .1 ores u o tra I ns t i tu c i 6n au tor i z a— 

=da'’;.■- d c la r3ar c:omuni eracA6n para su registr L d en e 1 Li.bro de 

. 

s-AenLi.ia, con no monos da tree dlas h&bi 1 e3 do anticipa— 

■■Isr ' 

ri : a 1 de la f echa f i j ada pa r a 1 a reun i6n » ARTICULQ 


DECIMQ •SESUNDQs En el cssu que cual qu ier ace ion 1st a desea 
n dar sus ac e i anes a un ta rcero o a atro acc ion i s ta 

;,e,s'tacob 1 igado a n o tif i car 1 a iden 11 dad de di cho ter cero ? 

- 

tsl ' p a c i o afre c i d o y 3. a s c o n d i c i o n a s d e I a v a n t a a 1 o s 


•ir.e^tan tes ac:c,1 on .1 sta3 que tend r&n derecho de pref eren cia 

’ w$$£T- 

WBffi 

I-(de Aybbmpra de 1 a tota 1.1 dad de .1 a par.ticip a cibn ofrecida, a 


ir'br-rata de su respectiva tenencia. En e 1 supuesto cle que 

‘WM8J& s? 

. Aprt q _ J , cd a m b os de 1 □ s r e s t a n t e s a c c i o n i s l: a is s e n e g a r a n a 
" " L torn fir.ar su par te con 3..a part i cipaci6n of recida 5 I os dern^s 


%'bcicn i s tas ten d r A n cl e re c ho a eom pra r 1 a t o t a 1 i (J ad d e 3. a 
"ilPt ixi i- pa c i 6n of r ec id a . Si u n a v 0 2 aplicado el proc e id i. - 

Ip te ■ 

im'i'fefito- establecido en este Articulo los restantes accio- 
n'o. hubierarr aceptado comprar 3,a tota3.i.dad de 1 a 
irticipacidn ofrecida, a.I arcion iota vendodor podrA 

^KeVtente vender la partieipacion al tercero de acuerdo 
n disposiciones de 1 presen te Ar11 cu 1 o. E1 precio y 

as por el 


MBI p 4 

. io □ t) d i. c i on be q ue f ue r ^ ; = 


ser a 3, tare 


pj%r ; a los r 


fcorunQ 


AriffliL 
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MAR I AS d a I ci an per c i an to d a 1 ca pi ta ! social ? an I a 
proporcidn del cincaenta por cianto cad a una da el las, da 
la sociedad "LARTIRI60YEN Y COMP ASH A SGCIEDAD DE EESPGNSA- 
BXLI DAD LItiIT ADA J1 qua as t r an s f or mad a por as 1 0 ins t rumen t o 
a "LARTIRIGOYEN Y COHPAmIA SOCIEDAD ANONIMA''* prestan su 
conformidad y aceptacibn con 1as Estatutos que precedemte¬ 
rn ente.- se ban diet ado* Los con t rat an t es igualmente MANX — 
FXESTAN: a) 3ue designan para integrar el Directories de la 
Sociedad a las scores: PRESIDENTS ; Ignacio LARTIRIGDYEN* 
VICE-FRESiDENTE ; Daniel Horacio TGMASSINI * DIRECTDRES 
TITULARES * Jos^ Adrian P0N2IQ y Roberto Eduardo SANCHEZ. 
DIRECTQRES SUPLENTES ; Juan Jos§ LARTIRIGO YEN y Alberto 
Omar MARCOLINI. SIND I CO TITULAR :: Contador Pdblico Nacional 
Osvaidc Luis DADONE = SIMDICQ 5UPLEMTE a Contador PiSblico 


i' ■ 

I: 


Nacional Oscar Alfredo VILLA- SE HALLAN PRESENTES los 
sfnoress Roberto Eduardo SANCHEZ * argentine, Libreta de 
Enrolamiento 5-472*971, naeida el 10 de Julio de 1937, de 
estado civil casado, empleado, domiciliado en calle 55 
numero 1-664, de la ciudad de Necochea ? Provincia de 
|9uenos Aires£ Alberto Gmar MARCOLINI , argsntino, Libreta 
de Enrolamiento mimero 5-471.484, riacida el 5 de Mayo de 


tr 




1-937, de escado civil casado ? effipleado, domiciliado en 
calle Villarino niimero 472, de la ciudad de Bahia Blanca, 



, argentine, 


br.e de 1961 * 




Provincia de Buenos Aires; Osvaldo Luis 


D•N * X - n2 14 - 695 - 
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fecniBAWO puh 


DHtad□r Pdb1ico Nacional, de estado c i v i1 ca 3 ada 


CDdllCI 


|I'.iad□ Bn calls Centeno nQmero 780 de 


ftifredo VILLA 


argentine f D . N .. 1 , nQ 1 


nsciQD e 


14- de Jurdo de 1960 


Contador F'dbl .i c o N scion a 1 


tad a 


civil casado, dornici 1 iado en cal le A1 


m numera 14b de esta 


Ciudad 


q men 


que son nom 


;b r a d o 3 I, in ed iante la fir rn a 


pie de la presents. DECLARAN 


tddos los in tegrantes del Directorio y Sindicatura 


L'- 

: : ningun□ de all o s 


b Bn cpn tra comprend ido en 


c i o n e s 0 i n c o m p at i b i 1 i d a d e s cJ e t e r m i. n a d a s 


b 1 Articu1D 


facu1 tan e 


P.re s i. d e n t e 

: , 


senor Ignacio LARTIRIGOYEN para 


Pro toca 1izar e 1 


p ra s en t e i n s t r urn e n t □ 


® epa r a da o i n d i s t i n t a men te c on e 1 E 


c: r i b a n o A u t o r i z a n t e d b 


er i tura respec tiva , F puedan rea 1 i zar todos 


fc.es an te las A li tor i d ad ©s d© Con tr a 1 


aceptando y 


HI ;.tuando 


y / o mod .i f i c a c ion e 


cor recaon 


del Estatuto 


incf x c:aren j .1 n c iusiv e? q tor p li© n Escr i t li ra 


Compi©men 


y/a Recti fleatorlag y cumpi .imenten Io 


Reunites 


1 nsc r ipciOn en e 1 Regi.stro Fix b 1 ico de 


lower ci o 


C0NFORHIDAD 


rati, f ica cion ? firman doe 


J erop I ares d e u n m .1 sma ton o r 


ind i 


to toe 


:enido a la fi 


CON STB 


DIRECTOR -GP-- 
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COHSECLJENCIA queda protocol is ado si con t rata de Transfor- 
rnacidn de la Sociedad " L ART IRIGDYEN Y COMFAKIA SOCIEDAD 


ANON IMA"., solicitando el compareciente se expid an Ids 

* 

testimonios respsctivos para su visacibn por la Direcci6n 
Beneral de 3u pe rin ten den cia de Personas Jurldicas y poste™ 
rior inseripcidn en el Registro Publico de Comercio de 
ssta Ciudad. LEIDA Y RATIFICADA la firms el compareciente 
an la forma que acostumbra hacerlo, tado ello por ante mi, 
is lo que doy fe. IGNACIO LARTIRIGOYEN. Hay un sello. ANTE 

Mis MARTIN WALLACE.- 

0N5TE que la atesta cion correspondiente a este PRIMER 
TEST I MON IC Be f o r ma I i a en el se 11 ad a de Ac t u aci bn No ta~ 
rial numer□ ft- 


T-102.204. i(^ : - 


ffevnncc 

6 b \ documi 
. Santa Rost 

qu« la presents as Etocopia W 

mio que lonqc a la 3sta.C0NSit. 

(LPJ 


] 7 MAR 2007 

MtHC 

TIES OHGALES DE C030 
E^CRiBANA 
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ACTUACI 


SANTA ROSA ( L. P . ) 

■ V JTT .... ' 


msm 


io de ^iciidanci de SL sdfcwika 

N N 1 TAR 1 AL 


v ‘- :>. ■ 


A N? 


2204 


' l [a adjunta copia que 1 leva mi firms y sello. 


itffWque'pasd ante mi Martin WALLACE. 


racier de Escribano a CARbU 

capital 

... _ 

• ••' 

; Doy fe,- Para 

lv;-,:- ■ — ■ 

PRIMER TESTIHONIQ 


de/ Peg/stro N° 


51, 


al folio ° J p del Protocolo 

el REGISTRY PUBLICO DE COHERCIO. 


en 


10 fo//os que en sir matriz 
y el presente que sello y 
a /os veintielate d/as de/ 

mi1 novac1entos noven ta y siete 


jw^RTfN W'At I "v 

n; B A f ;0 f J {;. _ 


IBAZETft 


CORRESPONDS A LEGAL!ZAC!CM j 


. 


SR 




































vji\ uuu2U420 


El COLEGIO DE ESCRIBANOS DE LA PROVINCIA DE LA PAMPA, Republica 
Argentina, en virtud de las facultades que le confiere la Ley 49 - Organica del Notariado - 
Legaliza la firma y sello del Escribano Dori'.tkfy ^ O 

5 &£ Go 

obrantes en el documento que Neva el numero al cual se anexa 


LA PRESENTE LEGALI2ACION NO JU2GA SOBRE EL CONTENIDO 
Y FORMA DEL DOCUMENTO. 

SANTA ROSA, LA PAM PA . “. 9 . _ M AR 200 7 
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TROVINCIA DE LA PAMPA 

i 'TO ini s ter io clc (jjoGierno y Ju&lickt 

DIRfcvJCION GENERAL DE SUPERINTENDENCE A DE PERSONAS JtlRlblCAS 
Y REGISTRO PUiJLICO DE COMERCIO ' > ■ 

Santa rosa, 1 % 4 MR 1997 

it 

V t t fI; 

11 Nm I'nwv/ -D11SPJ y RPt> mratulailn, ’’EKlLORtl 
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1 } t* tiur tftfUrid sulicita In Cciriformidrlll 

Tu.inn mi c'l Rug i s tru PObticb tit? 


ih 1 1** n. i«**lntl r»c? h4 cansfcl tuidu fSoi^ESCrlliihd 

do 1997 pnsadn tSgr on I t? cl 
Con t; t a i a % Pu b 1 1 >|ffb No 1 Q t 
f*. l,\l T J- l r uv ' ncii? do lia Paropri; 


f r Jw a Mi? J7 tin fml .j 7/ do Enoru 

* , v t*?r ;* t.ar tjo do I lli.ai t|*tho iff? 


n ; ,ir. 

C * $ V St :* I. f. 1C L f.M t 

ir ' H dp f <>«\ ,.n 

1 ? t rl Cl M, i *H J ; 


1 -.. 1 


i •'*> A 7 / S 6 ;i c r c?» I £ t a su 1 C a pit d 1 j So c i A .1 cun 
■Ur > 1 1 1 " 0#|K»a i to , Ran cat J, «' cl® J feel Id 23 



oan 1 -UNV ' P , DM l .1 7 i B JHV*- Y..Tb i ■ d$p&V ^p£lijnacin 

i ;ii{li;iir.OYi"i'l wi l I'fW, (Sf,7 : '■■■'■ v.-' 

i ' •* V-Af/V M-vIBa •* 1 >' ••' • • 1 


^* • r 1 ' . 0. JjljL . , 

i t ■’* < 1 m i i i • * i'n ,: !i| if fit.’«Ji? 'ion £)i ( oni ca 1) q m /i ctbh 'J . v» 

rlni (■;.:••!i 1 On ’ ()'■ l.i I nr.itjt ickirt Re-’ Catrild, Pruy‘.£;s|:ia lit! La 
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CONS'NTUCION D E S OUIE P AD: "EKILURE GDCIEPAD ANQ^1IMA ,, 


ESCRITORA NUMERQ PIECINUEVE , En la Ciudad de Santa Rosa' 
Capital de la Provincia do La Pa/ppa, a Ids veintislete 
dias del mes do Enero de mil novelcientos noventa y siere, 
ante mi, Martin WALLACE, Escribano titular del Registrc 
n timer a 2 de esta Ciudad, a cargo de este Registro niimerc 
14 de la titularidad de la Eocribana Mercedes A. ORGALEE 


i 









) 1 




de COBO, comparece el sefior Juan Jdb£ LARTIR1GQYEN * argen¬ 
tine, Documento Nacianat de I dent idad numero 10 -661-777, 
casado en primeras nupdas con Maria Eugenia Diaz Sail bi¬ 
det, nacidiD el 16 de Febrero de 1933, haeendado, domici- 

! 

1 i ado en calls Avenida San Martin numero 437, Pisn 39 ^A' 4 
de F^sta Ciudad; mayor de edad, y de mi conocimi en 1 1 ;, doy 

fe, asi camo de que concurre a este actn eh nombre y 

\ 

represen taci On de la sac red ad " EKI LORE SOCIEDAD ANDNIMA 41 , 

can domicil io legal en la calls Victor J. del Carril 
v 

numero 72 de la localidad de Catrild, de esta Provincia, 

en el car Ac ter de Presidents del Directories acred itando' 

) 

3 a ex is ten da legal de la Sociedad, su invest!dura y las 
facultades para este n tor gam.ten to con el contra to de 
Conttt i tuci <3 n de Sodeci ad c:e I &bi ad a c on fee ha 28 de Dr: tubr e 
de 1996, en el cual se Jo desigria para el cargo que in vis-** 


t.e en este acto y se la faeuijfca expresamente para suscri- 
bir la presente Escritura, doy fe. V el comparer LefTLe ^ en 
el cmrAcA&r invocado, EXFRESA; Olio solidta se PRCKTOCOLICE 



























Bl CONTRAIL) DE CONSTITUCION de Jh sotigdad "EKILORE SDCIE- 
DAD ANOt'IINA" celebrado por el men cion ad 1 instrumento 
□ rivado do f^cha 20 d e 0 c t ubn» d e 1996 , el cua 1 me en t r eg a 
^ copiado in Leur amen te* dice: CONS T I TUG IQN DE SOCIEDAD s 

"EKILQRE 50CIEDAD ANON IMA" . [ r. la Ciudad de Santa Ron, 

Capital de la Prpvitjnia de La Pampa „ a 1 am veintiocho dias 

del flies de Octubre de it^ i ) novecientos noventa y seis, ante 

» 

rti. J os seriores Ignacio LHRTIRIGQYEN , argentine), Documento 

4a c iana 1 de Iden tidad ntlme.ro 1 i • 266.067, casado en pr .1 me- 

JA;m 


as hupcias e o ii C1 a r a E1 Isa Don a 1 d son , nacido el 26 de? 
Atjosto de 1934, Ingeniero AgrdiTpmo. domiciliado en la 
al le Italia nOtero 386 de la local it!ad de CatrilcS* de 
<?sta Prc j vincxa *, Juan Jos^ LARTIRIGOYEN , argenii no, Docu- 

1 i 

ipebta Naciohal de Ideniidad numero 10.661-777, casado en 

& 

primeras nupci.as con Maria Eugenia Dias Sauhidet, nacido 

1 16 de Fob rerode i933. bacon dado, d oroiciliado en ca11e 

Hr 

Avenida San Martin ntimero 437;, Pi = o 3 Q M A tf de e=ta Ciudad, 

s fr*. 

v Jds^ Adrian PUNZID ^ argentino ? Documento Naclonal de 

k 1 

j^dfentidad rulmero 17,185-734,, casado en primsras nupcias 
on M a r i a An d r j ea 0 r d ones, nacido e 1 i 2 d e Movi^mbre d e 
j 964 ^ Contador POblico Naciona.1 , domicil iado en la calle 
Jit a 1 i. a nCtmero 596 de 1 a 1 oca 1 i d ad de Ca tr i 16 , de es ta 


4 -. 


frbvincia; todas mayores de edad y capaces para obligarse, 


an convenido por este ac to una Socledad Andmima, que se 
eyipar la presente Acta Constitutive y Estatuto: ACTA 
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CONST! TUT IV A : !) Sociedad be? denominsr^ ” EKI LORE SOCI EDA t 

ANON I lift" , y tend r A su domicilio legal en la local i dad de 
Catril#,, de esta Provincia tie La Ramp a, actual men te er 
calle Victor J. del Carril nbmerp 72 f el cuai 1 podr£ ser 
tras ladado por ResoIuci6n del Directorio o de la Asamb.lee 
Ordinaria de Actionistas, lo que se pub1icar#, se comuni- 
car A a la auto rid ad de contra lor y se ins crib.tr A, II) 

i 
i 

SUSCRIPCION E INTEGRftClON DEL CAPITAL SOCIAL : El Capital 

Social suscripto ©s tie DOCE MIL PESOS„ dividido on DOCE 
MIL ACC IONES Ordinaries nominativae no endosables de UP* 
PESO de valor nominal cada una y non derecho a un votn por 

t 

acc!6n. L as accionistas susrri, ben la total idad de la? 

accloneBj en la siguiente properci#ns Ignacio LARTIRIGO- 

YEN, 9.720 Acetones; Juan Jos# LARTIRIGOYEN 1.680 Acetone* 

y Job# Adrian PONZIO 600 Actiones. En este acto cada uno 

de Iob accionistas Integra el veinticinco por ciento de) 

Cap i t a 1 suscri p to * o m ea 1 . a hu ma de TREB MIL PESOS , en 

dinero efectivo. El setenta y cinco por ciento restante, 

set A in tegrado por las locios dentro del plazo de doe anos 

a partir de la presente. Ill) PEG1GNACION DEL DIRECTORIO : 

Se designa en este acto el siguiente Directorids PRESIDEN- 

JE: Juan Jos# LARTIRIGOYEN. VICE-PREBI D ENTE i Jos# Adrian 

PONZIO. DIRECTOR SUPL ENTE: Ignacio LARTIRIGOYEN- ESTATtJTD: 

„ 

ART I GULP PRIMERQ : La Sociedad AnOnima se denomin^r# "EKI — 
LORE SOCIEDAD ANON IHA", ARTICULO SEGUNDQ s Tenjr# domicil io 
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legal en jurisdiction de la localidad de Catril6 ? ProvIn¬ 
dia de La Pampa, estando facult&do el Directorio para 
establecer sucu.rsa.les, agendas y hado fcipo de representa- 
c i on e b en cu a 1 qu ie r lay a r d e 1 p a is y del exterior. ARTICU¬ 
LP TERCERO s Bu duraciOn es de CINCUENTA (50) AEOS, conta- 
das desdo la fecha de su insert pci On en el Registro Publi¬ 
co de Comercio. ART 1CULQ QUARTO i: La Saciedad tendrA per 
objeto desarrollar las siguientes activid&des: a) FINAN— 
CinrilENTQ DE INVERSIPNES: Mediante la financiaciOn con 
dinero propio de las operacianes compr&ndIdas en el pre¬ 
sente Articulo„ con o sin yarantla real a corto o a largo 
plazn; por el aporfce de cap!tales para negocios realizados 
a en vxas de realizarse; por pr6stamos en dinero con a sin 

i 

f 

garantia, con la const!tuci6n y transferencia de derechos 
reales ; por la compr avert ta de txtulos pub lx cos „ acciones, 
papoles de comerc.to, creditos y atros valores rnobi 1 iarios t 
por 1 a ce 1 ebra c i 6r i de coj \ t r a tos con sociedades o empresas „ 
siempre que se trate de Sociedades por Acclones, b) INVER¬ 
TS I ONES EN GENERAL: F’odrA realizar aportes de capital para 
operaciones realizedas a a realizarse, financlamiento, 
pr&stamps hipotecarios, o ergdito en general, con cual- 
quiera tJe las garantias previstas en la legislation vigen- 
te o sin el las; partxcxpacitin en empresas de cualquiet 
natura1eza mediante la creaci6n de sneiedades por accio 
nes, unlanes transi tori as de empresas, agrupaexones c 













colaboraci6n f Joint ven turves * cormorciDs y en genera] la 
compra, venta y negoei.acidn de titulos ? acetones y toda 
clase de valores mobil iarios y papeles de cr^dito en 
cualquiera de los sistemas o modaltdades creados a a 
crearse, y toda cl aBe de operaclones financieras permiti“ 
das por la Ley, con euelusidn de las aperaciones compren- 
didas en la Ley de En tid ad es Fin and eras y cualquiera otra 
que requiera el concur bo del ahorro pUblieo, Para su 
enm p 1 i m i. en to, l a Soc i ed ar.l t i ene p 1 en a capacidad j u r i d i c a 
para re alizar tod o t i po d t? a c Los , con t ra t os y ope r a ci on es 
que no sean prohibidos por las Leyes o por este Estatuto- 
ART IGULP QUINTQ s El Capi tal Socia 1 es d e DOCE MIL PESOS 
representado por DDCE MIL ACC I ONES Ordinar ias nominativas 
no endosables, de UN PESO valor nominal cada una, con 
derecho a un voto por accidn. FI Capital Social podrA ser 

i 

aumentado hasta el quintuplo de su monto, conforme el 
ArtiCUlo 188 de la Ley 19.550- ART IGULP SEXTO : Las aceto¬ 
nes de futures aurn@nt .05 de capital podr&n ser prdinarias o 
preferidaSji nominatival no endosables o escriturales, 

t i 

segtin lo determine la As a mb .lea de Acrionistas* ARTICULO 


SEFTIMQ s En caso de mora en la integracidn de las acciones 
suscriptas, el Directorlo padr£ adoptar cualquiera de las 
proeedimientos provistas en el Articulo 193 de la Ley 


19*550 ? debiendo aplicarse el mismo ternperamento 


Ids Ac cionistas de id tin ti ca situac1 tin . ART 


os 


t En 
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tod a emisi6n de acciones ? Iqfb tenadar^ de acciones ore 
narias Lend r&n dorecho de preferencia para la suscripci 
de nuevas aceiunns do la mlsma rdase do las quo pasean 
el derecho de acrecer, en amb.os cases en proporci6n a s 
tenon cias - Cu an da con 1a con farmid ad d e las distin 1 
classes presada en Asamblea Especial, no se mart t eng a 
p t* oporciana 1 i.dad on tre el las , sus ti t U1 ares s e consider 
r&n como de una sola cl aee 5 para el ejercicio de es 
deredioSi Ambas opciones debeiAn ejercerse simultAneame 
fce, dentro do Ids treinta di as do la ultima publicaci 
legal quo debe efectuar la Sociedad of racier* do las acci 
nes a suscr ipci,6n - El der echo da preferencia sol amen 
puede suspenderse o limitarse, en las casos y con 1 

condiclones que sc? establecen en el Articula 197 de la L 

19,550, ART 1GULP NOVENU : La Direcci6n y Admin istracibn 
la Socledad estard a cargo de un Directories compuesto > 
nCutiero de miombres que fije la As am b lea Ordinaria, en 

un (Minima de uno y un m&Kima do cincD, la que podr^i els 

s li p 1 en t e s en i gual o men or nume r o , s i en d o r ee 1 eg i b J 
DurarAn en sus funclones tree ejercicias- En la prii 
reunion designarA de entre el Ids Lin Pres i dente y un V 
Presidents# en &u case. Este 01timp reemplazarA al pri 
en case de ausencia □ impedimento- La remuneracitin 


fijada par U Asamblea, Igualmente, euando asi corre! 
diere s se elegirA un Sindico Titular y un Hindico Su 
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t. e? „ que ciurar An un ano e 11 e J e j er c::i c i n de bub f unciaries „ 
pudi&ndo ser reel echos. ARTICUL P DECIH Oi! El quorum para 
.1 a & r e u n i or ies d 0 1 D i r t? r t art a s e r A 1 a m a y o r i. a a b s a 1 u t a d e 
sub in teg ran tM y 1 res'Dluciones debarAn adoptarse por 
la mayaria de Ids presentes* Bp reunlr^n por lo menos unt 
vb: carla tr bs meses y bub del iberacziones se transcribirAn 
en un L i b r o d e He ha b II ev at! d a I e f e c t o. A RT ICUL O UNPEG I MO : 
En gar ant.la de bub funciones* cada uno de Ids Direc tores 
Titulares depositary en la Caja Sociedad la cantided de 
Guinientoffi pesos en dinero efectiyo* acre lanes de otrai 
sociedados u a t ras 111u 1 os * va 1 ores pr ivado b d pubI i cos * 
ARTICULO DECIMP 1 SEGUND Lh E1 Directorin tiene amp 1Ias 
f acu 11ados de admin t b tracidm y de d i sposic.1 dn , pud iendc 
realizar todo tlpo de actns relacionadps ton el cumpli- 
rniento del objeto social , incluyendo las qu© requlerer 
poderes especialt^s, segdn el Articulo I8BJ del C6digt 
Civil y Articulo 9 del Deere *0 Ley 5965/63- PodrA ©spe- 
cialmEnte, operar can toda rlase de Bancos , Companias 
Financieras d entidados creditietas ofie tales o privadas; 
dar y revoear porieres j ud.i ci a 1 ©s y or: tr a jud i. c ia 1 es „ con c 
b i n f a ci . 1 11 a d e 9 d e sue t i l 11 i r ? in 11 .iar * p 1 n *j t? g u 1 r , c o n t: e s t a r 
o desistir denuncias o qilerelias pena 1e 5 y realizar tod g 
otro heclio o acta jurldico que haga Adquirir derot^tcr^ c 
contraer obiigaclones a la SociedatJ* AHfTlCULQ DECIHE 
TERCERQ: Las fisambleas Ordinaries y E$. h l r aordinatjicis J;iWnen 

.. . . MCROEDES-MfeiACO B O 

Esonmm 


















Camp© tend a exclusive par,=i tratar loss a.suntos quo conforms 

i 

a la Ley y este Estatuto les estAn atribaldoe. Corresponde 
a la Asamblea OrrJinaria con ii id erar y ad op tar resoluci 6 n 
sobr© 3 a ) Ba 1 an c:e Getieral <1 Eb tad d de Resu 1tados, Di s t r i bu~* 
ci 6 n do Ganancias, Memorit, informe del Sindlco y medidas 
relatives a la gestiOn; b) Designaci 6 n y remocidn do 
Diretrtores y Sindices y f i j aci6n 1 .J 0 su retribucitin; c) 
Responsabilidad do Directores y Bind!cos; d) Aumento do 
Capital conform© la previsto ©n el Articulo 188 de la Ley 
19.550. Para considerar Ids pantos a) y b), dobe ser 
convocada dentro de los cuatro ineses de cierre del e.ferci- 
cio • Correspond© a la Asamblea Em traordinaria todos los 
asuntos quo no sean de competencia de la OrrJinaria y 

t 

©specialmente: a) Reformas del Estatuto y Aumentos de 
Capital que ©Kcedan la autorizado en el Articulo Quinto de 
©ste Estatuto; b) Reducci6n y reintegro del Capital; c) 
Fusi6n* transformacibn „ escisidn y disoluci.6n de la Socle- 
dad; d) Nombrarnien to, retribucitin y remocibn de los liqui 
dadores y consideraci6n de las cuentas y asuntos relacic 
nados con la gestiftn de la liquidacibn: e) Limitacitin 
suspension del derftcho de preferencia; f) Emisidn 
debentures y bonus. ARTICULO DECIHP CUARTD s Las Asamble 
serAn convacadas en la forma prevista en los Articulos ' 
y 237 de la Ley 19-550. citAndose siempre simultAneame 


en primera y seg Linda con vo cat or .i a para celebrarse ? en t 












^ERTIFlCO;pUi‘ I A ' 1 1 , 

Pom *rir-n r if* " u • iny i a - h - u , <..< t i \ *- 



MARTIN WATT. A OF 
I i-CHfriANO nj>ftfw;n 



*r 

iniQANO pliu*.ia^ 5 


de haber f ra c asada 1 a pr imera ? en segunda convocatoria, 
una bora despu£s do la fijada, ART ICULP DECIMP QUINTQ i 
Para asistir a las Asambleas, Ids Accionistas deberAn 
presentar certificados de depbsito n * constancias de las 
cuentas de acciones escrlturales libradas al efeeto por un 
Banco , Ca j a d e Va 1 ores u otra Insti t:uci6n autnr i zada o 
curaar comunicaciOn para su reg.lstra en el Libro de Asis — 
tends $ can no men as de tres dies biles fie anti.clpaci.6n 
al de la fecha fijada para Ja reunion. ART ICULO DECIMP 


SEXTO : El quorum y las mayor J,as necesarias para adopter 

resol u clones eri las Asa mb leas Ord in arias y Eirtraordina 
r 1 as „ serAn Ids establecidos en Ids Arti.coins 243 9 244 de 
la Ley 19.530, con la ©xcepcibn del qudvrum requerido para 
la Asambiea E:ttraordinaria en sequnda convdGatoria, la que 

I 

podr^ reUnirse cualquiera sea el nOmero de acclones con 

I 

derecho a voto presenter- ART ICULO DECIMO SEPT IM O: Las 
Asambleas ser^n presidIdas par el President© del Director 
rio, ARTICULO DECIMP OCTAVO s La Saciedad prescindir^ de la 
Sindicatura segdn lo previsto en el Articulo 204 de la Ley 
19.550, teniendo en ese caso 1 os socios, los derechos que 
confiere el Articulo 55 de la misma Ley. Cuando por su 
capi ta 1 , la Saciedad q li erle cornprenrli.da en e 1 Ar f;icu 1 d 299 
de la citada Lay, la Asamblea debarA designer un Sindico 
Titular y un Suplente, que durarAn tres ejercicios. DECIMP 


N0VEN0: Al cierre del ejercicio, que se operarA e^ dia 30 
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de Octubre de cada ano, se confeccionar^n las Estados 
Dontables da acuerdo a las d tspasiclones legates, r eg la- 
nentar las y i^cnicas en vigencia. Las ganancias reali^adas 
y liquidas se destinar&ns a) Cinco par ciento hasta a 1 can- 
jar el veinte par c lento del Capital Social ? a I Fan do de 
Reserva Legal; b) A rBinuneracifin del Directories y Sindica- 
tura; c) A dividendp fijo de las acciones prefer Idas* can 
prioridad de las aaumuiativos impagos; d) A dividendo de 
las Acciones Drdinari&m y adiclonales de las Acciones 
^referidas y *a fondo de reserva o a cuenta nueva o destine 
iiue decida la Asamhlea. Los dividendos deben ser pa pad os 
?n propcjrcibn a las respectivas integractones „ den tro del 
ana de so sancidn. ART 1CULP VIGESIHD : Producida la disolu- 
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arevAsto en el Artlculo 284 de la Ley 19.550 deba desig¬ 
ner so Sind i co . ARTICULD VISES iriO PR I MERD r, Can cel ado el 
a asiv cd y reembolsado p? 1 capital, el remanente se distri 
niiirA entre Ids accionistas en proporcibn a sus tenencia 
icctonarias- BAJO LAS CLAUSULAS que anteceden , qued 
cons ti-tuida la Sociedad M EKI LORE SOCIEDAD ANON IMA" . F 
^STE E5TAD0 los seFiores Ignacio L ART I R I GO YEN , Juan Jo 
-ARTIRIGOYfeN y Jos* Adrian PQNZID, MANI F1 ESTAN • a) C 


i ingun a de ellos 


se encuentra comprendido en las pro hi! 
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c:iones e i ncompatibi 1.1 dar)es det.erminadas por el Articulc 
264 de la Ley 19.930; b) Clue facultan evipresamenb a) 
Presidents del Directario sefior Juan Jos£ LARTIRIEOYEN 
para F ro ta co1i 2 ar el presente Contra to de Sociedad, que- 
dando asimismo facullado juntamente al Escribano Autori- 
zante de tal Protocolizaci6n, para que en forma conjunta, 
separada a ind1stintamente* puedan realizar todos los 
trAdiites ante las Autoririades de Contra lor f aneptando y 
efectuando 1 as correcd oneB y/o modi f j caciones del Estatu- 
to que so indicaren* inclusive otorguen Escrituras Compie¬ 
men tarias y/o Rectificatorias y cumpiimenten 1os restantee 
trAmites has ta su inscripci.An en r 1 1 Reg.1 stro Pl f i b 1 ico de 

Cornercio de la Sociedad precedententente constituida ? 

* 

inclusive efectuar y rotirar el Dep6sito que determina el 
ArtlCUlo 107 de la Ley 19.550. PREVIA LECTURA Y RATIFICA- 
CION firman el presents en el lugar y feeha arrlba indica- 
dosd 1 ES COPIA FIEL de su original doy fe, el cual dejc 
agregado a la presente. EN CONSECUENCIA queda protocoliza- 
do el contrato de constituci6n de la Sociedad "EKILORE 
SOCIEDAD ANONIMA'L solid tan do el compareciente se expidan 
los testimonies respect Lvos par a su visaci6n por la Supe*- 
r i n tenden c i a de Per s on as J u r i d leas y po s terior j. ns c r i p c 16n 


en el Registro Publico de Comercio de esta Ciudad. LEIDA Y 
RATIFICADA la firma el compareciente en la forma que 
a cost umbra hacerlo* tod o el la par ante mi, de l.o que doy 


+ 


■it 
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fe. JUAN JOSE LARTIRIGOYEN, May un sello. ANTE MI: MARTIN 

WALLACE -----——-——---- 

CONST E q u e 1 a a t & s t a c i. 6 r i corres pon d i en t e a este PR I HER 
TESTIMONI0 Be formaliza en e?I Bellado de Actuaci6n Nota¬ 
rial ntirnero A-■99.906* 



REGISTRO PUBLICO OF: COMERCIO 

-^niCflBW <* J&.M . Aim./.../..,.- dc 19 . tl > cn el 

Folio 

d ff k-ikz ha 

Jik.Ut 

del* (#0 

DCCIOH ORAL DE S. DE PERS. JURID1CAS Y R.P.C. 

Santa Rosa, La Pa.ffipa 
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fipi- 


























Sis' 

L ^ /j 


^efer/io cfe 'Updcit/fanoJ c/e 2a o/?ctmfia ' ' :i *^ ^ 

ACTUACION NOTARIAL 


a nnoso 

CONCUERDA 1 a ad junta capiat que 1 leva mi firma y sello. 

. Martin WALLACE. 

1.4 > 


con stt matri z qt;e pa so a/i f e mi 

a CARGO 


en mi car&cier de fscnbario 

* 

Capita I 

Deparfamen/o 

1997 

de/ ano ; Doy fe.- Para 


de/ Reg/s/ro N* 
44 . 


del 


a/ /o//o ’ * " del Protocnlo 

la Bociedad "EKILORE BOCIEDAD 


I ANONIMA"- 

Expido esie PRIliER TEST I MOM 10 en 6 folios que en su matriz 

Itevan los N* A—0152744/749. y ef presente que sello y 

firmoen SANTA ROSA (L.P. ) a / os veintisiete dias del 


mes de 


E nero 


mil navecientois noventa y siete. 
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PROVINCIA DE LA PAMPA 


<= 1plf Linlstet io de (|joE)iemo tj fuslicia 


DIRECCION GENERAL DE SUPERINTENDENCIA DE PERSONAS JUR1DICAS 
Y REGISTRO PUBLICO DE COMERCIO 


CERT IF 7 ICG par la pr esen te qut? la socledad d^numlnada 
EKILORE SOCIETY!) ANON IMA con donut j I io en la local idad de 
Catri 16, Provincia de La Painpa, en Expte No 98/9 7 f e^ta 

tramitanda la inset iptidin del mntr at;n cunsti tuti.va«-~ 

Se extiende la prespnle a soli* itud de la iriteresada a 
efpcto^ de 59r presentada anti? las autoridades que lo 
requieran, a Ins treinta y un dlas del mes fiarzo de mil 
novec 1 en Los noven ta y s ie Le - —- — - —- -—— —* — — ——- 



DIHUCf: ION GENFRAL DC OOP ERINII Ni)l NLLA Ut I^B^^URIDICAS Y 
REG I STRO PUBl I CO Dr COMERC ID.- - { - 
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SR 00022777 


El COLEGIO DE ESCRIBANOS DE LA PROVINCIA DE LA PAMPA, Republics 
Argentina, en virtud de las facultades que le confiere la Ley 49 - Organica del Notariado - 
Legaliza la firma y sello del Escribano Don"^ OoSo 


obrantes en el documento que lleva el numero 


r al cual se anexa. 


LA PRESENTE LEGALIZACION NO JUZGA SOBRE EL CONTENIDO 


Y FORMA DEL DOCUMENTO. 

SANTA ROSA, LA PAMPA ~ 5 JUL 21)07 






















Member 

No* of Shares 

% Paid 

Date of Entry 
as a member 

Campos de Victoria S.A. ** y t ->( 

Maipu971 ^\K ^ 

2nd Floor Apt. "D" ^ 

1006 Bueno Aires Pc , - > ^ j 

Argentina 0{^ ' sya ' 1 ' 

n 50,000. 

RV"' 

o\ 

\r\f-C c 

100 

20-Aug-20Q7 

Joseph Edward Garvin 

399 Park Avenue 

38th Floor, Suite 3805 AJ 

New York NY 10022 C-V 

USA 

310,954. 

100 

23-Dec-2 DO 9 

Mark Robert Donegan 

23 Savile Row v ^ t , 

6th Floor ... * 1 * 

London W1.S 2ET 

UK 

41,496* 

100 

12-}ul-2010 

Explo radar Partners, LLC V _r f* 

113 Barksdale Prolession.il Center ' h — v Y 

Newark DE 19711 r 

USA L 

iu*' w "' 

too 

4-Jan-2010 

Katharine S* Foster-Brown \ \ 

Ashe Warren Bam \ $ * 

Overton . g 

Nr. Basingstoke KG25 3AW O $)| V 

Hants ' 

UK 

41,455* 

too 

12-Jnl-2010 

Malcolm Ian Goddard 

23 Savile Row 

6th Floor Y 

London W IS 2ET Vi i 

UK 

41,455* 

100 

i 

12-Jul-2010 

Walter David Gray ^ 

23 Savile Row f 

6th Floor 

London W r lS 2ET 

UK 

^r v 41 - 455 - 

flO 

100 

12-Jul-2010 

[nalco System S.A. U (W 1 

Zona Franca * fAC* 

Zonamerica f i c*' 

Edldicio Beta 3 L 

Ofidnas 05/06 \ jlj 

Montevideo \ frjum 

Uruguay \ 

455,473* 

too 

24-Aug-2007 
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- - ^ 

Member V/0 

. 

No, of Shares 

% Paid 

Date of Entry 
as a member 

Isotrade Holding Ltd 

c/o Posadas A Veci! 10 Coiisu11ores *§2^7 ^r- 

Intemaciomles S.A. 

Ruta 8 Km £> ^ ,*>« 

J Oticina 115A CA:91600 ^ y 

Montevideo 0" \f 

Uruguay O' 

80.000, 

K'J 

0 

100 

6-Scp-2007 

|,P, Morgan Trust Company (Cayman) Ltd. as 
Custodian for Morgan Creek 13RIC Plus 

Master Fund, Ltd 

1414 Raleigh Road 

Suite 445 ^\ 

Chapel Hill V ,-^N • 

North Carolina 27517 X X M* 

USA Vs^ J 

400,000* 

100 

20-Aug-2007 

Jensen Capital Inc. ^ 

Mossfon Building (_fi c 

C^.illc 54 Panama * ® 

Republic! de Panama 

Panama 

& . \ 100,000. 
S\ e-jfer 
of K 

top 

30-Aug-2007 

JP Morgan Chase Bank, N.A. as Custodian tor 
The Endowment Master Fund, L.IT ^ 

One American Lane V \\ 

Floor 1 f\ % V 

Greenwich CLT. 06831 \ , 'S S ^ 

USA V 

1,000,000. 

100 

t-Sep-2009 

KleinburgFinance Ird f ^ 

Pasea Estate l t f l c ,s-' 

\ Road Town C rr * 

Tortola X'*' fYj(t ^ 

British Virgin Islands ^ 0\f 

107,774, 

too 

2 4-Aug-2007 

LUZ DEL NORTE S.A. - ^ - W Y" 

c/o Victor del Carril ^ \ . 

Nro 72 Catrilo La Pampa C 1 ?' 1 

Argentina 

?o t i 0 s 0 ' 000 ' 

100 . 

IQ PCA-Vas 

^ 20-Aug-2007 

-C ' v ^ ' 

; Martin and Miranda Thomas ^ 

| 23 Savile Row' \ £ \ ' 

6th Floor ^ v i 

t London W1S 2ET V 

| UK di- 

41,455. 

100 

12-Jul-2010 
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El Tejar Limited 

Register of Members 
as at 15 October 2012 

Pursuant to §65 of the Companies Act 1'jHl 


Class: Class C 
Currency: USD 

Par Value: 0,0001 


Member 

No. of Shares 

% Paid 

Date of Entry 
as a member 





TK-KA Sechste Bcteiligungs GmbH 
TeinfeltstraBe 8 ' 

1010 Vienna \ .. 

Austria ^ e-U 

25,610,508. 

100 

24-Jan-2008 


Total No. of Issued 

25,610,508. i 

Class C Shares 



A9851180.1 


Page 5 of 6 





















El Tejar Limited 

Register of Members 
as at 15 October 2012 

Pursuant to §65 of the Companies Act 1981 


Class: Class D 
Currency: USD 

Par Value: 0*01 



Total No. of Issued 

11,660,44871 

Class D Shares 

: 
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homas Cunningham 

: rom: Thomas Cunningham 

Sent: Friday, October 19, 2012 4:52 PM 

l"o: Allison Forte 

Sc: Jarion Richardson 

Subject: RE: El Tejar Limited (the "Company”) - Request for Update on Compliance Documentation on 

all Shareholders [ABDA-APPLEBY_BDA.FID1710364] 

: ollow Up Flag: Follow up 

Bag Status: Green 

Categories: Filed 

Attachments: Missing Documents for El Tejar Limited.xls 

5ood Afternoon 

he attached file is a listing of missing documents for the El Tejar Limited file. 

'lease let me know if you have any questions. 

IInd regards 


homas Cunningham Compliance Officer Compliance 
ppleby (Bermuda) Limited 

anon's Court 22 Victoria Street PO Box HM H79 Hamilton HM EX Bermuda 
el: +1 441 298 3542 Fax: 

:unnfnghami§>appietjyglobaLcom applebYalpbal,com 

APPLEBY 

HE RIGHT PEOPLE THE RIGHT PLACES 

ermuda BVI Cayman Islands Guernsey Hong Kong Isle of Man Jersey London Mauritius Seychelles Shanghai Zurich 


: rom: jarion Richardson 

ient: Friday, October 19, 2012 9:48 AIM 

o: Jon Pedro; Thomas Cunningham 

Subject: FW: E! Tejar Limited (the "Company") - Request for Update on Compliance Documentation on 
II Shareholders 

mportance: High 

.et’5 chat about this in 15 minutes. 


: rom: Allison Forte 

ient: Thursday, October 18, 2012 4:27 PM 
o: Jarion Richardson 
:c: Jamie Rego 

iubject: El Tejar Limited (the "Company") - Request for Update on Compliance Documentation on all 
ihareholders 

mportance: High 

1i Jarion 


10/19/2012 
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urther to our telephone discussions, I attach a copy of the Company's Register of Members for 
our review. 

Je require a complete review of the Company's compliance files to determine the following: 

i) are we in receipt of compliance documents for all of the Shareholders? 

ii) have any of the compliance documents expired (in terms of passports, etc.)? 

iii) is compliance information missing for any Shareholder? 

he above request is urgently required and I know it is a "tall order" at such short notice but I am 
/illing to assist your Team in collating the necessary information, if you don't mind my assistance. 

lease advise who will assist us with this request and I will be happy to work with them. 

iind regards 


IHson Forte FGIS Corporate Administrator Appleby Services {Bermuda) Ltd, 

anon f s Court 22 Victoria Street PQ Box HH 1179 Hamilton HM EX Bermuda 
el: +1 441 298 3233 Fax: +1 441 298 3468 
J ortepapp(ebygJobaLcom www.aDDlebygiobal.com 

tPPLEBY 

offshore Law Firm of the Year - The British Legal Awards 2010 

HE RIGHT PEOPLE THE RIGHT PLACES 


ermuda 3V1 Cayman Islands Guernsey Hong Kong Isle of Man Jersey London Mauritius Seychelles Zurich 


10/19/2012 









El Tejar Limited 

Register of Members 
as at 15 October 2012 

Pursuant to §65 of the Companies Act 1981 


Class: Class A 
Currency: USD 

Par Value: 0*01 


Member 

No, of Shares 

% Paid i 

Date of Entry 
as a member 



‘ 


Altima Global Special Situations Master Fund, 
Ltd. 

4th Floor, Stirling Square ^ 

7 Carlton Gardens _V ^ 

London SW1Y SAD 

UK 

12,854,157. 

, y 

ttP Va 

100 

1 

20-Dec-2007 

Altima One World Agriculture Master Fund 
Limited yV 1 ' f ^ 

Queemgate House ^ " ,, Vt-; 

South Church ^ C- , v\ 

George Town Grand Cayman KYI-1108,- /. p 
Cayman Islands 

^£,603,967, 

Sfy 

100 

i 

31-Dec-2008 

\ . ■ .u 

James David Badcock q 

i 23 Savile Row \ ' ^ 

[ 6th Floor L 

E London W1S 2ET 
| UK 

f . . 

41,455. 

100 

12-Jul-2010 

Brook Limited 

| Citc o Bank and Trust Company (Bahamas) 

! Limited C*'- 

; Bahamas Financial Centre, f / j,' 

\ Fourth Floor ^ Y 

f Shirley fk Charlotte Streets \c^ 

1 P.O, Box CB- 13136 u uf \A 

i Nassau (X' V 

i Bahamas Nr 

45,000. 

[\ *. U' ^ 

! 

100 

. .... 

20-Aug-2007 
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Member No, of Shares 

| Date of Entry 

% Paid | as a member 

("ampos de Victoria S.A. ^ ^ 

Maipu 971 ^ X ' ^ 

2nd Floor Apt. "D" *' 

1006 Bueno Aires «, ( 

Argentina 0 ^ ^ ^ " 


100 | 
; 

20-Aug-2007 

Joseph Edward Garvin 

399 Park Avenue 

38th Floor, Suite 3805 _\J 

New York NY 10022 OV 

USA 

310,954, 

100 

23-Dec-2Q09 

Mark Robert D onegan 

23 Savile Row ^ , 

6th Floor * ... c_Sy # ^ 

London W1S 2ET 

UK 

41,496, 

100 

12-Jul-2010 

Explorador Partners, LLC . W f ** 

113 Barksdale Professional Center > 

Newark DE 19711 f V 1 " 

USA L 

?T 

^YAcA T ° 

100 

4-Jan-2010 

Katharine S, Foster-Brown v ^ 

Ashe Warren Barn . * ^ 

Overton <-A j 

Nr, Basingstoke RG25 3AW <? ! y) l" 

I lams 

1 UK 

41,455. 

100 

j 

12-Jul-2010 

j Malcolm Ian Goddard 

23 Savile Row 

6th Floor V 

London W1S 2ET Vi 

UK 

41,455. 

LOO 

12-Jul-2010 

Walter David Gray \ | ^ 

23 Savile Row ' 

6th Floor 

i London W'IS 2ET 

1 UK 

„ - ytrtV 41.455. 

?o 

100 

12—Jtil—2010 

hiulco System S.A. \SW** 

Zona Franca ' ^ 

Zonamerica . L U 

Edidicio Beta 3 

Ohcinas 05/06 \ j\/ 

Montevideo \ fWJm 

Uruguay \ 

455,473. 

100 

24-Aug-2007 

: 

: 

i 
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Member 

A- ~ 

No, of Shares 

% Paid 

Date of Entry 
as a member ; 

Isotra.de Holding L td ^ f 

c/o Posadas &' Vecino Consul tores y- 

Intemaciimales S.A. 

RutaSKm {^V ‘ 

O ficilia 115 A C A:91600 g Q , ^ 

Montevideo Q- \ , 

Uruguay V 

80,000, ; 

K'f 

100 

6-Sep-2007 | 

1 

J.P. Morgan Trust Company {Cayman) Ltd. as 
Custodian for Morgan Creek BRIG Plus 
; Master Fund, Ltd 

: 1414 Raleigh Road x , 

! Suite 445 >—v 

Chapel Hill VV^ . 

N orth C a r o H n a 27 517 S\ 1 

USA 

400,000. 

100 

20-Aug-2007 

Jensen Capital Inc. £ r 

Moss to u Building 

Callc 54 Panama - ® 

Republics de Panama 

Panama 

p . \ 100,000. 

5\ e^shr 
o>L N 

va pvjyi^ 

100 

30-Aug-2007 

JP Morgan Chase Bank, N.A. as Custodian for 
The Endowment Master Fund, L.P. 

; One American Lane V \\ d 

Floor 1 P\ \ V 

Greenwich C.T. 06831 \ 

USA * 

1 

1,000,000. 

100 1 

i “Sep-2009 | 

Kleinburg Finance Ltd f ^ ^ V" 

Pasea Estate >*f C# '~f 

Road Town C 

Tortola Jh^ C\ r tc ' rU ^ ( 

British Virgin Islands 

107,774, 

100 

24-Aug-2007 

LUZ DEL NORTE S.A. , v . ,-vf Cc' v" 
c/o Victor del Carril ^ y -■v 

1 Nro 72 Catrilo La Pampa 
j Argentina 

f Poe# 008 - 

Cs( V C 

0^ r N5(rS 

too. 

S1P H^ c ^ 

?cPCA^ e 

^ 20-Aug-2007 j 

sC ' 

i Martin and Miranda Thomas , 

23 Savile Row \ }£ \ 

6th Floor ^ ^ \ 

London W1S2ET , V 

UK oV 

41,455. 

100 

12-Jul-2010 
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Member 

No. of Shares 

% Paid 

Date of Entry 
as a member 

Morgan Creek Partners Tl LP n '/ . - 

1414 Raleigh Road £ A g 

Suite 445 /i ^0 

Chapel Hill 

North Carolina 27517 

USA 

250,000. 

f‘ K T'T 

c^ v „ Jf 
uU c ^ 

100 

20-Aug^2007 

SUR CAPITAL MANAGERS LAND r 
INVESTMENTS LTD. (BVI) A 9 ' l. 

Romasco Place, Wickham's Cay 1 O'* C v 
P.O. Box 3140 ” , ^ ° 

Road Town, Tortola 

British Virgin Islands 

1,354,264. 

100 

29-0 ct-2009 

SUR LAND INVESTMENTS LIMITED 

Sarnia House ^ ^ 

PC Box 550 C f* ^ p 

Le Truchot, St Peter Port f? ^ 

Guernsey, C.E GY1 6HT ' ? 

434,182. 

Of 

100 

29-Oct-2009 

; Taler Special Situation Fund Ltd. '~T > 

6a Queenswav \^ L 

Gibraltar - V 

400,000. 

100 

15-Sept-2011 

David Hugh Thomas v V l 

23 $ a vile Row ^ 

6th Floor 

London WIS2ET A 

UK 

20,728. 

100 

12-Jul-2010 

TRG Special Opportunity Master Fund, Ltd, 

Ugland House, 113 S Church St | Q — 

PO Box 309 

George Town Grand Cayman £ *( \ 

Cayman Islands 

1,841,790. 

, h 

fa%M> v ' s 

100 

20-Jul-2007 

John Graham Mead Webster 

23 Savilc Row 
i 6th Floor 

London W1S 2ET 
| UK 

41,455, 

100 

12-Jul-2010 


Total No. of Issued 
Class A Shares 


46,131,724. 
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El Tejar Limited 

Register of Members 
as at 15 October 2012 

Pursuant to §65 of the Companies Act 1981 


Class: Class C 
Currency: USD 

Par Value: 0.0001 


Member 

No. of Shares 

% Paid 

Date of Entry 
as a member 





TK-RA Sechste Beteiligungs GmbH 
Teinl'altstraBe 8 

1010 Vienna \k , 1 >; 

Austria ^ e-U 

25,610,508. | 

! 

I 

! 

100 

24-Jan-2008 


Total No. of Issued 

25,610,508. i 

Class C Shares 

i ! 

L _ _ .J 
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El Tejar Limited 

Register of Members 
as at 15 October 2012 

Pursuant to §65 of die Companies Act 198 3 


Class: Class D 
Currency: USD 

Par Value: 0*01 


I 

Member 

j 

No. of Shares i 

% Paid 

Date of Entry 
as a member 

■ ■ . 

3 

' 1 

I 



Capital International Private Equity Fund V, 

LJP- j. 

111 00 Santa Monica Boulevard C . 

15 th Floor a A j 

California Los Angeles 90025 ^ J- (V'*" 

USA 

i 

11,273,321. | 

| 

100 

■ 

'A Y 

29-Sep-2009 

COPE V, L.P. 

11100 Santa Monica Boulevard 

1 5 th Floor 

California Los Angeles 90025 

USA 

387,127. 

100 

L 

29-Sep~2O09 

(-C^{ T </ 


j Total No* of Issued 

11,660,448, 

! Class D Shares 
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nd regards 


■omas Cunningham Compliance Officer Compliance 


pieby (Bermuda) Limited 

non’s Court 22 Victoria Street PC Box HM 1179 Hamilton HM EX Bermuda 
: +1 441 298 3542 Fax: 

mningham@applebyglobal.com a ppl^^vdlobal, cgm 

PPLEBY 

E RIGHT PEOPLE THE RIGHT PLAGES 

rmuda BVI Cayman Islands Guernsey Hong Kong Isle of Man Jersey London Mauritius Seychelles Shanghai Zurich 


om: Thomas Cunningham 
*nt: Friday, October 19, 2012 4:52 PM 
>: Allison Forte 
:: Jarion Richardson 

jbject: RE: El Tejar Limited (the "Company") - Request for Update on Compliance Documentation on all 
lareholders [ABDA-APPLEBV_BDA.FID 1710364] 

ood Afternoon 

le attached file is a listing of missing documents for the El Tejar Limited file, 
ease let me know if you have any questions, 
nd regards 


lomas Cunningham Compliance Officer Compliance 


pleby (Bermuda) Limited 

non f s Court 22 Victoria Street PO Box HM 1179 Hamilton HM EX Bermuda 
I: +1 441 298 3542 Fax: 

jnningham@applebyglobal.com applebyalobaLcqm 

PPLEBY 

E RIGHT PEOPLE THE RIGHT PLACES 

rmuda BVI Cayman Islands Guernsey Hong Kong Isle of Man Jersey London Mauritius Seychelles Shanghai Zurich 


om: Jarion Richardson 

int: Friday, October 19, 2012 9:48 AM 

>: Jon Pedro; Thomas Cunningham 

jbject: FW: El Tejar Limited (the "Company") - Request for Update on Compliance Documentation on all 
lareholders 

nportance: High 

:t's chat about this in 15 minutes. 


■om: Allison Forte 

int: Thursday, October 18, 2012 4:27 PM 
>: Jarion Richardson 


2/4/2012 
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Shareholder Compliance File Complete 

Itima Global Special Situations Master Fund, Ltd No 

Itima One World Agriculture Master Fund Limited No 

ames David Badcoc Yes 

rook Limited Gitco Bank and Trust Company 

Bahamas) Limited No 

:ampos de Victoria S A No 

oseph Edward Carvin Yes 

lark Robert Donegan No 

ixplorador Partners, LLC No 

Catharine S. Foster-Brown Yes 

telcolm ian Goddard Yes 

Valter David Gray No 

nalco System S.A. Yes 

sotrade Holding Ltd No 

P. Morgan Trust Company (Cayman) Ltd, as 
Custodian for Morgan Creek BRIC Plus Master 

: und, Ltd No 

lensen Capital Inc. No 

IP Morgan Chase Bank, N A as Custodian for The 

Endowment Master Fund, L.P No 

Oeinburg Finance Ltd. Yes 

-UZ DEL NORTE S.A. No 

Martin and Miranda Thomas Yes 

Morgan Creek Partners II LP No 

3UR CAPITAL MANAGERS LAND INVESTMENTS 

-TD. (BVI) NO 

3UR LAND INVESTMENTS LIMITED No 

rater Specialisation Fund Ltd. Yes 

David Hugh Thomas Yes 

fRG Special Opportunity Master Fund, Ltd. No 

John Graham Mead Webster Yes 

rK-RA Sechste Beteiligungs GmbH Yes 

Capital International Private Equity Fund V, L.P No 
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lomas Cunningham 

•om: Allison Forte [AForte@applebyglobal.com] 

ent: Friday. November 23, 2012 4;02 PM 

o: Thomas Cunningham 

c: Jarion Richardson 

ubject: El Tejar Limited (the "Company") - Request for Update on Compliance Documentation on all 

Shareholders [ABDA-APPLEBYBDA.FID841826] 

ttachments: 2012 Nov 20_ Contact details update for Campos de Victoria_1 .PDF; Campos de 

Victoria_Compliance Form_1 PDF: Campos de Victoria^Certificate of Incorporation^ .PDF 

atabase: APPLEBYBDA 

ile: -1 

Jove: 0 

iptionMode: 1 

rocessed: 1 

aveFolder: 841826 

ear Thomas 

urther to our below e-mail communications, on 22 and 23 November 2012, we contacted 
II of the shareholders (and directors) of El Tejar Limited and where required, I shall be 
roviding you with the missing compliance information as it is sent to my attention. 

ttached is the requested compliance information for Campos de Victoria SA. 

ind regards 


llison Forte FCIS Corporate Administrator Appleby Services (Bermuda) Ltd. 

anon’s Court 22 Victoria Street PO Box HM 1179 Hamilton HM EX Bermuda 
Si: +1 441 298 3233 Fax: +1 441 298 3468 
? orte#applebyg1obal.com tvww.aoDlebvcilobai.com 


APPLEBY 

Jffshore Law Firm of the Year - The British Legal Awards 2010 

HE RIGHT PEOPLE THE RIGHT PLACES 


ermuda BV1 Cayman Islands Guernsey Hong Kong Isle of Man Jersey London Mauritius Seychelles Zurich 


; rom; Thomas Cunningham 

lent: Tuesday, October 23, 2012 12:40 PM 

'o: Allison Forte 

:c; Jarion Richardson 

iubject: FW: El Tejar Limited (the "Company") - Request for Update on Compliance Documentation on 
II Shareholders [ABDA-APPLEBY_BDA.FID841826] 

dllson 

'he attached file is the information you requested. 


12/4/2012 




Page i or i 


id regards 


Dfflas Cunningham Compliance Officer Compliance 


tleby (Bermuda) Limited 

ton's Court 22 Victoria Street PQ Sox HM 1179 Hamilton HM EX Bermuda 
+ 1 441 298 3542 Fax: 

iningham@applebyglobal.com aDDlebvalobal.com 

>PLEBY 

: RIGHT PEOPLE THE RIGHT PLACES 

wiuda 8VI Cayman Islands Guernsey Hong Kong Isle of Han Jersey London Mauritius Seychelles Shanghai Zurich 


om: Thomas Cunningham 
>nt: Friday, October 19, 2012 4:52 PM 
i: Allison Forte 
:: Jarion Richardson 

tbject: RE: El Tejar Limited (the "Company") - Request for Update on Compliance Documentation on all 
,areholders [A8DA-APPLEBY_8DA.FID1710364] 

ood Afternoon 

le attached file is a listing of missing documents for the El Tejar Limited file, 
ease let me know if you have any questions, 
nd regards 


lomas Cunningham Compliance Officer Compliance 


ipleby (Bermuda) Limited 

mon's Court 22 Victoria Street PG Box HM 1179 Hamilton HM EX Bermuda 
il: +1 441 298 3542 Fax: 

jnningham@applebyglobal.com aoDiebvaiobal.com 

PPLEBY 

IE RIGHT PEOPLE THE RIGHT PLACES 

;rmuda BVI Cayman Islands Guernsey Hong Kong Isle of Man Jersey London Mauritius Seychelles Shanghai Zurich 


rom: Jarion Richardson 

ent: Friday, October 19, 2012 9:48 AM 

o: Jon Pedro; Thomas Cunningham 

ubject: FW: El Tejar Limited (the "Company") - Request for Update on Compliance Documentation on all 
harehoiders 

mportance: High 

at’s chat about this in 15 minutes. 


rom: Allison Forte 

ent: Thursday, October 18, 2012 4:27 PM 
o: Jarion Richardson 
c: Jamie Rego 


2/4/2012 







bject: El Tejar Limited (the "Company") - Request for Update on Compliance Documentation on all 
sreholders 

iportance: High 


Jarion 

rther to our telephone discussions, I attach a copy of the Company's Register of Members for 
ur review, 

5 require a complete review of the Company's compliance files to determine the following: 

are we in receipt of compliance documents for all of the Shareholders? 

) have any of the compliance documents expired (in terms of passports, etc.)? 
i) is compliance information missing for any Shareholder? 

ie above request is urgently required and I know it is a "tall order" at such short notice but I am 
lling to assist your Team in collating the necessary information, if you don't mind my assistance. 

ease advise who will assist us with this request and I will be happy to work with them. 

nd regards 


lison Forte FC1S Corporate Administrator Appleby Services (Bermuda) Ud. 

non's Court 22 Victoria Street PO Box HM 1179 Hamilton HM EX Bermuda 
: +1 441 298 3233 Fax: +1 441 298 3468 
nte@appiebygiobai + com www ,appieb.vglobal .com 

PPLEBY 

Tshore Law Firm of the Year - The British Legal Awards 2010 

E RIGHT PEOPLE THE RIGHT PLACES 

rmuda BVl Cayman Islands Guernsey Hong Kong Isle of Man Jersey London Mauritius Seychelles Zurich 


2/4/2012 





El. CniFGIO OF ESCR1BANOS de la Ciudad rie Buenos Aires, Capital Federal rle la Republics 
Argentina, i n virtud de l«ss facuHades nue lc coufiere la Icj \i genie, LEGAUZA la lirma 
y s« 11 o del esc riba mi ESTEBAN ENRIQUE ANGEL URRESTl 

| • r 

obrantC'i cn cl documents auexo. prestntado cn cl din dc lu fee ha ha jo 

070625288472/0 | a presents legal uncinfl tm Jifigga sobre 

M 


ci con tent do v forum del documents 



P 

p 

jf ; 
m 

.3 





5ffiBTiR£ASON.B£ REPRO DUCOONES 

■ -io4 

.*■-'» * ♦ -^im. 


T 006383466 



Buenos Aires, 


22 


de 


junto 


de 


2007 


tn mi caracter de Escribano 


Titular del Registro Notarial N“ 337 

CERTIFICO que la reprotiucaon anexa. extendida on 


dos 


foja/s, que sello y firmo, os CORIA F1EL de su original, que tenge a !a vista, doy te. 






































El Tejar Limited 


P.O. BOX 1179. CANON'S COURT, 22 VICTORIA 
STREET, HAMILTON HM 12, BERMUDA 

Photic <-141)305*3344 
Fax: (441) 292-R666 


20 November 2012 


Campos cie Victoria S.A, 

Maipu 971 

2nd Floor Apt, L D’ 

1006 Bueno Aires 
Argentina 


Dear Six 

El Tejar Limited (the "Company”) - Request for Confirmation of Shareholder 
Contact Details 

for the purposes of the Register of Members of the Company, and the purposes of service of 
notice of meetings of the Shareholders and other documents, the records of the Company 
evidence your address, telephone number, facsimile: number and e-mail address as follows: 



Current Details 

Requested Change to Details 

Name: 


OV-^S bs ■ 

Address: 

Campos de Victoria S.A., Maipu 971, 2nd 
Floor Ape. 'D\ 1006 Bueno Airei>, Argentina 


Tel No.: 


+ 54 \\ °tSl>k 

Fax No.: 


+ 54 U i\± W 

Email 

Address: 




In order to ensure that the contact derails are op to date for the above purposes, please provide 
any changes to the contact details in the table provided above, or if there are no changes, kindly 
leave the table blank. Once you have confirmed or changed the contact details please sign and 
return this letter to my attention by e-mail at aiorte (w ap p 1 eby glo bal.co in or Fax: 44! 298-3468 or 
via post to the Company's registered office at Canon’s Court, 22 Victoria Street, Hamilton HM 
12, Bermuda. 

hi addition to the above, wc also conducted a review of the Company's records, and note that 
Campos de Victoria S.A/.s compliance documentation, required under Bermuda law and 
Appleby's Ami Money Laundering policies, are obsolete. Kindly complete the enclosed 
Compliance form and return it with a certified copy of the Certificate of 
Incorporation of the company as soon as possible. 


W7! 94X1 






























APPLEBY 

Name or proposed frame of Btarmudo company : 


COMPLIANCE FORM - CORPORATE ENTITIES 

EL TEJAR LIMITED 



Type pf dwnersh ip 


Fypa of Owner 
RGlistered name at Owner 


Direct Owner or Q Ultimate Beneficial Owner (the “Owner”) 


Company Q Partnership LJ Trust O Foundation 
Campos de Victoria SA 


Registered office add res* of 

Street Address 

Juncal 1305, Piso 21 



Owner 

Ciry 

Montevideo 

State/Province 

Montevideo 


Country 

Uruguay 

Zip/Postal 

Cade 

11000 


Phare # 

+59 82 916-2202 

Fax # 

+ 59 82 916-2429 

! 

-_;_ | 

Website/Email 

mhrons@fiherteLconi*a r 



Date of incarp oral ion / 

r ng illation / e^tdblishrne^if of 

Owner 

[dd/snm/yyyyl 06/11/2006 Registration?# 

Jur rsd kJ io n of Inca rporat ion/ f ormaHan ft, to Ute video* U rilgtiay 

27536 

principal operating or mailing 
address of Owner (if different 
From above) 

Struct Address 

City 

Counlry 

Maipu 971, Piso 2D 

Buenos Aires 

Argentina 

State/Province 

Zip/Postal 

Cade 

1006 


Phone # 

+ 54 11 43134554 

fax# 

+54 11 4311-2836 

TYPE Of OWNER: 

lit IAIIS AND TfOCUMi NIS REQUKID: 



Pubhc Company 

Nurne of stock excbciga 


Ticker Symbol 

Private Company 

[/(] Copy of Certificate of Incorpc^atiafi (for alt Ow'nefs) 

j | Certified cacy of Register of Members (far Owners with an interest or 5% of more in tho Bermuda entity) 

Pull mme(s) and addressees) of 
ultimate beneficial owners): 

Sylvia Esther 

Rossi de Broas - Av. Alvcar 1350, PLso 6, Bue 

nos Aires, Argentina ( 1014) 


Full rtfirnf^) of all Hire*;tore (or 
equivalflOf): 

I rust 

Puff namo(s} and addresses) of 
Trusted 

Full aid addresses) oi 

Set!lor / Enforcer. 

Full nam 0(5) and addrus^t's) of 
Soneficfari^s 

Full name(s) and addresses) of 
any Prolector or Controller 


Martin Alfredo Brons (President) “ Patricio Guillermo Brens (Vice-president) 
Nature and Pur pose of Trust: dl Discretionary O Testamentary [^] Rare 


Q] Copy of Certificate of Formation 

f 1 Copy of Partnership Agreement or evidence of the current Genotal Partners 


f fad t fw&aln j p 

full Darrjti(s) and addresses) of 
General Portni^q) and oil 
beneFidaf owners) who 
exsrdse control over the 
management of the Partnership 
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Foundation 

Full namefe) ard addresses) of 
founders) 

Full i"arne{s} and addrossCos) of 
Protector / Cant rdier: 

hull nomfl(s) ord addreasfes) of 
flood teredos; 


Print full name of person authored ro sign for and on benolf of Owner 


lifle of person authorised io sign 


Martin Alice do Broils 



Pee bide nr 


Dote (dd/mm/yyyy) 


1M 11 


/ 2012 


Signature 












-Attmj. 



PAPHL NOTARIAL 



ESC. UBERFIL ZEBALLOS QUINTERO ■ 06303/J 


UBERFIL ZE BALLOS, ESCRI B ANO, C ERTIF ICO QUE : segun documentation 
fehaciente que tengo de mamfiesto a) La Sociedad CAMPOS DE VICTORIA S A 
es persona juridica habiL constiluida conforme a la legislation uruguaya, con 
estatutos aprobados e inscritos en el Registro Pdblico y General de Comercio 
y publicados conforme a la ley, b) De los citados Estatutos resulta que la sociedad 
tiene plazo vigente, y que la reprasentacion juddica de la misma corresponde al 
Presidente o Vicepresidente indistintamente o dos Directores cualesquiera c) Se 
encuentra inscrita en la Direction General Impostliva con el numero 21 546311 
0014 d) Segun Acta que asimismo vi, et Oirectono de la Sociedad esta integrado 
da la siguiente forma: PRESIDENTE: MARTIN ALFREDO BRONS, y 

VICEPRESIDENTE: PATRICIO GUILLERMO BRONS, cargosque se encuentran 

vigentes a la fecha<-——.*——-------—-- 

EN FE DE ELLO , a solicitudbe la sociedad CAMPOS DE VICTORIA SA ( 
y para presentar ante oficinas publicas y/o pnvadas, expido el presente que selto, 
signo y firmo en Montevideo, el treinta de mayo de dos mil siete.— — — 



\ 






ubef.fi u 


IFIU ZtlMLLOi 

ESCRIBANO 
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lomas Cunningham 

om: Allison Forte 

snt: Tuesday, November 27, 2012 6:42 PM 

>: Thomas Cunningham 

Jarion Richardson 

jbject: El Tejar Limited (the "Company") - Request for Update on Compliance Documentation on all 

Shareholders [ABDA-APPLEBY_BDA.FID841826] 

rtachments: Altima One World Agri Mstr Fund Ltd - Compliance Form & Cert of lncorp_1.PDF: Altima Global 
Special Situ Mstr Fund Ltd - Compliance Form_1.PDF 

atabase: APPLEBYBDA 

le: -1 

ove: 0 

ptionMode: 1 

rocessed: 1 

aveFolder: 841826 

ear Thomas 

jrther to our below e-mail communications, on 22 and 23 November 2012, we contacted 
I of the shareholders (and directors) of El Tejar Limited and where required, I shall be 
'oviding you with the missing compliance information as it is sent to my attention. 

ttached is the requested compliance information for Altima One World Agriculture Master 
jnd Limited and Altima Special Situations Master Fund Ltd, 

ind regards 


llison Forte Fas Corporate Administrator Appleby Services (Bermuda) Ltd, 

snort's Court 22 Victoria Street PQ Box HM 1179 Hamilton HM EX Bermuda 
ih +1 441 298 3233 Fax: +1 441 298 3468 
orte@appiebygfobai.coin www, apofebvaiobai.com 

kPPLEBY 

iffshore Law Firm of the Year - The British Legal Awards 2010 

•IE RIGHT PEOPLE THE RIGHT PLACES 

ermuda BVI Cayman islands Guernsey Hong Kong Isle of Man Jersey London Mauritius Seychelles Zurich 


rom: Thomas Cunningham 
ent: Tuesday, October 23, 2012 12:40 PM 
o: Allison Forte 
c: Jarion Richardson 

ubject: FW: El Tejar Limited (the "Company") - Request for Update on Compliance Documentation on 
II Shareholders [ABDA-APPLEBY_BDA.FID841826] 

Jlison 

he attached file is the information you requested. 


2/4/2012 
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id regards 


jmas Cunningham Compliance Officer Compliance 


leby (Bermuda) Limited 

On's Court 22 Victoria Street PO Box HM 1179 Hamilton HM EX Bermuda 
+ 1441 298 3542 Fax: 

mmgham@appiebyglobal.com apple.bvgloba.Lcom 

>PLEBY 

: RIGHT PEOPLE THE RIGHT PLACES 

muda BVl Cayman Islands Guernsey Hong Kong Isle of Man Jersey London Mauritius Seychelles Shanghai Zurich 


am: Thomas Cunningham 
;nt: Friday, October 19, 2012 4:52 PM 
i: Allison Forte 
:: Jarion Richardson 

ibject: RE: El Tejar Limited (the "Company") - Request for Update on Compliance Documentation on ail 
a reholders [ABDA-APPLEBY_BDA,FID1710364] 

nod Afternoon 

ie attached file is a listing of missing documents for the El Tejar Limited file, 
ease let me know if you have any questions, 
nd regards 


tomas Cunningham Compliance Officer Compliance 


pleby (Bermuda) Limited 

non's Court 22 Victoria Street PO Box HM 1179 Hamilton HM EX Bermuda 
t: +1 441 298 3542 Fax: 

jnntngham@apptebyglobal,com aoplebyalobaLcom 

PPLEBY 

IE RIGHT PEOPLE THE RIGHT PLACES 

rmuda BVl Cayman Islands Guernsey Hong Kong Isle of Man Jersey London Mauritius Seychelles Shanghai Zurich 


■om: Jarion Richardson 

ant: Friday, October 19, 2012 9:48 AM 

i: Jon Pedro; Thomas Cunningham 

abject: FW: El Tejar Limited (the "Company") - Request for Update on Compliance Documentation on all 
lareholders 

nportance: High 

it's chat about this in 15 minutes. 


■om: Allison Forte 

ant: Thursday, October 18, 2012 4:27 PM 
3: Jarion Richardson 


2/4/2012 
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c: Jamie Rego 

ubject: El Tejar Limited (the "Company") - Request for Update on Compliance Documentation on all 
lareholders 

nportance: High 

i Jarion 

jrther to our telephone discussions, I attach a copy of the Company’s Register of Members for 
our review. 

le require a complete review of the Company's compliance files to determine the following: 

) are we in receipt of compliance documents for all of the Shareholders? 

i) have any of the compliance documents expired (in terms of passports, etc.)? 

ii) is compliance information missing for any Shareholder? 

he above request is urgently required and 1 know it is a "tall order" at such short notice but I am 
'illing to assist your Team in collating the necessary information, if you don’t mind my assistance. 

lease advise who will assist us with this request and I will be happy to work with them. 

ind regards 


llison Forte FQS Corporate Administrator Appleby Services (Bermuda) Ltd. 

jnon h s Court 22 Victoria Street PO 8ox HM 1179 Hamilton HM EX Bermuda 
i\: +1 441 29S 3233 fax: +1 441 298 3468 
orte@applebyglobal.com www-aPDlgbvqJobaLcpm 

lPPLEBY 

ffshore Law Firm of the Year - The British Legal Awards 2010 

IE RIGHT PEOPLE THE RIGHT PLACES 

armuda BVI Cayman Islands Guernsey Hong Kong Isle of Man Jersey London Mauritius Seychelles Zurich 


2/4/2012 




APP 


BY 


COMPLIANCE FORM - CORPORATE ENTITIES 


Name or proposed name of Bermuda company 


' 1 his fur m HiLinl hi: I'uriMilotctl hi cnrli v Hi ill n hit'll is itr rmrirint* fu hr |h a dim t imncr. or 

1 ii> u n <i|iim;Hi- lie nrfi vinl mi ut k r f"l»UO"l <jf the BriiuuJii 

j tiMpiiu. 




Ty pe o f ownership 

1 □ Direct Owner or X Ultimate Beneficial Owner (the "Owner") 

Type of Owner 

X Company 

□ Partnership Q Trust 

□ Foundation 

Registered name of Owner 

j Aluma One World Agriculture Master Fund Limited 

Registered office address of 
Owner 

Strucl Address 

City 

Queens gate House! South Church Street 

Georgetown j Staie/Provmce Grand Cayman 


Country 

Cayman Islands 

Zi[vPostal Code 


Phone # 


Fax M 


Web^ite/Email 



Dale of incorporation / 
rcgisualion / establish merit of 
Owner 

Md/'rnra/yyvy] 

14/ 07 / 2007 

R*grsliitLon tf OG-18742 3 

J Jurisdiciion of Ijicofporaiion/Fnrrmtioj] Cayman Islands 

Principal cperilu g or mailing 
address of Owner (if different 
from above) 

Street Address 

C/o Aluma Partners LLP, 11 Slingsby Place, St Martin's Courtyard 

Ciiy 

London 

1 

Siaie/Pfovmce 

| 

Country 

UK 

Zip/Pojtal Code WC2E 9AB 

; 

Phone # 

+44 20 7968 6400 

Fax # +44 20 7968 6401 


TV PE OF OWNER; DETAILS AND DOCUMENTS REQOIRfcl>: 


Puhllr Company Name of slock exchange Ticker Symbol 

Privaic Company 0 of Certificate of incorporation (fora!! Owners) 

Certified ccp> of Register of Member! ifar Owners with an interest of 5% or note in the Bermuda entity: 

Full namejs) and addresses) of 
nit unite beneficial owned si) 

Full rcameif) of all directors (or 
equivalent) 


rruiI Nil tire and Purpose of Trust: Q Discretionary □ Testamentary □ Bare 

Full nameli) and address) of 
frutteefs) 


Full namc(i) and ftldrcuiu) of 
Settlor t Enforcer. 


Full name) a) and addrrssfes) of 
Beneficiaries: 


Full Fiamcfr} and oddressfej} of 
any Prosector or Controller. 


Partners hip 

Full namc(s) and address!**} of 
General Partoerts) ard all 
beneficial ovmcrfs) who exercise 
control over the management of 
the Partnership: 


f I Copy of Certificate of Furmalioti 

Q Copy of Pairncnhip Agreement or evidence of the current General Partners 
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Foundation 


Full name(f) and addressees) of 
Founders) 

Full namefs) and addressees) of 
Protector / Comrolter; 

Full namc(s) atnd addresses) of 
Beneficiaries 


Prmi lull name of person authorised to sign tor and on behalf of the Owner Title of person authorised io sign 



Authorised Signatory 


Date (dd/mm/jryyy) 23/ 11 / 20 L 2 



























ARP 


BY 


COMPLIANCE FORM - CORPORATE ENTITIES 


Nome or proposed name of Bermuda company 


, t bit fin m nnvt ht r>m(ilrkd b\ 
' cunifiany- 


Type of ownership 

Type of Owner 

Registered name of Owner 

Registered office address of 
Owner 


v t-iirh entili vi hub h ur pfijun^<u k !l) u iiire<i n wpr r, «r (ii) n mliim 

■ ■ 


#tr ftcm'fiml oh ncr ("*1 !|}ir) «f tlir IL rmuili 


□ Direct Owner or X Ultimate Beneficial Owner {the “Owner 17 ) 

X Company Q Partnership □ Trust Q Foundation 
Altum Global Special Situations Master Fund Lid. 

Street Address Queensgate House, South Church Street 

Georgetown State/Provmce Grand Cayman 

Cayman Islands Zip/Postal Code 

Fa* tt 


Date of incorporation / 
registration / esiaWishmeni of 
Owner 

Principal operating or mailing 
address of Owner (if different 
from above} 


Cky 
Country 
Phone M 
Website/E msti 
(dd/rnm/yyyyj 


08 / 06 / 2005 


OG 150089 


Registrants N 

JurodicoanoflocorporaliorvFormiuon G a yin 3 n Inlands 

Strcoi Address c/o Alriina Partners LLP, 11 Slmgsby Place, St, Martin s Courtyard 


TYPE OF OWNER: 
Public Com puny 

Private Company 


Full nsir«(5) and address(es) of 
ultimate beneficial owner(s). 

Full n a met 5 } of all directors (Of 
equivalent) 


City London 

Country UK 

Phone# +44 20 7968 6400 

DETAILS AND DOCUMENTS REQUIRED: 
Name of stock exchange 


Suttc/Province 


Zip/Post il Code 
Fax H 


WC2E 9AB 

+44 20 7968 6401 

Ticker Symbol 


X Copy of Certificate of Incorporation (for all Owners) 

D Certified copy of Register of Members Tor Owners wish an inieresl of S*A at more m the Bermuda eniitvji 


Nature and Purpose of Trust! □ Discretionary □ Testamentary □ Bare 


Ful nanu^si and jddressr.es) of 
Trustees}' 


Full namefs) and addressees) of 
Settlor / Enforcer 


1 Full name^s) and addrcssCes) of 
, Dtnelidanev 


Full namets) and addres 5 (es) of 
any Protector or Controller: 


- Partnership 

Full namefs) and addresses) of 
General Partners) and ah 
beneficial owner(s) who exercise 
control over die management of 

- ihe Partnership 

[j Copy of Certificate of Formation 

□ Copy of Partnership Agreement or evidence of the current General Partners 
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Foundation 

Full nanr»e(s) and addressees) of 
Founders), 

Full name(s} and oddress(es) of 
Protector / Controller 

Full nsme(s) and addresses) of -. .—- — - — 

Beneficiaries: 

Title of person authorised to sign 

Date (dd/min/yyyy) 7ft? /T£>< 1 . 


Prmt Ml name of person authorised to sign for and on behalf of the Owner 




































APPLEBY 

Name of proposed name of Bermuda company 


COMPLIANCE FORM - CORPORATE ENTITIES 

El Tejur Ltd. 


Tills form must be completed by cadi entity w Mdl is nr proposes Iti he (i) m dir ycl on ncr , nr tit) ail ultima le hencliiiiil miner (“t HOT of thr llei Hindu 
cnmpdny. 


Type of ownership 

Type o f Owner 

Registered name of Owner . 

Registered office address of 
Owner 


0 Direct Owner or 
“Owner”) 


□ Ultimate Beneficial Owner (the 


□ Company K Partnership □ Trust □ Foundation 


CCPEV, L.P. 

street Address 6455 Irvine Center Drive 

City 


Dale of incorporation i 
registration / establishment of 
Owner 

Principal operating or mailing 
address of Owner (if different 
from above) 


TYPE OF OWNER; 


Public Company 
Private Company 


Full nnmefsj and addresses) of 
ultimate beneficial ownerfs): 

Full namc(s) of all directors (or 
equivalent); 


Trust 


Full namc(s) and addresses) of 
Trusted*); 

Full namc(s) and address(es) of 
Settler / Enforcer 

Full name(s) and addresses) of 
Beneficiaries: 

Full namefs) and addresses) of 
any Protector or Controller 


Country 

Phone 

Wcbsitc/Email 

fdd/mm/yyyy) 


Irvine j Slate/Provinc* CA 

USA Zip/Posial Code 92618 

+ 1949 975 5000 Fml +1949 975 4336 

CII PE Accounting@capgroup.com 


21 / 03 / 2007 


Jurisdiction of Incorporaiion^Formaiion 

Sired Address 

City 

Country 
PhoneP 


Registration # 

Cayman Islands 


WK-19568 


Siate/Province 
Zip/Postal Code 


Vm V 


DETAILS AND DOCUMENTS REQUIRED: 


N amc 0 f stock cxc h angc ticker Symbol 

□ Copy of Certified of Incorporation (for all Owners) 

n Certified copy of Register of Members (for Qvners with an interest of 5% or more in the Bermuda entity) 


Nature and Purpose of Trust: 

Bare 


□ Di sere tic narv □ Testamentary □ 




Pa rtnersbip 


^>5~Copy of Certificate of Formation 

O Copy of Partnership Agreement or evidence of the current General Partners 

Full name(s) and addressees) of 
General Partneifs) and all 

benefit;till owners) who exercise Capital International Investments V, LLC - same address as above 

control over the mumgement of 
the Partnership: 
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Koniid ii lion 

Full name(s) andaddress(es) of 
Founder^}: 

Full name(fi) and address(es) of 
Protector / Controller 

Full name(s) and addresses) of 
Beneficiaries: 


Print full name of’ person authorised to sign for and on behalf of the Owner 


Ti tle of person authorised io sign 


Nelson Lee 


Authorized Signatory 


Signature 




Date (dd/mnr/yyyY) 28/ 11 / 20 07 
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4PPLEBY 

lame or proposed name of Bermuda company 


COMPLIANCE FORM - CORPORATE ENTITIES 

El Tejar Ltd. 


Ills form irniM he compklril hyrsich entity which is or proposes to l>r (I) a direrf tm imr , nr (ii) mi n Hi mole hfiiffaial iiwm-r pT (Wr)iiflhc 
imijm ii k 


vpc cfownership [g] Direct Owner or □ Ultimate Beneficial Owner (the 

“Owner”) 

□ Company El Partnership □ Trust □ Foundation 
Capital International Private Equity Fund V, L.P. 


ype of Owner 

egistercd name of Owner 

eg imereti office address of 
)wner 


late of incorporation / 

;g nitration / esiabliihment of 
Iwner 

rincipal operating or mailing 
ddtess of Owner (if different 
orn above) 


Sireet Address 6455 Irvine Center Drive 

City Irvine Statc/ProYince 

Country USA ^ip/Postal Code 

phone H + 1 949 975 qOOO Pax & 

websiw/Emait CII PE Accounting<S>capgroup.com 

[Jd/mm/yyyy] 21 / 03 / 2007 


Jurisdiction of In corporation Formalism 

Streci Address 

City 

Country 

Phone# 


Registration U 

Cayman Islands 

1 Stuie/Province 
» Zip/Postal Code 
FaX # 


CA 

92618 

+ 1949 975 4336 
WK-19567 


YPK OF OWNKR: 

ohlic Company 

fivale Company 


uII mime(s) and addresses) of 
llimatc beneficial owners}; 

ull n;imc(s) of all directors (or 
ifoivitk'nt) 


ill namefs) and addresses) of 
rustcc(s): 

ill nome(s) md address (cs) of 
ittlor f Enforcer: 

it! name(S) and addresses} of 
;nefi claries: 

II namc(s) and addresses) of 
v Protector or Controller 


DETAILS AND DOCUMENTS REQUIRED: 


Name of slock exchange 


Ticker Symbol 


I I Copy of Certilictfe of Incorporation (for all Owners) 

□ Certified copy of Register of Members (tor Oners with an interest of 5% or more in the Bermuda eniity) 


Nature and Purpose of Trust: 

Bare 


□ Discretionary □ Testamentary □ 


^ Copy of Certificate of Formation 

f~) Copy of Partnership Agreement or evidence of the current Central Partners 

II nnme(sl and addresses) of 
neral Partnerfs) and all 

teficmi owners) who exer^e Capital International Investments V, L.P. - same address as above 

Urol over the management of 
Partnership: 
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lomas Cunningham 

om: Allison Forte 

snt: Tuesday. November 27, 2012 12:15 PM 

»: Thomas Cunningham 

Jarion Richardson 

jbject: El Tejar Limited (the "Company") - Request for Update on Compliance Documentation on all 

Shareholders [ABDA-APPLEBY_BDA.FID841826] 

.lachments: Morgan Creek Partners Capital, LLC_Cert of Formation_1.PDF; Morgan Creek 
Partners Compliance Form_1.PDF 

atabase: APPLEBY_8DA 

le: -1 

ove: 0 

ptionMode: 1 
rocessed: 1 

aveFolder: 841826 
?ar Thomas 

irther to our below e-mail communications, on 22 and 23 November 2012, we contacted 
l of the shareholders (and directors) of El Tejar Limited and where required, I shall be 
oviding you with the missing compliance information as it is sent to my attention. 

:tached is the requested compliance information for Morgan Creek Partners II, LP in 
ispect of J.P. Morgan Trust Company (Cayman) Ltd. as custodian for Morgan Creek BRIC 
us Master Fund, Ltd. 

ind regards 


ilison Forte FCIS Corporate Administrator Appleby Services (Bermuda) Ltd, 


mon r s Court 22 Victoria Street PG Box HM 1179 Hamilton HM EX Bermuda 
El: *1 441 298 3233 Fax: +1 441 298 3468 
Drte@applebyglobal.com vvww.applebvqigbal.com 

PPLEBY 

ffshore Law Firm of the Year - The British Legal Awards 2010 

IE RIGHT PEOPLE THE RIGHT PLACES 


irmuda BVI Cayman Islands Guernsey Hong Kong Isle of Man Jersey London Mauritius Seychelles Zurich 


rom: Thomas Cunningham 
ent: Tuesday, October 23, 2012 12:40 PM 
o: Allison Forte 
c: Jarion Richardson 

ubject: FW: El Tejar Limited (the "Company") - Request for Update on Compliance Documentation on 
I Shareholders [ABDA-APPLEBY_BDA.FID841826] 

Ilison 

he attached file is the information you requested. 


2/4/2012 
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id regards 


)mas Cunningham Compliance Officer Compliance 


leby (Bermuda) Limited 

on’s Court 22 Victoria Street PO Box HP! 1179 Hamilton HM EX Bermuda 
+ 1441 298 3542 Fax: 

iningham@applebYglobal.com agplebvalobal.com 

>PLEBY 

i RIGHT PEOPLE THE RIGHT PLACES 


muda BVI Cayman Islands Guernsey Hong Kong Isle of Man Jersey London Mauritius Seychelles Shanghai Zurich 


am: Thomas Cunningham 
nt: Friday, October 19, 2012 4:52 PM 
: Allison Forte 
Jarion Richardson 

ibject: RE: El Tejar Limited (the "Company") - Request for Update on Compliance Documentation on all 
areholders [ABDA-APPLEBY_BDA.FID 1710364] 

iod Afternoon 

le attached file is a listing of missing documents for the El Tejar Limited file, 
ease let me know if you have any questions, 
nd regards 


lomas Cunningham Compliance Officer Compliance 


pleby (Bermuda) Limited 

non's Court 22 Victoria Street PO Box HM 1179 HamUton HM EX Bermuda 
!: +1 441 298 3542 Fax: 

jnnmgham@applebyglQbaLcom ao pl5bvqlobal.com 

PPLEBY 

IE RIGHT PEOPLE THE RIGHT PLACES 

trmuda BVI Cayman islands Guernsey Hong Kong Isle of Man Jersey London Mauritius Seychelles Shanghai Zurich 


’om: Jarion Richardson 

ent: Friday, October 19, 2012 9:48 AM 

d: Jon Pedro; Thomas Cunningham 

ubject: FW: El Tejar Limited (the "Company") - Request for Update on Compliance Documentation on alt 
lareholders 

nportance: High 

et's chat about this in 15 minutes, 


•om: Allison Forte 

ent: Thursday, October 18, 2012 4:27 PM 
d: Jarion Richardson 


2/4/2012 







: Jamie Rego 

bject: El Tejar Limited (the "Company") - Request for Update on Compliance Documentation on all 
areholders 

1 porta nee: High 

Jarion 

rther to our telephone discussions, I attach a copy of the Company's Register of Members for 
ur review. 

2 require a complete review of the Company's compliance files to determine the following: 

are we in receipt of compliance documents for all of the Shareholders? 

) have any of the compliance documents expired (in terms of passports, etc.)? 
i) is compliance information missing for any Shareholder? 

te above request is urgently required and I know it is a "tall order" at such short notice but I am 
Ming to assist your Team in collating the necessary information, if you don't mind my assistance. 

ease advise who will assist us with this request and I will be happy to work with them. 

nd regards 


fison Forte FCI5 Corporate Administrator Appleby Services (Bermuda) Ltd. 


non's Court 22 Victoria Street PO Box HM 1179 Hamilton HM EX Bermuda 
I: +1 441 298 3233 Fax: 41 441 298 3468 
3rte@apptebygiobal.com www.aDPlebvaiobaLcom 

PPLEBY 

ffshore Law Firm of the Year - The British Legal Awards 2010 

IE RIGHT PEOPLE THE RIGHT PLACES 

srmuda 3VI Cayman islands Guernsey Hong Kong Isle of Man Jersey London Mauritius Seychelles Zurich 


2/4/2012 





APPLEBY 


COMPLIANCE FORM - CORPORATE ENTITIES 


Name or proposed nnmc of Bermuda company 


T his form mitsl hr omipktvd h> * 
company. 

iiiTi i-nliiv which is or pmpirscs tri lie tit ;t direct tm tur, ur Oil mi iiilimntc briHfidalimner rT)IH FTiil" the Itu iiilkLi 

Type of ownership 

S Direct Owner or £3 Ultimate Beneficial Owner (the “Owner'*) 

Type of Owner 

□ Company 0 Partnership □ Trust D Foundation 

Registered name of Ow ner 

Morgan Creek Partners II, LP 

Registered office address of 
Owner 

Street Address 2711 Centerville Rd t Suite 400 

City Wilmington 

StntdProvince DE 

Country USA 

Zip/Postal Code 19808 


Phone # 

Fax 0 


Wcbsite/Email 

Date of incorporation / 
registration / establishment of 
Owner 

[dd/mm/yy yy] 09 / 13 / 2006 Registration # 

Juri sdict ion of Inc o rporat i oiVFormauon U S A 

Principal operating or mailing 
address of Owner fif different 
from above) 

St reel Address 30 i W* Barbee Chapel Road 

City Chapel Hill 

Siatc/Province NC 


Country USA 

Zip/Postal Code 27517 


Phone # 

F ax # 

TYPE OF OWNER: 

DETAILS AND DOCUMENTS REQUIRED: 

Public Company 

Name of stock exchange 1 j Ticker Symbol 

Private Company 

Full name(s) and addressiesl of 
ultimate beneficial owners) 

I~1 Copy of Certificate of bicorpotaiion (Tor all Owners) 

H Certified copy of Register of Members (for Owners with an interest of 5 *% or more in the Bermuda entity) 

Full name**) of all directors (or 

equivalent): 


Trust 

Nature and Purpose of Trust: □ Discretionary' □ Testamentary* □ Bare 

Full namc(s) and address!^) of 
Trusteed): 

Full namefs) and address!ev) of 
Senior/' Enforcer 

Full namefs) and additss(es) of 
Beneficiaries, 

Full name(s) and address!es) of 
any Protector or Controller: 


Partnership 

H Copy of Certificate of Formation 

O Copy of Partnership Agreement or evidence of the current General Partners 

Full name(s) and addresses* of 
General Partner!s) and all 
beneficial owner(s) who exercise 
control over the management of 
the Partnership: 

Morgan Creek Capital Partners, LLC 

301 W. Barbee Chapel Road 

Chapel Hill, NC 27517 
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Foundation 

Full namt(s) and addresses) of 
Founds rUK 


Full name(s) and address! es) of 
Protector / Controller: 

Full namrts) and addresses) of 

Beneficiaries: 


Fnnt full name of person authorised to sign for and on behalf of I he Owner 

Mark Vannoy 


Title of person authorised to sign 

Director 


Signature 



Date (dd/mm/yyyy) 


11/ 26/ 2012 
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The J^irst State 


I, HARRIET SMITH WINDSOR, SECRETARY OF STATE OF THE STATE OF 
DELAWARE, DO HEREBY CERTIFY "MORGAN CREEK CAPITAL PARTNERS, LLC" 
IS DULY FORMED UNDER THE LAWS OF THE STATE OF DELAWARE AND IS IN 
GOOD STANDING AND HAS A LEGAL EXISTENCE SO FAR AS THE RECORDS OF 
THIS OFFICE SHOW, AS OF THE TWENTY-THIRD DAY OF JUNE, A.D, 2005. 

AND I DO HEREBY FURTHER CERTIFY THAT THE ANNUAL TAXES HAVE 
NOT BEEN ASSESSED TO DATE. 

AND I DO HEREBY FURTHER CERTIFY THAT THE SAID "MORGAN CREEK 
CAPITAL PARTNERS, LLC" WAS FORMED ON THE TWENTY-THIRD DAY OF 
JUNE, A.D. 2005. 


3990203 8300 




Harriet Smith Windsor, Secretary of State 

AUTHENTICATION: 3974097 


050525199 


DATE: 06-23-05 






SOSID: 789573 

Date Filed: 6/24/2005 4:45:00 PM 
♦ f Elaine F. Marshall 

North Carolina Secretary of State 

State of North Carolina C2IM)5l 7500344 

Department of the Secretary of State 


APPLICATION FOR CERTIFICATE OF AUTHORITY 
FOR LIMITED LIABILITY COMPANY 

irsuant lo §5707434 of the General Statutes of North Carolina* the undersigned limited liability company hereby applies fora 
srtificate of Authority to transact business in the State of North Carolina* and for that purpose submits the following: 

The name of the limited liability company is Creek Capital Partners, LLC _. 

and if the limited liability company name is unavailable for use in the State of North Carolina, the name the limited 

liability company wishes to use is____ _ _ _ 

The state or country under whose laws the limited liability company was formed is: ^ e ^ aware _ 

. The date of formation was June 23, 2 Q 0 5 _- its period of duration is: Perpetual^ 

Principal office information: (Select either a or bj 

a. 0 The limited liability company has a principal office. 

The street address and county of the principal office of die limited liability company is: 

Number and Street 1414 Raleigh Road, Suite 445 __ 

City, State, Zip Code chapel Hill, WC 27 517 _County Orange _ 

The mailing address if different from the street address , of the principal office of the corporation is: 

b. [H The limited liability company does not have a principal office. 

i. The street address and county of the registered office in the State of North Carolina is: 

Number and Street 1414 Raleigh Road, Suite 44 5 

City, State*Zip Code Chapel Hill, NC 27517 ______County Orange 

S. The mailing address* if different from the street addres$ f of the registered office in the State of Nort h Carolina is; 


7. The name of the registered agent in the State of North Carolina is: Neil T. Kuyper _ 

3, The names, titles, and usual business addresses of the current managers of the limited liability company arc: 
(use attachment if necessary) 

Name Business Address 

Neil T t Kuyper 1414 Raleigh Road, Suite 445 

Chapel Hill, WC 27517 

Mark Yusko 1414 Raleigh Road, Suite 445 

Chapel Hill, NC 27517 


Tte vised January 2002) 


(Form L-Q9) 
























mPORATIQNS DIVISION 


P. O. BOX 2%22 


RALEIGH, NC 27626-0622 


APPLICATION FOR CERTIFICA TE OF AUTHORITY 

Rage 2 


Attached is a certificate of existence (or document of similar import), duly authenticated by the secretary of stale or other official 
having custody of limited liability company records in the state or country of formation. The Certificate of Exisk-qce must be 1 cm 
than six months old. A photocopy of the certification cannot bt-*ec*ptcd, 

0. If the limited liability company is required to use a fictitious name in order to transact business in this State, a copy of the resolution 
of its managers adopting the fictitious name is attached. 

L This application will be effective upon filing, unless a delayed date and/or time is specified:_ , 

“his the ^3_day of Jun€ _20 05 


Morgan Creek Capital Partners, LLC 
Name of tTmited Liability Company 

- 

' Signature of MahJgkr 

Kell T. Kuyper. Managing Member 
Type or Print Name 


"Revised January 2002) 


(Form L-09) 

















EGcier. 


With compliments 


\ 

C Moee-/s 


Ogier Fiduciary Services 

(Cayman} Limited Associated offices www.ogiercom 


Queensgate House Guernsey 

PO Box 1234 GT Jersey 

George Town London 

Grand Cayman 

Tel +1 345 949 9876 

Fax +1 345 949 9877 


A trust company business 
regulated by the Cayman 
Islands Monetary Authority 
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I, Vijayabalan Murugesu, NOTARY PUBLIC IN AND FOR THE CAYMAN ISLANDS, DO 
HEREBY CERTIFY THAT THE ATTACHED IS A TRUE COPY OF: 


THE CERTIFICATE OF INCORPORATION ON CHANGE OF NAME OF ALTIMA 
GLOBAL SPECIAL SITUATIONS FUND LTD. DATED 7 th JULY 2004. 































1, Vijayabalan Murugesu, NOTARY PUBLIC IN AND FOR THE CAYMAN ISLANDS. DO 
HEREBY CERTIFY THAT THE ATTACHED IS A TRUE COPY OF: 


THE REGISTER OF DIRECTORS AND OFFICERS OF ALT1MA GLOBAL SPECIAL 
SITUATIONS FUND LTD. 


DATED THIS j DAY OF APRIL, 2007 



MY COMMISSION EXPIRES JANUARY 31,2008 


T/ 












REGISTER OF DIRECTORS AND OFFICERS Registration No: 120434 



Print date: 25 October-200 6 Page 1 of 2 

















Print date: 25-Gctober-2006 































THE COMPANIES LAW (2002 REVISION) 
COMPANY LIMITED BY SHARES 


REVISED MEMORANDUM AND ARTICLES OF ASSOCIATION 


OF 


DB GLOBAL MASTERS EQUITY SPECIAL SITUATIONS FUND II, LTD. 
(adopted 10 December 2002) 


I, Vijayabalan Murugesu, Notary Public in and for the Cayman Islands, do hereby certify 
that the following 48 pages comprise a true and correct copy of the revised 
Memorandum and Articles of Association of DB Global Masters Equity Special Situations 
Fund II, Ltd. as adopted 10 December 2002 which changed its name by special 
resolution dated 30 th June 2004 to Altima Global Special Situations Fund Ltd 








13 OS 11: 30 


0193 " ^779 




ALTIMA GLOBAL SPECIAL SITUATIONS FUND LIMITED 
(the “Company") 


Resolutions in Wntb£ of Ibe Directors 


The undersigned, being all the Directors of the Company for the time being, hereby take 
the following actions and adopt the following resolutions pursuant to the Company's 
Articles of Association: 


Transfer of Registered Office 

RESOLVE that the registered office of the Company be transferred to the offices of 
Ogier Fiduciary Services (Cayman) Limited, Queensgale House, P.O. Box 1234 GT, 113 
South Church Street, George Town, Grand Cayman, with immediate effect 

Remgral pf Secret***? 

RESOLVE that Caledonian Bank & Trust Limited be and hereby is removed as 
Secretary of the Company. 

Appointment of Secretary 

RESOLVE that Ogier Secretaries (Cayman) Limited be and hereby is appointed as 
Secretary of the Company. 


David S- Sargtsozr 


Ian G* Sampson 




Date signed: 


2005 


Date signed; 11 2005 


Scott IL Baker 


Date signed: 


2005 














altima global special situations fund limited 

(the “Company”) 


Resolutions in Writing of the Directors 


The undersigned, being all the Directors of the Company for the time being, hereby take 
the following actions and adopt the following resolutions pursuant to the Company’s 
Articles of .Association: 

Transfer of Registered Office 

RESOLVE that the registered office of the Company be transferred to the offices of 
Ogier Fiduciary Services (Cayman) Limited, Queensgate House, P.O. Box 1234 GT, 113 
South Church Street, George Town, Grand Cayman, with immediate effect. 

Removal of Secretary 

RESOLVE that Caledonian R ank & Trust Limited be and hereby is removed as 
Secretary of the Company. 

Appointment of Secretary 

RESOLVE that Ogier Secretaries (Cayman) Limited be and hereby is appointed as 
Secretary of the Company. 


Date signed: 


2005 


David S. Sargison 


Date signed: 


2005 


Ian G. Sampson 



Scott R Baker 


Date signed: 



2005 


bataUjtKal SriangiVT pt ^jCc any Interne; FQcaVQI^CVcraiutkaa ding of rcg office (I) TOC 














AJLTIMA GLOBAL SPECIAL SITUATIONS FUND LIMITED 

(the “Company”) 


Resolutions in Writing of the Directors 


The undersigned, being all the Directors of the Company for the time being, hereby take 


the following actions and adopt the following resolutions pursuant to the Company’s 
Articles of Association: 


Transfer of Registered Office 

RESOLVE that the registered office of the Company be transferred to the offices of 
Ogier Fiduciary Services (Cayman) Limited, Queensgate House, P.O. Box 1234 GT, 113 
South Church Street, George Town, Grand Cayman, with immediate effect. 

Removal of Secretary 

RESOLVE that Caledonian Bank & Trust Limited be and hereby is removed as 
Secretary of the Company. 

Appointment of Secretary 

RESOLVE that Ogier Secretaries (Cayman) Limited be and hereby is appointed as 
Secretary of the Company. 




Date signed: 


2005 


Ian G. Sampson 


Date signed: 


2005 


Scott R Balter 


1AOFSCL Cum** Cnr^nictVNnr Bum waaiFundt Grot^DSS - Private OiaflrtAfcnm Fund'iAkima Global Special Snuakna F und of re* officcDOC 











DB GLOBAL MASTERS EQUITY SPECIAL SITUATIONS FUND II LTD . (the 

“Company”) 

MINUTES OF AN EXTRAORDINARY GENERAL MEETING OF THE 
SHAREHOLDERS OF THE COMPANY HELD AT THE OFFICES OF 
INTERNATIONAL FUND SERVICES (IRELAND) ON THE 30 th DAY OF JUNE, 2004 


IT WAS RESOLVED that Willie Graham be appointed Chairman of the Meeting. 

The Chairman noted that the quorum required by Section 47 of the Company’s Articles of 
Association (being two Shareholders present in person or by proxy) was satisfied in that ten 
Shareholders were duly present in person or by proxy. Accordingly, he declared the Meeting 
duly convened. 

BY RESOLUTION CARRIED BY THE HOLDERS OF 100% OF THE VOTING 
PARTICIPATING SHARES REPRESENTED AT THE MEETING IT WAS 
RESOLVED: 

AS A SPECIAL RESOLUTION that the name of the Company be and hereby is changed from: 


“DB Global Masters Equity Special Situations Fund II, Ltd . 1 


to 


There being no further business, the Meeting was concluded. 



“Altima Global Special Situations Fund Ltd.” 



m CO *«*SSIOM EXPIRES ON Zj 


CERTIFIED A TRUE COPY OF THE ORIGINAL 


CHAIRMAN 














CERTIFIED RESOLUTION 


DB GLOBAL MASTERS EQUITY SPECIAL SITUATIONS FUND II, LTD. 


Caledonian Bank & Trust Limited, the duly appointed Secretary of DB GLOBAL MASTERS 
EQUITY SPECIAL SITUATIONS FUND II, LTD. (“the Company”) hereby certifies that this is 
true extract of a Written Resolution passed by the Board of Directors of the Company on the ' 
January, 2004: 

“THAT the situation of the Company's registered office be changed to c/o Caledonian 
House, PO Box 1043 GT, George Town, Grand Cayman, Cayman Islands;” 



Secretary 


Dated: 24 th May 2004 


ns £ 









THE COMPANIES LAW (2002 REVISION) 
COMPANY LIMITED BY SHARES 


REVISED MEMORANDUM OF ASSOCIATION 


OF 


DB GLOBAL MASTERS EQUITY SPECIAL SITUATIONS FUND II, LTD. 

(adopted by Special Resolution on 10th December, 2002) 


1. The name of the Company is DB Global Masters Equity Special Situations 
Fund n. Ltd. 

2. The Registered Office of the Company shall be at the offices of M&C Corporate 
Services Limited, Ugland House, South Church Street. P.O. Box 309GT, George Town, 
Grand Cayman, Cayman Islands. British West Indies or at such other place as the Directors 
may from time to time decide. 

3. The objects for which the Company is established are unrestricted and shall include, but 
without limitation, the following: 

(i) (a) To carry on business of an investment company and to acquire, invest in and 

hold by way of investment, sell and deal in commodities and interests therein including futures 
contracts, options and forward contracts, shares, stocks, call options, put options, debenture 
stock, bonds, obligations, certificates of deposit, bills of exchange and securities of all kinds 
created, issued or guaranteed by any government, sovereign, ruler, commissioner, public body 
or authority, supreme, municipal, local or otherwise, in any part of the world, or by any 
company, bank, association or partnership, whether with limited or unlimited liability, 
constituted or carrying on business in any part of the world, units of or participations in any 
unit trust scheme, mutual fund or collective investment scheme in any part of the world, 
policies of assurance and any rights and interests to or in any of the forego ins. and from time 
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to time to sell, deal in, exchange, vary or dispose of any of the foregoing. 

(b) To acquire any such commodities and interests therein, sh 



options, put options, debentures, debenture stock, bonds, obligations, certificates of deposit, 
bills of exchange, securities, units, participations, policies of assurance, rights or interests 
aforesaid by original subscription, tender, purchase, exchange or otherwise, to subscribe for 
the same either conditionally or otherwise, to enter into underwriting and similar contracts 
with respect thereto and to exercise and enforce all rights and powers conferred by or 
incidental to the ownership thereof. 

(c) To receive moneys on deposit or loan and to borrow or raise money in any 
currency with or without security and to secure or discharge any debt or obligation of or 
binding on the Company in any manner and in particular but without limitation by entering into 
repurchase and reverse repurchase agreements and the issue of debentures, notes or bonds, and 
to secure the repayment of any money borrowed, raised or owing by mortgage, charge or lien 
against the whole or any part of the Company's property or assets (whether present or future) 
including its uncalled capital. 

(d) To advance, deposit or lend money, securities and/or property to or with such 
persons, and on such terms as may seem expedient, and to discount, buy, sell and deal in bills, 
notes, warrants, coupons and other negotiable or transferable securities or documents. 

(e) To act as promoters and entrepreneurs and to carry on business as financiers, 
capitalists, concessionaires, merchants, brokers, traders, dealers, agents, importers and 
exporters and to undertake and carry on and execute all kinds of investment, financial, 
commercial, mercantile, trading and other operations. 

(ii) To exercise and enforce all rights and powers conferred by or incidental to the 
ownership of any shares, stock, obligations or other securities including, without prejudice to 
the generality' of the foregoing, all such powers of veto or control as may be conferred by 
virtue of the holding by the Company of some special proportion of the issued or nominal 
amount thereof, to provide managerial and other executive, supervisory and consultant services 
for or in relation to any company in which the Company is interested upon such terms as may 
be thought fit. 

(iii) To purchase or otherwise acquire, sell, exchange, surrender, lease, mortgage, charge, 
convert, turn to account, dispose of and deal with real and personal property and rights of all 
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kinds and, in particular, mortgages, debentures, produce, concessions, options, contracts, 
patents, annuities, licences, stocks, shares, bonds, policies, book debts, business concerns, 
undertakings, claims, privileges and choses in action of all kinds. 

(iv) To subscribe for. conditionally or unconditionally, to underwrite, issue on commission 
or otherwise, take, hold, deal in and convert stocks, shares and securities of all kinds and to 
enter into partnership or into any arrangement for sharing profits, reciprocal concessions or 
cooperation with any person or company and to promote and aid in promoting, to constitute, 
form or organise any company, syndicate or partnership of any kind, for the purpose of 
acquiring and undertaking any property and liabilities of the Company or of advancing, 
directly or indirectly, the objects of the Company or for any other purpose which the Company 
may think expedient. 

(v) To stand surety for or to guarantee, support or secure the performance of all or any of 
the obligations of any person, firm or company whether or not related or affiliated to the 
Company in any manner and whether by personal covenant or by mortgage, charge or lien 
upon the whole or any part of the undertaking, property and assets of the Company, both 
present and future, including its uncalled capital or by any such method and whether or not the 
Company shall receive valuable consideration therefor. 

(vi) To engage in or carry on any other lawful trade, business or enterprise which may at 
any time appear to the Directors of the Company capable of being conveniently carried on in 
conjunction with any of the aforementioned businesses or activities or which may appear to the 
Directors or the Company likely to be profitable to the Company. In the interpretation of this 
Memorandum of Association in general, and of this Clause 3 in particular, no object, business 
or power specified or mentioned shall be limited or restricted by reference to or inference from 
any other object, business or power, or the name of the Company, or by the juxtaposition of 
two or more objects, businesses or powers and in the event of any ambiguity in this clause or 
elsewhere in this Memorandum of Association, the same shall be resolved by such 
interpretation and construction as will widen and enlarge and not restrict the objects, 
businesses and powers of and exercisable by the Company. 

4. Except as prohibited or limited by the Companies Law {2002 Revision), the Company 
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shall have full power and authority to carry out any object and shall have and be capable of 
from time to time and at all times exercising any and all of the powers at any time or from time 
to time exercisable by a natural person or body corporate in doing in any part of the world 
whether as principal, agent, contractor or otherwise, whatever may be considered by it 
necessary for the attainment of its objects and whatever else may be considered by it as 
incidental or conducive thereto or consequential thereon, including, but without in any way 
restricting the generality of the foregoing, the power to make any alterations or amendments to 
this Memorandum of Association and the Articles of Association of the Company considered 
necessary or convenient in the manner set out in the Articles of Association of the Company, 
and the power to do any of the following acts or things, viz: to pay all expenses of and 
incidental to the promotion, formation and incorporation of the Company; to register the 
Company to do business in any jurisdiction other than the Cayman Islands; to sell, lease or 
dispose of any property of the Company; to draw’, make, accept, endorse, discount, execute 
and issue promissory notes, debentures, bills of exchange, bills of lading, warrants and other 
negotiable or transferable instruments; to lend money or other assets and to act as guarantor; to 
borrow or raise money on the security of the undertaking or on all or any of the assets of the 
Company, including uncalled capital, or without security; to invest monies of the Company in 
such manner as the Directors may determine; to promote other companies; to sell the 
undertaking of the Company for cash or any other consideration; to distribute assets in specie 
to members of the Company; to make charitable or benevolent donations; to pay pensions or 
gratuities or provide other benefits in cash or kind to Directors, Officers, employees, past or 
present and their families; to carry on any trade or business and generally to do all acts and 
things which, in the opinion of the Company or the Directors, may be conveniently, profitably 
or usefully acquired and dealt with, carried on, executed or done by the Company in 
connection with the business aforesaid PROVIDED THAT the Company shall only carry on 
the businesses for which a licence is required under the laws of the Cayman Islands when so 
licensed under the terms of such laws. 

5. The liability of each member is limited to the amount from time to time unpaid on such 
member's shares. 
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6. The share capital of the Company is US$50,000 divided into 45,000,000 Voting 
Participating Shares of US$0,001 par value and 5,000,000 Non-Voting Participating Shares of 
US$0,001 par value with power for the Company, insofar as is permitted by law, to redeem or 
purchase any of its shares and to increase or reduce the said capital subject to the provisions of 
the Companies Law (2002 Revision) and the Articles of Association and to issue any part of its 
capital, whether original, redeemed or increased, with or without any preference, priority or 
special privilege or subject to any postponement of rights or to any conditions or restrictions 
and so that unless the conditions of issue shall otherwise expressly declare every issue of 
shares, whether declared to be preference or otherwise, shall be subject to the powers 
hereinbefore contained. 

7. If the Company is registered as exempted, its operations will be carried on subject to 
the provisions of Section 193 of the Companies Law (2002 Revision). 
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THE COMPANIES LAW (2002 REVISION) 


COMPANY LIMITED BY SHARES 


REVISED AR TICLES OF ASSOCIATION 


OF 


DB GLOBAL MASTERS EQUITY SPECIAL SITUATIONS FUND II, LTD. 

(adopted by Special Resolution on 10th December. 2002) 


INTERPRETATION 


1. In these Articles Table A in the Schedule to the Companies Law (2002 Revision) does 
not apply and the following words and expressions shall bear the meanings set out below, if not 
inconsistent with the subject or context: 


"the Administrator" means the person, firm or corporation appointed and for the 
time being acting as administrator of the Company. 

"Articles" means these Articles as originally framed or as from time to lime 
altered by Special Resolution. 

"Auditor" means the auditor or auditors for the time being of the Company. 

"Benefit Plan Investor" means (i) an employee benefit plan (as defined in Section 
3(3) of ERISA), whether or not it is subject to Title I of ERISA, (ii) a plan 
described in Section 4975(e)(1) of the Code, or (iii) an entity whose assets include 
“plan assets" (as defined in U.S. Department of Labor Regulation Section 
2510.3-101) by reason of a plan’s investment in such entity. 

"Business Day" means any day on which banks are open for business in New 
York City and the Islands. 

"Code" means the U.S. Internal Revenue Code of 1986, as amended. 

"the Company" means the above-named DB Global MaO-MfiTifErniTtus 
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Special Situations Fund II, Ltd 


Directors" means the Directors of the Company for the time 




2 


“dollars” or “$” refers to the dollar currency of the United States of America, 
and references to “cents” or “4” should be construed accordingly. 

“Eligible Investor" means (i) a person who is a non-U.S. Person; or (ii) a U.S. 
Person if so permitted by the Directors. 

"ERISA" means the U.S. Employee Retirement Income Security Act of 1974, as 
amended. 

"fiscal charges" includes stamp duty and any other governmental taxes or 
charges. 

"Investment Adviser" means the person(s), firm(s) or corporation(s) appointed 
and for the time being acting as investment adviser(s) of the Company. 

"the Islands" means the Cayman Islands. 

"the Law" means the Companies Law (2002 Revision) of the Cayman Islands and 
every statutory modification or re-enactment thereof for the time being in force. 

"may" shall be construed as permissive. 

"Net Asset Value" when used with reference to a Participating Share of a 
particular series means the value calculated in accordance with the provisions of 
Article 35. 

"Non-Voting Participating Share" means a Participating Share designated as a 
Non-Voting Participating Share. 

"Offering Memorandum" means the offering memorandum prepared in 
connection with the placement of shares in the Company, as modified or amended 
from time to time. 

"Participating Share" means a participating redeemable share in tile capital of the 
Company of US$0,001 par value issued subject to and in accordance with the 
provisions of Section 37 of the Law and of these Articles and having the rights 
provided for under these Articles, Participating Shares may be designated as 
either Voting Participating Shares or Non-Voting Participating Shares (and, once 
issued, may, with the consent of the holder, be redesignated) which shall rank 
pari passu in all respects save that Voting Participating Shares shall, and Non- 
Voting Participating Shares shall not (while any Voting Participating Shares 
remain outstanding), have the right to receive notice of, attend and vote at general 
meetings of the Company. Such shares may be divided into different classes, and 
each class may be further divided into different series of shares (referred to in 
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theses Articles as a "series"), in the discretion of the Directors in accordance with 
Article 9(1). In these Articles, except when referred to under their separate 
classes or series, the term "Participating Shares" shall mean all classes and all 
series of each class of such shares. 

"Redemption Date” means each calendar quarter-end, or such other dates as the 
Directors shall from time to time determine in relation to any class or any series 
within such class, provided that reasonable notice of any other such date shall he 
given in such manner as the Directors consider appropriate in the circumstances 
to the affected Shareholders. 

"the Register of Shareholders" means the register maintained in accordance with 
Article 24 and includes, except where otherwise stated, any duplicate Register of 
Shareholders. 

"the Seal" means the common seal of the Company and includes every duplicate 
seal. 

"Secretary" shall include a temporary or assistant secretary and any person 
appointed by the Directors to perform any of the duties of the Secretary; and in 
the event of two or more persons being appointed as joint Secretaries means any 
one or more of the persons so appointed. 

"Separate Accounts" means Separate Accounts maintained in accordance with 
Article 9(4) which shall be maintained as an accounting matter for each series of 
Participating Shares to which the assets and liabilities and income and 
expenditures attributable or allocated to such series shall be applied or charged. 

"shall" shall be construed as imperative. 

"Shareholder" means any person registered in the Register of Shareholders as the 
holder of shares in the Company, and, when two or more persons are so 
registered as joint holders of shares, means the person whose name stands first in 
the Register of Shareholders as one of such joint holders. 

"signed" includes a signature or representation of a signature affixed by 
mechanical means. 

"Special Resolution” has the same meaning as set out in Section 60 of the Law. 

"United States" or "U-S." means, unless the Directors may by resolution 
otherwise determine, the United States of America, its states, territories, or 
possessions, any area subject to its jurisdiction, the District of Columbia, or an 
enclave of the United States government, its agencies, or instrumentalities. 
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"U.S. Person" means, unless the Directors may by resolution otherwise 

determine: 

(a) a citizen of the United States; 

(b) a natural person resident of the United States; 

(c) a resident alien of the United States (as defined in Section 7701(b) of the 
U.S. Internal Revenue Code of 1986, as amended (the “Code”)); 

(d) a partnership, corporation, or other entity created, organized, or 
incorporated in the United States or under the laws of the United States, 
or which has its principal place of business in the United States; 

(e) an estate or trust the income of which is subject to U.S. income tax 
regardless of source, or whose income from sources outside the United 
States (that is not effectively connected with the conduct of a trade or 
business in the United States) is includible in gross income for U.S. 
federal income tax purposes; 

(f) a trust if a court within the United States is able to exercise primary 
supervision over the administration of the trust and one or more U.S. 
Persons have the authority to control all substantial decisions of the trust; 

(g) an entity organized principally lor passive investment (such as a 
commodity pool, investment company, or other similar entity, other than 
an employee benefit plan or a pension plan for the employees, officers, 
or principals of an entity organized and with its principal place of 
business outside the United States and which is established and 
administered in accordance with the laws of a country other than the 
United States and customary practices and documentation of such 
country), 

(1) in which U.S. Persons hold 10% or more of the units of 
participation, or 

(2) which has as a principal purpose the facilitation of investment by a 
U.S. Person in a commodity pool with respect to which the operator 
is exempt from certain requirements of Part 4 of the regulations of 
the CFTC by virtue of its participants being non-U.S. Persons: 

(h) a partnership, corporation, or other entity created, organized, or 
incorporated under the laws of a country other than the United States, 
not having its principal place of business in the United States, and 
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formed by a U.S. Person principally for the purpose of facilitating 
investment in securities not registered under the Securities Act; 

(i) an estate or trust of which any executor, administrator, or trustee is a 
U.S. Person; 

(j) an agency or branch of a foreign entity in the United Stales; 

(k) a non-discretionary account or similar account (other than an estate or 
trust) held by a dealer or other fiduciary for the benefit or account of a 
U.S. Person; or 

(l) a discretionary account or similar account (other than an estate or trust) 
held by a dealer or other fiduciary created, organized, incorporated, or (if 
an individual) resident in the United States. 

"Valuation Date" means the last Business Day of each month and such other or 
additional dates as the Directors shall from time to lime determine in relation to 
Participating Shares of any class or any series within such class. 

"Voting Participating Share" means a Participating Share designated as a Voting 
Participating Share. 

"in writing" and "written" includes printing, lithography, photography, e-mail 
and other modes of representing or reproducing words in permanent visible form. 

2. (1) In these Articles, unless there be something in the subject or context inconsistent 

with such construction; 

(a) words importing the plural number shall be deemed to include the singular 
number and words importing the singular number shall be deemed to include the 
plural number; 

(b) words importing the masculine gender only include the feminine gender; 

(c) words importing persons include companies or associations or bodies of persons, 
whether corporate or unincorporate; and 

(d) reference to enactments shall include any modifications or re-enactments thereof 
for the time being in force. 

(2) The headings are intended for convenience only and shall not affect the 
construction of these Articles. 
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PRELIMINARY 


3. The preliminary expenses incurred in forming the Company and in connection with the 
initial issue of Participating Shares of the Company may be amortised over such period as the 
Directors shall determine and shall in the accounts of the Company be charged against income 
and/or capital as determined by the Directors. 

4. Any branch or kind of business which the Company is either expressly or by implication 
authorised to undertake, may be undertaken by the Directors at such time or times as they shall 
think lit, and further may be suffered by them to be in abeyance, whether such branch or kind of 
business may have been actually commenced or not, so long as the Directors may deem it 
expedient not to commence or proceed with such branch or kind of business. 


SITUATIONS OF OFFICES OF COMPANY 


5. The registered office of the Company shall be at such address in the Islands as the 
Directors shall from time to time determine. 

6. The Company, in addition to its registered office, may establish and maintain an office in 
the Islands or elsewhere as the Directors may from time to time determine. 


SHARE CAPITAL 


7. The share capital of the Company is US$50,000 divided into 45,000,000 Voting 
Participating Shares of US$0,001 par value and 5,000,000 Non-Voting Participating Shares of 
US$0,001 par value. 

8, Subject to the provisions of the Law and the Memorandum of Association, the Company 
may purchase its own shares, including any Participating Shares, provided that the manner of 
purchase has first been authorised by the Company in general meeting, and may make payment 
therefor (or for any redemption) in any manner authorised by the Law, including out of capital. 


PARTICIPATING SHARES 


9. (1) On or before the allotment of any Participating Share, the Directors (or the 

Administrator on their behalf) shall resolve the class and series (if any) within the class (and 
currency denomination) to which such Participating Share shall be designated. Each class, and 
each series within a class (if any), of Participating Shares shall be specifically identified. Any 
such designation made by or on behalf of the Directors may be cancelled by subsequent 
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resolution of the Directors (or the Administrator on their behalf), and such share shall after such 
cancellation be available for allotment and issue as a part of any other class or series of 
Participating Shares, and subject to the foregoing may be subsequently redesignated in like 
manner. Except as otherwise determined by the Directors and subject as provided herein, the 
Company on receipt by it or its authorised agents of an application in such form as the Directors 
may from time to time determine, may allot and issue Participating Shares of any series of any 
class (and shall designate them as Voting Participating Shares or Non-Voting Participating 
Shares (and Participating Shares of a particular series or class may include (and individuals 
Shareholders may hold) both Voting Participating Shares and Non-Voting Participating Shares)). 
The Directors may in their discretion refuse to allot and issue any Participating Shares, and shall 
not issue any Participating Shares to or for the account of a person who is not an Eligible 
Investor. The Directors may determine both the period or periods (if any) after which the shares 
of any class or series within such class may be redeemed (and in particular may determine that 
certain classes or series shall generally not be redeemable at the option of the holder), and the 
period or periods (if any) after which the shares of any class or series within such class shall be 
redeemed. 

(2) No contract note in respect of any allotment of Participating Shares in the 
Company shall be issued and no Participating Shares in the Company shall be issued unless the 
Company is in receipt of value in cleared funds, provided always that the Directors may permit 
Participating Shares to he paid for in kind by the vesting of assets in the Company having a 
value as determined by the Directors at least equal to the issue price of the Participating Shares. 

(3) The following provisions shall apply in connection with the issue of Participating 
Shares pursuant to the preceding paragraphs of this Article: 

(a) No Participating Shares shall be allotted or issued (except those for which 
applications have been previously received and accepted by the Company) during 
any periods when the determination of prices is suspended pursuant to paragraph 
(2) of Article 35 hereof: 

(b) The Directors may require any applicant for Participating Shares to pay to the 
Company such sum as may be necessary to round the issue price of the 
Participating Shares up to the nearest incremental amount as the Directors may 
determine. The Directors may also require an applicant for any Participating 
Shares of any class or of any series of any class to pay to the Company or to 
introducing brokers, placement agents or any such other specified persons or to 
the Company for the benefit of the Company or introducing brokers, placement 
agents or any such other specified persons such portfolio acquisition, admission, 
sales charge or placement or underwriting fee as may be disclosed to such 
applicant. The Directors may differentiate between applicants as to the amount of 
such charges; 

(c) The Directors may issue Participating Shares on terms that the persons to whom 
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they are issued shall bear any fiscal charges which may be incurred outside the 
Islands; 

(d) The price at which the first issue of Participating Shares of each class or each 
series of each class (as applicable) shall be effected and the time of such issue 
shall be determined by the Directors. Thereafter, Participating Shares of an 
existing class or series may be allotted and issued from time to time in the 
discretion of the Directors, provided that such additional Participating Shares are 
issued at not less than the then current Net Asset Value per Participating Share of 
the same class or series; 

(e) Subject to receipt of any necessary governmental consents (and unless payment is 
being made in kind), payment for the shares of any class or series of any class 
shall be made in such currency at such time and in such place and to such person 
on behalf of the Company as the Directors may from time to time determine. 
Participating Shares of a particular class or series shall be denominated in such 
currency as the Directors may specify prior to their issue for the purposes of 
accounting and determining the issue and redemption price thereof; 

(f) Fractional shares shall be permitted to four decimal places; 

(g) The holder of a Voting Participating Share shall, but the holder of a Non-Voting 
Participating Share shall not (while any Voting Participating Shares are 
outstanding) have the right to receive notice of, attend at and vote as a 
Shareholder of the Company at any general meeting of the Company; 

(h) The minimum subscription for Participating Shares, whether in respect of the 
initial subscription by an investor or in respect of any additional subscription by 
such investor, shall be such amount, if any, as may be determined by the 
Directors, and the Directors may differentiate between classes (and between 
series within a class) as to such minimum subscription amounts; 

(i) Participating Shares may be issued to such persons as the Directors determine in 
their sole discretion, PROVIDED THAT the total value of Participating Shares 
of any class held by Benefit Plan Investors shall not equal or exceed 25% of the 
total value of all Participating Shares of such class then outstanding. 

(4) The Directors shall establish a Separate Account for each class or each series 
within each class of Participating Shares, W'hicb Separate Account shall be designated by 
reference to such class or series of Participating Shares, and the following provisions shall apply 
thereto: 


(a) the proceeds from the allotment and issue of each class or series of Participating 
Shares shall be applied in the books of the Company to the Separate Account established 
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for that class or series of Participating Shares and designated by reference to it, and the 
assets and liabilities and income and expenditure of the Company which the Directors 
determine are referable to that class or series shall be applied to such Separate Account 
subject to the provisions of this Article 9(4): 

(b) in the case of any asset of the Company which the Directors do not consider is 
attributable to a particular Separate Account or Separate Accounts, the Directors shall 
have discretion, subject to the approval of the Auditors, to determine the basis upon 
which any such asset shall be allocated between or among all or less than all of the 
Separate Accounts, and the Directors shall have power at any time and from time to 
time, subject to the approval of the Auditors, to vary such basis; PROVIDED THAT the 
approval of the Auditors shall not be required in any case where the asset is allocated 
between or among all the Separate Accounts pro rata to the aggregate Net Asset Values 
(prior to reduction for any accrued performance fees or similar fees) of the class or series 
of Participating Shares to which it relates; 

(c) the Directors shall have discretion, subject to the approval of the Auditors, to 
determine the basis upon which any liability shall be allocated between or among 
Separate Accounts (including conditions as to subsequent reallocations thereof if 
circumstances so permit), and shall have power at any time and from time to time, 
subject to the approval of the Auditors, to vary such basis; PROVIDED THAT the 
approval of the Auditors shall not be required in any case where a liability is allocated to 
the Separate Account or Separate Accounts to which in the Directors’ opinion it relates 
or, if in the Directors' opinion it does not relate to any particular Separate Account or 
Separate Accounts, between or among all or less than all of the Separate Accounts pro 
rata to the aggregate Net Asset Values (prior to reduction for any accrued performance 
fees or similar fees) of the series of Participating Shares to which it relates; 

(d) subject to the approval of the Auditors, the Directors may in the books of the 
Company transfer any amounts to and from Separate Accounts if, as a result of a creditor 
proceeding against certain of the assets of the Company or otherwise, a liability would be 
borne in a different manner from that in which it would have been borne under paragraph 
(c) above, or in any similar circumstances. 

10. No shares in the capital of the Company shall be issued other than as Participating 
Shares. 

11. Subject to the provisions of these Articles and without prejudice to any special rights for 
the time being conferred on the holders of any series or class of shares (which special rights 
shall not be varied or abrogated except with such consent or sanction as is provided by Article 
14 hereof), any share in the Company may be issued with or have attached thereto such 
preferred, deferred or other special rights, or such restrictions, whether in regard to dividends, 
return of capital, voting or otherwise, as the Directors may from time to time determine. 
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12. Subject as herein provided, ail shares in the Company for the time being unissued shall 
be under the control of the Directors, who may allot and dispose of or grant options over the 
same to such persons, on such terms and in such manner as they may think fit. The Directors 
may in their absolute discretion refuse to accept any application for shares. 

13. The Company may on any issue of shares pay such brokerage charge or commission as 
may be lawful. 

14. The rights attached to any class (unless otherwise provided by the terms of issue of the 
shares of that class) may, whether or not the Company is being wound-up, be varied with the 
unanimous consent in writing by all Shareholders of that class, or with the sanction of a 
resolution passed by the holders of 75% by Net Asset Value of the issued shares of that class 
represented in person or by proxy at a general meeting of the holders of the shares of that class. 
For such purposes, the Directors may treat all series of a class (if any) as forming one class or 
certain or all series of certain or all classes of Participating Shares as forming one class if they 
consider that all such series or classes would be affected in the same way by the proposals under 
consideration, but in any other case shall treat them as separate classes. At all meetings 
pursuant to this Article 14 and at all general meetings of the Company, the respective voting 
rights of each share of each class or series voting thereat shall be based upon the Net Asset 
Value of each such share and not on the basis of one vote for each share held. The provisions of 
these Articles relating to general meetings shall apply mutatis mutandis to any class meeting. 

15. The rights attached to any series or class of the Participating Shares shall be deemed to 
be varied (i) by any variation of the rights attached to shares of any other series or class (but 
only if such variation affects the former series or class) or (ii) by the creation or issue of any 
shares other than Participating Shares. 

16. Subject to the provisions of Article 15, the rights conferred upon the holders of the 
shares of any series or class issued with preferred or other rights shall not, unless otherwise 
expressly provided by the terms of issue of the shares of that series or class, be deemed to be 
varied by the creation or issue of further shares ranking pari passu therewith. 

17. No person shall he recognised by the Company as holding any share upon any trust, and 
the Company shall not be bound by or be compelled in any way to recognise (even when having 
notice thereof) any equitable, contingent, future or partial interest in any share or (except only as 
is otherwise provided by these Articles or the Law) any other rights in respect of any share 
except an absolute right to the entirety thereof in the registered holder. 

18. (1) If two or more persons are registered as joint holders of any shares, then any one 
of such joint holders may give effectual receipts for moneys payable in respect of the shares held 
by them as joint holders. 

(2) The Company shall not be bound to register more than four persons as the joint 
holders of any share, except as the Directors may by specific board resolution determine. 
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19. The Company shall maintain a register of its Shareholders in accordance with Article 24. 
No certificates shall be issued in respect of shares in the Company, except as the Directors may 
by specific board resolution determine. 


LIEN ON SHARES 


20. The Company shall have a first and paramount lien and charge on all shares (whether 
fully paid-up or not) registered in the name of a Shareholder (whether solely or jointly with 
others) for all debts, liabilities or engagements to or with the Company (whether presently 
payable or not) by such Shareholder or his estate, either alone or jointly with any other person, 
whether a Shareholder or not, but the Directors may at any time declare any share to be wholly 
or in part exempt from the provisions of this Article. The registration of a transfer of any such 
share shall operate as a waiver of the Company's lien (if any) thereon. The Company’s lien (if 
any) on a share shall extend to all dividends or other monies payable in respect thereof. 

21. The Company may sell in such manner as the Directors think fit, any shares on which the 
Company has a lien, but no sale shall be made unless a sum in respect of which the lien exists is 
presently payable, nor until the expiration of fourteen days after a notice in writing stating and 
demanding payment of such part of the amount in respect of which the lien exists as is presently 
payable, has been given to the registered holder or holders for the time being of the shares, or 
the person, of which the Company has notice, entitled thereto by reason of the death or 
bankruptcy of such holder or holders. 

22. To give effect to any such sale, the Directors may authorise some person to transfer the 
shares sold to the purchaser thereof. The purchaser shall be registered as the holder of the shares 
comprised in any such transfer, and he shall not be bound to see to the application of the 
purchase money, nor shall his title to the shares be affected by any irregularity or invalidity in 
the proceedings in reference to the sale. 

23. The proceeds of such sale shall be received by the Company and applied in payment of 
such part of the amount in respect of which the lien exists as is presently payable and the 
residue, if any, shall (subject to a like lien for sums not presently payable as existed upon the 
shares before the sale) be paid to the person entitled to the shares at the date of the sale. 


REGISTER OF SHAREHOLDERS 


24. (1) The Directors shall keep or cause to be kept at the registered office of the 

Company or such other place as may from time to time be determined by the Directors a 
Register of Shareholders containing such particulars relating to each Shareholder as the 
Directors may deem appropriate provided that the following particulars are recorded: 
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(a) the name and address of each Shareholder, a statement of the shares of each series 
and class held by him and of the amount paid or agreed to be considered as paid 
on such shares; 

(b) the date on which each person was entered in the Register of Shareholders as a 
Shareholder; 

(c) the date on which any person ceased to be a Shareholder. 

(2) The Register of Shareholders shall be kept in such a manner as to show at all 
times the Shareholders of the Company for the time being and the shares respectively held by 
them. 


(3) The Company may, after giving fifteen days' notice to the Shareholders, close the 
Register of Shareholders for any time or times not exceeding in the w'hole thirty days in each 
year. 


TRANSFER OF SHARES 


25. Subject to the provisions of these Articles, shares in the Company shall be transferable 
by a transfer in any usual or common form in use in the Islands or in such other form as the 
Directors shall from time to time sanction or allow, but so that every form of transfer shall state 
the full name and address (and, if required by the Directors, the nationality and country of 
residence and domicile) of the transferor and of the transferee. 

26. Instruments of transfer shall be signed by the transferor (and in the case of partly paid 
shares by the transferee). 

27. The transferor of a share shall be deemed to remain the holder of such shares until the 
same has been transferred to the transferee in the Register of Shareholders, 

28. No transfer of Participating Shares may be effected without the prior wTitten consent of 
the Directors, who may in their absolute discretion refuse to register any such transfer w ithout 
assigning any reason therefor; provided that the Directors may relax this requirement to the 
extent they may deem appropriate in connection with the listing of any class or series of shares 
on a stock exchange or otherwise. No Participating Shares may be transferred if such transfer 
would result in a Shareholder holding such Shares to or for the benefit of a person who is not an 
Eligible Investor. No transfer of shares may be made, and the Directors will not register such 
transfer of shares, unless the transfer will not (i) constitute a transaction effected through an 
“established securities market” within the meaning of Section 7704(b)(1) of the Code and U.S. 
Treasury Regulation Section 1.7704 1(b) (or any successor provision), or (ii) cause the 
Company otherwise to be a “publicly traded partnership” within the meaning of Section 7704 of 
the Code. 
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29. If the Directors refuse to register a transfer, they shall within two months after the date 
on which the transfer was lodged with the Company send to the person who would otherwise 
have become the transferee notice of such refusal. 

30. Subject as aforesaid, any shares shall be transferred on the application of the transferor 
or the transferee on delivery to the Company of the instrument of transfer in compliance with 
these Articles. 

31. The Company shall be entitled to charge a fee reflecting the costs incurred by it on the 
registration of every probate, letters of administration, certificate of death or marriage, power of 
attorney, notice in lieu of distringas, or other instrument. 

TRANSMISSION OF SHARES 


32. Subject to Article 28, in case of tile death of a Shareholder, the survivor or survivors 
where the deceased was a joint holder, and the legal personal representatives of the deceased 
where he was a sole holder, shall be the only persons recognised by the Company as having any 
title to his interest in his shares, but nothing herein contained shall release the estate of any such 
deceased holder from any liability in respect of any shares which had been held by him solely or 
jointly with other persons. 

33. (a) Subject to Article 28, any person becoming entitled to a share in consequence of 
the death or bankruptcy of a Shareholder (or in any other way than by transfer) may, upon such 
evidence being produced as may from time to time be required by the Directors and subject as 
hereinafter provided, elect either to be registered himself as holder of the share or to make such 
transfer of the share to such other person nominated by him as the deceased or bankrupt person 
could have made and to have such person registered as the transferee thereof, but the Directors 
shall, in either case, have the same right to decline or suspend registration as they would have 
had in the case of a transfer of the share by that Shareholder (before his death or bankruptcy or 
as the case may be). 

(b) Subject to Article 28, if the person so becoming entitled shall elect to be 
registered himself as holder, he shall deliver or send to the Company a notice in writing signed 
by him stating that he so elects. 

34. Subject to Article 28, a person becoming entitled to a share by reason of the death or 
bankruptcy of the holder (or in any other case than by transfer) shall be entitled to the same 
dividends and other advantages to which he would be entitled if he were the registered holder of 
the share, except that he shall not, before being registered as a Shareholder in respect of the 
share, be entitled in respect of it to exercise any right conferred by membership in relation to 
meetings of the Company; PROVIDED HOWEVER that the Directors may at any time give 
lotice requiring any such person to elect either to he registered himself or'to transfer the share, 
md if the notice is not complied with within ninety days the Directors may thereafter withhold 
payment of all dividends, bonuses or other monies payable in respect of the share (including 
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upon voluntary or mandatory redemption thereof) until the requirements of the notice have been 
complied with. 


DETERMINATION OF NET ASSET VALUE 


35. (1) Net Asset Value for each class or series of each class (if any) of Participating 

Shares shall be determined separately by reference to the Separate Account designated by 
reference to that class or series of Participating Shares and shall be determined by the Directors 
as at the close of business on each Valuation Date for such class or series except when 
determination of prices has been suspended under the provisions of paragraph (2) of this Article 
35. Any determination of prices made pursuant to this Article 35 shall be binding on all parties. 

(2) The Directors may declare a suspension of the determination of the prices of 
Participating Shares of any class or any series within a class for the whole or any part of any 
period during which the Directors believe doing so to be appropriate or necessary in the interests 
of the Company or such class or series or during which the Directors believe that such 
determination may not be accurately made including, but without limitation, when (i) the 
reasonable disposal of die securities or other assets owned by the Company becomes 
impracticable or there exist circumstances that the Directors deem likely to cause material harm 
or serious prejudice to the Shareholders; (ii) the communications system normally used for the 
determination of the price of the value of the securities or other assets owned by the Company is 
not functioning properly, or there exist reasons why the prompt and correct establishment of the 
prices of the securities or other assets owned by the Company is reasonably impossible; or (iii) 
the Directors deem it impossible to transfer funds at the normal exchange rate at the time of 
acquisition or sale of any securities or other assets. The Directors may also declare a suspension 
of the determination of the prices of Participating Shares of any class or any series within a class 
in the event that the market or the stock exchange where the prices of a material portion of the 
securities or other assets owned by the Company are established is closed, or the transactions in 
the major market or the major stock exchange of the securities or other assets owned by the 
Company are restricted or suspended on a day other than ordinary holidays or the customary 
closing days during the weekend. Whenever the Directors shall declare a suspension of the 
determination of the prices of Participating Shares of any class or series under the provisions of 
this paragraph (2) of this Article 35, then as soon as may be practicable after any such 
declaration, the Directors shall cause a notice to be given to the holders of Participating Shares 
of that class or series stating that such declaration has been made, and at the end of any period 
of suspension the Directors shall cause another notice to be given to the holders of Participating 
Shares of that class or series stating that the period of suspension has ended. 

(3) The Net Asset Value of a Participating Share of a particular class or series as at 
any Valuation Date shall be calculated by (i) aggregating the value of the assets of the Company 
attributable to the relevant Separate Account, converted, if necessary, into the currency in which 
such shares are denominated pursuant to Article 9(3)(e), in each case in accordance with 
paragraph (7)(c) of this Article, (ii) deducting therefrom the liabilities of the Company 
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attributable to the relevant Separate Account (which shall where appropriate be deemed to 
accrue from day to day) and (iii) dividing the resulting sum by the number of Participating 
Shares of the relevant series outstanding. 

(4) The assets of the Company shall be deemed to comprise, in addition to the 
securities owned or contracted for by the Company: 

(a) all cash in hand or cash equivalents (valued at cost), on loan or on deposit, 

including any interest accrued thereon; 

(b) all bills, demand notes, promissory notes and accounts receivable; 

(c) all interest accrued on any interest-bearing securities owned by the Company 
(except any such interest which is included in the quoted price); 

(d) all other property of every kind and nature including prepaid expenses as defined 
from time to time by the Directors. 

In determining Net Asset Value the following valuation principles shall be applied by 
the Directors: 

Securities traded on exchanges or included in the NASDAQ Stock Market shall be 
valued at their last sale price reported on the day as of which Net Asset Value is 
determined or, if a security did not trade on such day, the last sale price on the next 
preceding day on which a sales price was reported. Over-the-counter securities 
included in the NASDAQ Stock Market shall be valued at the mean between their last 
reported bid price and their last reported ask price on the day on which Net Asset Value 
is determined. Over-the-counter securities for which a last sale price is not reported 
through the NASDAQ Stock Market shall be valued at its last reported bid price if held 
long and its last reported asked price if sold short. Investments in investment 
companies shall be valued at their net asset values reported by such investment 
companies. 

Futures and option contracts trading on exchanges shall be valued at their settlement 
prices on the day as of which Net Asset Value is determined; PROVIDED, 
HOWEVER. THAT, if a futures or option contract could not he liquidated on such day 
due to the operation of daily price fluctuation limits or other rules of the exchange on 
which such contract is traded or otherwise, the settlement price on the first subsequent 
day on which such contract could be liquidated shall be the value of such contract for 
such day. 

Off-exchange spot and forward contracts, option contracts and other commodity 
contracts shall be valued in good faith on a basis consistently applied by or on behalf of 
the Directors or the Investment Adviser. 
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Unrealized gain or loss on swap, cap, floor, collar and related contracts shall be 
calculated as the difference between the present value of the future cash flows to be received and 
to be paid pursuant to such contracts. The net differential in present values shall be recognized 
currently. 

In the absence of quoted values or when quoted values are deemed by the Directors, 
acting in consultation with the Investment Adviser, to be not representative of market values for 
positions, such positions shall be recorded at fair value in accordance with guidelines approved 
by the Board of Directors, acting in consultation with the Administrator, the Investment Adviser 
and the independent public accountants. Any unrealized appreciation or depreciation generally 
shall be included in such values. Publicly-listed securities in which the Company holds 
substantial positions, and securities that have transfer restrictions generally shall be valued at a 
discount, as determined by the Directors, acting in consultation with the Investment Adviser, to 
reflect restricted marketability. Securities and other investments for which quoted values are not 
available generally shall be valued at cost unless circumstances indicate that a different valuation 
is warranted, as determined by the Directors, acting in consultation with the Investment 
Adviser. The Directors may delegate to third parties (such as the Administrator) some or all of 
their responsibility for determining the value of the assets and liabilities of the Company. 

(6) The liabilities of the Company shall be deemed to comprise: 

(a) all bills and accounts payable; 

(b) all administrative expenses payable and/or accrued; 

(c) all contractual obligations for the payment of money or the acquisition of 
property; 

(d) all provisions authorised or approved by the Directors for taxes or contingencies; 
and 

(e) all other liabilities of the Company of whatsoever kind and nature, except 
liabilities represented by tire outstanding Participating Shares and surplus of the 
Company (subject always to paragraph (7)(b) of this Article). 

(7) For the purpose of this Article 35 and paragraph (2) of Article 36: 

(a) Participating Shares of the Company for which application has been made 
shall be deemed to be outstanding at the beginning of the Business Day 
next following the day as at the close of business of which the issue price 
therefor shall be determined, and from that time the price thereof payable 
to the Company and not received shall be deemed to be an asset of the 
Company, and any liabilities in connection with the issue thereof shall be 
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deemed to be liabilities of the Company. 

(b) Participating Shares of the Company to be redeemed under Article 36 
hereof shall be deemed to be outstanding until and including the close of 
business on the day as at which the redemption price is determined, and 
after that time until paid, the price thereof shall be deemed to be a liability 
of the Company. 

(c) For the purposes of calculating Net Asset Value, the value of the securities 
and other assets owned or contracted for by the Company, determined in 
accordance with this Article, shall be converted into the currency in which 
the relevant shares are denominated at the conversion rates determined by 
or on behalf of the Directors in consultation with the Investment Adviser 
to be appropriate. 

(8) In the event that upon any Valuation Date, as a result of extraordinary 
circumstances or howsoever, the Net Asset Value of any Separate Account shall upon an 
application of the foregoing methodology result in a negative amount, then for the purposes of 
calculating the Net Asset Value of each of the other Separate Accounts the negative amount in 
question may, in the discretion of the Directors, be apportioned pro rata based on Net Asset 
Value between or among the other Separate Accounts and treated as a liability of each such 
Separate Account respectively. 


REDEMPTION OF PARTICIPATING SHARES 


36. (1) Subject to the provisions of the Law and as hereinafter provided, and subject 

always to such further restrictions as the Directors may from time to time impose pursuant to 
Article 9 (1) upon any class, or any series within a class, of Participating Shares to be allotted in 
respect of the period or periods after which the redemption of Participating Shares of that class 
or series may or shall be effected, the Company shall on timely receipt by it or its duly 
authorised agent of a written (or, if the Directors so permit, oral) redemption request from a 
Shareholder, for the redemption of all or any Participating Shares of a particular class or series 
held by him, redeem such shares for a redemption price equal to the Net Asset Value per 
Participating Share of that class or series determined in accordance with Article 35 hereof. The 
Directors may, in relation to any class or series, impose restrictions with respect to minimum 
redemption amounts and with respect to partial redemptions. For the avoidance of doubt, the 
redemption price shall reflect the deduction of all accrued fees payable by the Company 
referable to the Participating Shares being redeemed. 

(2) (a) Subject to the following provisions of this Article 36 and unless otherwise agreed 
by the Directors, the redemption of Participating Shares pursuant hereto shall take effect'at the 
Net Asset Value calculated as at the close of business on the Redemption Date which next 
follows receipt of such written or oral request provided such request is received by such 
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deadline as the Directors may specify in respect of Participating Shares of a particular series or 
class prior to such Redemption Date. A redemption fee may be deducted from the amount 
otherwise payable upon a redemption pursuant to the provisions of this Article 36 or Article 37 
in the discretion of the Directors. 

(3) Subject as in this Article 36 provided, a Shareholder shall not be entitled to 
withdraw 1 his request for redemption unless the Board of Directors shall otherwise approve. 


( 4 ) If the determination of Net Asset Value of a particular class or series within a 
class is suspended beyond the day on which it would normally occur by reason of a declaration 
of the suspension of prices pursuant to paragraph (2) of Article 35, the right of the Shareholder 
to have his Participating Shares of that class or series redeemed pursuant to this Article 36 shall 
be similarly suspended, and during the period of suspension he may withdraw his request for 
redemption. Any withdrawal under the provisions of this paragraph shall be made in writing (or, 
if the Directors so permit, orally) and shall only be effective if actually received by the 
Company before the termination of the period of suspension. If the request is not so withdrawn, 
the redemption of the shares shall be made at Net Asset Value calculated at the close of business 
on the Valuation Date next following the end of the suspension. 

(5) Notwithstanding any other provisions of these Articles, the Company may 
temporarily suspend redemptions if the Directors deem it to be advisable or necessary to do so 
in order to effect an orderly liquidation of the Company's assets in order to fund redemptions. 

37. The Directors may, in their absolute discretion, on giving not less than seven days' 
notice to any holder of Participating Shares effect the compulsory redemption of some or all of 
the Participating Shares of any series registered in the name of such holder on the day next 
following the expiry of the notice period at the applicable Net Asset Value per share determined 
on the date of redemption in accordance with Article 35. The Directors may likewise (but 
without the need for prior notice) compulsorily redeem some or all of the Participating Shares 
held by a Shareholder in order to give effect to any exchange, conversion or roll up policy 
adopted by the Directors in order to (i) facilitate the administration of the Company in relation 
to the equitable allocation of fees among different classes or series or (ii) effectuate the 
Company’s accounting policy with respect to investments in illiquid securities or Follow-on 
Investments and Special Situation Investments (as defined in the Company's Offering 
Memorandum), in either case by means of Participating Shares of one series or class (the "Old 
Shares") held by a Shareholder being, at the option of the Company, exchanged for Participating 
Shares of another series or class (the "New Shares”) by means of the redemption of the Old 
Shares and the immediate re-subscription of the redemption proceeds (net of any adjustments 
disclosed to shareholders in the offering document pursuant to which their shares were issued) in 
paying up the New Shares. 

38. (1) Any amount payable to the Shareholders in connection with the redemption of 
shares pursuant to Articles 36 or 37 hereof shall be paid by cheque in the currency in which 
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such shares are denominated which shall be posted to the Shareholder at his own risk (or in the 
case of an amount in excess of $10,000 (or its equivalent) cabled or telexed to a bank at the 
Shareholder's request and expense). Where a Shareholder makes a request for redemption in 
respect of 95% or more of the Net Asset Value of its Participating Shares or of a specified 
number of its Participating Shares (rather than a currency amount of Participating Shares), the 
Company shall endeavour to pay 95% of the estimated proceeds of redemption within twenty 
Business Days after the applicable Redemption Date and the balance within approximately sixty 
Business Days after the applicable Redemption Date. Where a Shareholder makes a request for 
redemption in respect of less than 95% of the Net Asset Value of its Participating Shares and the 
portion of its Participating Shares requested to be redeemed is specified as a currency amount 
(rather than a number of Participating Shares), the Company shall endeavour to pay the full 
redemption proceeds within twenty Business Days after the applicable Redemption Date. The 
Company shall not pay interest on unpaid redemption proceeds. In the event of special 
circumstances as determined by the Directors including, but not limited to, the inability of the 
Company to liquidate positions or the default or delay in payments due to the Company from 
banks or other persons, the Company may delay payment of redemption proceeds beyond the 
period specified in this Article 38(1) with respect to the proportionate part of the redemption 
proceeds which equals the proportionate part of the aggregate Net Asset Value of the Company 
represented by the sums the subject of such default or delay. The payment of redemption 
proceeds may also be deferred if, in the good faith judgement of the Directors (in consultation 
with the Investment Adviser), realising the funds to pay such proceeds would, at the time, be 
unduly burdensome to the Company. 

(2) The Company has the right to make full or partial payment for redemptions in 
securities owned by the Company if the Directors in consultation with the Investment Adviser 
reasonably determines that such an in-kind distribution is in the best interests of the Company. 
In such event, securities that do not have a readily ascertainable value shall be valued at cost 
unless circumstances indicate that a different valuation is warranted, as determined by the 
Directors, acting in consultation with the Investment Adviser, and taking into account such 
factors as the original purchase price of the securities, estimates of liquidation value, the 
liquidity of such securities, projected cash flows of the issuers of the securities, or changes in 
the financial condition or prospects of the issuers. 

(3) Upon the redemption of a Participating Share being effected, the Shareholder 
shall cease to be entitled to any rights in respect thereof (excepting always the right to receive 
payment of the redemption proceeds and any dividend which has been declared in respect 
thereof prior to such redemption being effected) and, accordingly, his name shall be removed 
from the Register of Shareholders with respect thereto and the Participating Share shall be 
available for re-issue and until re-issue shall form part of the unissued capital of the Company. 

ALTERATIONS OF SHARE CAPITAL 


39. (a) Subject to and insofar as permitted by the provisions of the Law, the Company 

may from time to time by ordinary resolution alter or amend the Memorandum of Association 
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otherwise than with respect to its name and objects and may. without restricting the generality of 
the foregoing: 

(i) increase the share capital by such sum to be divided into shares of such 
amount or without nominal or par value as the resolution shall prescribe 
and with such rights, priorities and privileges annexed thereto, as the 
Company in general meeting may determine; 

(ii) consolidate and divide all or any of its share capital into shares of a larger 
amount than its existing shares; 

(iii) subdivide its existing shares or any of them into shares of a smaller 
amount than is fixed by the Memorandum of Association or into shares 
without nominal or par value; and 

(iv) cancel any shares which at the date of the passing of the resolution have 
not been taken or agreed to be taken by any person. 

(b) All new shares created hereunder shall be subject to the same provisions with 
reference to the payment of calls, liens, transfer, transmission, forfeiture and otherwise as the 
shares in the original share capital. 

(c) Subject to the provisions of the Law, the Company may by Special Resolution 
change its name or alter its objects. 

(d) Subject to the provisions of the Law, the Company may by Special Resolution 
reduce its share capital, any capital redemption reserve fund, or any share premium account, 

(e) Subject to the provisions of the Law, the Company may by resolution of the 
Directors change the location of its registered office. 


GENERAL MEETINGS 


40. The Company may, in the discretion of the Directors, in each year hold a general 
meeting as its Annual General Meeting in addition to any other meeting, if any, in that year. 

41. All general meetings (other than Annual General Meetings) shall be called Extraordinary 
General Meetings. 

42. (a) The Directors may whenever they think fit, and they shall on the requisition of 
Shareholders holding at the date of the deposit of the requisition not less than one-tenth by Net 
Asset Value of the issued shares of the Company which as at the date of the deposit carry the 
right of voting at general meetings of the Company, proceed to convene a general meeting of the 
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Company. 

(b) The requisition must state the objects of the meeting and must be signed by the 
requisitionists and deposited at the registered office of the Company, and may consist of several 
documents in like form each signed by one or more requisitionists. 

(c) If the Directors do not within twenty-one days from the date of the deposit of the 
requisition duly proceed to convene a general meeting, the requisitionists,. or any of them 
representing more than one-half of the total Net Asset Value of the shares held by all of them, 
may themselves convene a general meeting, but any meeting so convened shall not be held after 
the expiration of three months after the expiration of the said twenty-one days. 

(d) A general meeting convened as aforesaid by requisitionists shall be convened in 
the manner as nearly as possible the same as that in which general meetings are to be convened 
by Directors. 


NOTICE OF GENERAL MEETINGS 


43. At least ten clear days' notice specifying the place, the day and the hour of the meeting, 
and in case of special business the general nature of such business (and in the case of an Annual 
General Meeting specifying the meeting as such) shall be given in the maimer hereinafter 
mentioned to such persons as are, under the provisions of these Articles or the conditions of 
issue of the shares held by them, entitled to receive such notice from the Company. 

44. A genera] meeting shall, notwithstanding that it is called by shorter notice than that 
specified in Article 43, be deemed to have been duly called with regard to the length of notice if 
it is so agreed: 

(a) in the case of a meeting called as the Annual General Meeting by all the 
Shareholders entitled to attend and vote thereat; and 

(b) in the case of any other meeting by a majority of the Shareholders having a right 
to attend and vote thereat, being a majority together holding not less than 95 per 
cent by Net Asset Value of the shares in the Company giving that right. 

45. (a) In every notice calling a meeting of the Company or of any class or series of 
Shareholders, there shall appear with reasonable prominence a statement that a Shareholder 
entitled to attend and vote is entitled to appoint one or more proxies to attend and vote instead of 
him and that a proxy need not also be a Shareholder. 

(b) The accidental omission to give notice to, or the non-receipt of notice by, any 
person entitled to receive notice shall not invalidate the proceedings at any general meeting. 
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PROCEEDINGS AT GENERAL MEETINGS 


46. All business shall be deemed special that is transacted at an Extraordinary General 
Meeting, and also all business that is transacted at an Annual General Meeting with the 
exception of declaring or approving the payment of dividends, the consideration of the accounts 
and balance sheet and the reports of the Directors and the Auditors, the election of Directors in 
place of those retiring, and the election of Auditors in place of those retiring, and the 
appointment and the fixing of the remuneration of the Auditors. 

47. No business shall be transacted at any general meeting unless a quorum of Shareholders 
is present at the time when the meeting proceeds to business; two Shareholders present in person 
or by proxy shall be a quorum (unless only one Shareholder is entitled to vote thereat in which 
event the quorum requirement shall be that one Shareholder present in person or by proxy). 

48. Subject and without prejudice to any provisions of the Law, a resolution in writing (in 
one or more counterparts) signed by all Shareholders for the time being entitled to receive notice 
of and to attend and vote at general meetings (or being corporations by their duly authorised 
representatives) shall be as valid and effective as if the same had been passed at a general 
meeting of the Company duly convened and held. 

49. If within half an hour front the time appointed for the meeting a quorum is not present, 
the meeting, if convened upon the requisition of Shareholders, shall be dissolved, and in any 
other case it shall stand adjourned to the same day in the next week at the same time and place 
or to such other time or such other place as the Directors may determine, and if at the adjourned 
meeting a quorum is not present within half an hour from the time appointed for the meeting the 
Shareholders present shall constitute a quorum. 

50. The Chairman, if any, of the Board of Directors shall preside as Chairman at every 
general meeting of the Company, or if there is no such Chairman, or if he shall not be present 
within fifteen minutes after the time appointed for the holding of the meeting, or is unwilling to 
act, the Directors present shall elect one of their number to be Chairman of the meeting. 

51. If at any general meeting no Director is willing to act as Chairman or if no Director is 
present within fifteen minutes after the time appointed for holding the meeting, the Shareholders 
present shall choose one of their number to be Chairman of the meeting. 

52. The Chairman may, with the consent of any general meeting duly constituted hereunder, 
and shall if so directed by the meeting, adjourn the meeting from time to time and from place to 
place, but no business shall be transacted at any adjourned meeting other than the business left 
unfinished at the meeting from which the adjournment took place. When a general meeting is 
adjourned for thirty days or more, notice of the adjourned meeting shall be given as in the case 
of an original meeting; save as aforesaid it shall not be necessary to give any notice of an 
adjournment or of the business to be transacted at an adjourned general meeting. 
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53. At any general meeting a resolution put to the vote of the meeting shall be decided on a 
show of hands unless a poll is, before or on the declaration of the result of the show of hands, 
demanded by the Chairman or any other Shareholder present in person or by proxy. 

54. Unless a poll be so demanded a declaration by the Chairman that a resolution has on a 
show of hands been carried, or carried unanimously, or by a particular majority, or lost, and an 
entry to that effect in the Company’s minute book containing the minutes of the proceedings of 
the meeting, shall be conclusive evidence of that fact without proof of the number or proportion 
of the votes recorded in favour of or against such resolution. 

55. The demand for a poll may be withdrawm. 

56. Except as provided in Article 58, if a poll is duly demanded it shall be taken in such 
manner as the Chairman directs and the result of the poll shall be deemed to be the resolution of 
the general meeting at which the poll was demanded. 

57. In the case of an equality of votes, whether on a show hands or on a poll, the Chairman 
of the general meeting at which the show of hands takes place or at which the poll is demanded, 
shall be entitled to a second or casting vote. 

58. A poll demanded on the election of a Chairman or on a question of adjournment shall be 
taken forthwith. A poll demanded on any other question shall be taken at such time as the 
Chairman of the general meeting directs and any business other than that upon which a poll has 
been demanded or is contingent thereon may be proceeded with pending the taking of the poll. 


VOTES OF SHAREHOLDERS 


59. Subject to any special rights or restrictions for the time being attached to any class or 
classes or series within a class of shares: 

(a) On a show of hands every Shareholder who holds a Voting Participating Share 
who is present in person or by proxy shall have one vote; 

(b) On a poll every Shareholder present in person or by proxy shall be entitled to 
vote in respect of each Voting Participating Share held by him, the voting rights 
attributable to each such share to be calculated by reference to the Net Asset 
Value thereof as described in Article 14. 

60. In the case of joint holders of record, the vote of the senior who tenders a vote, whether 
in person or by proxy, shall be accepted to the exclusion of the votes of the other joint holders, 
and for this purpose seniority shall be determined by the order in which the names stand in the 
Register of Shareholders, 
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61. A Shareholder of unsound mind, or in respect of whom an order has been made by any 
court, having jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his 
committee, receiver, curator bonis, or other person in the nature of a committee, receiver or 
curator bonis appointed by that court, and any such committee, receiver, curator bonis or other 
person may vote by proxy. 

62. No Shareholder shall be entitled to vote at any general meeting unless he is registered as 
a Shareholder of the Company on the record date for such meeting nor unless all calls or other 
sums presently payable by him in respect of shares in the Company have been paid. 

63. No objection shall be raised to the qualification of any voter except at the general 
meeting or adjourned general meeting at which the vote objected to is given or tendered, and 
every vote not disallowed at such general meeting shall be valid for all purposes. Any such 
objection made in due time shall be referred to the Chairman of the general meeting whose 
decision shall be final and conclusive. 

64. On a poll or on a show of hands votes may be given either personally or by proxy. 

65. On a poll, a Shareholder entitled to more than one vote need not, if he votes, use all his 
votes or cast all the votes he uses in the same way. 

66. The instrument appointing a proxy shall be in writing and shall be executed under the 
hand of the appointor or of his attorney duly authorised in writing or, if the appointor is a 
corporation, under the hand of an officer or attorney duly authorised in that behalf. A proxy 
need not be a Shareholder. 

67. The instrument appointing a proxy shall be deposited at the registered office of the 
Company or at such other place as is specified for that purpose in the notice convening the 
meeting no later than the time for holding the meeting, or adjourned meeting, provided that the 
Chairman of the meeting may at his discretion direct that an instrument of proxy shall be 
deemed to have been duly deposited upon receipt of telex or cable confirmation from the 
appointor that the instrument of proxy duly signed is in the course of transmission to the 
Company. 

68. The instrument appointing a proxy may be in any usual or common form and may be 
expressed to be for a particular meeting or any adjournment thereof or generally until revoked. 
An instrument appointing a proxy shall be deemed to include the power to demand or join or 
concur in demanding a poll. 

69. A vote given in accordance with the terms of an instrument of proxy shall be valid 
notwithstanding the previous death or insanity of the principal or revocation of the proxy or of 
the authority under which the proxy was executed, or the transfer of the share in respect of 
which the proxy is given, provided that no intimation in writing of such death, insanity, 
revocation or transfer as aforesaid shall have been received by the Company at its registered 
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office before the commencement of the general meeting, or adjourned meeting, at which it is 
sought to use the proxy. 

70. Any corporation which is a Shareholder of record may in accordance with its articles or 
in the absence of such provision by resolution of its directors or other governing body authorise 
such person as it thinks fit to act as its representative at any meeting of the Company or of any 
class or series of Shareholders, and the person so authorised shall be entitled to exercise the 
same powers on behalf of the corporation which he represents as the corporation could exercise 
if it were an individual Shareholder of record. 

71. Shares of its own stock belonging to the Company or held by it in a fiduciary capacity 
shall not be voted, directly or indirectly, at any meeting and shall not be counted in determining 
the total number of outstanding shares at any given time. 

DIRECTORS 


72. There shall be a Board of Directors consisting of not less than two or more than ten 
persons (exclusive of Alternate Directors) PROVIDED HOWEVER that the Company may from 
lime to time by Special Resolution increase or reduce the limits on the number of Directors. 
The first Directors of the Company shall be determined in writing by the subscribers of the 
Memorandum of Association or a majority of them, 

73. The Directors shall be entitled to be paid for their general services to the Company. The 
Directors shall also be entitled to be paid their travelling, hotel and other expenses properly 
incurred by them in going to, attending and returning from meetings of the Directors, or any 
committee of the Directors, or general meetings of the Company, or otherwise in connection 
with the business of the Company. 

74. The Directors may by resolution award special remuneration to any Director of the 
Company undertaking any special work or services for, or undertaking any special mission on 
behalf of, the Company other than his ordinary routine work as a Director. Any fees paid to a 
Director who is also counsel or solicitor to the Company, or otherwise serves it in a professional 
capacity, shall be in addition to his remuneration as a Director. 

75. A Director or Alternate Director may hold any other office or place of profit under the 
Company (other than the office of Auditor) in conjunction with his office of Director for such 
period and on such terms as to remuneration and otherwise as the Directors may determine. 

76. A Director or Alternate Director may act by himself or his firm in a professional 
capacity for the Company, and he or his firm shall be entitled to remuneration for professional 
services as if he were not a Director or Alternate Director. 

77. A shareholding qualification for Directors may be fixed by the Company in general 
meeting, but unless and until so fixed no such qualification shall be required. 
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78. A Director or Alternate Director of the Company may be or become a director or other 
officer of or be otherwise interested in any company promoted by the Company or in which the 
Company may he interested as a shareholder or otherwise, and no such Director or Alternate 
Director shall be accountable to the Company for any remuneration or other benefits received by 
him as a director or officer of, or from his interest in, such other company. 

79. No person shall be disqualified from the office of Director or Alternate Director or 
prevented by such office from contracting with the Company, either as vendor, purchaser or 
otherwise, nor shall any such contract or any contract or transaction entered into by or on behalf 
of the Company in which any Director or Alternate Director shall be in any way interested be or 
be liable to be avoided, nor shall any Director or Alternate Director so contracting or being so 
interested be liable to account to the Company for any profit realised by any such contract or 
transaction by reason of such Director holding such office or of the fiduciary relation thereby 
established. A Director (or his Alternate Director in his absence) shall be at liberty to vote in 
respect of any contract or transaction in which he is so interested as aforesaid PROVIDED 
HOWEVER that the nature of the interest of any Director or Alternate Director in any such 
contract or transaction shall be disclosed by him or the Alternate Director appointed by him at 
or prior to the Directors' consideration of such contract or transaction and any vote thereon. 

80. A general notice that a Director or Alternate Director is a shareholder of any specified 
firm or company and is to be regarded as interested in any transaction with such firm or 
company shall he sufficient disclosure under Article 79, and after such general notice it shall not 
be necessary to give special notice relating to any particular transaction. 


ALTERNATE DIRECTORS 


81. Subject to the exception contained in Article 87, a Director who expects to be unable to 
attend Directors' meetings because of absence, illness or otherwise may appoint any person to 
be an Alternate Director to act in his stead, and such appointee whilst he holds office as an 
Alternate Director shall, in the event of the absence therefrom of his appointor, be entitled to 
attend meetings of the Directors and to vote thereat and to do, in the place and stead of his 
appointor, any other act or thing which his appointor is permitted or required to do by virtue of 
his being a Director as if the Alternate Director were the appointor, other than appointment of 
an Alternate to himself, and he shall ipso facto vacate office if and when his appointor ceases to 
be a Director or removes the appointee from office. Any appointment or removal under this 
Article shall be effected by notice in writing under the hand of the Director making the same. 

POWERS AND DUTIES OF DIRECTORS 


82. The business of the Company shall be managed by the Directors who may cause the 
Company to pay all expenses incurred in promoting, registering and setting up the Company, 
and may exercise all such powers of the Company as are not. from time to time by the Law, or 
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by these Articles, or such regulations, being not inconsistent with the aforesaid, as may be 
prescribed by the Company in general meeting, required to be exercised by the Company in 
general meeting PROVIDED HOWEVER that no regulation made by the Company in general 
meeting shall invalidate any prior act of the Directors which would have been valid if that 
regulation had not been made. 

83. The Directors may from time to time and at any time by powers of attorney appoint any 
company, firm, person or body of persons, whether nominated directly or indirectly by the 
Directors, to be the attorney or attorneys of the Company for such purpose and with such 
powers, authorities and discretions (not exceeding those vested in or exercisable by the Directors 
under these Articles) and for such period and subject to such conditions as they may think fit, 
and any such powers of attorney may contain such provisions for the protection and convenience 
of persons dealing with any such attorneys as the Directors may think fit and may also authorise 
any such attorney to delegate all or any of the powers, authorities and discretions vested in him. 

84. (1) The Directors may exercise all the powers of the Company to invest all or any 
funds of the Company and may sell, vary or transpose such investments as they think fit. 

(2) The Directors may from time to time deposit any monies of the Company with 
any bank or with any other company which receives deposits of money in the course of its 
business. 

85. All cheques, promissory notes, drafts, bills of exchange and other negotiable instruments 
and all receipts for monies paid to the Company shall be signed, drawn, accepted, endorsed or 
otherwise executed, as the case may be, in such manner as the Directors shall front time to time 
by resolution determine. 


MANAGEMENT 


86. (1) The Directors may from time to time provide for the management of the affairs of 

the Company in such manner as they shall think fit, and the provisions contained in the three 
next following paragraphs shall be without prejudice to the general powers conferred by this 
paragraph. 

(2) The Directors from time to lime and at any time may establish any committees, 
local boards, managers or agents for managing any of the affairs of the Company and may 
appoint any persons to be members of such committees or local boards or any managers or 
agents and may fix their remuneration. Without prejudice to the generality of the foregoing, in 
the event that the Company engages in any activity that would render the Company a commodity 
pool under applicable U.S. commodity laws and rules, the Directors shall appoint one or more 
persons to act as the Company's commodity pool operator(s) for the purpose of performing the 
duties required under applicable U.S. commodity laws and rules. 
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(3) The Directors from time to time and at any time may delegate to any such 
committee, local board, manager or agent any of the powers, authorities and discretions for the 
time being vested in the Directors and may authorise the members for the time being of any such 
committee or local board, or any of such members, to fill up any vacancies therein and to act 
notwithstanding vacancies, and any such appointment or delegation may be made on such terms 
and subject to such conditions as the Directors may think fit. The Directors may at any time 
remove any person so appointed and may annul or vary any such delegation, but no person 
dealing in good faith and without notice of any such annulment or variation shall be affected 
thereby. 

(4) Any such delegates as aforesaid may be authorised by the Directors to 
subdelegate all or any of the powers, authorities and discretions for the time being vested in 
them. 


MANAGING DIRECTORS 


87. The Directors may, from time to time, appoint one or more of their body (but not an 
Alternate Director) to the office of Managing Director for such term and at such remuneration 
(whether by way of salary, commission, or participation in profits, or partly in one way and 
partly in another) as they may think fit, but his appointment shall be subject to termination ipso 
facto if he ceases for any cause to be a Director, and no Alternate Director appointed by him can 
act in his stead as a Director or Managing Director. 

88. The Directors may entrust to and confer upon a Managing Director any of the powers 
exercisable by them upon such terms and conditions and with such restrictions as they may think 
fit and either collaterally with or to the exclusion of their own powers and may from time to 
time revoke, withdraw, alter or vary all or any of such powers. 


PROCEEDINGS OF DIRECTORS 


89. Except as otherwise provided by these Articles, the Directors shall meet together for the 
despatch of business, convening, adjourning and otherwise regulating their meetings as they 
think fit. Questions arising at any meeting shall be decided by a majority of votes of the 
Directors and Alternate Directors present at a meeting at which there is a quorum, the vote of an 
Alternate Director not being counted if his appointor be present at such meeting. In case of an 
equality of votes, the Chairman shall not have a second or casting vote. 

90. A Director or Alternate Director may, and the Secretary on the requisition of a Director 
or Alternate Director shall, at any time summon a meeting of the Directors upon at least five 
clear days' notice in writing to every Director and Alternate Director-, which notice shall set 
forth the general nature of the business to be considered unless notice is waived by all the 
Directors (or their Alternates) either at, before or after the meeting is held, and PROVIDED 
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FURTHER THAT if notice is given in person, by cable, telex or telecopy the same shall be 
deemed to have been given on the day it is delivered to the Directors or transmitting 
organisation and confirmation of successful transmission so received, as the case may be. The 
provisions of Article 45(b) shall apply mutatis mutandis with respect to notices of meetings of 
Directors. 

91. The quorum necessary for the transaction of the business of the Directors may be fixed 
by the Directors and unless so fixed shall be two. 

92. The continuing Directors or a sole continuing Director may act notwithstanding any 
vacancy in their number, but if and so long as their number is reduced below the number fixed 
by or pursuant to these Articles, the continuing Directors or Director may act for the purpose of 
filling up vacancies in their number, or of summoning a general meeting of the Company, but 
for no other purpose. If there be no Directors or Director able or willing to act, then any 
Shareholder may summon a general meeting for the purpose of appointing Directors. 

93. The Directors may elect a Chairman of their Board and determine the period for which 
he is to hold office: but if no such Chairman is elected, or if at any meeting the Chairman is not 
present within fifteen minutes after the time appointed for holding the same, the Directors 
present may choose one of their number to be Chairman of the meeting. 

94. The Directors may delegate any of their powers to committees consisting of such 
member or members of the Board of Directors (including Alternate Directors in the absence of 
their appointors) as they think fit; any committee so formed shall in the exercise of the powers 
so delegated conform to any regulations that may be imposed on it by the Directors. 

95. A committee may meet and adjourn as it thinks proper. Questions arising at any meeting 
shall be determined by a majority of votes of the members present, and in the case of an equality 
of votes the Chairman shall not have a second or casting vote. 

96. All acts done by any meeting of the Directors or of a committee of Directors (including, 
in each case, any person acting as an Alternate Director in the absence of his appointor) shall, 
notwithstanding that it be afterwards discovered that there was some defect in the appointment of 
any Director or Alternate Director, or that they or any of them were disqualified, be as valid as 
if every such person had been duly appointed and qualified to be a Director or Alternate 
Director, as the case may be. 

97. Members of the Board of Directors or of any committee thereof may participate in a 
meeting of the Board or of such committee by means of conference telephone or similar 
communications equipment by means of which all persons participating in the meeting can hear 
each other, and participation in a meeting pursuant to this provision shall constitute presence in 
person at such meeting. A resolution in writing (in one or more counterparts), signed by all the 
Directors for the time being or ail the members of a committee of Directors (an Alternate 
Director being entitled to sign such resolution on behalf of his appointor) shall be as valid and 

AKP\PMT\2$! M4\948233\kbnt03! 
lt> April, 2004 


30 


effectual as if it had been passed at a meeting of the Directors or committee, as the case may be, 
duly convened and held. 

98. (a) A Director may be represented at any meeting of the Board of Directors by a 
proxy appointed by him, in which event the presence or vote of the proxy shall for all purposes 
be deemed to be that of the Director. 

(b) The provisions of Articles 66-69 shall mutatis mutandis apply to the appointment 
of proxies by Directors. 

99, The Directors shall cause minutes to be made of: 

(a) all appointments of Officers made by the Directors; 

(b) the names of the Directors present at each meeting of the Directors and of any 
committee of Directors; and 

(c) all resolutions and proceedings of all meetings of the Company and of the 
Directors and of committees of Directors. 

Any such minutes, if purporting to be signed by the Chairman of the meeting at which 
the proceedings took place, or by the Chairman of the next succeeding meeting, shall be 
evidence of their proceedings. 


VACATION OK OFFICE OF DIRECTOR 


100. The office of a Director shall be vacated: 

(at) If he gives notice in writing to the Company that he resigns the office of Director; 

(b) If he absents himself (without being represented by proxy or an Alternate 

Director appointed by him) from three consecutive meetings of the Board of 
Directors without special leave of absence from the Directors, and they pass a 
resolution that he has by reason of such absence vacated office; 

(c) If he dies, becomes bankrupt or makes any arrangement or composition with his 
creditors generally; 

(d) If he is found a lunatic or becomes of unsound mind; or 

(e) If he ceases to be a Director by virtue of, or becomes prohibited from being a 

Director by reason of, an order made under any provisions of any law or 
enactment. 
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APPOINTMENT AND REMOVAL OF DIRECTORS 


101. The Company may by ordinary resolution appoint any person to be a Director and may 
in like manner remove any Director, and, if they so choose, appoint another person in his stead. 

102. The Directors shall have power at any time and from time to time to appoint any person 
to be a Director, either to fill a casual vacancy or as an addition to the existing Directors but so 
that the total amount of Directors (exclusive of Alternate Directors) shall not at any time exceed 
the number fixed in accordance with these Articles. 


PRESUMPTION OF ASSENT 


103. A Director of the Company who is present at a meeting of the Board of Directors at 
which action on any Company matter is taken shall be presumed to have assented to the action 
taken unless his dissent shall be entered in the minutes of the meeting or unless he shall file his 
written dissent from such action with the person acting as the Secretary of the meeting before the 
adjournment thereof or shall forward such dissent hy registered mail to the Secretary of the 
Company immediately after the adjournment of the meeting. Such right to dissent shall not apply 
to a Director who voted in favour of such action. 


BORROWING POWERS 


104. The Directors may exercise ail the powers of the Company to borrow money and to 
mortgage or charge its undertaking, property and uncalled capital, or any part thereof, and may 
cause the Company to issue debentures, debenture stock and other securities whether outright or 
as security for any debt, liability or obligation of the Company or of any third party'. 


SECRETARY 


105. The Secretary may be appointed by the Directors Anything required or authorised to be 
done by or to the Secretary, may, if the office is vacant or there is for any other reason no 
Secretary capable of acting, be done by or to any Assistant or Deputy Secretary or if there is no 
Assistant or Deputy Secretary capable of acting, by or to any person authorised generally or 
specially in that behalf by the Directors, PROVIDED THAT any provisions of these Articles 
requiring or authorising a thing to be done by or to a Director and the Secretary shall not be 
satisfied by its being done by or to the same person acting both as Director and as, or in the 
place of, the Secretary, 

106. No person shall be appointed or ho id office as Secretary who is: 
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(a) the sole Director of the Company; 

(b) a corporation the sole director of which is the sole Director of the Company, or 

(c) the sole director of a corporation which is the sole Director of the Company. 

107. The Secretary may also act as Administrator. 

SEAL 

108. (1) The Seal shall only be used by the authority of the Directors or of a committee of 
the Directors authorised by the Directors in that behalf, and every instrument to which the Seal 
has been affixed shall be signed by one person who shall be a Director, the Secretary or 
Secretary-Treasurer (if such Officer has been appointed), an Officer or some other person who 
shall have been authorised by the Directors for the purpose PROVIDED THAT the Company 
may have for use in any place or places outside the Cayman Islands one or more duplicate seals 
each of which shall be a facsimile of the common seal of the Company and, if the Directors so 
determine, with the addition on its face of the name of every place w'here it is to be used. 
PROVIDED FURTHER THAT a Director, Secretary or other Officer or representative or 
attorney may without further authority of the Directors affix the Seal of the Company over his 
signature alone to any document of the Company required to be authenticated by him under Seal 
or to be filed with the Registrar of Companies in the Cayman Islands or elsewhere wheresoever. 

(2) No document or deed otherwise duly executed and delivered by or on behalf of 
the Company shall be regarded as invalid merely because at the date of the delivery of the deed 
or document the Director, Secretary, Secretary-Treasurer or other Officer or person who shall 
have executed the same and affixed the Seal thereto, as the case may be, for and on behalf of the 
Company shall have ceased to hold such office or to hold such authority on behalf of the 
Company. 


DIVIDENDS 


109. The Directors in their discretion may declare dividends, including interim dividends, on 
the Participating Shares of any class or series within a class. 

110. All dividends declared in respect of Participating Shares of a particular class or series 
shall be declared payable to the holders thereof registered as such on the record date specified by 
the Directors at the time such dividends are declared, and shall be debited to the relevant 
Separate Account. 

111. The Directors may, before declaring any dividends, set aside such sums as they think 
proper as a reserve or reserves which shall at the discretion of the Directors be applicable for 
any purpose of the Company and pending such application may, at the like discretion, be 
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employed in the business of the Company. 

112. No dividend shall be declared or paid except out of the profits of the Company, realised 
or unrealised, or out of the share premium account or as otherwise permitted by the Law. 

113. The Directors may deduct from the dividends payable to any Shareholder all such sums 
of money as may be due from him to the Company. 

114. Any dividend, interest or other monies payable in cash in respect of shares may be paid 
by cheque or warrant sent through the post directed to the registered address of the holder or, in 
the case of joint holders, to the holder who is First named on the Register of Shareholders or to 
such person and to such address as such holder or joint holders may in writing direct. Every 
such cheque or warrant shall be made payable to the order of the person to whom it is sent. Any 
one of two or more joint holders may give effectual receipts for any dividends, bonuses or other 
monies payable in respect of the shares held by them as joint holders, and the Company shall not 
be responsible for any loss arising in respect of such transmission. 

115. No dividend or other distribution shall bear interest against the Company. 

116. The Directors may direct that any dividend be paid wholly or partly by the distribution of 
specific assets held in the Separate Account for the series or class of shares receiving the 
dividend and in particular of paid up shares, debentures or debenture stock of any other 
company or in any one or more of such ways, and where any difficnlty arises in regard to such 
distribution, the Directors may settle the same as they think expedient and, in particular, may 
issue fractional certificates and fix the value for distribution of such specific assets or any part 
thereof and may determine that cash payments shall be made to any affected Shareholders upon 
the fooling of the value so fixed in order to adjust the rights of all affected Shareholders and may 
vest any such specific assets in trustees as may seem expedient to the Directors. 

117. (1) The Directors may resolve that it is desirable to capitalise any part of the amount 
for the time being standing to the credit of any of the Company's reserve accounts, share 
premium account or capital redemption reserve account or to the credit of the profit and loss 
account or which is otherwise available for distribution and not required for payment of 
dividends on any shares with a preferential right to dividends and accordingly that such sum be 
set free for distribution amongst the holders of Participating Shares who would have been 
entitled thereto if distributed by way of dividend and in the same proportion on condition that 
the same be not paid in cash but be applied either in or towards paying up any amounts for the 
time being unpaid on any shares held by such Shareholders, respectively, or paying up in full 
unissued shares of the Company to be allotted and distributed, credited as fully paid up, to and 
amongst such Shareholders in the proportion aforesaid, or partly in the one way and partly in the 
other. 


(2) Whenever such a resolution as aforesaid shall have been passed, the Directors 
shall make all appropriations and applications of the undivided profits resolved to be capitalised 
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thereby, and ail allotments and issues of fully paid shares, if any, and generally shall do all acts 
and things required to give effect thereto with full power to the Directors to make such 
provisions as they think fit for the case of shares becoming distributable in fractions {including 
provisions whereby the benefit of fractional entitlements accrue to the Company rather than to 
the Shareholders concerned) and with full power to the Directors to authorise any person to 
enter on behalf of all the Shareholders entitled thereto into an agreement with the Company 
providing for the allotment to them, respectively, credited as fully paid up of any further shares 
to which they may be entitled upon such capitalisation or (as the case may require) for the 
payment up by the Company on their behalf, by the application thereto of their respective 
proportions of the profits resolved to be capitalised, of the amounts or any part of the amounts 
remaining unpaid on their existing shares, and any agreement made under such authority shall be 
effective and binding on all such Shareholders. 


SHARE PREMIUM AND RESERVE ACCOUNTS 


118. (1) The Directors shall establish an account to be called the share premium account 

and shall carry to the credit of such account from time to time a sum equal to the amount or 
value of the premium paid on the issue of any share in the Company, 

(2) The Company shall at all times comply with the provisions of the Law in relation 
to the share premium account and the premiums attaching to the Participating Shares and in 
relation to redemption of the Participating Shares. 

BOOKS OF ACCOUNT 


119. The Directors shall cause proper books of account to be kept with respect to: 

(a) all sums of money received and expended by the Company and the matters in 
respect of which the receipt or expenditure takes place; 

(b) all sales and purchases of goods by the Company; and 

(c) the assets and liabilities of the Company. 

Proper books shall not be deemed to be kept if there are not kept such books of account as are 
necessary to give a true and fair view of the state of the Company's affairs and to explain its 
transactions. 

120. Following the end of each calendar quarter, or more frequently in the discretion of the 
Directors, the Company shall prepare and mail to Shareholders an unaudited Financial report 
containing information relating to Net Asset Value as at the relevant Valuation Date. The 
Directors shall from time to time determine whether and to what extent and at what times and 
places and under what conditions or regulations the accounts and books (including the Register 
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of Shareholders) of the Company or any of them shall be open to the inspection of Shareholders 
not being Directors and no Shareholder (not being a Director) shall have any right of inspecting 
any account or book or document of the Company except as conferred by Law or authorised by 
the Directors or by the Company in general meeting. An audited financial statement shall be 
mailed to Shareholders as soon as practicable after the close of each financial year. 

121. The Directors shall front time to time cause to be prepared and to be laid before the 
Company in general meeting profit and loss accounts, balance sheets, group accounts (if any) 
and such other reports and accounts as may be required by law or deemed appropriate by the 
Directors. 


AUDIT 


122. The Company may at any Annual General Meeting appoint an Auditor or Auditors of the 
Company who shall hold office until the next Annual General Meeting and may fix his or their 
remuneration. 

123. The Directors may, before the first Annual General Meeting, appoint an Auditor or 
Auditors of the Company who shall hold office until the first Annual General Meeting unless 
previously removed by an ordinary resolution of the Shareholders in general meeting, in which 
case the Shareholders at that meeting may appoint Auditors. The Directors may fill any casual 
vacancy in the office of Auditor but while any such vacancy continues, the surviving or 
continuing Auditor or Auditors, if any, may act. The remuneration of any Auditor appointed by 
the Directors under this Article may be fixed by the Directors. 

124. Every Auditor of the Company shall have a right of access at all times to the books and 
accounts and vouchers of the Company and shall be entitled to require from the Directors and 
Officers of the Company such information and explanation as may be necessary for the 
performance of the duties of the Auditors. 

125. Auditors shall, at the next Annual General Meeting following their appointment and at 
any other time during their term of office, upon request of the Directors or any general meeting 
of the Shareholders, make a report on the accounts of the Company in general meeting during 
their tenure of office. 


NOTICES 


126. Notices shall be in writing and may be given by the Company to any Shareholder either 
personally or by sending such notice by post, cable, telex, telecopy or courier to him or to his 
address as shown in the Register of Shareholders, such notice, if mailed, to be forwarded airmail 
if the address be outside the Cayman Islands, 

127. (a) Where a notice is sent by post, service of the notice shall be deemed to be 
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effected by properly addressing, pre-paying and posting a letter containing the 
notice, and to have been effected at the expiration of 5 Business Days after the 
letter containing the same is posted as aforesaid. 

(b) Where a notice is sent by cable, telex, or telecopy, service of the notice shall be 
deemed to be effected by properly addressing and sending such notice through a 
transmitting organisation, and to have been effected on the day the same is sent as 
aforesaid with confirmation of successful transmission received. 

(c) Where a notice is sent by courier, service of the notice shall be deemed to be 
effected by properly addressing a courier package containing the notice and 
delivering it to the courier company, and to have been effected at the expiration 
of 2 Business Days after the courier package containing the same is delivered to 
the courier company. 

128. A notice may be given by the Company to the joint holders of record of a share by giving 
the notice to the joint holder first named on the Register of Shareholders in respect of the share. 

129. A notice may be given by the Company to the person or persons which the Company has 
been advised are entitled to a share or shares in consequence of the death or bankruptcy of a 
Shareholder by sending it through the post as aforesaid in a pre-pa id letter addressed to them by 
name, or by the title of representatives of the deceased, or trustee of the bankrupt, by any like 
description at the address supplied for that purpose by the persons claiming to be so entitled, or 
at the option of the Company by giving the notice in any manner in which the same might have 
been given if the death or bankruptcy had not occurred. 

130. Notice of every general meeting shall be given in any manner hereinbefore authorised to: 

(a) every person shown as a holder of a Voting Participating Share in the Register of 
Shareholders as of the record date for such meeting, except that in the case of 
joint holders the notice shall be sufficient if given to the joint holder first named 
in the Register of Shareholders; 

(b) every person upon whom the ownership of a Voting Participating Share devolves 
by reason of his being a legal personal representative or a trustee in bankruptcy of 
a Shareholder of record where the Shareholder of record but for his death or 
bankruptcy would be entitled to receive notice of the meeting; 

(c) each Director of the Company; 

(d) the Auditor; 

(e) the Administrator; and 
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(f) such other person as the Directors shall at any time and from time to time 
determine. 

No other person shall be entitled to receive notices of general meetings. 


WINDING-UP 


131. (a) If the Company shall be wound up, the Liquidator shall apply the assets of the 
Company in satisfaction of creditors' claims in such manner and order as he thinks fit. The 
Liquidator shall in relation to the assets available for distribution among the Shareholders make 
in the books of the Company such allocations to and from Separate Accounts as may be 
necessary in order that the effective burden of such creditors' claims may be shared between the 
holders of shares of different series in such proportions as the Liquidator in his absolute 
discretion may think equitable having regard to the provisions of Article 9(4). 

(b) The assets available for distribution among the Shareholders shall then be applied 
in the following priority: 

(1) First, in the payment to the holders of the Participating Shares of each series of 
the nominal amount of the Participating Shares of such series held by such holders, 
respectively. 

(2) Secondly, in the payment to the holders of each series of Participating Shares of 
any balance then remaining in the relevant Separate Account, such payment being made 
in proportion to the number of shares of that series held. 

132. If the Company shall be wound up, the Liquidator may, with the sanction of a Special 
Resolution of the Company and any other sanction required by the Law, divide amongst the 
Shareholders in specie or kind the whole or any part of the assets of the Company (whether they 
shall consist of property of the same kind or not), and may for such purpose set such value as he 
deems fair upon any property to be divided as aforesaid and may determine how such division 
shall be carried out as between the Shareholders or different classes or series of Shareholders. 
The Liquidator may, with the like sanction, vest the whole or any part of such assets in trustees 
upon such trusts for the benefit of the contributories as the Liquidator, with the like sanction, 
shall think fit, but so that no Shareholder shall be compelled to accept any shares or other 
securities whereon there is any liability. 


INDEMNITY 


133. The Directors and Officers for the time being of the Company and any trustee for the 
time being acting in relation to any of the affairs of the Company, and their heirs, executors, 
administrators and personal representatives, respectively, shall, to the maximum extent 
permissible under law, be indemnified out of the assets of the Company from and against all 
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actions, proceedings, costs, charges, losses, damages and expenses (including legal fees) which 
they or any of them shall or may incur or sustain by reason of any act or omission or alleged act 
or omission done or omitted in or about the execution of their duty in their respective offices or 
trusts, except such (if any) as they shall incur or sustain by or through their own wilful neglect 
or default, and no such Director, Officer or trustee shall be answerable for the acts, receipts, 
neglects or defaults of any other Director, Officer or trustee or for joining in any receipt for the 
sake of conformity or for the solvency or honesty of any portfolio manager, banker or other 
persons with whom any monies or effects belonging to the Company may be lodged or deposited 
for safe custody or for any insufficiency of any security upon which any monies of the Company 
may be invested or for any other loss or damage due to any such cause as aforesaid or which 
may happen in or about the execution of his office or trust unless the same shall happen through 
the wilful neglect or default of such Director, Officer or trustee. The Company may purchase a 
liability insurance policy covering the Directors and Officers. 


DISCLOSURE 


134. The Company and its respective service providers may disclose any information, 
including, without limitation, any information regarding the Company and the Shareholders that 
is required to be disclosed pursuant to applicable law or an order issued by any administrative, 
governmental, regulatory, or judicial authority of competent jurisdiction. Investors subscribing 
for Participating Shares shall be deemed to have consented to the disclosure of any such 
information notwithstanding any provision of Cayman Islands law (or the law of any other 
jurisdiction) that otherwise might operate to protect the nondisclosure of such information. 


FISCAL YEAR 


135. The fiscal year of the Company shall begin on the date of incorporation of the Company 
and shall end on December 31, 2003 and on December 31 in each succeeding year unless the 
Directors prescribe some other period therefor. 


AMENDMENT OF ARTICLES 


136. Subject to the Law, the Company may at any time and from time to time by Special 
Resolution alter or amend these Articles in whole or in part. 


CERTIFIED RUE AND CORRECT COPY 


SIG. 


CORNWALL 
AssL Registrar of Companies 
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1 th May 2007 

3: The Registrar of Companies 
Citrus Grove Building 
George Town 
Grand Cayman 

t 

i i 

1 

I 

e: Al tima One World Agriculture Master Fund Limited (the "Company") 

i 

I 

AKE NOTICE that at a meeting of the shareholders of the Company held on 30 th May 2007, the 
[lowing Special Resolution was passed;- 

► ' I 

1, As a special resolution, THAT the Memorandum of Association of the Company be and is 
hereby amended by its entire deletion and replacement by the Memorandum of Association attached 
to these resolutions. 

i 

j 

2. As a special resolution, THAT the Articles of Association of the Company be and are hereby 
amended by their entire deletion and replacement by the Articles of Association attached to these 
resolutions. 




nnette Hydes- 
or and on behalf of 









WRITTEN RESOLUTIONS OF THE SUBSCRIBER TO THE MEMORANDUM OF 
ASSOCIATION OF ALTIMA ONE WORLD AGRICULTURE MASTER FUND LIMITED 
(THE “COMPANY”) 


IT IS HEREBY RESOLVED: 

1. As a special resolution, THAT the Memorandum of Association of the Company be and is 
hereby amended by its entire deletion and replacement by the Memorandum of Association 
attached to these resolutions. 

2. As a special resolution, THAT the Articles of Association of the Company be and are 
hereby amended by their entire deletion and replacement by the Articles of Association 
attached to these resolutions. 


ahdhJLdjj2 


Annette Hydes for ana on be half 
of M&C Corporate Services Limited 

*.*__ onm 


ana 


30 May 2007 


Certified t true copy of the original 

Mark G. Drummond, Notary Public 
in and for the Cayman Islands 


My commission expires 


liuion expires on ~3N 
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THE COMPANIES LAW (2004 REVISION) 
COMPANY LIMITED BY SHARES 


MEMORANDUM OF ASSOCIATION 
OF 

ALTTMA ONE WORLD AGRICULTURE MASTER FUND LIMITED 

(adopted on 30 May 2007) 


L The name of the Company is Altima One World Agriculture Master Fund Limited. 

2. The Registered Office of the Company shall be at the offices of Ogier Fiduciary Services 
(Cayman) Limited, Queensgate House, South Church Street, P.O. Box 1234GT, George Town, 
Grand Cayman, Cayman Islands, British West Indies or at such other place as the Directors may 
from time to time decide. 

3. The objects for which the Company is established are unrestricted and shall include, but 
without limitation, the following: 

(i) (a) To carry on business of an investment company and to acquire, invest in and hold 

by way of investment, sell and deal in commodities and interests therein including futures 
contracts, options and forward contracts, shares, stocks, call options, put options, debenture 
stock, bonds, obligations, certificates of deposit, bills of exchange and securities of all kinds 
created, issued or guaranteed by any government, sovereign, ruler, commissioner, public body or 
authority, supreme, municipal, local or otherwise, in any part of the world, or by any company, 
bank, association or partnership, whether with limited or unlimited liability, constituted or 
carrying on business in any part of the world, units of or participations in any unit trust scheme, 
mutual fund or collective investment scheme in any part of the world, policies of assurance and 
any rights and interests to or in any of the foregoing, and from time to time to sell, deal in, 
exchange, vary or dispose of any of the foregoing. 

(b) To acquire any such commodities and interests therein, shares, stocks, call 



options, put options, debentures, debenture stock, bonds, obligations, certificates of 
of exchange, securities, units, participations, policies of assurance, rights or 

Certified a true copy of the origii *1 
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original subscription, tender, purchase, exchange or otherwise, to subscribe for the same either 
conditionally or otherwise, to enter into underwriting and similar contracts with respect thereto 
and to exercise and enforce all rights and powers conferred by or incidental to the ownership 
thereof. 

(c) To receive moneys on deposit or loan and to borrow or raise money in any 
currency with or without security and to secure or discharge any debt or obligation of or binding 
on the Company in any manner and in particular but without limitation by entering into 
repurchase and reverse repurchase agreements and the issue of debentures, notes or bonds, and to 
secure the repayment of any money borrowed, raised or owing by mortgage, charge or lien 
against the whole or any part of the Company's property or assets (whether present or future) 
including its uncalled capital. 

(d) To advance, deposit or lend money, securities 1 and/or property to or with such 
persons, and on such terms as may seem expedient, and to discount, buy, sell and deal in bills, 
notes, warrants, coupons and other negotiable or transferable securities or documents. 

(e) To act as promoters and entrepreneurs and to carry on business as financiers, 
capitalists, concessionaires, merchants, brokers, traders, dealers, agents, importers and exporters 
and to undertake and carry on and execute all kinds of investment, financial, commercial, 
mercantile, trading and other operations. 

(ii) To exercise and enforce all rights and powers conferred by or incidental to the 

ownership of any shares, stock, obligations or other securities including, without prejudice to the 
generality of the foregoing, all such powers of veto or control as may be conferred by virtue of 
the holding by the Company of some special proportion of the issued or no mina l amount thereof, 
to provide managerial and other executive, supervisory and consultant services for or in relation 
to any company in which the Company is interested upon such terms as may be thought fit 
(in) To purchase or otherwise acquire, sell, exchange, surrender, lease, mortgage, charge, 
convert, turn to account, dispose of and deal with real and personal property and rights of all 
kinds and, in particular, mortgages, debentures, produce, concessions, options, contracts, patents, 
annuities, licences, stocks, shares, bonds, policies, book debts, business concerns, undertakings. 
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claims, privileges and choses in action of all kinds. 

(iv) To subscribe for, conditionally or unconditionally, to underwrite, issue on commission or 
otherwise, take, hold, deal in and convert stocks, shares and securities of all kinds and to enter 
into partnership or into any arrangement for sharing profits, reciprocal concessions or 
cooperation with any person or company and to promote and aid in promoting, to constitute, 
form or organise any company, syndicate or partnership of any kind ; for the purpose of acquiring 
and undertaking any property and liabilities of the Company or of advancing, directly or 
indirectly, the objects of the Company or for any other purpose which the Company may think 
expedient 

(v) To stand surety for or to guarantee, support or secure the performance of all or any of the 
obligations of any person, firm or company whether or not related or affiliated to the Company in 
any manner and whether by personal covenant or by mortgage, charge or lien upon the whole or 
any part of the undertaking, property and assets of the Company, both present and future, 
including its uncalled capital or by any such method and whether or not the Company shall 
receive valuable consideration therefor. 

(vi) To engage in or carry on any other lawful trade, business or enterprise which may at any 
time appear to the Directors of the Company capable of being conveniently carried on in 
conjunction with any of the aforementioned businesses or activities or which may appear to the 
Directors or the Company likely to be profitable to the Company. In the interpretation of this 
Memorandum of Association in general, and of this Clause 3 in particular, no object, business or 
power specified or mentioned shall be limited or restricted by reference to or inference from any 
other object, business or power, or the name of the Company, or by the juxtaposition of two or 
more objects, businesses or powers and in the event of any ambiguity in this clause or elsewhere 
in this Memorandum of Association, the same shall be resolved by such interpretation and 
construction as will widen and enlarge and not restrict the objects, businesses and powers of and 
exercisable by the Company. 

4. Except as prohibited or limited by the Companies Law (2004 Revision), the Company 
sh all have full power and authority to carry out any object and shall have and be capable of from 
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time to time and at all times exercising any and all of the powers at any time or from time to time 
exercisable by a natural person or body corporate in doing in any part of the world whether as 
principal, agent, contractor or otherwise, whatever may be considered by it necessary for the 
attainment of its objects and whatever else may be considered by it as incidental or conducive 
thereto or consequential thereon, including, but without in any way restricting the generality of 
the foregoing, the power to make any alterations or amendments to this Memorandum of 
Association and the Articles of Association of the Company considered necessary or convenient 
in the manner set out in the Articles of Association of the Company, and the power to do any of 
the following acts or thin gs, viz: to pay all expenses of and incidental to the promotion, 
formation and incorporation of the Company; to register the Company to do business in any 
jurisdiction other than the Cayman Islands; to sell, lease or dispose of any property of the 
Company; to draw, make, accept, endorse, discount, execute and issue promissory notes, 
debentures, bills of exchange, bills of lading, warrants and other negotiable or transferable 
instruments; to lend money or other assets and to act as guarantor; to borrow or raise money on 
the security of the undertaking or on all or any of the assets of the Company, including uncalled 
capital, or without security; to invest monies of the Company in such manner as the Directors 
may determine; to promote other companies; to sell the undertaking of the Company for cash or 
any other consideration; to distribute assets in specie to members of the Company; to make 
charitable or benevolent donations; to pay pensions or gratuities or provide other benefits in cash 
or kind to Directors, Officers, employees, past or present and their families; to cany on any trade 
or business and generally to do all acts and things which, in the opinion of the Company or the 
Directors, may be conveniently, profitably or usefully acquired and dealt with, carried on, 
executed or done by the Company in connection with the business aforesaid PROVIDED THAT 
the Company shall only carry on the businesses for which a licence is required under the laws of 
the Cayman Islands when so licensed under the terms of such laws. 

5. The liability of each member is limited to the amount from time to time unpaid on such 
member’s shares. 

6. The share capital of the Company is US$50,000 divided into 50,000,000 Participating 
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Shares of US$0,001 par value and €50,000 divided into 50,000,000 Participating Shares of 
€0.001 par value with power for the Company, insofar as is permitted by law, to redeem or 
purchase any of its shares and to increase or reduce the said capital subject to the provisions of 
the Companies Law (2004 Revision) and the Articles of Association and to issue any part of its 
capital, whether original, redeemed or increased, with or without any preference, priority or 
special privilege or subject to any postponement of rights or to any conditions or restrictions and 
so that unless the conditions of issue shall otherwise expressly declare every issue of shares, 
whether declared to be preference or otherwise, shall be subject to the powers hereinbefore 
contained, 

7. If the Company is registered as exempted, its operations will be carried on subject to the 

provisions of Section 193 of the Companies Law (2004 Revision). 
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THE COMPANIES LAW (2004 REVISION) 
COMPANY LIMITED BY SHARES 


ARTICLES OF ASSOCIATION 
OF 

ALTIMA ONE WORLD AGRICULTURE MASTER FUND LIMITED 


(adopted on 30 May 2007) 


INTERPRETATION 


1. In these Articles Table A in the Schedule to the Companies Law (2004 Revision) does not 


apply and the following words and expressions shall bear the meanings set out below, if not 
inconsistent with the subject or context: 


"the Administrator" means the person, firm or corporation appointed and for the 
time being acting as administrator of the Company, 

"Articles" means the Articles of Association of the Company, as altered from time 
to time in accordance with the Law and these Articles, 

"Auditor" means the auditor or auditors for the time being of the Company. 

"Benefit Plan Investor" means an individual retirement plan or account subject to 
section 4975 of the Code or any plan subject to Part 4 of Title I of ERISA., A 
“Benefit Plan Investor” also includes any entity, 25 per cent or more of any class of 
whose interests are owned by such plans and accounts. 

"Business Day" means any day on which banks are open for business in the Islands, 
Dublin, London and New York and/or such other place or places as the Directors 
may from time to time determine, 

"Code" means the U.S. Internal Revenue Code of 1986, as amended, 

"Commodity Pool Operator” means any person, firm or corporation appointed and 
acting as commodity pool operator of the Company pursuant to these Artie les<«Wi-P». 
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'the Company" means the above-named Altima One World Agri 
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Fund Limited. 

"Directors" means the Directors of the Company for the time being. 

“dollars” or refers to the dollar currency of the United States of America, and 
references to “cents” or “4” should be construed accordingly. 

"ERISA" means the U.S. Employee Retirement Income Security Act of 1974, as 
amended. 

"Euro" or "€" means a unit of the single European currency. 

"Feeder Fund" means Altima Global Agriculture Fund Limited and any other 
Shareholder designated a "feeder fund" by resolution of the Directors. 

"fiscal charges" includes stamp duty and any other governmental taxes or charges. 

"Investment Adviser" means the person(s), firm(s) or corporation(s) appointed and 
for the time being acting as investment adviser(s) of the Company. 

"the Islands" means the Cayman Islands. 

"the Law” means the Companies Law (2004 Revision) of the Cayman Islands and 
every statutory modification or re-enactment thereof for the time being in force. 

"may" shall be construed as permissive. 

"Net Asset Value" when used with reference to a Participating Share of a particular 
series means the value calculated in accordance with the provisions of Article 35. 

"Non-Voting Participating Share" means a Participating Share designated as a Non- 
Voting Participating Share. 

"Participating Share" means a participating redeemable share in the capital of the 
Company of US$0,001 par value or €0.001 par value issued subject to and in 
accordance with the provisions of Section 37 of the Law and of these Articles and 
having the rights provided for under these Articles. Participating Shares may be 
designated as either Voting Participating Shares or Non-Voting Participating Shares 
(and, once issued, may, with the consent of the holder, be redesignated) which shall 
rank pari passu in all respects save that Voting Participating Shares shall, and Non- 
Voting Participating Shares shall not (while any Voting Participating Shares remain 
outstanding), have the right to receive notice of, attend and vote at general meetings 
of the Company. Such shares may be divided into different classes, and each class 
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may be further divided into different series of shares (referred to in theses Articles 
as a "series"), in the discretion of the Directors in accordance with Article 9(1). In 
these Articles, except when referred to under their separate classes or series, the 
term "Participating Shares" shall mean all classes and all series of each class of 
such shares. 

"Prospectus" means a prospectus or prospectuses or a private placement 
memorandum or memorandums issued by any Feeder Fund and any other 
prospectus, private placement memorandum, explanatory memorandum, offering 
circular or other document in force from time to time replacing or amending the 
same. 

"Redemption Day" means the last Business Day of each calendar month or, if not a 
Business Day, the immediately preceding Business Day and/or such other day or 
days as the Directors may from time to time determine in relation to any class or 
any series within such class including, without limitations, any date determined to 
be a redemption day in respect of the Feeder Fund. 

"the Register of Shareholders" means the register maintained in accordance with 
Article 24 and includes, except where otherwise stated, any duplicate Register of 
Shareholders. 

"the Seal" means the common seal of the Company and includes every duplicate 
seal. 

"Secretary" shall include a temporary or assistant secretary and aDy person 
appointed by the Directors to perform any of the duties of the Secretary; and in the 
event of two or more persons being appointed as joint Secretaries means any one or 
more of the persons so appointed. 

"Separate Accounts" means Separate Accounts maintained in accordance with 
Article 9(4) which shall be maintained as an accounting matter for each series of 
Participating Shares to which the assets and liabilities and income and expenditures 
attributable or allocated to such series shall be applied or charged. 

"shall" shall be construed as imperative. 

"Shareholder" means any person registered in the Register of Shareholders as the 
holder of shares in the Company, and, when two or more persons are so registered 
as joint holders of shares, means the person whose name stands first in the Register 
of Shareholders as one of such joint holders. 

"signed" includes a signature or representation of a signature affixed by mechanical 
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means. 

"Special Resolution" has the same meaning as set out in Section 60 of the Law. 

"United States" or "U.S." means the United States of America (including the states 
gnd District of Columbia), and any of its territories, possessions and other areas 
subject to its jurisdiction. 

"Valuation Day" means the last Business Day of each month and/or such other day 
or days as the Directors may from time to time determine in relation to 
Participating Shares of any class or any series within such class. 

"Voting Participating Share" means a Participating Share designated as a Voting 
Participating Share. 

"in writing" and "written" includes printing, lithography, photography, e-mail and 
other modes of representing or reproducing words in permanent visible form. 

2. (1) In these Articles, unless there be something in the subject or context inconsistent 

with such construction: 

(a) words importing the plural number shall be deemed to include the singular number 
and words importing the singular number shall be deemed to include the plural 
number; 

(b) words importing the masculine gender only include the feminine gender; 

(c) words importing persons include companies or associations or bodies of persons, 
whether corporate or unincorporate; and 

(d) reference to enactments shall include any modifications or re-enactments thereof for 
the time being in force. 

(2) The headings are intended for convenience only and shall not affect the 
construction of these Articles. 


PRELIMINARY 


3. The preliminary expenses incurred in forming the Company and in connection with the 
initial issue of Participating Shares of the Company may be amortised over such period as the 
Directors shall determine and shall in the accounts of the Company be charged against income 
and/or capital as determined by the Directors. 
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4. Any branch or kind of business which the Company is either expressly or by implication 
authorised to undertake, may be undertaken by the Directors at such time or times as they shall 
think fit, and further may be suffered by them to be in abeyance, whether such branch or kind of 
business may have been actually commenced or not, so long as the Directors may deem it 
expedient not to commence or proceed with such branch or kind of business. 

SITUATIONS OF OFFICES OF COMPANY 

5. The registered office of the Company shall be at such address in the Islands as the 
Directors shall from time to time determine. 

6. The Company, in addition to its registered office, may establish and maintain an office in 
the Islands or elsewhere as the Directors may from time to time determine PROVIDED THAT no 
place of business may be established in the United Kingdom or the United States. 


SHARE CAPITAL 


7. The share capital of the Company is US$50,000 divided into 50,000,000 Participating 
Shares of US$0,001 par value and €50,000 divided into 50,000,000 Participating Shares of €0.001 
par value. Separate classes of Participating Shares, to which the Directors may allocate such 
Participating Shares of the relevant denomination as they choose, are hereby created and 
designated Class A US$ Master Fund Shares, Class A Euro Master Fund Shares, Class B US$ 
Master Fund Shares, Class B Euro Master Fund Shares, Class C Master Fund Shares and Class D 
Master Fund Shares, the Participating Shares of each such class having those rights and being 
subject to those restrictions described in any relevant Prospectus. 

8. Subject to the provisions of the Law and the Memorandum of Association, the Company 
may purchase its own shares, including any Participating Shares, provided that the manner of 
purchase has first been authorised by the Company in general meeting, and may make payment 
therefor (or for any redemption) in any manner authorised by the Law, including out of capital. 


PARTICIPATING SHARES 


9. (1) The Directors may by resolution establish additional classes of Participating Shares, 

subject to such restrictions and with the benefit of such rights as they may in their absolute 
discretion determine, including (but without prejudice to the generality of the foregoing) as to the 
rights of redemption attaching to the Participating Shares of such class and notwithstanding that 
they may differ from those set out in Article 36. 
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(2) On or before the allotment of any Participating Share, the Directors (or the 
Administrator on their behalf) shall resolve the class and series (if any) within the class (and 
currency denomination) to which such Participating Share shall be designated. Each class, and 
each series within a class (if any), of Participating Shares shall be specifically identified. Any such 
designation made by or on behalf of the Directors may be cancelled by subsequent resolution of 
the Directors (or the Administrator on their behalf), and such share shall after such cancellation be 
available for allotment and issue as a part of any other class or series of Participating Shares, and 
subject to the foregoing may be subsequently redesignated in like manner. Except as otherwise 
determined by the Directors and subject as provided herein, the Company on receipt by it or its 
authorised agents of an application in such form as the Directors may from time to time determine, 
may allot and issue Participating Shares of any series of any class (and shall designate them as 
Voting Participating Shares or Non-Voting Participating Shares (and Participating Shares of a 
particular series or class may include (and individuals Shareholders may hold) both Voting 
Participating Shares and Non-Voting Participating Shares)). The Directors may determine both 
the period or periods (if any) after which the shares of any class or series within such class may be 
redeemed (and in particular may determine that certain classes or series shall generally not be 
redeemable at the option of the holder), and the period or periods (if any) after which the shares of 
any class or series within such class shall be redeemed. 

(3) No contract note in respect of any allotment of Participating Shares in the Company 
shall be issued and no Participating Shares in the Company shall be issued unless the Company is 
in receipt of value in cleared funds, provided always that the Directors may permit Participating 
Shares to be paid for in kind by the vesting of assets in the Company having a value as determined 
by the Directors at least equal to the issue price of the Participating Shares. 

(4) The following provisions shall apply in connection with the issue of Participating 
Shares pursuant to the preceding paragraphs of this Article: 

(a) No Participating Shares shall be allotted or issued (except those for which 
applications have been previously received and accepted by the Company) during 
any periods when the determination of prices is suspended pursuant to paragraph 
(2) of Article 35 hereof; 

(b) The Directors may require any applicant for Participating Shares to pay to the 
Company such sum as may be necessary to round the issue price of the 
Participating Shares up to the nearest incremental amount as the Directors may 
determine. The Directors may also require an applicant for any Participating Shares 
of any class or of any series of any class to pay to the Company or to introducing 
brokers, placement agents or any such other specified persons or to the Company 
for the benefit of the Company or introducing brokers, placement agents or any 
such other specified persons such portfolio acquisition, admission, sales charge or 
placement or underwriting fee as may be disclosed to such applicant. The Directors 


CSJ2/629803/H 592053v4 









7 


may differentiate between applicants as to the amount of such charges; 

(c) The Directors may issue Participating Shares on terms that the persons to whom 
they are issued shall bear any fiscal charges which may be incurred outside the 
Islands; 

(d) The price at which the first issue of Participating Shares of each class or each series 
of each class (as applicable) shall be effected and the time of such issue shall be 
determined by the Directors. Thereafter, Participating Shares of an existing class or 
series may be allotted and issued from time to time in the discretion of the 
Directors, at such time and at such price as may be determined by the Directors; 

(e) Subject to receipt of any necessary governmental consents (and unless payment is 
being made in kind), payment for the shares of any class or series of any class shall 
be made in such currency at such time and in such place and to such person on 
behalf of the Company as the Directors may from time to time determine. 
Participating Shares of a particular class or series shall be denominated in such 
currency as the Directors may specify prior to their issue for the purposes of 
accounting and dete rminin g the issue and redemption price thereof; 

(f) Fractional shares shall be permitted to four decimal places; 

(g) The holder of a Voting Participating Share shall, but the holder of a Non-Voting 
Participating Share shall not (while any Voting Participating Shares are 
outstanding) have the right to receive notice of, attend at and vote as a Shareholder 
of the Company at any general meeting of the Company; 

(h) The minimum subscription for Participating Shares, whether in respect of the initial 
subscription by an investor or in respect of any additional subscription by such 
investor, shall be such amount, if any, as may be determined by the Directors, and 
the Directors may differentiate between classes (and between series within a class) 
as to such minimum subscription amounts; 

(i) Participating Shares may be issued to such persons as the Directors determine in 
their sole discretion, PROVIDED THAT the total value of Participating Shares of 
any class held by Benefit Plan Investors shall not equal or exceed 25% of the total 
value of all Participating Shares of such class then outstanding; 

(j) Notwithstanding anything to the contrary contained elsewhere in these Articles, the 
Directors may in addition to the above issue Participating Shares of any class at 
such price as they consider appropriate to one or more Shareholders for the purpose 
of rectifying any prior miscalculation of Net Asset Value or Net Asset Value per 
Participating Share. Such Participating Shares shall rank equally with all other 
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Participating Shares of the class to which they belong. 

(5) The Directors shall establish a Separate Account for each class or each series within 
each class of Participating Shares, which Separate Account shall be designated by reference to 
such class or series of Participating Shares, and the following provisions shall apply thereto: 

(a) the proceeds from the allotment and issue of each class or series of Participating 
Shares shall be applied in the books of the Company to the Separate Account established 
for that class or series of Participating Shares and designated by reference to it, and the 
assets and liabilities and income and expenditure of the Company which the Directors 
determine are referable to that class or series shall be applied to such Separate Account 
subject to the provisions of this Article 9(4); 

(b) in the case of any asset of the Company which the Directors do not consider is 
attributable to a particular Separate Account or Separate Accounts, the Directors shall have 
discretion, subject to the approval of the Auditors, to determine the basis upon which any 
such asset shall be allocated between or among all or less than all of the Separate 
Accounts, and the Directors shall have power at any time and from time to time, subject to 
the approval of the Auditors, to vary such basis; PROVIDED THAT the approval of the 
Auditors shall not be required in any case where the asset is allocated between or among all 
the Separate Accounts pro rata to the aggregate Net Asset Values (prior to reduction for 
any accrued performance fees or similar fees) of the class or series of Participating Shares 
to which it relates; 

(c) the Directors shall have discretion, subject to the approval of the Auditors, to 
determine the basis upon which any liability shall be allocated between or among Separate 
Accounts (including conditions as to subsequent reallocations thereof if circumstances so 
permit), and shall have power at any time and from time to time, subject to the approval of 
the Auditors, to vary such basis; PROVIDED THAT the approval of the Auditors shall not 
be required in any case where a liability is allocated to the Separate Account or Separate 
Accounts to which in the Directors' opinion it relates or, if in the Directors’ opinion it does 
not relate to any particular Separate Account or Separate Accounts, between or among all 
or less than all of the Separate Accounts pro rata to the aggregate Net Asset Values (prior 
to reduction for any accrued performance fees or similar fees) of the series of Participating 
Shares to which it relates; 

(d) subject to the approval of the Auditors, the Directors may in the books of the 
Company transfer any amounts to and from Separate Accounts if, as a result of a creditor 
proceeding against certain of the assets of the Company or otherwise, a liability would be 
borne in a different manner from that in which it would have been borne under paragraph 
(c) above, or in any similar circumstances. 

10. No shares in the capital of the Company shall be issued other than as Participating Shares. 
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11. Subject to the provisions of these Articles and without prejudice to any special rights for 
the time being conferred on the holders of any series or class of shares (which special rights shall 
not be varied or abrogated except with such consent or sanction as is provided by Article 14 
hereof), any share in the Company may be issued with or have attached thereto such preferred, 
deferred or other special rights, or such restrictions, whether in regard to dividends, return of 
capital, voting or otherwise, as the Directors may from time to time determine, 

12. Subject as herein provided, all shares in the Company for the time being unissued shall be 
under the control of the Directors, who may allot and dispose of or grant options over the same to 
such persons, on such terms and in such manner as they may think fit. The Directors may in their 
absolute discretion refuse to accept any application for shares. 

13. The Company may on any issue of shares pay such brokerage charge or commission as 
may be lawful, 

14. The rights attached to any class (unless otherwise provided by the terms of issue of the 
shares of that class) may, whether or not the Company is being wound-up, be varied with the 
unanimous consent in writing by ail Shareholders of that class, or with the sanction of a resolution 
passed by the holders of 75% by Net Asset Value of the issued shares of that class represented in 
person or by proxy at a general meeting of the holders of the shares of that class. For such 
purposes, the Directors may treat all series of a class (if any) as forming one class or certain or all 
series of certain or all classes of Participating Shares as forming one class if they consider that all 
such series or classes would be affected in the same way by the proposals under consideration, but 
in any other case shall treat them as separate classes. At all meetings pursuant to this Article 14 
and at all general meetings of the Company, the respective voting rights of each share of each class 
or series voting thereat shall be based upon the Net Asset Value of each such share and not on the 
basis of one vote for each share held. The provisions of these Articles relating to general meetings 
shall apply mutatis mutandis to any class meeting. 

15. The rights attached to any series or class of the Participating Shares shall be deemed to be 
varied (i) by any variation of the rights attached to shares of any other series or class (but only if 
such variation affects the former series or class) or (ii) by the creation or issue of any shares other 
than Participating Shares. 

16. Subject to the provisions of Article 15, the rights conferred upon the holders of the shares 
of any series or class issued with preferred or other rights skill not, unless otherwise expressly 
provided by the terms of issue of the shares of that series or class, be deemed to be varied by the 
creation or issue of further shares ranking pari passu therewith. 

17. No person shall be recognised by the Company as holding any share upon any trust, and the 
Company shall not be bound by or be compelled in any way to recognise (even when having notice 
thereof) any equitable, contingent, future or partial interest in any share or (except only as is 
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otherwise provided by these Articles or the Law) any other rights in respect of any share except an 
absolute right to the entirety thereof in the registered holder. 

18. (1) If two or more persons are registered as joint holders of any shares, then any one of 
such joint holders may give effectual receipts for moneys payable in respect of the shares held by 
them as joint holders. 

(2) The Company shall not be bound to register more than four persons as the joint 
holders of any share, except as the Directors may by specific board resolution determine. 

19. The Company shall maintain a register of its Shareholders in accordance with Article 24. 
No certificates shall be issued in respect of shares in the Company, except as the Directors may by 
specific board resolution determine. 


LIEN ON SHARES 

20. The Company shall have a first and paramount lien and charge on all shares (whether fiilly 
paid-up or not) registered in the name of a Shareholder (whether solely or jointly with others) for 
all debts, liabilities or engagements to or with the Company (whether presently payable or not) by 
such Shareholder or his estate, either alone or jointly with any other person, whether a Shareholder 
or not, but the Directors may at any time declare any share to be wholly or in part exempt from the 
provisions of this Article. The registration of a transfer of any such share shall operate as a waiver 
of the Company's lien (if any) thereon. The Company's lien (if any) on a share shall extend to all 
dividends or other monies payable in respect thereof, 

21. The Company may sell in such manner as the Directors think fit, any shares on which the 
Company has a lien, but no sale shall be made unless a sum in respect of which the lien exists is 
presently payable, nor until the expiration of fourteen days after a notice in writing stating and 
demanding payment of such part of the amount in respect of which the lien exists as is presently 
payable, has been given to the registered holder or holders for the time being of the shares, or the 
person, of which the Company has notice, entitled thereto by reason of the death or bankruptcy of 
such holder or holders. 

22. To give effect to any such sale, the Directors may authorise some person to transfer the 
shares sold to the purchaser thereof. The purchaser shall be registered as the holder of the shares 
comprised in any such transfer, and he shall not be bound to see to the application of the purchase 
money, nor shall his title to the shares be affected by any irregularity or invalidity in the 
proceedings in reference to the sale, 

23. The proceeds of such sale shall be received by the Company and applied in payment of 
such part of the amount in respect of which the lien exists as is presently payable and the residue, 
if any, shall (subject to a like lien for sums not presently payable as existed upon the shares before 
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REGISTER OF SHAREHOLDERS 

24, (1) The Directors shall keep or cause to be kept at the registered office of the Company 

or such other place as may from time to time be determined by the Directors a Register of 
Shareholders containing such particulars relating to each Shareholder as the Directors may deem 
appropriate provided that the following particulars are recorded: 

(a) the name and address of each Shareholder, a statement of the shares of each series 
and class held by him and of the amount paid or agreed to be considered as paid on 
such shares; 

(b) the date on which each person was entered in the Register of Shareholders as a 
Shareholder; 

(c) the date on which any person ceased to be a Shareholder. 

(2) The Register of Shareholders shall be kept in such a manner as to show at all times 
the Shareholders of the Company for the time being and the shares respectively held by them. 

(3) The Company may, after giving fifteen days' notice to the Shareholders, close the 
Register of Shareholders for any time or times not exceeding in the whole thirty days in each year. 


TRANSFER OF SHARES 


25. Subject to the provisions of these Articles, shares in the Company shall be transferable by a 
transfer in any usual or common form in use in the Islands or in such other form as the Directors 
shall from time to time sanction or allow, but so that every form of transfer shall state the full 
name and address (and, if required by the Directors, the nationality and country of residence and 
domicile) of the transferor and of the transferee. 

26. Instruments of transfer shall be signed by (or in the case of a transfer by a body corporate, 
signed on behalf of or sealed by) the transferor. 

27. The transferor of a share shall be deemed to remain the holder of such shares until the same 
has been transferred to the transferee in the Register of Shareholders. 

28. No transfer of Participating Shares may be effected without the prior written consent of the 
Directors, who may in their absolute discretion refuse to register any such transfer without 
assigning any reason therefor; provided that the Directors may relax this requirement to the extent 
they may deem appropriate in connection with the listing of any class or series of shares on a stock 
exchange or otherwise. No transfer of shares may be made, and the Directors will not register 
such transfer of shares, unless the transfer will not (i) constitute a transaction effected through an 
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“established securities market” within the me aning of Section 7704(b)(1) of the Code and U.S. 
Treasury Regulation Section 1.7704 1(b) (or any successor provision), or (ii) cause the Company 
otherwise to be a “publicly traded partnership” within the meaning of Section 7704 of the Code. 
No Participating Shares may be transferred if such transfer would result in either the transferor or 
transferee remaining or being registered (as the case may be) as the holder of Participating Shares 
of such number or value below such mi nimum number or minimum value as may be specified by 
the Directors from time to time. 

29. If the Directors refuse to register a transfer, they shall within two months after the date on 
which the transfer was lodged with the Company send to the person who would otherwise have 
become the transferee notice of such refusal, 

30. Subject as aforesaid, any shares shall be transferred on the application of the transferor or 
the transferee on delivery to the Company of the instrument of transfer in compliance with these 
Articles. 

31. The Company shall be entitled to charge a fee reflecting the costs incurred by it on the 
registration of every probate, letters of administration, certificate of death or marriage, power of 
attorney, notice in lieu of distringas, or other instrument. 

TRANSMISSION OF SHARES 


32. Subject to Article 28, in case of the death of a Shareholder, the survivor ot survivors where 
the deceased was a joint holder, and the legal personal representatives of the deceased where he 
was a sole holder, shall be the only persons recognised by the Company as having any title to his 
interest in his shares, but nothing herein contained shall release the estate of any such deceased 
holder from any liability in respect of any shares which had been held by him solely or jointly with 
other persons. 

33. (a) Subject to Article 28, any person becoming entitled to a share in consequence of the 
death or bankruptcy of a Shareholder (or in any other way than by transfer) may, upon such 
evidence being produced as may from time to time be required by the Directors and subject as 
hereinafter provided, elect either to be registered himself as holder of the share or to make such 
transfer of the share to such other person no min ated by him as the deceased or bankrupt person 
could have made and to have such person registered as the transferee thereof, but the Directors 
shall, in either case, have the same right to decline or suspend registration as they would have had 
in the case of a transfer of the share by that Shareholder (before his death or bankruptcy or as the 
case may be). 

(b) Subject to Article 28, if the person so becoming entitled shall elect to be registered 
himself as holder, he shall deliver or send to the Company a notice in writing signed by him stating 
that he so elects. 
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34. Subject to Article 28, a person becoming entitled to a share by reason of the death or 
bankruptcy of the holder (or in any other case than by transfer) shall be entitled to the same 
dividends and other advantages to which he would be entitled if he were the registered holder of 
the share, except that he; shall not, before being registered as a Shareholder in respect of the share, 
be entitled in respect of it to exercise any right conferred by membership in relation to meetings of 
the Company; PROVIDED HOWEVER that the Directors may at any time give notice requiring 
any such person to elect'either to be registered himself or to transfer the share, and if the notice is 
not complied with wi thin ninety days the Directors may thereafter withhold payment of all 
dividends, bonuses or other monies payable in respect of the share (including upon voluntary or 
mandatory redemption thereof) until the requirements of the notice have been complied with. 


DETERMINATION OF NET ASSET VALUE 

35. (1) Net Asset Value for each class or series of each class (if any) of Participating 

Shares shall be determined separately by reference to the Separate Account designated by 
reference to that class or series of Participating Shares and shall be determined by the Directors as 
at the close of business on each Valuation Day for such class or series and/or at such other times as 
shall be determined by the Directors except when determination of prices has been suspended 
under the provisions of paragraph (2) of this Article 35. Any determination of prices made 
pursuant to this Article 35 shall be binding on all parties. 

(2) The Directors may declare a suspension of the determination of the prices of 
Participating Shares of any class or any series wi thin a class for the whole or any part of any period 
during which the Directors believe doing so to be appropriate or necessary in the interests of the 
Company or such class or series or during which the Directors believe that such determination may 
not be accurately made including, but without limitation, when (i) the reasonable disposal of the 
securities or other assets owned by the Company becomes impracticable or there exist 
circumstances that the Directors deem likely to cause material harm or serious prejudice to the 
Shareholders; (ii) the communications system normally used for the determination of the price of 
the value of the securities or other assets owned by the Company is not functioning properly, or 
there exist reasons why the prompt and correct establishment of the prices of the securities or 
other assets owned by the Company is reasonably impossible; or (iii) the Directors deem it 
impossible to transfer funds at the normal exchange rate at the time of acquisition or sale of any 
securities or other assets. The Directors may also declare a suspension of the determination of the 
prices of Participating Shares of any class or any series within a class in the event that the market 
or the stock exchange where the prices of a material portion of the securities or other assets owned 
by the Company are established is closed, or the transactions in the major market or the major 
stock exchange of the securities or other assets owned by the Company are restricted or suspended 
on a day other than ordinary holidays or the customary closing days during the weekend. 
Whenever the Directors shall declare a suspension of the determination of the prices of 
Participating Shares of any class or series under the provisions of this paragraph (2) of this Article 
35, then as soon as may be practicable after any such declaration, the Directors shall cause a notice 
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to be given to the holders of Participating Shares of that class or series stating that such declaration 
has been made, and at the end of any period of suspension the Directors shall cause another notice 
to be given to the holders of Participating Shares of that class or series stating that the period of 
suspension has ended. 

(3) The Net Asset Value of a Participating Share of a particular class or series as at any 
Valuation Day shall be calculated by (i) aggregating the value of the assets of the Company 
attributable to the relevant Separate Account, converted, if necessary, into the currency in which 
such shares are denominated pursuant to Article 9(3)(e), in each case in accordance with paragraph 
(7)(c) of this Article, (ii) deducting therefrom the liabilities of the Company attributable to the 
relevant Separate Account (which shall where appropriate be deemed to accrue from day to day) 
and (hi) dividing the resulting sum by the number of Participating Shares of the relevant series 
outstanding. 

(4) The assets of the Company shall be deemed to comprise, in addition to the 
securities owned or contracted for by the Company: 

(a) all cash in hand or cash equivalents (valued at cost), on loan or on deposit, 
including any interest accrued thereon; 

(b) all bills, demand notes, promissory notes and accounts receivable; 

(c) all interest accrued on any interest-bearing securities owned by the Company 
(except any such interest which is included in the quoted price); 

(d) all other property of every kind and nature including prepaid expenses as defined 
from time to time by the Directors. 

(5) In determining Net Asset Value the valuation principles as specified in the 
Prospectus shall be applied by the Directors. The Directors may delegate to third parties (such as 
the Administrator) some or all of their responsibility for determining the value of the assets and 
liabilities of the Company. 

(6) The liabilities of the Company shall be deemed to comprise: 

(a) all bills and accounts payable; 

(b) all administrative expenses payable and/or accrued; 

(c) all contractual obligations for the payment of money or the acquisition of property; 

(d) all provisions authorised or approved by the Directors for taxes or contingencies; 
and 
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(e) all other liabilities of the Company of whatsoever kind and nature, except liabilities 
represented by the outstanding Participating Shares and surplus of the Company 
(subject always to paragraph (7)(b) of this Article). 

(7) For the purpose of this Article 35 and paragraph (2) of Article 36: 


(a) 


(b) 


(c) 


Participating Shares of the Company for which application has been made 
shall be deemed to be outstanding at the be ginnin g of the Business Day next 
following the day as at the close of business of which the issue price 
therefor shall be determined, and from that time the price thereof payable to 
the Company and not received shall be deemed to be an asset of the 
Company, and any liabilities in connection with the issue thereof shall be 
deemed to be liabilities of the Company. 


Participating Shares of the Company to be redeemed under Article 36 hereof 
shall be deemed to be outstanding until and including the close of business 
on the day as at which the redemption price is determined, and after that 
time until paid, the price thereof shall be deemed to be a liability of the 
Company. 


For the purposes of calculating Net Asset Value, the value of the securities 
and other assets owned or contracted for by the Company, determined in 
accordance with this Article, shall be converted into the currency in which 
the relevant shares are denominated at the conversion rates determined by or 
on behalf of the Directors in consultation with the Investment Adviser to be 

* * I 

appropriate. 


(8) In the event that upon any Valuation Day, as a result of extraordinary circumstances 
or howsoever, the Net Asset Value of any Separate Account shall upon ah application of the 
foregoing methodology result in a negative amount, then for the purposes of calculating the Net 
Asset Value of each of the other Separate Accounts the negative amount in question may, in the 
discretion of the Directors, be apportioned pro rata based on Net Asset Value between or among 
the other Separate Accounts and treated as a liability of each such Separate Account respectively. 


REDEMPTION OF PARTICIPATING SHARES 

36. (1) Subject to the provisions of the Law and as hereinafter provided, and subject 

always to such further restrictions as the Directors may from time to time impose pursuant to 
Article 9 (1) upon any class, or any series within a class, of Participating Shares to be allotted in 
respect of the period or periods after which the redemption of Participating Shares of that class or 
series may or shall be effected, the Company shall on timely receipt by it or its duly authorised 
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agent of a written (or, if the Directors so permit, oral) redemption request from a Shareholder, for 
the redemption of all or any Participating Shares of a particular class or series held by him, redeem 
such shares for a redemption price equal to the Net Asset Value per Participating Share of that 
class or series determined in accordance with Article 35 hereof. The Directors may, in relation to 
any class or series, impose restrictions with respect to minimum redemption amounts and with 
respect to partial redemptions. For the avoidance of doubt, the redemption price shall reflect the 
deduction of all accrued fees payable by the Company referable to the Participating Shares being 
redeemed. 

(2) Subject to the following provisions of this Article 36 and unless otherwise agreed 
by the Directors, the redemption of Participating Shares pursuant hereto shall take effect at the Net 
Asset Value calculated as at the close of business on the Redemption Day which next follows 
receipt of such written or oral request provided such request is received by such deadline as the 
Directors may specify in respect of Participating Shares of a particular series or class prior to such 
Redemption Day. A redemption fee may be deducted from the amount otherwise payable upon a 
redemption pursuant to the provisions of this Article 36 or Article 37 in the discretion of the 
Directors. 

(3) Subject as in this Article 36 provided, a Shareholder shall not be entitled to 
withdraw his request for redemption unless the Board of Directors shall otherwise approve. 


(4) If the determination of Net Asset Value of a particular class or series within a class 
is suspended beyond the day on which it would normally occur by reason of a declaration of the 
suspension of prices pursuant to paragraph (2) of Article 35, the right of the Shareholder to have 
his Participating Shares of that class or series redeemed pursuant to this Article 36 shall be 
similarly suspended, and during the period of suspension he may withdraw his request for 
redemption. Any withdrawal under the provisions of this paragraph shall be made in writing (or, if 
the Directors so permit, orally) and shall only be effective if actually received by the Company 
before the termination of the period of suspension. If the request is not so withdrawn, the 
redemption of the shares shall be made at Net Asset Value calculated at the close of business on 
the Valuation Day next following the end of the suspension. 

(5) Notwithstanding any other provisions of these Articles, the Company may 
temporarily suspend redemptions if the Directors deem it to be advisable or necessary to do so in 
order to effect an orderly liquidation of the Company's assets in order to fund redemptions. 

37. The Directors may, in their absolute discretion, on giving not less than seven days' notice to 
any holder of Participating Shares effect the compulsory redemption of some or all of the 
Participating Shares of any series registered in the name of such holder on the day next following 
the expiry of the notice period at the applicable Net Asset Value per share determined on the date 
of redemption in accordance with Article 35. The Directors may likewise (but without the need 
for prior notice) compulsorily redeem some or all of the Participating Shares held by a Shareholder 
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in order to give effect to any exchange, conversion or roll up policy adopted by the Directors in 
order to (i) facilitate the administration of the Company in relation to the equitable allocation of 
fees among different classes or series or (ii) effectuate the Company’s accounting policy with 
respect to investments in illiquid securities or Follow-on Investments and Special Situation 
Investments (as defined in the Prospectus), in either case by means of Participating Shares of one 
series or class (the "Old Shares”) held by a Shareholder being, at the option of the Company, 
exchanged for Participating Shares of another series or class (the "New Shares") by means of the 
redemption of the Old Shares and the immediate re-subscription of the redemption proceeds (net 
of any adjustments disclosed to shareholders in the offering document pursuant to which their 
shares were issued) in paying up the New Shares. 

38. (I) Any amount payable to the Shareholders in connection with the redemption of 

shares pursuant to Articles 36 or 37 hereof shall be paid by cheque in the currency in which such 
shares are denominated which shall be posted to the Shareholder at his own risk or cabled or 
telexed to a bank or banks at the Shareholder’s risk and cost. Where a Shareholder makes a request 
for redemption in respect of 95% or more of the Net Asset Value of its Participating Shares the 
Company shall endeavour to pay 95% of the estimated proceeds of redemption within twenty 
Business Days after the applicable Redemption Day and the balance within approximately sixty 
Business Days after the applicable Redemption Day. Where a Shareholder makes a request for 
redemption in respect of less than 95% of the Net Asset Value of its Participating Shares, the 
Company shall endeavour to pay the full redemption proceeds within twenty Business Days after 
the applicable Redemption Day. The Company shall not pay interest on unpaid redemption 
proceeds. In the event of special circumstances as determined by the Directors including, but not 
limited to, the inability of the Company to liquidate positions or the default or delay in payments 
due to the Company from banks or other persons, the Company may delay payment of redemption 
proceeds beyond the period specified in this Article 38(1) with respect to the proportionate part of 
the redemption proceeds which equals the proportionate part of the aggregate Net Asset Value of 
the Company represented by the sums the subject of such default or delay. The payment of 
redemption proceeds may also be deferred if, in the good faith judgement of the Directors (in 
consultation with the Investment Adviser), realising the funds to pay such proceeds would, at the 
time, be unduly burdensome to the Company. 

(2) The Company has the right to make full or partial payment for redemptions in 
securities owned by the Company if the Directors in consultation with the Investment Adviser 
determines that such an in-kind distribution is in the best interests of the Company. In such event, 
securities that do not have a readily ascertainable value shall be valued at cost unless 
circumstances indicate that a different valuation is warranted, as determined by the Directors, 
acting in consultation with the Administrator and Investment Adviser, and taking into account 
such factors as the original purchase price of the securities, estimates of liquidation value, the 
liquidity of such securities, projected cash flows of the issuers of the securities, or changes in the 
financial condition or prospects of the issuers. 

(3) Upon the redemption of a Participating Share being effected, the Shareholder shall 
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cease to be entitled to any rights in respect thereof (excepting always the right to receive payment 
of the redemption proceeds and any dividend which has been declared in respect thereof prior to 
such redemption being effected) and, accordingly, his name shall be removed from the Register of 
Shareholders with respect thereto and the Participating Share shall be available for re-issue and 
until re-issue shall form part of the unissued capital of the Company. 

EXCHANGE OF SHARES 

39. (1) Pursuant to these Articles and unless the Directors determine otherwise and 

except where issues and redemptions of Shares have been suspended pursuant to Article 35(2), 
Participating Shares of such class as the Directors may specify may be exchanged for 
Participating Shares of such other class as the Directors may specify. Any such exchange shall 
be effected by the redemption of the Participating Shares being exchanged and the simultaneous 
subscription for Participating Shares of a new series of the other class. 

(2) Save where the context does not so permit, the provisions and procedures relating 
to redemption and subscription for Participating Shares contained elsewhere Ln these Articles 
shall apply to such exchanges. 

(3) In respect of an exchange of Participating Shares, a Shareholder must send the 
completed exchange request in such form as may be approved by the Directors to the Company or 
its duly authorised agent to be received by such time as the Directors may determine either 
generally or on a case by case basis before the relevant Redemption Day, failing which the 
exchange request will be held over until the subsequent Redemption Day and Participating Shares 
will be exchanged at the relevant prices applicable on that Redemption Day. 

(4) To enable the Company to participate in “new issues” (as defined in the 
Prospectus), new classes of Participating Shares may be created in the future and in such event the 
Directors may cause the Company to compulsorily exchange such class or classes of Participating 
Shares as is determined by the Directors and disclosed in the Prospectus for Participating Shares of 
the new classes. 


ALTERATIONS OF SHARE CAPITAL 

40. (a) Subject to and insofar as permitted by the provisions of the Law, the Company may 

from time to time by ordinary resolution alter or amend the Memorandum of Association 
otherwise than with respect to its name and objects and may, without restricting the generality of 
the foregoing: 


(i) increase the share capital by such sum to be divided into shares of such 
amount or without nominal or par value as the resolution shall prescribe and 
with such rights, priorities and privileges annexed thereto, as the Company 
in general meeting may determine; 
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(ii) consolidate and divide all or any of its share capital into shares of a larger 
amount than its existing shares; 

(iii) subdivide its existing shares or any of them into shares of a smaller amount 
than is fixed by the Memorandum of Association or into shares without 
nominal or par value; and 

(iv) cancel any shares which at the date of the passing of the resolution have not 
been taken or agreed to be taken by any person. 

(b) All new shares created hereunder shall be subject to the same provisions with 
reference to the payment of calls, liens, transfer, transmission, forfeiture and otherwise as the 
shares in the original share capital. 

(c) Subject to the provisions of the Law, the Company may by Special Resolution 
change its name or alter its objects. 

(d) Subject to the provisions of the Law, the Company may by Special Resolution 
reduce its share capital, any capital redemption reserve fund, or any share premium account. 

(e) Subject to the provisions of the Law, the Company may by resolution of the 
Directors change the location of its registered office. 

G ENERAJL MEETINGS 


41. The Company may, in the discretion of the Directors, in each year hold a general meeting 
as its Annual General Meeting in addition to any other meeting, if any, in that year. 

42. All general meetings (other than Annual General Meetings) shall be called Extraordinary 
General Meetings. 

43. (a) The Directors may whenever they think fit, and they shall on the requisition of 
Shareholders holding at the date of the deposit of the requisition not less than one-tenth by Net 
Asset Value of the issued shares of the Company which as at the date of the deposit cany the right 
of voting at general meetings of the Company, proceed to convene a general meeting of the 
Company. 

(b) The requisition must state the objects of the meeting and must be signed by the 
requisitionists and deposited at the registered office of the Company, and may consist of several 
documents in like form each signed by one or more requisitionists. 
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(c) If the Directors do not within twenty-one days from the date of the deposit of the 
requisition duly proceed to convene a general meeting, the requisitionists, or any of them 
representing more than one-half of the total Net Asset Value of the shares held by ail of them, may 
themselves convene a general meeting, but any meeting so convened shall not be held after the 
expiration of three months after the expiration of the said twenty-one days, 

(d) A general meeting convened as aforesaid by requisitionists shall be convened in the 
manner as nearly as possible the same as that in which general meetings are to be convened by 
Directors. 


NOTICE OF GENERAL MEETINGS 

44. At least ten clear days' notice specifying the place (being outside the United Kingdom), the 
day and the hour of the meeting, and in case of special business the general nature of such business 
(and in the case of an Annual General Meeting specifying the meeting as such) shall be given in 
the manner hereinafter mentioned to such persons as are, under the provisions of these Articles or 
the conditions of issue of the shares held by them, entitled to receive such notice from the 
Company. 

45. A general meeting shall, notwithstanding that it is called by shorter notice than that 
specified in Article 44, be deemed to have been duly called with regard to the length of notice if it 
is so agreed: 

(a) in the case of a meeting called as the Annual General Meeting by all the 
Shareholders entitled to attend and vote thereat; and 

(b) in the case of any other meeting by a majority of the Shareholders having a right to 
attend and vote thereat, being a majority together holding not less than 95 per cent 
by Net Asset Value of the shares in the Company giving that right. 

46. (a) In every notice calling a meeting of the Company or of any class or series of 
Shareholders, there shall appear with reasonable prominence a statement that a Shareholder 
entitled to attend and vote is entitled to appoint one or more proxies to attend and vote instead of 
him and that a proxy need not also be a Shareholder. 

(b) The accidental omission to give notice to, or the non-receipt of notice by, any 
person entitled to receive notice shall not invalidate the proceedings at any general meeting. 


PROCEEDINGS AT GENERAL MEETINGS 

47. All business shall be deemed special that is transacted at an Extraordinary General 
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Meeting, and also all business that is transacted at an Annual General Meeting with the exception 
of declaring or approving the payment of dividends, the consideration of the accounts and balance 
sheet and the reports of the Directors and the Auditors, the election of Directors in place of those 
retiring, and the election of Auditors in place of those retiring, and the appointment and the fixing 
of the remuneration of the Auditors. 

48. No business shall be transacted at any general meeting unless a quorum of Shareholders is 
present at the time when the meeting proceeds to business; two Shareholders present in person or 
by proxy shall be a quorum (unless only one Shareholder is entitled to vote thereat in which event 
the quorum requirement shall be that one Shareholder present in person or by proxy). 

49. Subject and without prejudice to any provisions of the Law, a resolution in writing (in one 
or more counterparts) signed by all Shareholders for the time being entitled to receive notice of 
and to attend and vote at general meetings (or being corporations by their duly authorised 
representatives) shall be as valid and effective as if the same had been passed at a general meeting 
of the Company duly convened and held. 

50. If within half an hour from the time appointed for the meeting a quorum is not present, the 
meeting, if convened upon the requisition of Shareholders, shall be dissolved, and in any other 
case it shall stand adjourned to the same day in the next week at the same time and place or to such 
other time or such other place as the Directors may determine, and if at the adjourned meeting a 
quorum is not present within half an hour from the time appointed for the meeting the 
Shareholders present shall constitute a quorum. 

51. The Chairman, if any, of the Board of Directors shall preside as Chairman at every general 
meeting of the Company, or if there is no such Chairman, or if he shall not be present within 
fifteen minutes after the time appointed for the holding of the meeting, or is unwilling to act, the 
Directors present shall elect one of their number to be Chairman of the meeting, 

52. If at any general meeting no Director is willing to act as Chairman or if no Director is 
present within fifteen minutes after the time appointed for holding the meeting, the Shareholders 
present shall choose one of their number to be Chairman of the meeting. 

53. The Chairman may, with the consent of any general meeting duly constituted hereunder, 
and shall if so directed by the meeting, adjourn the meeting from time to time and from place to 
place, but no business shall be transacted at any adjourned meeting other than the business left 
unfinished at the meeting from which the adjournment took place. When a general meeting is 
adjourned for thirty days or more, notice of the adjourned meeting shall be given as in the case of 
an original meeting; save as aforesaid it shall not be necessary to give any notice of an 
adjournment or of the business to be transacted at an adjourned general meeting. 

54. At any general meeting a resolution put to the vote of the meeting shall be decided on a 
show of hands unless a poll is, before or on the declaration of the result of the show of hands, 
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demanded by the Chairman or any other Shareholder present in person or by proxy. 

55. Unless a poll be so demanded a declaration by the Chairman that a resolution has on a 
show of hands been carried, or carried unanimously, or by a particular majority, or lost, and an 
entry to that effect in the Company's minute book containing the minutes of the proceedings of the 
meeting, shall be conclusive evidence of that fact without proof of the number or proportion of the 
votes recorded in favour of or against such resolution. 

56. The demand for a poll may be withdrawn. 

57. Except as provided in Article 59, if a poll is duly demanded it shall be taken in such 
manner as the Chairman directs and the result of the poll shall be deemed to be the resolution of 
the general meeting at which the poll was demanded. 

58. In the case of an equality of votes, whether on a show hands or on a poll, the Chairman of 
the general meeting at which the show of hands takes place or at which the poll is demanded, shall 
be entitled to a second or casting vote. 

59. A poll demanded on the election of a Chairman or on a question of adjournment shall be 
taken forthwith. A poll demanded on any other question shall be taken at such time as the 
Chairman of the general meeting directs and any business other than that upon which a poll has 
been demanded or is contingent thereon may be proceeded with pending the taking of the poll. 


VOTES OF SHAREHOLDERS 

60. Subject to any special rights or restrictions for the time being attached to any class or 
classes or series within a class of shares: 

(a) On a show of hands every Shareholder who holds a Voting Participating Share who 
is present in person or by proxy shall have one vote; 

(b) On a poll every Shareholder present in person or by proxy shall be entitled to vote 
in respect of each Voting Participating Share held by him, the voting rights 
attributable to each such share to be calculated by reference to the Net Asset Value 
thereof as described in Article 14. 

61. In the case of joint holders of record, the vote of the senior who tenders a vote, whether in 
person or by proxy, shall be accepted to the exclusion of the votes of the other joint holders, and 
for this purpose seniority shall be determined by the order in which the names stand in the Register 
of Shareholders. 

62. A Shareholder of unsound mind, or in respect of whom an order has been made by any 
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court, having jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his 
committee, receiver, curator bonis, or other person in the nature of a committee, receiver or curator 
bonis appointed by that court, and any such committee, receiver, curator bonis or other person may 
vote by proxy, 

63. No Shareholder shall be entitled to vote at any general meeting unless he is registered as a 
Shareholder of the Company on the record date for such meeting nor unless all calls or other sums 
presently payable by him in respect of shares in the Company have been paid. 

64. No objection shall be raised to the qualification of any voter except at the general meeting 
or adjourned general meeting at which the vote objected to is given or tendered, and every vote not 
disallowed at such general meeting shall be valid for all purposes. Any such objection made in due 
time shall be referred to the Chairman of the general meeting whose decision shall be final and 
conclusive. 

65. On a poll or on a show of hands votes may be given cither personally or by proxy. 

66. On a poll, a Shareholder entitled to more than one vote need not, if he votes, use all his 
votes or cast all the votes he uses in the same way. 

67. The instrument appointing a proxy shall be in writing and shall be executed under the hand 
of the appointor or of his attorney duly authorised in writing or, if the appointor is a corporation, 
under the hand of an officer or attorney duly authorised in that behalf. A proxy need not be a 
Shareholder. 

68. The instrument appointing a proxy shall be deposited at the registered office of the 
Company or at such other place as is specified for that purpose in the notice convening the meeting 
no later than the time for holding the meeting, or adjourned meeting, provided that the Chairman 
of the meeting may at his discretion direct that an instrument of proxy shall be deemed to have 
been duly deposited upon receipt of telex or cable or telecopy confirmation from the appointor that 
the instrument of proxy duly signed is in the course of transmission to the Company. 

69. The instrument appointing a proxy may be in any usual or common form and may be 
expressed to be for a particular meeting or any adjournment thereof or generally until revoked. An 
instrument appointing a proxy shall be deemed to include the power to demand or join or concur in 
demanding a poll. 

70. A vote given in accordance with the terms of an instrument of proxy shall be valid 
notwithstanding the previous death or insanity of the principal or revocation of the proxy or of the 
authority under which the proxy was executed, or the transfer of the share in respect of which the 
proxy is given, provided that no intimation in writing of such death, insanity, revocation or transfer 
as aforesaid shall have been received by the Company at its registered office before the 
commencement of the general meeting, or adjourned meeting, at which it is sought to use the 
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proxy. 

71. Any corporation which is a Shareholder of record may in accordance with its articles or in 
the absence of such provision by resolution of its directors or other governing body authorise such 
person as it thinks fit to act as its representative at any meeting of the Company or of any class or 
series of Shareholders, and the person so authorised shall be entitled to exercise the same powers 
on behalf of the corporation which he represents as the corporation could exercise if it were an 
individual Shareholder of record. 

72. Shares of its own stock belonging to the Company or held by it in a fiduciary capacity shall 
not be voted, directly or indirectly, at any meeting and shall not be counted in determining the total 
number of outstanding shares at any given time. 


DIRECTORS 


73. There shall be a Board of Directors consisting of not less than two or more than ten persons 
(exclusive of Alternate Directors) PROVIDED HOWEVER that the Company may from time to 
time by Special Resolution increase or reduce the limits on the number of Directors. The first 
Directors of the Company shall be determined in writing by the subscribers of the Memorandum of 
Association or a majority of them. 

74. The remuneration of the Directors in respect of services rendered or to be rendered to the 
Company shall be determined by resolution of the Directors.The Directors shall also be entitled to 
be paid their travelling, hotel and other expenses properly incurred by them in going to, attending 
and returning from meetings of the Directors, or any committee of the Directors, or general 
meetings of the Company, or otherwise in connection with the business of the Company. 

75. The Directors may by resolution award special remuneration to any Director of the 
Company undertaking any special work or services for, or undertaking any special mission on 
behalf of, the Company other than his ordinary routine work as a Director. Any fees paid to a 
Director who is also counsel or solicitor to the Company, or otherwise serves it in a professional 
capacity, shall be in addition to his remuneration as a Director. 

76. A Director or Alternate Director may hold any other office or place of profit under the 
Company (other than the office of Auditor) in conjunction with his office of Director for such 
period and on such terms as to remuneration and otherwise as the Directors may determine. 

77. A Director or Alternate Director may act by himself or his firm in a professional capacity 
for the Company, and he or his firm shall be entitled to remuneration for professional services as if 
he were not a Director or Alternate Director. 

78. A shareholding qualification for Directors may be fixed by the Company in general 
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meeting, but unless and until so fixed no such qualification shall be required. 

79. A Director or Alternate Director of the Company may be or become a director or other 
officer of or be otherwise interested in any company promoted by the Company or in which the 
Company may be interested as a shareholder or otherwise, and no such Director or Alternate 
Director shall be accountable to the Company for any remuneration or other benefits received by 
him as a director or officer of, or from his interest in, such other company. 

80. No person shall be disqualified from the office of Director or Alternate Director or 
prevented by such office from contracting with the Company, either as vendor, purchaser or 
otherwise, nor shall any such contract or any contract or transaction entered into by or on behalf of 
the Company in which any Director or Alternate Director shall be in any way interested be or be 
liable to be avoided, nor shall any Director or Alternate Director so contracting or being so 
interested be liable to account to the Company for any profit realised by any such contract or 
transaction by reason of such Director holding such office or of the fiduciary relation thereby 
established. A Director (or his Alternate Director in his absence) shall be at liberty to vote in 
respect of any contract or transaction in which he is so interested as aforesaid PROVIDED 
HOWEVER that the nature of the interest of any Director or Alternate Director in any such 
contract or transaction shall be disclosed by him or the Alternate Director appointed by him at or 
prior to the Directors' consideration of such contract or transaction and any vote thereon. 

81. A general notice that a Director or Alternate Director is a shareholder of any specified firm 
or company and is to be regarded as interested in any transaction with such firm or company shall 
be sufficient disclosure under Article 80, and after such general notice it shall not be necessary to 
give special notice relating to any particular transaction. 

ALTERNATE DIRECTORS 

82. Subject to the exception contained in Article 88, a Director who expects to be unable to 
attend Directors' meetings because of absence, illness or otherwise may appoint any person to be 
an Alternate Director to act in his stead, and such appointee whilst he holds office as an Alternate 
Director shall, in the event of the absence therefrom of his appointor, be entitled to attend meetings 
of the Directors and to vote thereat and to do, in the place and stead of his appointor, any other act 
or thing which his appointor is permitted or required to do by virtue of his being a Director as if 
the Alternate Director were the appointor, other than appointment of an Alternate to himself, and 
he shall ipso facto vacate office if and when his appointor ceases to be a Director or removes the 
appointee from office. Any appointment or removal under this Article shall be effected by notice 
in writing under the hand of the Director making the same. A Director who is resident outside the 
United Kingdom shall not be entitled to appoint an alternate who is resident in the United 
Kingdom. 
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POWERS AND DUTIES OF DIRECTORS 

83. The business of the Company shall be managed by the Directors who may cause the 
Company to pay all expenses incurred in promoting, registering and setting up the Company, and 
may exercise all such powers of the Company as are not, from time to time by the Law, or by these 
Articles, or such regulations, being not inconsistent with the aforesaid, as may be prescribed by the 
Company in general meeting, required to be exercised by the Company in general meeting 
PROVIDED HOWEVER that no regulation made by the Company in general meeting shall 
invalidate any prior act of the Directors which would have been valid if that regulation had not 
been made. 

84. The Directors may from time to time and at any time by powers of attorney appoint any 
company, firm, person or body of persons, whether nominated directly or indirectly by the 
Directors, to be the attorney or attorneys of the Company for such purpose and with such powers, 
authorities and discretions (not exceeding those vested in or exercisable by the Directors under 
these Articles) and for such period and subject to such conditions as they may think fit, and any 
such powers of attorney may contain such provisions for the protection and convenience of 
persons dealing with any such attorneys as the Directors may think fit and may also authorise any 
such attorney to delegate all or any of the powers, authorities and discretions vested in him. 

85. (1) The Directors may exercise all the powers of the Company to invest all or any 
funds of the Company and may sell, vary or transpose such investments as they think fit. 

(2) The Directors may from time to time deposit any monies of the Company with any 
bank or with any other company which receives deposits of money in the course of its business. 

86. All cheques, promissory notes, drafts, bills of exchange and other negotiable instruments 
and all receipts for monies paid to the Company shall be signed, drawn, accepted, endorsed or 
otherwise executed, as the case may be, in such manner as the Directors shall from time to time by 
resolution determine, 


MANAGEMENT 

87. (1) The Directors may from time to time provide for the management of the affairs of 

the Company in such manner as they shall think fit, and the provisions contained in the three next 
following paragraphs shall be without prejudice to the general powers conferred by this paragraph. 

(2) The Directors from time to time and at any time may establish any committees, 
local boards, managers or agents for man aging any of the affairs of the Company and may appoint 
any persons to be members of such committees or local boards or any managers or agents and may 
fix their remuneration. Without prejudice to the generality of the foregoing, in the event that the 
Company engages in any activity that would render the Company a commodity pool under 
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applicable U.S. commodity laws and rules, the Directors shall appoint one or more persons to act 
as the Company's commodity pool operators) for the purpose of performing the duties required 
under applicable U.S. commodity laws and rules. 

(3) The Directors from time to time and at any time may delegate to any such 
committee, local board, manager or agent any of the powers, authorities and discretions for the 
time being vested in the Directors and may authorise the members for the time being of any such 
committee or local board, or any of such members, to fill up any vacancies therein and to act 
notwithstanding vacancies, and any such appointment or delegation may be made on such terms 
and subject to such conditions as the Directors may think fit. The Directors may at any time 
remove any person so appointed and may annul or vary any such delegation, but no person dealing 
in good faith and without notice of any such annulment or variation shall be affected thereby. 

(4) Any such delegates as aforesaid may be authorised by the Directors to subdelegate 
all or any of the powers, authorities and discretions for the time being vested in them. 


MANAGING DERECTORS , 

88. The Directors may, from time to time, appoint one or more of their body (but not an 
Alternate Director) to the office of Managing Director for such term and at such remuneration 
(whether by way of salary, commission, or participation in profits, or partly in one way and partly 
in another) as they may think fit, but bis appointment shall be subject to termination ipso facto if 
he ceases for any cause to be a Director, and no Alternate Director appointed by him can act in his 
stead as a Director or Managing Director. 

89. The Directors may entrust to and confer upon a Managing Director any of the powers 
exercisable by them upon such terms and conditions and with such restrictions as they may think 
fit and either collaterally with or to the exclusion of their own powers and may from time to time 
revoke, withdraw, alter or vary all or any of such powers. 


PROCEEDINGS OF DIRECTORS 


90. Except as otherwise provided by these Articles, the Directors shall meet together for the 
despatch of business, convening, adjourning and otherwise regulating their meetings as they think 
fit provided that no meeting of Directors shall be held in the United Kingdom and any decision 
resolved or resolution passed by the Directors at any meeting which is held in the United Kingdom 
shall be invalid and of no effect. Questions arising at any meeting shall be decided by a majority of 
votes of the Directors and Alternate Directors present at a meeting at which there is a quorum, the 
vote of an Alternate Director not being counted if his appointor be present at such meeting. In case 
of an equality of votes, the Chairman shall not have a second or casting vote. 
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91. A Director or Alternate Director may, and the Secretary on the requisition of a Director or 
Alternate Director shall, at any time summon a meeting of the Directors upon at least five clear 
days' notice in writing to every Director and Alternate Director, which notice shall set forth the 
general nature of the business to be considered unless notice is waived by all the Directors (or their 
Alternates) either at, before or after the meeting is held, and PROVIDED FURTHER THAT if 
notice is given in person, by cable, telex or telecopy the same shall be deemed to have been given 
on the day it is delivered to the Directors or transmitting organisation and confirmation of 
successful transmission so received, as the case may be. The provisions of Article 46(b) shall 
apply mutatis mutandis with respect to notices of meetings of Directors. 

92. The quorum necessary for the transaction of the business of the Directors may be fixed by 
the Directors and unless so fixed shall be two provided that if a majority of the Directors present is 
resident in the United Kin g dom, irrespective of their number, they shall not constitute a quorum 
for any purpose except that specified in the next following Article. 

93. The continuing Directors or a sole continuing Director may act notwithstanding any 
vacancy in their number, but if and so long as their number is reduced below the number fixed by 
or pursuant to these Articles, the continuing Directors or Director may act for the purpose of filling 
up vacancies in their number, or of summoning a general meeting of the Company, but for no 
other purpose. If there be no Directors or Director able or willing to act, then any Shareholder may 
summon a general meeting for the purpose of appointing Directors. 

94. The Directors may elect a Chairman of their Board and determine the period for which he 
is to hold office; but if no such Chairman is elected, or if at any meeting the Chairman is not 
present within fifteen minutes after the time appointed for holding the same, the Directors present 
may choose one of their number to be Chairman of the meeting. 

95. The Directors may delegate any of their powers to committees consisting of such member 
or members of the Board of Directors (including Alternate Directors in the absence of their 
appointors) as they think fit provided that all or a majority of the members of any such committee 
shall be persons who are resident outside the United Kingdom; any committee so formed shall in 
the exercise of the powers so delegated conform to any regulations that may be imposed on it by 
the Directors. 

96. A committee may meet and adjourn as it thinks proper. Questions arising at any meeting 
shall be determined by a majority of votes of the members present, and in the case of an equality of 
votes the Chairman shall not have a second or casting vote. 

97. All acts done by any meeting of the Directors or of a committee of Directors (including, in 
each case, any person acting as an Alternate Director in the absence of his appointor) shall, 
notwithstanding that it be afterwards discovered that there was some defect in the appointment of 
any Director or Alternate Director, or that they or any of them were disqualified, be as valid as if 
every such person had been duly appointed and qualified to be a Director or Alternate Director, as 
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the case may be. 

98. Members of the Board of Directors or of any committee thereof may participate in a 
meeting of the Board or of such committee by means of conference telephone or similar 
communications equipment by means of which all persons participating in the meeting can hear 
each other, and participation in a meeting pursuant to this provision shall constitute presence in 
person at such meeting provided the relevant telephone call is not initiated from within, or 
organized from the United Kingdom and provided further that there is a majority of Directors 
present at the board meeting in person or by telephone who are not physically present in the United 
Kingdom. A resolution in writing (in one or more counterparts), signed by all the Directors for the 
time being or all the members of a committee of Directors (an Alternate Director being entitled to 
sign such resolution on behalf of his appointor) shall be as valid and effectual as if it had been 
passed at a meeting of the Directors or committee, as the case may be, duly convened and held. 

99. (a) A Director may be represented at any meeting of the Board of Directors by a proxy 
appointed by him, in which event the presence or vote of the proxy shall for all purposes be 
deemed to be that of the Director. 

(b) The provisions of Articles 67-70 shall mutatis mutandis apply to the appointment of 
proxies by Directors. 

100. The Directors shall cause minutes to be made of: 

(a) all appointments of Officers made by the Directors; 

(b) the names of the Directors present at each meeting of the Directors and of any 
committee of Directors; and 

(c) all resolutions and proceedings of all meetings of the Company and of the Directors 
and of committees of Directors. 

Any such minutes, if purporting to be signed by the Chairman of the meeting at which the 
proceedings took place, or by the Chairman of the next succeeding meeting, shall be evidence of 
their proceedings. 


VACATION OF OFFICE OF DIRECTOR 


101. The office of a Director shall be vacated: 

(a) If he gi ves notice in writing to the Company that he resigns the office of Director; 

(b) If he absents himself (without being represented by proxy or an Alternate Director 
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appointed by him) from three consecutive meetings of the Board of Directors 
without special leave of absence from the Directors, and they pass a resolution that 
he has by reason of such absence vacated office; 

(c) If he dies, becomes bankrupt or makes any arrangement or composition with his 
creditors generally; 

(d) If he is found a lunatic or becomes of unsound mind; or 

(e) If he ceases to be a Director by virtue of, or becomes prohibited from being a 
Director by reason of, an order made under any provisions of any law or enactment. 


APPOINTMENT AND REMOVAL OF DIRECTORS 


102. The Company may by majority vote (by headcount and not with respect to the number of 
Participating Shares held) of Shareholders entitled to vote on such resolution appoint any person to 
be a Director and may in like manner remove any Director, and, if they so choose, may in like 
manner appoint another person in his stead, 

103. The Directors shall have power at any time and from time to time to appoint any person to 
be a Director, either to fill a casual vacancy or as an addition to the existing Directors but so that 
the total amount of Directors (exclusive of Alternate Directors) shall not at any time exceed the 
number fixed in accordance with these Articles. 


PRESUMPTION OF ASSENT 

104. A Director of the Company who is present at a meeting of the Board of Directors at which 
action on any Company matter is taken shall be presumed to have assented to the action taken 
unless his dissent shall be entered in the minutes of the meeting or unless he shall file his written 
dissent from such action with the person acting as the Secretary of the meeting before the 
adjournment thereof or shall forward such dissent by registered mail to the Secretary of the 
Company immediately after the adjournment of the meeting. Such right to dissent shall not apply 
to a Director who voted in favour of such action. 


BORROWING POWERS 


105. The Directors may exercise all the powers of the Company to borrow money and to 
mortgage or charge its undertaking, property and uncalled capital, or any part thereof, and may 
cause the Company to issue debentures, debenture stock and other securities whether outright or as 
security for any debt, liability or obligation of the Company or of any third party. 
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SECRETARY 

106. The Secretary may be appointed by the Directors. Anything required or authorised to be 
done by or to the Secretary, may, if the office is vacant or there is for any other reason no Secretary 
capable of acting, be done by or to any Assistant or Deputy Secretary or if there is no Assistant or 
Deputy Secretary capable of acting, by or to any person authorised generally or specially in that 
behalf by the Directors, PROVIDED THAT any provisions of these Articles requiring or 
authorising a thing to be done by or to a Director and the Secretary shall not be satisfied by its 
being done by or to the same person acting both as Director and as, or in the place of, the 
Secretary. 

107. No person shall be appointed or hold office as Secretary who is: 

(a) the sole Director of the Company; 

(b) a corporation the sole director of which is the sole Director of the Company, or 

(c) the sole director of a corporation which is the sole Director of the Company. 

108. The Secretary may also act as Administrator. 

SEAL 

109. (1) The Seal shall only be used by the authority of the Directors or of a committee of 
the Directors authorised by the Directors in that behalf, and every instrument to which the Seal has 
been affixed shall be signed by one person who shall be a Director, the Secretary or 
Secretary-Treasurer (if such Officer has been appointed), an Officer or some other person who 
shall have been authorised by the Directors for the purpose PROVIDED r fHAT the Company may 
have for use in any place or places outside the Cayman Islands one or more duplicate seals each of 
which shall be a facsimile of the common seal of the Company and, if the Directors so determine, 
with the addition on its face of the name of every place where it is to be used. PROVIDED 
FURTHER THAT a Director, Secretary or other Officer or representative or attorney may without 
further authority of the Directors affix the Seal of the Company over his signature alone to any 
document of the Company required to be authenticated by him under Seal or to be filed with the 
Registrar of Companies in the Cayman Islands or elsewhere wheresoever. 

(2) No document or deed otherwise duly executed and delivered by or on behalf of the 
Company shall be regarded as invalid merely because at the date of the delivery of the deed or 
document the Director, Secretary, Secretary-Treasurer or other Officer or person who shall have 
executed the same and affixed the Seal thereto, as the case may be, for and on behalf of the 
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Company shall have ceased to hold such office or to hold such authority on behalf of the 
Company. 

DIVIDENDS 

110. The Directors in their discretion may declare dividends, including interim dividends, on the 
Participating Shares of any class or series within a class. 

111. All dividends declared in respect of Participating Shares of a particular class or series shall 
be declared payable to the holders thereof registered as such on the record date specified by the 
Directors at the time such dividends are declared, and shall be debited to the relevant Separate 
Account. 

112. The Directors may, before declaring any dividends, set aside such sums as they think 
proper as a reserve or reserves which shall at the discretion of the Directors be applicable for any 
purpose of the Company and pending such application may, at the like discretion, be employed in 
the business of the Company. 

113. No dividend shall be declared or paid except out of the profits of the Company, realised or 
unrealised, or out of the share premium account or as otherwise permitted by the Law. 

114. The Directors may deduct from the dividends payable to any Shareholder all such suras of 
money as may be due from him to the Company. 

115. Any dividend, interest or other monies payable in cash in respect of shares may be paid by 
cheque or warrant sent through the post directed to the registered address of the holder or, in the 
case of joint holders, to the holder who is first named on the Register of Shareholders or to such 
person and to such address as such holder or joint holders may ip writing direct. Every such 
cheque or warrant shall be made payable to the order of the person to whom it is sent. Any one of 
two or more joint holders may give effectual receipts for any dividends, bonuses or other monies 
payable in respect of the shares held by them as joint holders, and the Company shall not be 
responsible for any loss arising in respect of such transmission. 

116. No dividend or other distribution shall bear interest against the Company. 

117. The Directors may direct that any dividend be paid wholly or partly by the distribution of 
specific assets held in the Separate Account for the series or class of shares receiving the dividend 
and in particular of paid up shares, debentures or debenture stock of any other company or in any 
one or more of such ways, and where any difficulty arises in regard to such distribution, the 
Directors may settle the same as they think expedient and, in particular, may issue fractional 
certificates and fix the value for distribution of such specific assets or any part thereof and may 
determine that cash payments shall be made to any affected Shareholders upon the footing of the 
value so fixed in order to adjust the rights of all affected Shareholders and may vest any such 
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specific assets in trustees as may seem expedient to the Directors. 

118. (1) The Directors may resolve that it is desirable to capitalise any part of the amount 

for the time being standing to the credit of any of the Company's reserve accounts, share premium 
account or capital redemption reserve account or to the credit of the profit and loss account or 
which is otherwise available for distribution and not required for payment of dividends on any 
shares with a preferential right to dividends and accordingly that such sum be set free for 
distribution amongst the holders of Participating Shares who would have been entitled thereto if 
distributed by way of dividend and in the same proportion on condition that the same be not paid 
in cash but be applied either in or towards paying up any amounts for the time being unpaid on any 
shares held by such Shareholders, respectively, or paying up in full unissued shares of the 
Company to be allotted and distributed, credited as fully paid up, to and amongst such 
Shareholders in the proportion aforesaid, or partly in the one way and partly in the other. 

(2) Whenever such a resolution as aforesaid shall have been passed, the Directors shall 
make all appropriations and applications of the undivided profits resolved to be capitalised 
thereby, and all allotments and issues of fully paid shares, if any, and generally shall do all acts and 
things required to give effect thereto with full power to the Directors to make such provisions as 
they think fit for the case of shares becoming distributable in fractions (including provisions 
whereby the benefit of fractional entitlements accrue to the Company rather than to the 
Shareholders concerned) and with full power to the Directors to authorise any person to enter on 
behalf of all the Shareholders entitled thereto into an agreement with the Company providing for 
the allotment to them, respectively, credited as fully paid up of any further shares to which they 
may be entitled upon such capitalisation or (as the case may require) for the payment up by the 
Company on their behalf, by the application thereto of their respective proportions of the profits 
resolved to be capitalised, of the amounts or any part of the amounts remaining unpaid on their 
existing shares, and any agreement made under such authority shall be effective and binding on all 
such Shareholders. 


SHARE PREMIUM AND RESERVE ACCOUNTS 

119. (1) The Directors shall establish an account to be called the share premium account and 

shall carry to the credit of such account from time to time a sum equal to the amount or value of 
the premium paid on the issue of any share in the Company. 

(2) The Company shall at all times comply with the provisions of the Law in relation to 
the share premium account and the premiums attaching to the Participating Shares and in relation 
to redemption of the Participating Shares. 
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BOOKS OF ACCOUNT 

.120. The Directors shall cause proper books of account to be kept with respect to: 

(a) all sums of money received and expended by the Company and the matters in 
respect of which the receipt or expenditure takes place; 

(b) all sales and purchases of goods by the Company; and 

(c) the assets and liabilities of the Company. 

Proper books shall not be deemed to be kept if there arc not kept such books of account as are 
necessary to give a true and fair view of the state of the Company's affairs and to explain its 
transactions. 

121. Following the end of each calendar quarter, or more frequently in the discretion of the 
Directors, the Company shall prepare and mail to Shareholders an unaudited financial report 
containing information relating to Net Asset Value as at the relevant Valuation Day, The Directors 
shall from time to time determine whether and to what extent and at what times and places and 
under what conditions or regulations the accounts and books (including the Register of 
Shareholders) of the Company or any of them shall be open to the inspection of Shareholders not 
being Directors and no Shareholder (not being a Director) shall have any right of inspecting any 
account or book or document of the Company except as conferred by Law or authorised by the 
Directors or by the Company in general meeting. An audited financial statement shall be mailed to 
Shareholders as soon as practicable after the close of each financial year. 

122. The Directors shall from time to time cause to be prepared and to be laid before the 
Company in general meeting profit and loss accounts, balance sheets, group accounts (if any) and 
such other reports and accounts as may be required by law or deemed appropriate by the Directors. 

AUDIT 

123. The Company may at any Annual General Meeting appoint an Auditor or Auditors of the 
Company who shall hold office until the next Annual General Meeting and may fix his or their 
remuneration. 

124. The Directors may, before the first Annual General Meeting, appoint an Auditor or 
Auditors of the Company who shall hold office until the first Annual General Meeting unless 
previously removed by an ordinary resolution of the Shareholders in general meeting, in which 
case the Shareholders at that meeting may appoint Auditors. Tfie Directors may fill any casual 
vacancy in the office of Auditor but while any such vacancy continues, the surviving or continuing 
Auditor or Auditors, if any, may act. The remuneration of any Auditor appointed by the Directors 
under this Article may be fixed by the Directors. 
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125. Every Auditor of the Company shall have a right of access at all times to the books and 
accounts and vouchers of the Company and shall be entitled to require from the Directors and 
Officers of the Company such information and explanation as may be necessary for the 
performance of the duties of the Auditors. 

126. Auditors shall, at the next Annual General Meeting following their appointment and at any 
other time during their term of office, upon request of the Directors or any general meeting of the 
Shareholders, make a report on the accounts of the Company in general meeting during their 
tenure of office. 


NOTICES 

127. Notices shall be in writing and may be given by the Company to any Shareholder either 
personally or by sending such notice by post, cable, telex, telecopy or courier to him or to his 
address as shown in the Register of Shareholders, such notice, if mailed, to be forwarded airmail if 
the address be outside the Cayman Islands. 

128. (a) Where a notice is sent by post, service of the notice shall be deemed to be effected 

by properly addressing, pre-paying and posting a letter containing the notice, and to 
have been effected at the expiration of 5 Business Days after the letter containing 
the same is posted as aforesaid. 

(b) Where a notice is sent by cable, telex, or telecopy, service of the notice shall be 
deemed to be effected by properly addressing and sending such notice through a 
transmitting organisation, and to have been effected on the day the same is sent as 
aforesaid with confirmation of successful transmission received. 

(c) Where a notice is sent by courier, service of the notice shall be deemed to be 
effected by properly addressing a courier package containing the notice and 
delivering it to the courier company, and to have been effected at the expiration of 2 
Business Days after the courier package containing the same is delivered to the 
courier company. 

129. A notice may be given by the Company to the joint holders of record of a share by giving 
the notice to the joint holder first named on the Register of Shareholders in respect of the share. 

130. A notice may be given by the Company to the person or persons which the Company has 
been advised are entitled to a share or shares in consequence of the death or bankruptcy of a 
Shareholder by sending it through the post as aforesaid in a pre-paid letter addressed to them by 
name, or by the title of representatives of the deceased, or trustee of the bankrupt, by any like 
description at the address supplied for that purpose by the persons claiming to be so entitled, or at 
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the option of the Company by giving the notice in any manner in which the same might have been 
given if the death or bankruptcy had not occurred. 

131. Notice of every general meeting shall be given in any manner hereinbefore authorised to: 

(a) every person shown as a holder of a Voting Participating Share in the Register of 
Shareholders as of the record date for such meeting, except that in the case of joint 
holders the notice shall be sufficient if given to the joint holder first named in the 
Register of Shareholders; 

(b) every person upon whom the ownership of a Voting Participating Share devolves 
by reason of his being a legal personal representative or a trustee in bankruptcy of a 
Shareholder of record where the Shareholder of record but for his death or 
bankruptcy would be entitled to receive notice of the meeting; 

(c) each Director of the Company; and 

(d) such other person as the Directors shall at any time and from time to time 
determine. 

No other person shall be entitled to receive notices of general meetings. 


WINDING-UP 

132. (a) If the Company shall be wound up, the Liquidator shall apply the assets of the 

Company in satisfaction of creditors' claims in such manner and order as he thinks fit. The 
Liquidator shall in relation to the assets available for distribution among the Shareholders make in 
the books of the Company such allocations to and from Separate Accounts as may be necessary in 
order that the effective burden of such creditors' claims may be shared between the holders of 
shares of different series in such proportions as the Liquidator in his absolute discretion may think 
equitable having regard to the provisions of Article 9(4). 

(b) The assets available for distribution among the Shareholders shall then be applied 
in the following priority: 

(1) First, in the payment to the holders of the Participating Shares of each series of the 
nominal amount of the Participating Shares of such series held by such holders, 
respectively. 

(2) Secondly, in the payment to the holders of each series of Participating Shares of any 
balance then remaining in the relevant Separate Account, such payment being made in 
proportion to the number of shares of that series held. 
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133. If the Company shall be wound up, the Liquidator may, with the sanction of a Special 
Resolution of the Company and any other sanction required by the Law, divide amongst the 
Shareholders in specie or kind the whole or any part of the assets of the Company (whether they 
shall consist of property of the same kind or not), and may for such purpose set such value as he 
deems fair upon any property to be divided as aforesaid and may determine how such division 
shall be carried out as between the Shareholders or different classes or series of Shareholders. The 
Liquidator may, with the like sanction, vest the whole or any part of such assets in trustees upon 
such trusts for the benefit of the contributories as the Liquidator, with the like sanction, shall think 
fit, but so that no Shareholder shall be compelled to accept any shares or other securities whereon 
there is any liability. 


INDEMNITY 

134. The Directors (which, for the purpose of this Article, shall include all former Directors) 
and Officers for the time being of the Company and any trustee for the time being acting in 
relation to any of the affairs of the Company, and their heirs, executors, administrators and 
personal representatives, respectively, shall, to the maximum extent permissible under law, be 
indemnified out of the assets of the Company from and against all actions, proceedings, costs, 
charges, losses, damages and expenses (including legal fees) which they or any of them shall or 
may incur or sustain by reason of any act or omission or alleged act or omission done or omitted in 
or about the execution of their duty in their respective offices or trusts, except such (if any) as they 
shall incur or sustain by or through their own wilful neglect or default, and no such Director, 
Officer or trustee shall be answerable for the acts, receipts, neglects or defaults of any other 
Director, Officer or trustee or for joining in any receipt for the sake of conformity or for the 
solvency or honesty of any portfolio manager, banker or other persons with whom any monies or 
effects belonging to the Company may be lodged or deposited for safe custody or for any 
insufficiency of any security upon which any monies of the Company may be invested or for any 
other loss or damage due to any such cause as aforesaid or which may happen in or about the 
execution of his office or trust unless the same shall happen through the wilful 1 neglect or default 
of such Director, Officer or trustee. The Company may purchase a liability insurance policy 
covering the Directors and Officers. 

DISCLOSURE 


135. The Company and its respective service providers may disclose any information, including, 
without limitation, any information regarding the Company and the Shareholders that is required 
to be disclosed pursuant to applicable law or an order issued by any administrative, governmental, 
regulatory, or judicial authority of competent jurisdiction. Investors subscribing for Participating 
Shares shall be deemed to have consented to the disclosure of any such information 
notwithstanding any provision of Cayman Islands law (or the law of any other jurisdiction) that 
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otherwise might operate to protect the nondisclosure of such information. 


FISCAL YEAR 

136. The fiscal year of the Company shall begin on the date of incorporation of the Company 
and shall end on December 31, 2007 and on December 31 in each succeeding year unless the 
Directors prescribe some other period therefor. 


AMENDMENT OF ARTICLES 


137. Subject to the Law, the Company may at any time and from time to time by Special 
Resolution alter or amend these Articles in whole or in part. 

COMMODITY POOL OPERATOR 


138. Notwithstanding anything to the contrary in these Articles, in the event that the Company 
engages in futures or options on futures contracts subject to the jurisdiction of the U.S. 
Commodity Futures Trading Commission, the Directors shall designate a Commodity Pool 
Operator for the Company with complete authority and responsibility for compliance with the U.S. 
Commodity Exchange Act and the regulations promulgated thereunder. Such Commodity Pool 
Operator will be required to obtain and maintain registration as a commodity pool operator with 
the U.S. Commodity Futures Trading Commission or relief from such registration with respect to 
the Company. 
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Compliance Form for Companies/Trusts/Partnerships 


n for completion by: 

Authorised Director or Officer as part of our “Know Your Client" procedure required by law. 


muda Company Name Global Farms Group Limited 

stored Name ofEmity 

Aitima One World Agriculture Master Fund Limited ■ 

stored Office Address 

Street Address Queensgace House, South Church Street, P.O. Box 1234GT 


City Gcotge Town 

State/Province Grand Cayman 


Country Cayman Islands 

Zip/Postal Code 


TeL # + 1 345 949 9876 

Fax# +l 345 949 9877 


E-mail Address 

of Incorporation 

Month May Day 14 Year 2007 

jurisdiction of Incorporation/Formation Cayman 

Islands 

pal Operating or 
ag Address (if 

tut from above) 

Street Address 

City 

State/Province 


Country 

Zip/Posul Code 

tn for requiring 

fiance 

0 Incorporation/Continuation of Entity 

1 1 Amalgamation 


1 1 Acquisition of shares by subscription 

1 1 Authorised signatory on bank account(s) 


0 Acquisition of shares by transfer 

0 Other (provide explanation) 

blic Company, print 


Exchange Listing and 

Print Full Name of Stock Exchange listing 

PI Evidence of Stock Exchange listing; or 

Q Current set of financial Statements 

vate Company, 
names of Ultimate 

P\\f£txcU\ 'p-A OWA -Vo '^PAA 

icial owner(s) 

Print Full Name of Ultimate Beneficial Owner(s) 


rceficial owncr(s) is a 
print name of Trust 
rustee 


Print Full Name of Trust 

Prim Full Name of Trustee 

ttiership, print name 
tnership and General 
r(s) 


Print Full Name of Partnership 

Print Full Name of General Partners) 


■c companies must 


1 1 Copy of Incorporation 
Certificate 


0 Current certificate of good 0 Individual documentation 

standing or similar documentation 


int full name of person authorised 
sign for and on behalf of the Company 


Current position of authorised person, 
Director or Officer 


nature of person authorised 

ugn for and on behalf of the Company 


Date 


D / M / YR 


ee use only 
ed by 


Dace 


D /to / YR 


Original hied Compliance folder, date 


**NB: Ait prnii'W \rc required to u,unpin*: Ih.rvmiil DedW^ritm umipliaucc form* for li.uiivitii.Mls** 
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PLEBY 


Compliance Form for Conipaiiics/Trusts/Partnerships 

• completion by: 

Authorised Director or Officer as part of our “Know Your Client’ 1 procedure required by law. 

da Company Name_ 


:d Name of Entity 

The Rohatyn Group Special Opportunity Fund II, Ltd. 

id Office Address 

Street Address M&C Corporate Services Limited, PO Box 309GT, Ueland House, South Church Street 

City GeorgeTown State/Province Grand Cayman 

Country Cayman Islands Zip/Postal Code 


Tel. # main contact- 212-984-2918 or 212-984-2996 Fax # 212-682-9777 


E-mail Address michele,krieger@rohatyngroupxom or at registered office: 
d c an a. h utc h i n so n@ m ap 1 es an dc al der.com: 

ncorporalion 

Month February Day 13 Year 2006 

Jurisdiction of Incorporation/Formation Cayman 

Islands 

Operating or 
Address (if 

from above) 

Street Address 280 Park Avenue, 27th Floor 

City New York State/Province NY 

Country USA Zip/Postal Code 10017 

for requiring 
)ce 

0 l n corp o rat [ onJC ontinu at i on of Ent i ty 

0 Amalgamation 

0 Acquisition of shares by subscription 

0 Authorised signatory on bank account(s) 

0 Acquisition of shares by transfer 

0 Other [provide explanation) 

c Company, print 
ix change Listing 
:h 


Print Full Name of Stock Exchange listing 

0 Evidence of Stock Exchange listing; or 0 Current set of financial Statements 

e Company, print 
f Ultimate 
al owner(s) 

fhe Investment Manager of die Fund is TRG Management LP 

Print Full Name of Ultimate Beneficial Owner(s) 

leial owner(s) is a 
rinl name of Trust 

;tee 


Print Full Name of Trust Print Full Name of Trustee 

ership, print name 
ership and General 

0 


Print Full Name of Partnership Print Full Name of General Partners) 

companies must 

0 Co py o f I ncorp oration 0 C u rren t cert i fi cate o f go o d 0 1 n d i vi d u al doc u mental i on 

Certificate standing or similar documentation 




t full name of person authorised 
gn for gnd behalj/6f tl^e Coh*pa 



Chaj 

Current position of authorised person. 


: position 
Director or Officer 


talure of person authorise!] 
gn for and on behalf of the Company 


lO/OT-/3oQf 


Date 


D / M / YR 


e use only 
d by 


Date 


D / M / YR 


**NB: All persons are required to complete Personal Declaration and compliance forms for Individuals** 
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Compliance Form for Companies/Trusts/Partnerships 


or completion by: 

Authorised Director or Officer as part of our “Know Your Client’' procedure required by law, 

uda Company Name_ 


red Name of Entity 

The Rohatyn Group Special Opportunity Partners, LP 

red Office Address 

Street Address 615 South DuPont Highway 


City Dover 

State/Province Delaware 


Country United States 

Zip/Postal Code 19901 


Tel. U main contact- 212-984-2918 or 212-984-2996 

Fax# 212-682-9777 


E-mail Address niichele.krieger@rohatyngroup.com or drew.phillips@rohatyngroup.com: 

Incorporation 

Month August Day 23 Year 2004 

Jurisdiction of Incorporation/Formation Delaware 

I Operating or 
Address (if 

t from above) 

Street Address 280 Park Avenue, 27th Floor 

City New York 

State/Province NY 


Country USA 

Zip/Postal Code 10017 

for requiring 

nee 

□ Incorporation/Continuation of Emily 

Q Amalgamation 


Acquisition of shares by subscription 

□ Authorised signatory on bank aceount(s) 


n Acquisition of shares by transfer 

1 1 Other (provide explanation) 

ic Company, print 


Exchange Listing 
:h 

Print Full Name of Stock Exchange listing 



1~1 Evidence of Stock Exchange listing; or 

□ Current set of financial Statements 

te Company, print 
f Ultimate 


a! owner(s) 

Print Full Name of Ultimate Beneficial Owner(s) 

ficial owner(s) is a 
tint name of Trust 
itee 


Print Full Name of Trust 

Print Full Name of Trustee 

ership, print name 
ership and General 

The Rohatyn Group Special Opportunity 

Partners, LP 

TRG Allocation LLC 

0 

Print Full Name of Partnership 

Print Full Name of General Partner(s) 

companies must 

Copy of Incorporation ^ Current certificate of good □ Individual documentation 

Certificate standing or similar documentation 


'ico I as Mi&im 



Current position of authorised person, 
Director or Officer 


L£)/£l/Aao2z 


lature of person authorised 
gn for and on behalf of the Company 


Date 


D 


M / YR 




:e use only 
;d by 

Date 


D / M / YR 


**NB: All persons are required to complete Personal Declaration and compliance forms for Individuals** 











































Original il led Compliance folder, date 


**NB: All persons are required to complete Personal Declaration and compliance forms for Individuals** 





Compliance Form for Companies/Trusts/Partnerships 


m for completion by; 

Authorised Director or Officer as part of our “Know Your Client” procedure required by law. 

rnmda Company Name_ 


jistered Name of Entity 

The Rohatyn Group Special Opportunity Partners, LP 

jistered Office Address 

Street Address 615 South DuPont Highway 


City Dover 

State/Province Delaware 


Country United States 

Zip/Postal Code 19901 


Tel. ft main contact- 212-984-2918 or 212-984-2996 

Fax #212-682-9777 


E-mail Address michele.krieger@rohatyngroup.com or drew-phillips@rohatyngroup.com; 

e of'Incorporation 

Month August Day 23 Year 2004 

Jurisdiction of Incorporation/Formation Delaware 

cipal Operating or 
ling Address (if 
jreni from above} 

Street Address 280 Park Avenue, 27th Floor 

City New York 

State/Province NY 


Country USA 

Zip/Postal Code 10017 

son for requiring 
pliance 

□ l ncorp o rati on/Co nti n u at i on o f En t ity 

□ Amalgamation 

0 Acquisition of shares by subscription 

□ Authorised signatory on bank accounts) 


|~~1 Acquisition of shares by transfer 

□ Other {provide explanation) 

ublic Company, print 


:k Exchange Listing 
attach 

Print Full Name of Stock Exchange listing 



O Evidence of Stock Exchange listing; or 

□ Current set of financial Statements 

mate Company, print 
ies of Ultimate 
eflcial owner(s) 


Print Full Name of Ultimate Beneficial Owner(s) 

teneficlal owner(s) is a 
st, print name of Trust 
Trustee 


Print Full Name of Trust 

Print Full Name of Trustee 

artnership, print name 
Partnership and General 

The Rohatyn Group Special Opportunity 

Partners, LP 

TRG Allocation LLC 

. .. 

ncr(s) 

Print Full Name of Partnership 

Print Full Name of General Partners) 


rate companies must 

chi 


E Copy of Incorporation 
Certificate 


MkoM Mo&tm 



S Current certificate of good 0 Individual documentation 

standing or s imi lar documentation 

&ffi K UA 

Current position of authorised person, 

Director or Officer 

/ ai/mimsz 


Signature of person authorised 
to sign for and on behalf of the Company 


Date 


D / M / YR 




- office use only 
proved by 

Date 


D / M / YR 


All persons arc required to complete Personal Declaration and compliance forms for Individuals** 












































Original filed Compliance folder, date 


**NB: All persons are required to complete Personal Declaration and compliance forms for Individuals** 
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The J^irst State 


I, HARRIET SMITH WINDSOR, SECRETARY OF STATE OF THE STATE OF 
DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT 
COPY OF THE CERTIFICATE OF LIMITED PARTNERSHIP OF »THE ROHATYN 
GROUP SPECIAL OPPORTUNITY PARTNERS, L.P.", FILED IN THIS OFFICE 
ON THE TWENTY-THIRD DAY OF AUGUST , A.D. 2004, AT 5:09 O'CLOCK 
P.M. 


3845976 8100 




Harriet Smith Windsor. Secretary of State 


AUTHENTICATION: 3311373 


040615676 


DATE: 08-23-04 









# 


CERTIFICATE OF LIMITED PARTNERSHIP 


OF 


THE ROHATVN GROUP SPECIAL OPPORTUNITY PARTNERS, L.P. 

This Certificate of Limited Partnership of The Rohatyn Group Special Opportunity 
Partners, L.P, (the "Partnership") is being duly executed and filed by the undersigned general 
partner (the '"General Partner'’) to form a limited partnership under the Delaware Revised Uniform 
Limited Partnership Act (6 Del, C. Section 17-1QL ct scqX 

I. The name of the limited partnership formed hereby is The Rohatyn Group 
Special Opportunity Partners, L.P. 


2. The address of the Partnership's registered office in the state of Delaware 


is 615 South DuPont Highway, County of Kent, City of Dover, State of Delaware 19901, The 
name of the Partnership's registered agent for service of process on the Partnership in the State 
of Delaware is National Corporate Research, Ltd. 


3, The name and business address of the General Partner of the Partnership 


is as follows: 


TRG Allocation LLC 


280 Park Avenue, 27th Floor 
New York. NY 10017 


IN WITNESS WHEREOF, the undersigned has executed this Certificate of 


Limited Partnership of The Rohatyn Group Special Opportunity Partners, L.F + this day of 
August, 2004. 


THE ROHATYN GROUP SPECIAL OPPORTUNITY 
PARTNERS, L.P. 

By: TRO Allocation LLC 
General Partner 

By: _ 

Name: Ross Lipson 
Title: Authorized Person 


Stat* of rtlawane 
Saoratary of Stake 


Delivered 05:27 PM 08/23/2004 
FILED 05:09 FM 08/23/2004 



9704955-f 


SW 040615676 - 3845876 FILE 






PAGE 1 



f Ihe first State 


I, HARRIET SMITH WINDSOR, SECRETARY OF STATE OF THE STATE OF 
DELAWARE, DO HEREBY CERTIFY ,r THE ROHATYN GROUP SPECIAL 
OPPORTUNITY PARTNERS, L.P." IS DULY FORMED UNDER THE LAWS OF THE 
STATE OF DELAWARE AND IS IN GOOD STANDING AND HAS A LEGAL 
EXISTENCE SO FAR AS THE RECORDS OF THIS OFFICE SHOW, AS OF THE 
SIXTH DAY OF JULY, A.D. 2007. 


3845876 8300 



Harriet Smith Windsor, Secretary of Slate 

AUTHENTICATION: 5821345 



070784788 


DATE: 07-06-07 





Complin nee Form for Companies/Trusts/Partnerships 


or completion by: 

Authorised Director or Officer as part of our "Know Your Client” procedure required by law. 

uda Company Name_ 


red Name of Entity 

The Rohatyu Group Special Opportunity Fund Ltd. 

red Office Address 

Street Address M&C Corporate Services Limited, PG Box 3G9GT, Ugland House, South Church Street 

C i ty G eorgeTow n State/Provi n ce G rand Caym an 

Country Cayman Islands Zip/Postal Code 


Tel. # main contact- 212-984-2918 or 212-984-2996 Fax # 212-682-9777 


E-mail Address michelc.krieger@rohatyngroup.com or at registered office: 
dean a, h u tch i nson @ m a p I e san d cal d e r. com: 

Incorporation 

Month August Day 23 Year 2004 

Jurisdiction of Incorporation/Formation Cayman 

Islands 

1 Operating or 
Address (if 

from above) 

Street Address 280 Park Avenue, 27th Floor 

City New York State/Province NY 

Country USA Zip/Postal Code 10017 

for requiring 
nee 

1 1 Incorporation/Continuation of Entity' 

I~1 Amalgamation 

E Acquisition of shares by subscription 

0 Authorised signatory on bank aeeoum(s) 

□ Acquisition of shares by transfer 

1 [ Other (provide explanation) 

c Company, print 
Exchange Listing 
;h 


Print Full Name of Stock Exchange listing 

O Evidence of Stock Exchange listing; or Q Current set of financial Statements 

te Company, print 
f Ultimate 
al owners) 

The Investment Manager of the Fund is TRG Management LP 

Print Full Name of Ultimate Beneficial Owner(s) 

Icial owner(s) is a 
rint name of Trust 
dee 


Print Full Name of Trust Print Full Name of Trustee 

ership, print name 
;rship and General 

0 


Print Full Name of Partnership Print Full Name of General Partners) 

companies must 

£3 Copy of Incorporation 0 Current certificate of good Q Individual documentation 

Certificate standing or similar documentation 

cola s Maty /1 _ CW'tf-ofa<j a 

t full name of person authorised Current position of authorised v person, 

gnforon beHaff of the^ofnpapy Director or Officer 

_ _ \01olUM\ _ 

ature of person authorised / 0 a te D / M / YR 

%t\ for and on behalf of the Company 




e use only 
d bv 

Date 


D / M / YR 


**NB: All persons are required to complete Personal Declaration and compliance forms for Individuals* 1 * 











































Original filed Compliance folder, date 


1 |e *NB: All persons are required to complete Personal Declaration and compliance forms for Individuals** 







Compliance Form for Companies/l rusts/I'artnenships 


rm for completion by; 

Authorised Director or Officer as part of our "Know Your Client 11 procedure required by law. 

Tmuda Company Name 


gistered Name of Entity 

The Rohatyn Group Special Opportunity Fund Ltd, 

gistered Office Address 

Street Address M&C Corporate Services Limited, PO Box 309GT, Ugland House, South Church Street 

City GcorgcTown State/Province Grand Cayman 

Country Cayman Islands Zip/Postal Code 


Tel. # main contact- 212-984-2918 or 212-984-2996 Fax # 212-682-9777 


E-mail Address michclc,krieger@rohatyngroup com or at registered office: 
d eana. h u t ch i n son @ map] cs an deal d cr .com: 

e of Incorporation 

Month August Day 23 Year 2004 

Jurisdiction oHncorporation/Furmation Cayman 

Islands 

cipal Operating or 
ling Address (if 

srent from above) 

Street Address 280 Paik Avenue, 27th Floor 

City New York f State/Province NY 

Country USA Zip/Postal Code 10017 

son for requiring 
pliance 

0 Incorporation/Continuation of Entity 

0 Amalgamation 

^ Acquisition of shares by subscription 

0 Authorised signatory on bank accounts) 

0 Acquisition of shares by transfer 

0 Other (provide explanation) 

ublk Company, print 
k Exchange Listing 
attach 


Print Full Name of Slock Exchange listing 

0 Evidence of Stock Exchange listing; or 0 Current set of financial Statements 

ivate Company, print 
es of Ultimate 
sfieial owner(s) 

The Investment Manager of the Fund is TRG Management LP 

Print Full Name of Ultimate Beneficial Owner(s) 

eneficial owncr(s) is a , 
t, print name of Trust 
Trustee 


Print Full Name of Trust Print Full Name of Trustee 

irtnership, print name 
artnership and General 
ier(s) 


Print Full Name of Partnership Print Full Name of General Partaer(s) 

ate companies must 
h: 

M Copy of Incorporation |3 Current certificate of good 0 Individual documentation 

Ccrti fic ate sta nd mg or s i m i I ar d o c u mentat ion 


CMIlt afyctA 

Current position of authorisedperson. 
Director or Officer 

WJotfZNPr 

Date D I M / YR 


Wcoia 5 &Mm~. 


3 rint full name of person aidjjomed 
o sign Jtfr pda on b^ifSlf pf the^p^lpany 



iignalure of person authorised 
o sign for an d on behalf of the CompanJ 




)ffiee use only 
'oved by 

Dak 


D / M / YR 


**NB: All persons arc required to complete Personal Declaration and compliance forms for Individuals** 




































































TRG Mawagement LP 

200 Pakiv AvKNTTE 
2 7TH FLOOH 

New York, NY 10017 

(212) 0B4r2OOO 


July 12, 2007 

Diana Martin 
Compliance Officer 
Appleby 
Canons Court 
22 Victoria Street 
PO Box HM 1179 
Hamilton HM EX 
Bermuda 


Dear Diana: 

Enclosed please find the original executed compliance forms for The Rohatyn Group 
Special Opportunity Fund, Ltd., The Rohatyn Group Special Opportunity Fund II, Ltd., 
and The Rohatyn Group Special Opportunity Partners LP. Should you require any 
additional information, do not hesitate to contact me at (212) 984-2996 or by e-mail at 
kari.quinn@rohatyngroup.com. 


Regards. 



Kari Bentley-Quinn 

Legal and Compliance Assistant 


Thk Rohatyn Group 



Page 1 of 2 


Diana Martin 

From: Miranda, Alex [alex.miranda@dechert.com] 

Sent: 10 July 2007 13:06 

To: Diana Martin 

Cc: Harrow, Andrew: Watteaux, Laurent; Benjamin, Zev 

Subject: FW: Request for additional information - TRG Special Opportunity Master Fund - Campos Verdes 
Investment 

ear Diana, 

ease find attached information pertaining to the TRG group. Could you please let me know if this satisfies your 
quest? 

nd regards, 

ex 


om: Kari Bentiey-Ouinn [mailto:Kari,BentleyQuinn@rohatyngroup.com] 
ant: 10 July 2007 16:56 
y: Miranda, Alex 
c: Drew Phillips; Tomas Ailende 

abject: Request for additional information - TRG Special Opportunity Master Fund -- Campos Verdes 
ivestment 

ear Alex; 

s per your request for additional information, attached please find the following documents: 

!. TRG Special Opportunity Partners L,P 

a. Executed Appleby Compliance form 

b. Certificate of Limited Partnership dated August 23, 2004 

c. Certificate of Good Standing dated July 6, 2007 

2, The Rohatyn Group Special Opportunity Fund, Ltd. 

a. Executed Appleby Compliance form 

b. Certificate of Incorporation dated August 23, 2004 

c. Certificate of Good Standing dated July 5. 2007 

3. The Rohatyn Group Special Opportunity Fund II. Ltd. 

a. Executed Appleby Compliance form 

b. Certificate of Incorporation dated February 13, 2006 

c. Certificate of Good Standing dated February 23, 2006 

lease let me know if you require any additional information or documentation. 


hank you, 

ari Bentley-Quinn 

3ga! and Compliance Assistant 

RG Management LP 

50 Park Avenue, 27th Floor 

ew York, NY 10017 


0/07/2007 





Page 2 of 2 

tri. Ben t le yOuinn@rohaty ngrou p.co m 
red: (212) 984-2996 
ax: (917) 591-9287 


his e-mail is from Dechert LLP, a law firm, and may contain information that is co 


07/2007 







equest for additional information - TRG Special Opportunity Master l 7 und 


Page 1 of 3 


ta Martin 

n: Miranda, Atex [alex.miranda@dechert.com] 

:: 04 July 2007 06:21 

Diana Martin 
Harrow, Andrew 

ect: FW: Request for additional information - TRG Special Opportunity Master Fund 

find attached additional compliance information for TRG entities. 


Lee Bocker [mailto:lee.bocker@rohatyngroup.com] 

03 July 2007 16:55 
randa, Alex 

rrow, Andrew; Joseph Carvin; Edward Ho; Getter, Douglas L; Watteaux, Laurent; Benjamin, Zev; Roberto Chute; 
Allende; Drew Phillips; Michele Krieger 

ot: RE: Request for additional information - TRG Special Opportunity Master Fund 


Jex, 


ise see the note sent to you from Tomas Allende on 6/29 at 4:01pm ( attached ). You can follow up with him 
1 with any additional information that you require. 




Miranda, Alex [mailto:alex.miranda@dechert.com] 

Tuesday, July 03, 2007 11:49 AM 
e Bocker 

rrow, Andrew; Joseph Carvin; Edward Ho; Getter, Douglas L; Watteaux, Laurent; Benjamin, Zev 
:t: RE: Request for additional information - TRG Special Opportunity Master Fund 

lr Bocker, 

• to my e-mail below, would you be able to update us on the status of the information collection and of when you 
to be able to send the hard copies to Appleby and scans to Dechert? 

appy to discuss any questions you may have 
gards, 

de Miranda 
ite 

t LLP 

een Victoria Street 
EC4V4QQ 

20 7184 7364 (direct) 

79 5828 4294 (mobile) 


2007 






Request for additional information - TRG Special Opportunity Master Fund 


Page 2 of 3 


1)20 7184 7001 (general fax) 
iiranda@dechert.com 
iechert com 

-mail is from Dechert LLP, a law firm, and may contain information that is confidential or privileged If you are not 
ended recipient, please delete the e-mail and any attachments, and notify the sender. Dechert LLP is a limited 
/ partnership registered in England & Wales (Registered No. QC306029) and is regulated by the Law Society of 
id & Wales A list of names of the members of Dechert LLP (who are solicitors or registered foreign lawyers) is 
ble for inspection at its registered office, 160 Queen Victoria Street, London EC4V 4QQ 


From: Miranda, Alex 
Sent: 28 June 2007 19:56 
To: lee, bocker@rohatyngroup.com 1 

Cc: Harrow, Andrew 

Subject: Request for additional information - TRG Special Opportunity Master Fund 


Dear Mr, Bocker, 

In connection with the compliance check required by the Bermuda Monetary Authority for the friends and family 
investment round, we have been liaising with Appleby, Campos Verdes' Bermuda lawyers, to confirm what 
information they require to complete their KYC checks. Appleby have reviewed the documents you previously sent 
us and have requested the following additional Information and documentation In order to enable the transaction 
to close in a timely manner, please send originals directly to the attention of Diana Martin, at Appleby, Canon's 
Court, 22 Victoria Street, PO Box HM 1179, Hamilton HM EX, Bermuda, +1 441 298 3260. Please also send an 
electronic copy of the documents to my attention, We apologise for any inconvenience this may cause, however 
investors are required to satisfy Bermuda's compliance checks before investments can be made. We have been in 
constant discussion with Appleby to ensure that their information requests are kept to a minimum. 

The information and documents required are as follows: 


\ certificate of good standing for TRG Special Opportunity Master Fund; and 
nformation establishing the ownership of TRG Special Opportunity Master Fund: 
f the owner is an individual: 
roof of identity 
roof of address; and 

completed individual compliance form; or 
f the owner is an entity 
certificate of incorporation; 
certificate of good standing; 
compliance form 

Please call me at your earliest convenience to discuss the corporate structure of TRG Special Opportunity Master 
Fund. I would like to ensure that the amount of documentation necessary to trace beneficial ownership is kept to a 
minimum and I may be able to assist you in doing so if I have a clear understanding of the corporate structure.. 

Kind regards, 


Alex L. de Miranda 
Associate 
Dechert LLP 

160 Queen Victoria Street 
London EC4V 4QQ 
UK 


/2007 






st for additional information - TRG Special Opportunity Master Fund 


Page I of 2 


la Martin 


n: Tomas Allende [tomas.allende@rohatyngroup com] 

:: 29 June 2007 17:01 

Miranda, Alex 

Roberto Chute: Drew Phillips: Lee Booker: Michele Krieger 

ect: RE: Request for additional information - TRG Special Opportunity Master Fund - Campos Verdes 
Investment 

dr. Miranda. 

■ your request, attached please find the Certificate of Good Standing and the Certificate of Incorporation 
tF Master Fund, as per your request for additional documentation (re: Campos Verdes Investment), 

II be sending the originals directly to the attention of Diana Martin, at Appleby. Canon Court. 22 Victoria 
PO Box FIM 1179. Hamilton HM EX. Bermuda, +1 441 298 3260. 

i you require any further information do not hesitate contacting us at your convenience. 

egards, 

; Allende 

Management Argentina SRL 
el Libertador 1068 4° piso 
IADN Buenos Aires. Argentina 
4 11) 5777-8704 / Fax: (5411) 5777-8712 
al I end e@rohat y ngroup.com 


Lee Bocker 

Thursday, June 28, 2007 6:21 PM 
:hele Krieger 

berto Chute; Tomas Allende; Drew Phillips 

rt: FW: Request for additional information - TRG Special Opportunity Master Fund — Campos Verdes Investment 
chele, 

you and/or Drew/Tomas speak to them? 


Miranda, Alex [mailto:alex.miranda@dechert.com] 
fhursday, June 28, 2007 2:56 PM 
; Bocker 
'row, Andrew 

:t: Request for additional information - TRG Special Opportunity Master Fund 


2007 







■st for additional information - TRG Special Opportunity Master Fund 


Page 2 of 2 


Ir. Bocker, 

lection with the compliance check required by the Bermuda Monetary Authority for the friends and family 
nent round, we have been liaising with Appleby, Campos Verdes' Bermuda lawyers, to confirm what information 
squire to complete their KYC checks. Appleby have reviewed the documents you previously sent us and have 
;ted the following additional information and documentation. In order to enable the transaction to close in a timely 
ir, please send originals directly to the attention of Diana Martin, at Appieby, Canon’s Court, 22 Victoria Street, PO 
VI 1179, Hamilton HM EX, Bermuda, +1 441 298 3260, Please also send an electronic copy of the doc uments 
attention. We apologise for any inconvenience this may cause, however investors are required to satisfy Bermuda's 
ance checks before investments can be made We have been in constant discussion with Appleby to ensure that 
iformation requests are kept to a minimum. 

Formation and documents required are as follows; 

^ certificate of good standing for TRG Special Opportunity Master Fund; and 
iformation establishing the ownership of TRG Special Opportunity Master Fund; 

£ the owner is an individual; 

■oof of identity 


ii. proof of address; and 

iii. a completed individual compliance form; or 

f the owner is an entity 
certificate of incorporation; 

ii. a certificate of good standing; 
tii. a compliance form 

; call me at your earliest convenience to discuss the corporate structure of TRG Special Opportunity Master Fund. I 
like to ensure that the amount of documentation necessary to trace beneficial ownership is kept to a minimum and I 
e able to assist you in doing so if I have a clear understanding of the corporate structure 

sgards, 

. de Miranda 

iate 

:rt LLP 

ueen Victoria Street 
n EC4V4QQ 

I) 20 7184 7364 (direct) 

I) 79 5828 4294 (mobile) 
i) 20 7184 7001 (general fax) 
iiranda@dechert.com 
iechert.com 

-mail is from Dechert LLP, a law firm, and may contain information that is confidential or privileged. If you are not 
ended recipient, please delete the e-mail and any attachments, and notify the sender. Dechert LLP is a limited 
t partnership registered in England & Wales (Registered No. OC306029) and is regulated by the Law Society of 
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